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Financial. 


Financial. 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and 23rd St., New York. 


Capital, $ 1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028,362 Dep., $106,703,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. EE. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—!IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


SA ae  e 


HARVEY FISK & SONS 
NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds 
INVESTMENT SECURITIES 


PHILADELPHIA, yepresene by 
JAMES H. CHAPMAN, 421 Chestnut St. 
CHICAGO, represented by D. K. DRAKE, 
218 La Salle 


BOSTON, MASS., 
JOHN B. 





represented 
MOULTON 35 Congress St. 


| 





we ree Se eee wens 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. ..... . «+ $8,000,000 00 
Sirplusand Profits. ... . 10.290,367 80 
Deposits March 29,1919 . . 106,778,260 53 


RICHARD DELAFIELD, 
President 


GILBERT G. THORNE, JOHN C. McK BON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 


MAURICE H. BWER, 
Cashier. 
WILLIAM O. JONES, WILLIAM A, MAIN, 
Asst. Cashier. Asst. Cashier. 


FRED'K O. FOXCROFT, Asst. Cashier. 


—_— 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 
Capital, 
Surplus, "a 


$6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
INVESTMENTS 
MUNICIPAL, RAILROAD AND OTHER 
BONDS 


328 CHESTNUT STREET, PHILADELPHIA 





The 
MERCHANTS NATIONAL BANK 
of Philadelphia 
Capital, - - $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 


N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposita subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N. EB. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





7 


ORIGINAL CH4¢RTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 





Capital 
Surplus and Profits (earned) 


- $1,000,000 
"2,450,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashier 





DIRECTORS 

Chas. A. Peabody 
Samuel Woolverton 
Oharies H. Tweed 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 





W. Emlen Roosevslt Thomas Deany 
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Bankers and Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, “TOE of Broad 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and id Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on —-, 
Interest allowed on Depos 
Foreign Exchange, Oominencal Credits 
Cable Transfers 
Giroular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire 
Mems.N. Y.. Phila., Boston & Balt. Stock Exch's 
eer og sell —— In- 
en curities on com- 
. } mere ate scouts LVestMent 
anks, Bankers, Co 
tions, Firms and individuals Securities 
on favorable terms, Colle 
drawn abroad on all, points in the United 
Staves and Canada; and drafts drawn in the United 
States on foreign countries, egg South Africa 
INTERNATIONAL CHEQUE 
CER TT TICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letters and make cable transfers on all 


f —. a ge 
ravelers’ ts, ava e in 
Oo Credit! all parts of the world. 


BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, VanCortlandt & Co. 
BANKERS 
30 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business. 





Dealers in Investment Securities 








John Munroe & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris 








Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


| 
| 
Bills of Exchange, Tele hic Transfers 
J Letters of Credit a | 

on | 

Union of London & Smiths Bank, Limited, 
London, | 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States | 





August Belmont & Co.,, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Bronanege and make a 
Transfers to EUROPE, Cuba, and t 
other West Indies, Mexico one “California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Rapes received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- | 
out the United States, Cuba, Puerto Rico, Mexico | 
Central America and Spain. Make collections in and | 
jssue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank. 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - = «= $1,000,000 
Surplus earned - = - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & CO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, Londen 


| Seligman Freres & Cie. -» Paris 


Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank » of San Francisco, Cal. 





Redmond s.co. 


BANKERS 


31-33 Pine Street, New Yor« 
624 Fifth Ave., N. Y. 
507 Chestnut Street, Philadelphia. 


Cables **‘Mimosa." 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 


Lists upon application. 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





‘Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 








| 
| Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 


Issue Commercial and Travelers’ Credits | 


available in all parts of the world. 


Schule & Raidemher. 


BANKERS, 








15 William Street, - = = = New York | 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
seam Bank Filiale der Dresdner Bank, 
remen. 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 





| Knauth, Nachod& Kuhne 


BANKERS 


NEW YORK  LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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a Bankers, Bankers, 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 
BOSTON | Wm.A. Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicage 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 


hice 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS."” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 34 LaSalle St. 
BOSTON CHICAGO 


111 Broadway 
NEW YORK 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORK 
Philadelphia Chicago San Francisce 


George P. Butler & Bro 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, thy 
aoe Indies, Central and South America ap 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 











Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 

10 Federal Life Bldg., Hamilton, Ont. 
103 Banigan Bldg., Providence, R. I. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 


C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS’ EXPERIENCE 


Shoemaker, Bates & Co. 


BANKERS 


{Bite York Stock Exchange 
Members|Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New York 
Real Estate Tr. Bidg., Phila. 
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Eoretgu. 


Canaflian Banks. 





DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13. 


ea $47,619,000 


enecnncsentbeswspeccoes $25,172,895 
M, 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 








Branches: 
BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 


NUREMBURG, AUGSBURG, 


IESBADEN, 
BRUSSELS. CONSTANTINOPLE 


| posit at rates advertised from time LL. me. and 


and the 
Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St. 
LONDON 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED a hy ees mpi. ($7,143 ,000) 


PAID-UP CAPITAL eT ee ($5,357,000) 
. 22,500,000, 


RESERVE FUND. ee) 
M. 6,827,000. 


HEAD OFFICE 
BERLIN 


Kanonierstrasse 29 to 30. 
Branches: 
ARGENT. : Bahia-B + Buenos Aires, 
Gord 5 ig ee nade 


BOLIVIA: La Pag, Oruro. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 

of credit issued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG'Y 
GBORGE Y’D, LOMBARD ST., LONDON, E.O. 


($1,625 ,000) 





Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 1851 
BERLIN W, 43-44 Behrenstrasse 


BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGvV.4d. H., 








POTSDAM, WIESBADEN, : 





LONDON, E. C., 
53, Cornhill. 
GAPITAL, fully paid, - $40,476, 200 
M. 170,000,000. 
RESERVE - - - - - $14,307,764 
M. 60,092,611. 
With the unlimited 
of the following partners: 
SOHOELLER, | E. RUSSELL, 
F. URBIG, 


i & SCHINCKE 
A SALOMON: SOHN, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 

7, SARS SST ie ian ape A ae M. 10,000,000 00 | 

Head office: HAMBURG. | 

Branches: BIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 


DEUTSCHLAND 


CAPRI nis ted dte - dnixece M. 10,000,000 00 


BAMBURBG. with branches in CHILE (Banco de 
emania), nuit tolagasta. Concepcion, San- 


tage hemos, al Banco de ae Metin n nia), on 


Boll liviana), La Pas an 


The gS banks, founded and repre- 
sented in Europe by the 
Direction der Disconto-Gesellschaft. 
Berlin, nremeae Prankfort-0-M., Maing & London. 
Norddeutsche Bank in Hamburg, 
Easy uae oe cam —— for ~ Agee descrip- 





Capital paid up, . 
‘Surplus, . oe 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 


Telegraphic Address, Udisco, London. 
Capital Subscribed -------------.-.--- $7,600,000 
Paid-Up... ------------<---<----.. 3,760,000 
Reserve Fund----------------.-..-. 2,800, 


$5=£1 STERLING. 


NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 
At 3 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


grants loans on approved negotiable securities. 
CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW YORK, 
40 Wall Street. 


PARIS, 
35 bis rue d’Anjou 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin 





ESTABLISHED 1856 





Banking Transactions of Every Description 


Qapital, - - - - M.110,000,000 
Reserve, - - - - M. 34,600,000 





- Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHELL, - LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital. ................ $21,166,625 
Pane Cente ...........cacsaaebace »233 325 
mecerve Fund...» «sain 2,150 000 


($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 24 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 234 Per Cent. 


Approved bank and 
Money received on dep aroqniiie Dilla dlepouniets 
from time to time ana for fixed periods upon 
specially terms. 
Loans on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


UUNDIVIDED PROFITS, 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST - - - - + 12,000,000 00 
358,311 06 





Head Office—Montreal 


Rt en. Loe §trathcona and Mount Royal, 
-C.M . C. V. O.—Honorary Presi dent. 


Hen. Sir George Dr Drummond, 
. G., C. V. O.—President 


Sir Edw. oR ag ‘hx —vV.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 31 PINE STREET 





R. Y. HEBDEN, 
W. A. BOG, } agents. 
J. T. MOLINEUX, 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; 


grang Commercial and 
redite, avaliable in few 


ia Sass la et tba 


London Office, No. 46 & 47 Thrspaneedie St. 
F. W. TAYLOR, Masses. 


Merchants’ Bank ¢ of Canada 


HEAD OFFICE MONTREAL 





CAPTCHA ox aids dsribite th Ge de dee $6,000,000 
Rest and Undivided Profits- - - - ------ 4,602,157 
NEW YORK OFFICE, 63 and 65 Wall St. 

- M. RAMSAY }Agents. 

C. J. CROOKALL, 
143 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Colimbdia. Good facilities for effecting prompt cel- 
lections in Canada. Buy and sell Sterling Exc 
and Cable Transfers. Issue Comme and Trav- 


elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in ali the Prinapel QGities and 
of England and Wales. 











Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 








Hong Kong & Shanghai 
BANKING CORPORATION 


Paid-up Capital (Hong re Currency). ...$15,000 
Reserve Fund iia Goo rt ys 30,500, ‘000 


¥in Silver. 
Reserve Liabilities of aoe eee aaiide<ai Bin 


NEGOTIATE OR GOreber’ BIL BILTS yD AYABLE IN 


GHINA. JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD’NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 





CAPITAL (fully paid) - ~- $26,342,000 
(130,000,000 crowns) 
RESERVE FUNes - = = $7,900,000 


39,000, ,000 _crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary. 
oa Aussig a-E., Bielitz-Biela, 


Bruna hinges Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck, 


Klagenfurt, Krakau, Lemberg, —- 
bad, Meran, Pilsen, Prag, <a ho 
Prossnitz, St. Polten, Tarkow, Te eplitz, 


Neustadt. 


Teschen, Villach, Wr. 


Branch in Turkey. 
Constantinople. 
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Ganadian Hanks. 


Banks ani PaBhers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD oFFICE, TORONTO 


NEW YORK OFFICE: 


Nos. 16 AND 18 BXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
and Cable Transfers, Commercial and 
"s Credits. 


ra Collections made at all points. 


Banking and E _—— of every de- 
soription transacted aphenee Canada 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
_ Lloyd’s Bank, Limited, 
Union of London and Smith's Bank, Liniited: 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


£1,000,000 Sterling 
500,000 Sterling 











Head Office: 
5 Graceohurch Street, London, E.C. 
— York Office: 52 Wall Street. 
. M. J. McMICHAEL,) Agents. 


w. T. OLIVER 
oil “Ea a nuns carta ae 
world. 1d. Tesue Drafts on afd thake Collections 


im all parts of the United States and Canada. 








Ganatian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
ef established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solictted 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 


BANKERS 


16 State Street, Boston 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES 





GOVERNMENT, MUNICIPAL AND 
OHOICE RAILROAD BONDS 





R. L. DAY & CO. 


37 Wall St 35 Congress St 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





BIRD S. COLER 
W. N. 


LEONARD H. HOLE 
COLER & CO. 
BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





P. J. GOODHART & CO. 


Bankers 


57 BROADWAY ” « ia 
Telephone 2240 Rector 
326 Walnut St. Cincinnati 


Bank and Trust Co: Stotks 


NEW YORK 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 


H. AMY & CO. 


BANKERS, 


44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


D. H. Schmidt & Co. 


Members New York Stock Exchange. 
Investment Securities 
NEW YORK. 








27 WILLIAM STREET: 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





Nassau (Long Island) Light & 
Power Co. 


First Mortgage 5% Gold Bonds, due 1927 
Tax Exempt in N. Y. State 

Total issue of bonds representing less 

than 50% cost of Company. Owned and 

controlled by capitalists and leading 

business men. 


PRICE TO YIELD ABOUT 4%% 


GEO. A. FERNALD & CO. 


BANKERS 





BOSTON 


NEW YORK 
67 Milk St. 


36 Wall St. 





Tucker, Anthony & Go. 


BANKERS & BROKERS 
53 STATE ST., 24 BROAD 8T. 


BOSTON NEW YORK 
NEW BEDFORD NORWIOH 
Members Boston and New York Stock 


Exchanges. 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 





BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title. Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
.Equipwent Bonds. 
Interest allowed on deposits 
Subject to Draft. 








Broadway 
NEW YORE 


130 8. 15th St. 
PHILADELPHIA 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBI NSON BROS., 


Members New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 





John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 








J.S.& W.S. KUHN 


Incorporated | 
of Pittsburgh, Pa. | 
| 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 








H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 








PHILADELPHIA. 











NASHVILLE. 





Cumberland Tel. & Tel. Co. 
Nashville Railway & Light Co. 
Nashville & Decatur RR. 

Ensley Land Co. (Alabama) 

Nash. Chattanooga & St. Louis Ry. 
Tennessee State Settlement 3s 


DEALT IN 


GOULDING MARR 
NASHVILLE, 





FRAZER & PALMER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 











Ww. G. HOPPER S. HOPPER, 
Members of Philadelphia Stock Exchange. | 


Wm. G. Hopper & a 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spewtal attention. In- 
fermation cheerfully furnished sgarding present 
holdings or proposed investments. 








J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
EMBERS { NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD{OF TRADE 


E. B. JONES & CO. 
: BONDS 


Land Title Bldg. 








PHILADELPHIA 














MEMPHIS. | 
JNO. L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 























BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, \ 
MONTGOMERY, 











ALABAMA 





THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 











NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 


AUGUSTA GA 


Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO5%% 





THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 44% and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, GEORGIA 

















DENVER, COL. 
Nevada-California oye Co. bonds & stock 
Denver & W. Ry. 5s and stoc 


State of Colorado 33° 
Denver Gas & Electric 5s 
Denver Union Water 5s 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


CALVIN BULLOCK 
DENVER CITY TRAMWAY 





TENN. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


| PACIFIC COAST SECURITIES A SPECIALTY 








| 
| SAN FRANCISCO. 


J. C, WILSON 


ew York Stock Exchange. 
MEMB ER{Ohleane Board of Trade. 
(Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
| SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
| Hacris. Winthrop & Co., New York & Chicago. 








-BARROLL & CO. 
BONDS 
| Merchants’ Exch. Bldg, H. by Fay - Bidg., 


San Francisco. s Angeles, 
Lumbermen’s Bldg.. Portland 





Wakefield, Garthwaite & Co. 
MUNICIPAL AND COR PORATION 


| 
| 
| 


Members The Stock and Bond Exchange 
| Ist Nat. Bank Bldg., SAN FRANCISCO 





ae LOS ANGELES. 
James H. Adams & Co. 


CALIFORNIA BONDS 


| MONIOIPAL AND PUBLIC SERVIOE 
CORPORATION 


| They yield a higher rate of interest than bonds of 
the same merit issued in the East. 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
| Orders executed for the purchase and sale of 
BONDS AND STOCKS 
| Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 
TO YIELD 4% TO6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 


SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bldg. 
BROKERS AND FINANCIAL AGENTS. 
Stocks, Bonds, Grain, Cotton 
and Seattle Business Property. 
Travelers may have orders executed with their 
own brokers over our wires in 1 to 2 minutes. 


Logan & Bryan—Correspondents; private wires 
to and members of all leading Exchanges. 























BALTIMORE _ 


COLSTON, BOYCE & CO 





Members Baltimors Stock Exchange 


INVESTMENT BONDS 





BONDS 


SOUTHERN SECURITIES 
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LEE BENOIST & CO. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 


CHICAGO. CLEVELAND. 








FRED S. BORTON 
| R. C. ENWRIGHT 


'BORTON & BORTON 
INVESTMENT SECURITIES 
LISTED AND UNLISTED 


STOCKS AND BONDS 

OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 
GUARDIAN BUILDING 


Allerton, Greene & King Hayden, Miller & Co. 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS | 

| 

| 


A, O. Slaughter & Co., T. E. BORTON 
BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Members: 





| Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 


List on Application 








CINCINNATI. 


MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 


CINCINNATI, OHIO 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


KANSAS CITY, MO. 


W. H. McCRUM 





























A. G. EDWARDS & SONS 


1 WALL ST. 
In St. Louis at 412 Olive St. 


LACLEDE FIRST 5s 
Due May |, 1919 


Interest Payable Quarterly 








WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST. - 8ST. LOUIS 





William R. Compton Co. 
|Mchts.-Laclede Bldg. 205 LaSalle St. 














| ST. LOUIS CHICAGO 
INVESTMENT CO. Tasso ee S 
KANSAS CITY, MO ‘The Short, Stanton, Worthington Co. MUNICIPAL 
_—— a Ry. d Light Issues. (Successor to Short, Stanton & Co.) and other 
estern unicipais. | 

Local Securities. _____-HIGH-GRADE HIGH-CLASS BONDS 

ee ye = seisis, = and oeposseeeenne DEALT IN 

oP CIRCULARS AND LIST ON APPLICATION 
Eugene M. Stevens & Co. | union Trust Building, CINCINNATI 
BONDS 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, OHIO 


? SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


6dwia White & Ca 


State Savings Bank Bldg., St. Paul 


MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS. MINN. 
MUNICIPAL & CORPORATION BONDS 


Minneapolis Gas Light Co. 5s and 6s 
Twin City Rapid Transit System Bonds 


OMAHA, NEB. 


SAMUEL BURNS JR. 


INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 
Omaha Water Company 
Nebraska Telephone Company 


OMAHA NEBRASKA 
ROCHESTER, N.Y. _ 


BONBRIGHT & HIBBARD 
100 Powers Building 





























BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 

















New York Stock Exch ° 
Members: {Rochester Stock Niuchamee. 
. \Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 


High Class 6% Bonds 
50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg., ROCHESTER. N. Y. 








PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 





PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R.I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 











INDIANAPOLIS. 


Joseph T. Elliott & Sons 
investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg.. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 











Fletcher Bank Bidg.. INDIANAPOLIS 
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Bankers and Brokers. 
ERVIN & COMPANY C. I. HUDSON & CO. 


A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


—) 


Chestnut & 4th St., PHILADELPHIA 





MUNICIPAL ) 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-20 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





Thomas L. Manson & Co. 
STOOK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector 


rivate Wires to Boston, Hartford, New Haven 
and Philadelphia 





A. M. KIDDER & CO. 


BAN KERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 


Buy and sell on co ion stocks and bonds, and 
RAILROAD BONDS 
GUARANTEED STOCKS 





MELLOR & PETRY 


Stecks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 


Teleph 
wy NEW YORE 


4490-1-2-3-4 Rector 





Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought &Sold on Commission 


Henry G. ae 





1852 1910 


Jas. B. Colgate & Co. 
36 Wall Street, New York. 
Members Investment 
£. M. Y. Stock Ex. Bonds. 


|7 WALL STREET, 


BANKERS 


New York Stock Exchange, 


Members Phila:elphia Stock Exchange, 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





BANKERS, 
PHILADELPHIA 
321 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


Clark, Dodge & 


New York Correspondents {Plerk. N Co. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


&& Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
_BANKERS and BROKERS 
Parkinson & Burr 


STOCK BROKERS 
53 STATE STREET, 
NEW YORK, BOSTON 


Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished 


John Y. G. Walker 











J. S. Farlee. H. L. Finch. W. S. Tarbell. 


j.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 








Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada 








W. H. Goadby & Co. 





Bankers and Brokers 
NO. 74 BROADWAY, 


NEW YORE 


BONDS FOR INVESTMENT. 





Nos. 34-36 WALL ST., NEW YORE. 
Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


-| No. 20 Nassau Street, - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders ag 5, Stocks and Bonds » upon all 
Excha is country and Eur 
Espe Steck ion given to cupplytt high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
ltt BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 








WM. FAHNESTOCK, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 








Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 


All tssues 


New York 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Seourities 
156 EXCHANGE PLACE 

Tels. 366 and 7651 JERSEY CITY 





. tear on wesc 
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NATIONAL BANK “OFFICE OF THE 
OF CUBA ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


Capital, Surplus and The Trustees, + ith the Charter of the C , submit the following statementof tts affairs 
ndivided Profits - $6,100,000 00 . eee ae c on the af of iccodiber: 1909. pera - 









































Assets - - - = - 26,700,000 00 | Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909-.-.------- $3,759,391 
Premiums on Policies not marked off ist January, 1969.................--.-....--- 717,712 7 
Cash in Vaults - - - - 5,300,000 00 _117,712 70 
Totsi Mesias Preahuiees «dic dcdindich dematioemmeeruninde miss eennddaabat $4,477,103 95 
REE 
HEAD OFFICE—HAVANA Premiums marked off from ist January, 1909, to 31st December, 1909......--.-...--- $3,791,557 05 
a 
Branches Interest received during the year.......................- $322,046 46 
84 GALIANO ST., HAVANA. Rent less Taxes 6nd. Bapetiees. 4.4.0... ..2....566....... 145,679 82 $467,726 28 
26 MONTE ST., HAVANA. SS 
PRODUCE EXCHANGE, HAVANA Losses paid during the year which were estimated In 1908 
CARDENAS, MATANZAS, ORG PFEVIOUS YORTE... « . «6520 6s sqnicnes+-cccccee es wccce $829,378 19 <. 
CIENFUEGOS, SANTIAGO. Losses occurred, estimated and pald in 1909__...........- 1,149,459 56 $1,978,837 75 
MANZANILLO CAIBARIE aieih a din pate 
~ , E AERSEIU ENS a0 dd Scdsus dbudbocd de $249,891 07 
SU ANT ANAM: SAGUA LA ‘GRANDE, A 235,520 48 485,411 55 
PINAR DEL RIO, SAR SPIRITUS, 
HSE vis,  Tovavin ——s 
HOLGUIN. 
Betws Ul PresiGas.. . -ascncinns nd bbe bsardsddmhosnehecenmapeeeas $60,285 14 
NEW YORK AGENCY—1 WALL ST. Expenses, including officers’ salaries and clerks’ compensation, stationery, 
“ newspapers, advertisements, CtC. .ccncdcncmcsda dpc sb ccndewnsccccoce $356,913 94 
Collections a Specialty. ——_-————— 
Sole Depositary for the Funds of the Republiclof ASSETS. LIABILITIES. 
= ' Cuba rs we & State ot New .Yosk Bewoted Losses and Losses Un- $2,303,207 
, Stoc ty, Bank and o - RRs 8 FE EE .393, 
Member American Bankers’ Association oot rities repens caraaiicn 848 942 00 | Premiums on Unterminated Wisks” °. “686.546 38 
ind pec’ eposits in banks rustCos. ertificates of Profits and Interes 
Cable Address—Banconac Real Estate cor. Wall & WiillamSts., 0 gt hes ents ses 263,468 95 
& Exchange Place_ $4,299,426 04 Return Premiums Unpaid... ..-- 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
BAN m OF HAVANA pays Min nga 75,000 00 4,374,426 04 Premiums 22 dss Gc cieidiase 22.353 49 
— 5 een of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 ME 224 cd Ss Soa aeencuses 7,404,890 $3 
76 CUBA STREET Cash in the hands of European Real Estate Reserve Fund.---. 
Bankers to pay losses under pol!- 
—— cles payable in foreign countries. 239,948 04 
CARLOS DE ZALDO, President Cash In Bank.....-------------- 633.405 13 
JOSE I. DE LA CAMARA, Vice-President AGSTOCAURE... .ocnns-sndsesis« $12,921,890 89} Aggregating........ il lad $11,260,125 76 
———_——- ———————S—=—==z=_E_=" Ss 
John E. Gardin A dividend of interest of Six per cent on the outstanding certificates of profits will be para tothe 
Alvin W. irech| New York Committee holders thereof, or their legal representatives, on and after Tuesday the first of Februar xt. 
James H. The outstanding certificates of the issue of 1904 will be redeemed and paid to the ho ders thereof 


or their legal representatives, on and after Tuesday the first of February next, from which date 
Acts as Cuban correspondent of Americas | Interest thereon will cease. The certificates to be produced at the time of gs by and canceled. 





bank A dividend of Fort r cent is declared on the net earned premiums of the Company for the year 
banks and transacts a general ing business. ending 3ist December, 49 909, wh ch are entitled to participate in dividend, for which, upon appll- 
Capital $1,000,000 cation, certificates will be issued on and after Tuesday the third of May next. 
P , ’ , By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B PR 
VERNON H. "BROWN, Thwis S cxss VebyaRD. Bea RAVEN, GUINTARD, 
SA ORTIAND =. OREGON (ieN GLAS: EAMBER HENLEY GSA BES aon, 
PORTLAND - OREGON GEORGE C. a GEORGE H. MACY GUSTAV H. SCHWAB, 
Te pata SreCEAND jC boven, SRLS MARNALL. MLL ei DANe. 
Surplus and Undivided Profits $600,000 |PRIEIP'A. S'raAtkiin, RDOGEF BAVENSiepr, —- GuORG Eu TURNURE. 
n 
a poche _— HERBERT x. GRIGGS, CHARLES M. PRATT, 
A. A. RAVEN, President. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier... CORNELIUS ELDERT, V{ce- President. 
‘ » Ve . J. W. * é ’ eniFire 
W. H. Dunckley, Cash. Walter Mi. Cook, Asst. Cash. CHARLES E. FAY. 3d Vice-President. 
Interest paid on Time Deposits and Savings Accounts. JOHN H. JONES STEWART, 4th Vice-President. 





Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 











Nederlandsch Administratie- & Trustkantoor 








WILLIAM P. BONBRIGHT & CO. (NETHERLANDS ADMINISTRATION & TRUST COMPAN : 
Members New York Stock Exchange. 215 Singel - AMSTERDAM. (Holland. ) 
24 BROAD ST., NEW YORK. H. MEINKSZ, Presid«xt 
16 George St., Mansion House, London, E.C., Board of Directors: : 
Colorado Springs, Colorado. H. WALLER LL. Be. on See 
Electric Power Securities A. “sraster of See Bankveretn ine ont y eyes 
We have prepared a special list of a few selected J. A, DUYNSTEE. 7 , F H. MEINESZ, 
Hydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from F, T™. "EVERARD, G. -* . DE MAREZ OVENS. 
6.30% to 6.50%. bouchere O & Co's Bank 
Prices and tell suttaéts Gnceatiiedtine. P. md ‘i. |. GILISSEN. A. Le G. H. PICHOT, 
GEO. B. EDWARDS AUG; KALEE, & Co _ M. SCHEURLEER. 
wu ae yi ata oe Acts as Executor, Administrator, Trustee, Guardian, Agent, etc. 


Messin. Tatiddiialinnn. Manete: Acts as Trustee of Corporation Mortgages. 


In or out of New York City SSS 
Satisfactory References 


The United States ‘Lite THE FIRST NATIONAL BANK 
Insurance Co. OF CINCINNATI 


IN THE CITY OF NEW YORK CHARTER 24. 


Issues Guaranteed Contracts . 
JOHN P. MUNN, M. D., President. eae : ouneniane 


Finance Committ 
CLARENCE H. KELSEY gy ‘Title Gu. &Tr.Co. 




















WM. H. PORTER, Pres. Chemical National Bank WAM. S. ROWE, President T. J. DAVIS, Cashier 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. pa gy ty Aan ae ao R. Mc EVILLEY, Assistant Cashier 
‘ ° President W. P. STAMM, Assistant Cashier 
Good heth rienced { ; 
pe nan Dinh no ates pend mage SD PA Spoeranse S. R. BURTON, Vice-President P. E. KLINE, Assistant Cashier 


ny, for a limited territory if desired, and secure W. W. BROWN, vico-President J. J. ROWE, Assistant Cashier 
foe themesives, in addition to first sears comes C. J. STEDMAN, Vice-President CHAS. A. STEVENS, Assistant Cashier 
sion, a renewal interest Insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City 
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Gurvent Bond Aungnircies. 





Colorado Springs & Cripple Creek Dist. Con. 5s, 1942 
Maryland Delaware & Virginia 5s, 1955 
Wheeling & Lake Erie Equip. 5s, 1922 
Consolidated Indiana Coal 5s, 1933 
Cleveland Lorain & Wheeling 5s 
Spokane International 5s, 1955 
Sunday Creek Company 5s, 1944 
Litchfield & Madison 5s, 1934 
Louisiana & Arkansas 5s, 1297 
Hudson Navigation 6s, 1938 
Gulf & Ship Island 5s, 1952 
Wabash Equipment 5s,1921 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 











Baldwin Locomotive 5s ‘LIBB EY & STR UTH ERS 


American Locomotive 5s | 55 Cedar Street 
Montreal Loco. & Machine 4s | NEW YORK 
Davenport Locomotive 6s | 


A. A. LISMAN & CO., 


Tel. 6950 Broad 25 Broad St., New York | 








New Haven 3%s 

Central Pacific 34s 
Connecticut Ry. & Lt. 4%s 

| Houston & Texas Cent. 4s 
Mo. Pac., Central Branch 4s 
N. Y. & Erie Ist 4s 

Oregon Short Line Ref. 4s 

| Richmond & Allegheny Ist 4s 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 








Procter & Gamble Co. 
5% Notes 


Utah & North. Extended 4s, due 1933 
C.C.C.& St.L.,Wh.Wat.Val.4s, due 1940 
Chic. & Atl. Terminal 5s, due 1918 
Lake Erie & Western First 5s, due 1937 
Prospect Pk. & Coney Isl. 6s, due 1926 
Buff. Roch.& P. Equip. 414s, due 1927 








BONDS 


Suitable for deposit by | ——— 
INSURANCE COMPANIES |§ Chisholm & Chapman 


with State of Georgia | Members New York Stock Exchange. 


J. H. HILSMAN & CO. 71 Broadway, New York 


GMPIRE BUILDING, ATLANTA, GA, 








HUDSON COMPANIES 
6% Conv. Gold Notes 
due Oct. 15, 1911 
to net 6.15% 


St. Paul, Dubuque Div. 6s 
St. Paul, Wisconsin Valley 6s 


FERRIS & WHITE, 


Teil. 6827-8 Hanover 87 Wall St.. New York 








BURCESS, LANG & CO. 


WE WANT TO BUY 


sa Sonatas les tee a 
atawba Power Co. 6s. 34 Pine Street 50 State Street 


Kansas City Gas —- 
M A Private Wire 


hanical Rub 
Jefferson & Cl jearfield Coal & Iron 5s Telephone 1846 John 


J.H BECKER & CO. 


Chattascogn wm By & Light Co. First and Refunding 
Tel. 985 Rector 18 Wall St., New York due 
Be st Clair oc Gas Giectric Co. Consolidated 


Guaranteed 5s, due 
Mahosias & Ghesian tH) ee. & Lt. Co. First Cons. 


& Ref. Mtge. 5% Gold Bonds, due Jan. 1, 1916 


WURTS, DULLES & CO. 


125 §. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 











BONDS 


THE ASSOCIATED MERCHANTS’ CO. 
FIRST PREFERRED STOCK 
Yields nearly 544% on the Investment 





It can be converted into 
Second Preferred, ym@as about 6% % 
or into 
Common, yielding about 84% 


We recommend the First Preferred Shares for 
investment. 


Send for circular giving full information. 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Broad. 25 Broad St., New York 











DETROIT EDISON CoO. 

6% Convertible Bonds, due 1920 
KINGS CO. ELECT. LT. & P. CO. 

6% Convertible Bonds, due 1922 
CENTRAL PACIFIC RY. 

Ist Ref. 4% Bonds, due 1949 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 








Buffalo & Susquehanna 4s & 4%s 
Columbus & Hocking | Coal & Iron 5s & 6s 
Gulf & Ship Island 

Kansas Cit ashen ;* 

Louisiana Arkansas 5 

New Orleans & Great Northern ist 5s 


FREDERIC H. HATCH & CO. 


| Dealers in Unlisted and Inactve Securities of 
Railroads and Other Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 


Robt.Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Choctaw Oklahoma & Gulf ist 5s, 1919 
Wilmington Gas Co. ist 5s 

Peoria Gas & Elec. Co. ist 5s 
Westchester Ltg. Co. ist 5s 

Twin City Rapid Transit 5s, 1928 
Allentown Gas Co. ist 5s 

Columbus Crosstown St. Ry. 5s 
Allegheny Bellevue & Perrysville 5s 








Winona & St Peter 7s 

St Paul & Sioux City 6s 

Willmar & Sioux Falls 5s 

Iowa Minnesota & Northwest 34s 
New York & Harlem 34s 
Minnesota & South Dakota 34s 


BLAKE & REEVES 


Teil. 1504 John 34 Pine Street. New York 





Chic. Ind. & St. Louis Short Line 4s 
Chicago & West Michigan ist 5s 
Chicago & North Michigan 1st 5s 

M. K. & T. Ext. ist 5s 

M. K. & T. of Texas 1st 5s 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 





RAILROAD AND PUBLIC UTILITY 
BONDS 


Pingree, McKinney & Co. 


8 Congress Street, Boston 








Atchison Conv. 4s, 1960, W. I. 
| Ches. & Ohio Conv. 44s, 1920, W. I. 
| Penna. Conv. 314s, 1915 


CURTIS & SANGER 


| Members N.Y., Boston & Chicago Stock Exchanges 
88 Wall Street 
Boston NEW YORK 


Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


Chicago 


Bank and Trust Co. Stocks 





LUTZ & COMPANY 
Tel. 273 Broad 





25 Broad St., N. Y. 





3 
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NAR AAR nnn oe 


Railroad Securities 4s, 1952 
Portland Ry. Co. ist Ref. 5s, 1939 
Mallory Steamship Co. ist 5s, 1932 
Syracuse Gas Co. ist 5s, 1940 
Evansville Electric Ry. ist 4s, 1921 
Ashland Water Co. ist Ref. 6s 1929 
National Starch 1st 6s 
Detroit Southern RR. Co. (Ohio So. Div.) 
ist Mtge. Gold 4s, due 1941 
Pacific Telephone Co. 5s, 1939, Receipts 
New York Gas Electric Lt., Ht. & P. 5s, 1948 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
stant, 445-6-7 Rector 





N.Y. N. H. & H. ‘Conv. 6s, 1948 
Southern Pacific Ref. 4s, 1955 
Pittsb. Cin. Chic. & St. L. 4s, 1957 
B.&0.,P.L.E. & W. Va. 4s, 1941 
B. & O. Prior Lien 3'4s, 1925 

B. & O., Seuthw. Div. 314s, 1925 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 








Aetna National Bank Stock 
American Malting 6s, 1914 
Chicago Subway 5s, 1928 
Consolidated Car Heating Stock 
Detroit & Flint 5s, 1921 

Illinois Tunnel 5s, 1928 
Michigan United Ry. 5s, 1936 
O’Gara Coal 5s, 1955 

Paint Creek Collieries 5s, 1956 
Schwarzschild & Sulzberger 6s, 1916 | 
Shawnee Gas & Electric 5s, 1926 


MEGARGEL & CO. 
BANKERS 


Nassau Street NEW YORK 





We have active markets in all 
Railroad and New York City 


bonds. 


Correspondence Invited. 


EYER & COMPANY 





Tel. 7760 1-2-3 Hanover 
87 Wall Street NEW YORK 
TAX EXEMPT 


GUARANTEED STOCKS 


Descriptive list sent upon request 


Joseph Walker& Sons 


Members New York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia 





Coffin & Company 
NEW YORE. 


WANT 
M. K. & T., St. Louis 4s 
Lake Erie & Western ist & 2nd 5s 
Evansv. Henderson & Nashv. 6s, 1919 
Louisville & Nash. Gen. 6s 
Morris & Essex 7s, 1914 
Kanawha & Michigan ist 4s 
Pacific Tel. & Tel. 5% Receipts 





RAP APPLL IPA A ALAAAALA AAAS AS AAA RA 





Standard Cordage Co. 5s 
Standard Milling Co. 5s 
Charlest.Cons. Ry. Gas & EI.5s 
Birmingham Coal & Iron 5s 
Milliken Brothers 6s 


Procter & Gamble Co. Stock 
Ingersoll-Rand Co. 5s 

Park & Tilford 6s 

Hudson Navigation Co. 6s 
General Motors Pref. Stock 





Traction, Industrial and Power Co. 


Bonds and Stocks Bought and Sold 





Tel. 1510 Broad 


PFAELZER & CO. 


25 Broad St., N. YW. 








| == 








Capital $5,000,000 





Fifth Avenue 


SAFE DEPOSIT VAULTS 


London 


Established 1864 
Main Office: 28 Nassau Street 


Guaranty Trust Company 
OF NEW YORK 
Fijth Avenue Branch 


33 Lombard Street. E. C. 


Surplus $18,000,000 


& 43d Street. 


Branch 








Foreign Exchange 


Transacts a General Trust Company Business 


Investment Offerings 














WE OFFER 


Cleveland Electric Railway Co. 
Consolidated 5s, 1913 


EDWARD V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell-Walnut 2290 Keystone-Race 499 


Westchester Ltg. ist 5s, 1950 

B’way & 7th Ave. Cons. 5s, 1943 
Columb. & 9th Ave. ist 5s, 1993 
Lex. Ave. & Pav. Ferry ist 5s, 1993 
2nd Ave. Cons. 5s, 1948, Tr. Co. Ctfs. 
Met. St. Ry. Gen. 5s, Tr. Co. Ctis. 


PATERSON & CO., 


| Tel. 1985-6-7 Rector 20 Broad St., N. ¥ 








| 
| 








Railway Equipment 
| Issues 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 


Railroad and Other 


Investment Bonds 








G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 


Muncie Electric Light Company 5s, 1932 
Cumberland Valley Telephone Co. 5s, 1932 
Chicago Great Western Ry. First 4s, 1959 
Ohio River Railroad Co. First 5s, 1936 


SAMUELK.PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Atch. Topeka & Santa Fe 


Conv. 4s, 1960 





GILMAN & CLUCAS 


Tele. 3657-8-9 John 84 Pine St., N. Y. Cit, 





Cent. of Ga., Oconee Div. Ist 5s, 1945 
Seaboard, Atl. & Birm. 4s, 1933 
Minn. & St. Louis 4s 

Chateaugay Ore & Iron 4s, 1942 
Buff. & L. Erie Tract. 5s, 1936 

Utah Lt. & Power Ist 5s, 1930 


S. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 





N Y. & Harlem RR. Stock 

Det. & Pt. Huron Sh. Ry. 5s, 1930 
Texas (Oil) Company Stock 
Producers’ Oil Co. Stock 

Atl. Coast Elect. RR. 1st 5s,M.&N. 


LEONARD SNIDER 


Land Title Building, 60 Broadw 
Philadelphia. New Yorn.” 





United Electric Go. of N. J. 4s 


BOUGHT AND SOLD 


W. E.R. SMITH & CO., 


20 Broad Street - - New York 











Central Pacific Refunding 4s 
Norfolk & Western 6s 
Central of Georgia Ist 5s 





WERNER BROs., 


Tel. 4800-1-2-3-4-5 Broad, 


Louisville Henderson & St. Louis 5s 
N. Y. Gas El. Light Heat & Power Ist 5s 
Brooklyn Ferry Certificates 
Kirby Lumber Co. ‘‘New Certificates”’ 
Central Branch 4s, 1919 & 1948 
Lehigh Valley of N. Y. 44s 


Detroit Southern, Ohio Southern 4s 


& GOLDSCHMIDT 
25 Broad Street, N. Y. 
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Current Bond Aunguircies. 





For Sale 


5 Am. Brake Shoe & Fdy. Pref. 
75 Am. La-France Fire Eng. Pref. 
100 Barney & Smith Common 
15 Childs Company Common 
50 Empire Steel & Iron Pref. 
100 Gray Nat. Telautogra “ 
15 Knickerbocker Trust 
50 Knox Hat Mfg. Co. Pref. & Com. 
50 Pope Manufacturing Common 
5 Underwood Typewriter Pref. 
26 Union Typewriter 2nd Pref. 
100 Sen-Sen Chiclets 





10M E. W. Bliss 6s 


Tel. Broad 4995-6-7-8. 


Hallowell & Henry 


52 Beaver St., N. Y.C. 





Penn Company ist 414s, 1921 

Iowa Central 1st 5s, 1938 

Cin. Dayt. & Ironton ist 5s, 1938 
N.Y. Gas El. Lt. H. & P. ist 5s, 1948 
Wabash, Tol. & Chic. ist 4s, 1941 


WOLFF & STANLEY 


@able Add. “MOWOLF” 27 William St., N. Y. 


Phones 6557-6558-6559 Broad 





Canton (0.) Electric Co. 5s, 1937 
Lansing Fuel & Gas Co. 5s, 1921 
Seattle Lighting Co. 6s, 1920 
Helena Ry. & Light 5s, 1925 
Oklahoma Gas & Elect. Pref. Stock 
Duluth Edison Preferred Stock 
Wilmington Gas Preferred Stock 


H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 





Bangor & Aroostook Ry. 4s 
Rochester (Minn.) Water 5s 
Portland Electric 5s and stocks 
Haverhill & Amesbury St. Ry. 5s 
Ogdensb. & L. Champlain Ry. 5s 
Cent. Colo. Pow. 5s and Incomes 
Guanajuato Red. & Mines 6s & stock 
53 State St 


F.W. MASON & CO. #3 sis st. 





Utah Light & Power 4s, 1930 
Duluth-Superior Traction preferred 
N. H. Electric Railways stock 
Dallas Gas Light 5s 
Nevada-California Power 6s 


C. H. FARNHAM 


27 STATE STREET, BOSTON 





Commonwealth Pr Ry & Lt Co 
Preferred & Common 


and 
Stocks & Bonds 
of Constituent Companies 


Wm. Hughes Clarke 
Detroit, Michigan 





Louisiana and Alabama State bonds 

New York State 3s and 4s 

Chicago & North West 3s, 1987 
Hannibal & St. Joe 6s 

Consolidated Indiana Coal 5s 

New Mexico Ry. & Coal 5s, 1947, 1951 
Dawson Ry. & Coal 5s, 1951 

Mobile Jackson & Kansas City Certificates 


DOUGLAS FENWICK & CO. 


Tel. John 109 


84 WALL ST. 





be 


' 


b 


Denver & North Western 5s & Stoc 

Denver Tramway Sinkin "fess. 8s sss. 5s 
Denver {en Tram "1316.'6 

Denver Tramwa 919, 
Denver Gas & Elec. 
Denver Gas Stock 
Denver Union Water Securities 
Colo. "Fele phone 0, ba ock 

U.S. Red. & Ref. 

Neva da-Calif. ~ h, *Co. Securities 


W C. PACKARD 


Cooper Bldg. DENVBR COLO. 





T W. STEPHENS & CO 


BANKERS 
% WALL STREET, NEW YORE, 


INVESTMENT 


BONDS 


Interest allowed on accounts of 
Individuals and Corporations 





Our April List of Offerings 


comprises many attractive 
bonds, absolutely safe, paying 


5% TO 6% 
If you are an investor, you 
should not be without it. 


D. ARTHUR BOWMAN 


High-Grade Investment Bonds 
ST. LOUIS, MO. 





Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Electric Co. Stocks 
Michigan State Telephone Common 
Fidelity Phenix Ins. Co. Stk & Scrip 
Del. Lack. & West. Coal Co. Stock 
Indiana Lighting Co. Securities 
Central Railway Syndicate 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., 





WANTED 
Grand Rapids Ry. a ie 5% Bonds, due 1916 


FFER 
St. Joseph Railway, Tae Heat & Power Co. 
ist Mortgage 5% Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 


Canadian Industrial Securities 


TORONTO 25 Broad St., NEW YORK 
Offices connected by direct wire 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Ooll. Tr. 48, July 1929 
N. Y. Telephone 44s, November 1939 


GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 
FOR at ae 











$25,000 Buffalo & Susa. 

10,000 Buffalo & Susaue Atty ce e 1951 
100 Shares plbany Southern Preferred 
200 Shares Buff Lake Erie Tract. Com. 


GILBERT ELIOTT & CO. 


Dealers in Inactive and unlisted Securities 


854, 855, 
Tels. {856° g57"}John 34 PINE STREET 





Amer. Pow. & Lt. Com. & Pref. 
Central Railway Syndicate 

Kan. 0. Mex. & Orient 4s & Stocks 
Lackawanna Steel Stock 





WM. M. CLARKE 


Tel. 1015-16-16 Rector 20 Broad St., N. Y. 


WANTED 
Penn Central Brewing Co. 6s 
Alfred Light & Power Co. 5s 
Duluth-Superior Tract. Pref. 
Milwaukee & Chic. Brew. Pref. 
New Hampshire Elec. Ry. Stocks 
Bodwell Water Power Co. 5s 
Huron, S. D., 3s 
Omaha Water Co. Stocks 
Gulf Beau. & Kan. City 5s & 6s 
Raton (N. M.) Wat.-Wks. Co. 5s 





Peoria Water=-Works Co. 4s 
H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 


WILL BUY OR SELL 


Hood Rubber Pref. 
Rowe Fe Co. Com. & Pref. ! 
lnvestment Sec’s Pref. { 

motte ( “7. & Pref. 

atch Com. & Pref. 
imperial Copper Co. . 
Hartford Canpot Com. & Pref. 
Massachusetts Lighting 
Alvardo Cons. Mines Co. 

American Investment Sec’s Com. & Pref. 
Coastwise ppencepe tation Co. 
American Linen 
Boston Securities com. & Pref. 
E. E. Gray Grocery 
F. W. Wool worth % Co. Pref. 
American Glue Com. & Pref. 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 





5 Mar 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of St.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Tuckerton RR. 6s 

Johnstown Pass. Ry. 4s 

Du Bois Elec. & Tract. 5s 
Depew & Lake Erie Water 5s 


George B. Atlee & Co 


1198. 4th S8t., PHILADELPHIA 
Members Phila. Stock Exchange 





DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 
60 Broadway, Telephone. 
NEW YORE 165 Rector 





Union Railway, Gas & Electric 
Portiand Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. Sth St.. 71 Broadway 
LOUISVILLE KY. NEW YORK CITY 





Specialize In Securities of 


femple Iron New River 

Klots Throwing Chicago Subway 

U. &. Lumber Scranton Railway 

Soring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


werden Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
\ecka. &W.V R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
4EMBERS NEW YORK STOOK EXOHANGE; 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 





tesrespondents: EDWARD B. SMITH & CO., 
New York City. 


27 Pine St.. 
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The Hocking Valley Railway Co, 


RETIREMENT OF PREFERRED STOCK 


April 6th, 1910. 
To the Holders of Preferred Stock of The Hocking 
Valley Railway Company: 

Notice is hereby given that in the exercise 
of the power reserved by The Hocking Valley 
Rallway Company, and specifically stated in Its | 
Articles of Incorporation and Regulations} and | 
also declared in every outstanding stock certifi- | 
cate, the Company has duly determined to retire 
the Preferred stock, and the same will be duly 
retired in whole at par upon the 30TH DAY 
OF APRIL, 1910. 

Accordingly, each and every holder of Pre- 
ferred stock is notified to present and to sur- 
render his certificate for such Preferred stock | 
at the office of J. P. MORGAN & COMPANY | 
No. 23 Wall Street, New York City, on or after 
the 30TH DAY OF APRIL, 1910, and upon such 
surrender such holder will receive payment in 
cash of the par amount thereof, together with 
a proportionate amount of the annual 4 per 
cent dividend thereon from the date when the 
last dividend accrued, viz., December 3ist, 
1909, to April 30th, 1910. 

No holder of any certificate for Preferred 
stock shall or will have any right after APRIL 
30TH, 1910, as a stockholder of the Company, 
nor any claim against the Company, except to | 
receive payment for the certificates surrendered 
at the rate above stated. 

BY ORDER OF THE BOARD OF DIREC. |} 


TORS. 
WM. N. COTT, Secretary. 


23 Wall Street, New York, April 7th, 1910 

Referring to the above notice, on and after 
April 30th, 1910, or until further notice, we 
shall be prepared to pay, upon surrender to us 
of certificates of Hocking Valley preferred stock, 
properly indorsed, an amount equal to par, 
together with the proportionate amount of the 
annual 4 per cent dividend thereon from the 
date when the last dividend accrued, namely 
December 3ist, 1909, to April 30th, 1910. 

Until further notice we shall be prepared also 
at any time prior to April 30th, 1910, to receive 
Hocking Valley preferred stock and pay for the 
same at par and accrued dividends from Decem- 
ber 31st, 1909, to the date of payment. 

Holders of our Trust Receipts for Hocking 
Valley preferred stock may, upon presentation 
of such certificates properly indorsed, receive 
the cash payment as above indicated in the 
same manner as holders of certificates for pre- 


ferred stock. 
J. P. MORGAN & CO 


United States Rubber Company 


NOTICE OF 18TH ANNUAL MEETING. 


NOTICE is hereby given that the ! ighteenth 
Annual Meeting of the Stockholders of -he United 
States Rubber Company will b>? heid at the prin- 
cipal office of the Company, in the City of New 
Brunswick, New Jersey, on Tuescay, May 17th, 
1910, at 12 o’clock noon, for the e ection of Di- 
rectors, consideration of certain proposed Amend- 
Ments to the By-Laws, and for the transaction of 
any and all business that may come tfore the 
meeting, including considering and voting upon 
the approval and ratificaticn of al purchases, 














contracts, acts, proceediags, elections and ap- 

intments by the Board of WLireciors, or the | 

xecutive Committee, since the Seventeenth | 
Annual Meeting of the Stockho ders of the Com- 

ny, on May 18th. 19099, and of all matters re- 
erred to in the Eighteenth Annual R port to 
Stockholders, which will be sent to Stockholders 
before the meeting, and in the proceedings of 
the Board of Directors, which unt the meeting 
will be open to examination by Stockholders of 
record during business hou’s at the New York 
Office of the Company, 42 Broadway. 

The Transfer Books wiil not be closed, but the 
New Jersey Corporation Law will not a!iow to be 
voted any share of stock which shall have been 
ransferred after April 27th, 1910. 

SAMUEL NORRIS, Secretary. | 

New Brunswick, N.J., April 18th, 1910. | 


THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 


WESTERN OFFICE 
New York Life Building, Chicago 











Audits and examinations. 


Appraisals of values of lands, buildings 
and machinery. 


Financial and cost systems of accounts. 





A. W. DUNNING, President. 


| poth for their own and customers’ use) address 
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The Cincinnati Hamilton & Dayton Railway Co. 


To holders of the 4% Purchase Money Notes of said Company maturing July 1, 1913 (issued under 
the Trust Agreement of said Company with Central Trust Company of New York, as Trustee, 
dated January 1, 1908), which have not yet been endorsed with the guaranty of The Baltimore & 
Ohio Railroad Company: 


Referring to a previous notice published by this Company relative to the endorsement on said 
Notes of the unconditional guaranty of payment of the principal and interest thereof by the Baltimore 
& Ohio Railroad Company, pursuant to the provisions of the Supplemental Trust Agreement dated 
July 1, 1909, made by this Company and The Baltimore & Ohio Railroad Company with the Central 
Trust Company of New York, as Trustee. 

Notice is hereby given to the holders of the few remaining unendorsed Notes who desire to avail 
themselves of the opportunity of securing the guaranty of The Baltimore &« Ohio Railroad Company 
that such holders must present their Notes, for such endorsement, to the Central Trust Company of 
New York, at its office, 54 Wall Street, New York City, on or before the close of business on June 30, 
1910. 

THE CINCINNATI HAMILTON & DAYTON RAILWAY COMPANY, 
By WILLIAM COTTER} President 


Dated Cincinnati, Ohio, April 15, 1910 | 








THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


ALVIN W. EKERECH, President LAWRENCE L. GILLESPIE, Vice-Pres 
15 Nassau Street 618 Fifth Ave., near 50th St. 


Checking Accounts with Interest 
Trustee, Guardian, Executor, Administration of Estates 


Foreign Exchange, Letters of Credit 
Safe Deposit Vaults 











MELLON NATIONAL BANK 
PITTSBURGH 


A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS $6,900,000 

















The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


fer detalis concerning these Reports or our 
‘Business Barometers” (which we install in banks 


Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bldg. 
CHICAGO 








5 Nassau Street 
NEW YORK 





Securities of 
Public Service 


Corporations 
UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 
describing these. companies will be sent 
upon request. 


8absen’s Compiling Offices, Wellesley Hills, Mass 
New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 


CAMERON & COMPANY 


dealers in entire issues of Irri- 
gation and Hydro-Electric bonds 
—with no branch offices—are in 
position to give local dealers at- 
tractive prices and protection in 
their territory. 


CAMERON & COMPANY 


816 First National Bank Bidg., 
CHICAGO. 








Established 1864 Telephone 2817 Rector 
E. S. BAILEY 
DEALER IN 
Fire Insurance Stocks 
‘*A Specialty’’ 


66 BROADWAY NEW YORE 
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Financial, 


$1,000,000 
First Mortgage Six Per Cent Gold Bonds 


OF THE 


UNITED IRRIGATION & RICE MILLING COMPANY 


NEW ORLEANS, LOUISIANA 


wees eee eee 











Denominations, $500, $1000 
Dated Dec. 17th, 1909 Due Serially 1911-1930 (March Ist) 


Principal and semi-annual interest (March Ist and September Ist) payable at Whitney Central Trust 
& Savings Bank, New Orleans, Louisiana (Trustee), or National Bank of Commerce of New York. 


LOCATION 
The property of the United Irrigation & Rice Milling Company is located in the heart of the rice 
belt of Louisiana. 


Louisiana, according to the latest Government reports, produces 58 per cent of the entire rice crop 
of the United States. 


PURPOSE OF ISSUE 


The proceeds of this bond issue will be used for extensions and betterments of the Company’s irrigation 
system and for general corporate purposes, including the growing, buying, milling and selling of rice. These 
extensions and betterments will greatly increase the Company’s present earning power. 


SECURITY 
These bonds are secured by a first mortgage on the Company’s properties, whose net worth is estimated 
by Charles E. Wermuth, Certified Public Accountant, New Orleans, at $2,008 ,393.68. These properties include: 


Ist! A COMPLETE MODERN IRRIGATION SYSTEM, embracing 143 miles of canals, of 
sufficient capacity to irrigate 60,000 acres of land, of which 30,000 are now under cultivation. 


2d: FIVE RICE MILLIS, located at Crowley, Estherwood, Gueydan, Abbeville and Donaldsonville, 
Louisiana, equipped with modern machinery, having a daily capacity of 7,200 barrels of rice. 

3d: SEVENTEEN WAREHOUSES, having an aggregate storage capacity of 750,000 bags of 
rice, centrally located, with railroad and side-track facilities; and 


4th: THIRTY-SEVEN THOUSAND ACRES OF RICH IRRIGABLE LAND, lying close to a 
ready market. 


ire insurance policies on the Company’s warehouses and mills duly assigned to the Trustee for the 
protection of the bondholders amount to $464,375. 


. EARNINGS 
The revenue of the Company comes from three sources: 
Ist: From crops grown on its own land. 
2d: From a fixed percentage of the crops grown on other lands irrigated by its canal system. 
3d: From its storage warehouses and rice mills. 


These properties have been in operation for the past ten years, and during that period the income 
has averaged more than double the amount necessary to pay the interest on this bond issue. 


The engineering features have been approved by Mr. W. H. Rosecrans, Chief Engineer of The Arnold 
Company of Chicago. 


All matters pertaining to the legality of this bond issue have been under the direction of, and approved 
by, Messrs. Foster, Milling, Brian & Saal, New Orleans, and Adams & Candee, Chicago. 


Price on any maturity, par and interest 


Orders may be telegraphed at our expense 


Sroutlridge ’NiwerGe: 


First National Bank Building, CHICAGO 





OR 


Whitney Central Trust & Savings Bank 


NEW ORLEANS, LA. 
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Financial, 











§ NASSAU STREET 
NEW YORK 


$1,000,000 


tate of New Yor 


Highway Improvement Gold 4s (New Issue) 


Dated March 1, 1910 
Tax Exempt in New York State 


Legal investment for Savings Banks and Trust Funds. 


Acceptable to the State of New York as security for 
State Deposits, to the Superintendent of Insurance to 
secure policyholders, and to the Superintendent of 
Banks in trust for Banks and Trust Companies. 


Price 106% and interest, yielding over 3.70% 


Moffat & White 


Bankers 


Due March 1, 1960 


THE ROOKERY 


CHICAGO 














Binidents. 


Dinidenis. 


Dividends, 





THE ATCHISON PEEKS ah SANTA FE 
M stamped Adjustment Mortgage Bond 
m pe ustmen or nds. 

A semi-annual atte tallment of ieans PER CENT 
in respect of interest on the STAMPED 
Soest Tot Bonds of the Atchison 

ka & e Railway Company will be 
pata at its office, No. 5 Nassau Street, New York 
ity, on May 2 1910, upon presentation and sur- 
render of the respective coupons NUMBERED 
27, and to the holders of Registered Bonds. The 
transfer books for the Registered Bonds will be 
elosed at three o'clock P. M. on April 26 1910, and 
will be reopened at ten o’clock A.M. on May 2 i910. 

Dividend cheques will be MAILED to holders 
of Registered Bonds who file suitable orders 
therefor as a" office 

COOPER, Assistant Treasurer. 


THE ATCHISON FORRMA AK SANTA FE 
RA way COMPANY. 
New York, March 29, 1910. 
The Board of Directors has declared a dividend 
ébeing dividend No. 20) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFITY 
CENTS ($1 50) per share, payable June 1, 1910, 
out of surplus net income, to holders of said 
COMMON Stock registered on the books of the 
7 ge at the close of business on April 29, 


Dividend checks will be mailed to holdersof 
COMMON Stock who file suitable orders therefor 
at this office. 

K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 

GRAND RAPIDS & INDIANA RAILWAY CO. 
Grand Rapids, Mich., April 6, 1910. 

The Board of Directors on March 21st, 1910, 
declared a dividend of ONE AND ONE-HALF 
(14%) PER CENT on the capital stock of the 
in’ Grand pe ayable at the office of the Company 

an apids, Mich., April 25th, 1910, to 

shareholders of record at the close of business on 

April 15th. Transfer books will close at three 

P. M. on that date and reopen April 26th, 1910. 
Checks will be mailed where address is known. 
W. R. SHELBY, Treasurer. 











AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, April 21st, 1910. 
At a meeting o the Directors of the Amalga- 

mated copper a one oe a dividend of ONE- 
HAL OF ONE ENT (% of 1%) was 
declared payable May 30th, 1910, to stockholders 
of record on the books of the Company as of 12 
o’clock noon, April 30th, 1910. 

A. H. MELIN, Secretary and Treasurer. 


THE DIT RIAN Se COMPANY. 
EI 73. 

A quarterly dividend of a Doilars per share 
from net earnings will be paid May 16th, 1910, to 
stockholders of record at the close of business 
April 30th, 1910. 

Checks will be mailed. 

A. S. WEINSHEIMER, Secretary. 

Chicago, April 20th, 1910. 








Office of 


H. M. Byllesby & Company 


Engincers 
Chicago 


Managers 


The board of directors of the MOBILE ELEC- 
TRIC COMPANY of Mobile, Alabama, has de- 
clared a quarterly dividend of one and one-half 
per cent (144%) upon the preferred stock of this 
company, payable by check May 14th, 1910, to 
stockholders of record as of the close of business 
April 30th, 1910. The preferred stock books will 
be closed May Ist, 1910, and reopened May 11th, 
1910. _R. J. GRAF, Secretary. 





PORTLAND GAS & COKE CO. 
1 Broadway. 
PREFERRED Srock DIVIDEND NO. 1. 
New York, April 22, 1910. 

A dividend at the rate of Seven Per Cent per 
annum on the Preferred Stock of this Company, 
for the period from January 10, 1910, to Janu- 
ary 31, 1910, and also for the quarter ending 
April 30, 1910, has been declared, payable on 
May 2, 1910, to Preferred stockholders of record 
at the close of business April 25th, 1910, on which 
day the books for the transfer of the’ Preferred 
stock will close, to be reopened on av, 2nd, 1910. 


Treasurer. 


AN GAS & elec ale COMPANY. 
ERRED STOCK 
New York, me TH M10. 
The regular quarterly dividend of One and 
One-Half Per Cent (14%) on the Preferred 
Stock of American Gas & Electric Company has 
been declared for the quarter ending March 31, 
1910, payable May ist, 1910, to stockholders ot 
record on the books of ‘the Company at the close 
of business April 23rd, 1910, on which day the 
Transfer books will close and reopen May 2nd, 


1910. 
FRANK B. BALL, Treasurer. 





AMERIC 
PREF 





Office of 
THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., April 12th, 1910. 

The Board of Directors have declared the regu- 
lar quereasty dividend of 14% on its Capital 
Stock, payable April 30th, 1910, to Stockholders 
of record at the close of business April 23rd, 
191 

The transfer books will be closed at 12:00 
o’clcok noon April 23rd, and will be re-opened at 
10:00 o’clock A. M. May 2nd, 1910. 

Diyetens ¢ checks will be mailed. 
. K. STUART, Asst. Treasurer. 





J. G. Wi Engineer & COMPANY Incorporated' 


ntractors 
49 o Exons Place 
The regular “Nem york divid aa = uarter) 
e quarterly dividen 
of One and One-Half Per Cent has bee n declared 
on the erred Stock of this Company, payable 
_ 2nd, 1910, to stockholders of record Ap 


H. S. COLLETTE 
Secretary. 


THE GUANAJUATO POWER & ELECTRIC CO. 
Giddings yt Colorado Spuae*,, Colo. 
PREFERRED DIVIDEND NO. 

A dividend of one and one-half per ak ‘a %%) 
upon the preferred stock of this Company has 
been declared, pre May ist, 1910, to stock- 
holders of record on the books of the Company on 
that date. 

The transfer books will be closed on April 20, 
1910, and reopened on May 2, 1910. 

LEONARD E. CURTIS, Treasurer. 


FEDERAL SUGAR REFINING co. 

April 20th, 1910. 
The regular quarterly dividend of one ‘and one- 
half per cent (144%) on the Preferred shares of 
the Federal Sugar Refining Company will be paid 
on May 2nd, 1910, to stockholders of record as 
they appeer at the close of business on April 29th, 

1910. he eer Books will not be closed. 

. PLATT, Asst. Treasurer. 


GHanted. 

















WANTED 


By an experienced banker, an 
opportunity to purchase a sub- 
stantial interest in a well-estab- 
lished bank or trust company in 
a growing city in one of the South- 
ern States; the purchase to carry 
with it the office of President or 
Vice-President of the institution. 
Give full particulars in first letter. 
Address ‘‘Assets,’”’ care ‘‘Chron- 
icle,”’’ P. O. Box 958, N. Y. City. 
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[ $2,000,000 
Pacific Coast Power Compan 


First Mortgage Gold 5s 


Dated March 1, 1910 Due March 1, 1940 
Optional on and after March 1, 1915, at 105 and interest. Interest payable 
March 1 and September 1. Denomination $1,000. 
Coupon and registered bonds. 

















For full information regarding these bonds, we call attention to the 
letter of the Stone & Webster Management Association, copies of 
which will be sent on request and from which we summarize: 

Property: The Pacific Coast Power Company owns 
water rights within twenty miles of Seattle and fifteen 
miles of Tacoma, capable of developing 80,000 horse 
power. The Company also owns a large majority of 
the common stocks of the Seattle Electrie Company 
and the Seattle-Tacoma Power Company which are 
paying dividends of 7% and 5% respectively. 

Earnings: The present income is at the rate of over 
three and one-half time the annual interest charges 
on the $2,000,000 outstanding bonds, and the earn- 
ings will be largely increased with completion of the 
White River plant. 

Security: Secured by first mortgage on practically the 
entire property, rights and franchises owned by the 
Company, including $5,762,800 par value of the com- 
mon stock of the Seattle Electric Company and the 
Seattle-Tacoma Power Company. 

Equity: On basis of the present market value of the 
outstanding capital stock of the Pacific Coast Power 
Company, there is an equity in the property of, ap- 
proximately, $6,700,000 over and above the bonded 
debt. 

Territory Served: The Company will sell its power in 
the cities of Seattle, Tacoma and Everett, which have 
a present estimated population of over 415,000, and 
which are rapidly increasing in wealth and population. 


Price on Application 


Complete circular on request 


N. W. Harris &* Company 
BANKERS - NEW YORK 


N. W. Harris & Company Harris Trust and Savings Bank 
35 Federal Street Bond Department 
Boston Chicago 


Pine Street 
orner William 


























$100,000 


JONES COUNTY, TEXAS 


COURT HOUSE 5s 
Due November 10, 1949 Optional November 10, 1919 


Interest payable Annually, April 10th in New York City. 
Denomination $500. 


FINANCIAL STATEMENT. 
Real beng A property, peace meng FT in ose hkl WO win wide with d.athialsie IE $90 .080.008 
sessed vaiuation a ° Shes nadvbinad comanedseudss oenaenl ° 
Total debt, including this issue. a: 


UN MRC i ad wii nn ain ae 


JONES COUNTY, with an area of about 900 square miles, is situated in the north central part 
of Texas. The land is unusually fertile, producing abundant crops of vegetables, wheat, oats, corn 
and cotton, the County’s average crop of the latter amounting to about 30,000 bales annually. Cattle 
and stock raising are also carried on extensively . 


gy A issue has been approved by Messrs. Hubbard & Masslich of New York, and by the 
Attees -General of Texas. Under the Texas laws a bond once approved by the Attorney-General] 


tered with the State Comptroller can only be questioned on the grounds of fraud or forgery 


Price to net 4.40% 
WOODIN, McNEAR & MOORE 


INVESTMENT BONDS 
COMMERCIAL‘ NATIONAL BANK BUILDING 








CHICAGO 


Financial, 


BUFFALO & SUSQUEHANNA 
RAILWAY COMPANY 


First Mortgage Four and One-Half Per 
Centum Gold Bonds 
To the holders of bonds of the above Issue: 


At the request of a large number of bondholders, 
the undersigned have organized as a Committee to 
protect the interests of the First Mortgage Four 
and One-Half Per Centum Gold Bonds of the 
BUFFALO & SUSQUEHANNA RAILWAY 
COMPANY, secured by its pe go to the United 
States Trust Company of New York, as Trustee, 
dated April 1 1903. 

Bondholders are invited promptly to deposit 
their bonds with the Committee’s Depositary, 
the Bankers Trust Company, No. 7 Wall Street, 
New York City, which, on behalf of the Com- 
mittee, will issue transferable certificates of de- 
posit therefor. The agreement, coples of which 
may be obtained from the Depositary, provides 
that, In case the Committee shall adopt a plan of 
reorganization, any holder of certificates of de- 
i. who may be dissatisfied with such plan will 

entitled to withdraw his deposited bonds 
within three weeks from the commencement of 
the publication of notice that the plan has been 
adopted and lodged with the Depositary, upon 
payment of a proportionate part of the expenses 
of the Committee, but without compensation to 
the Committee for its services. 

Dated, April i6th, 1910. 

William Salomon, Chairman, 
Gordon Abbot 

Alexander Brown 

Harvey E. Fisk 

Benjamin Strong Jr. 

Asa S. Wing, 





Committee. 
George G. Henry, Secretary, 
25 Broad Street, New York City. 


| CRAVATH, HENDERSON & de GERSDORFF, 


PHILBIN, BEEKMAN, MENKEN & GRISCOM, 
anes for the Committee, 
52 illiam Street, New York City. 
BANKERS TRUST COMPANY, Depositary, 
7 Wall Street, New York City. 
Bonds may also be deposited with the 
OLD COLONY TRUST COMPANY, 
17 Court Street, Boston, Mass. 


CINCINNATI INDIANAPOLIS ST. LOUIS & 

CHICAGO RAILWAY CO. 
New York, November 12, 1909. 

The undersigned. pinging Fund Commissioners 

under the C. I. St. L. & C. Consolidated Six Per 

Cent Mortgage, hereby certify that we have this 

a dra of bonds to be applied to 

und Account as of November 1, 1909, in 

accordance with the provisions of the mortgage, 

and that bonds bearing numbers as follows, viz., 

316, 634, 841, 1076, 1157 and 1210 have been 

drawn for such purpose; that interest on said bonds 

shall cease on and after the first day of May, 

1910, and that the bonds will be taken up on that 





. 105 a cent and accrued interest atjthe 
of J. P. Morgan & Co., New York. 

W. CG. BROWN, 

W. A. WILDHACK, 

W. P. BLISS 


Sinking Fund Commissioners. 








Office of 

.. THE UNITED GAS IMPROVEMENT CO. 

N. W. Corner Broad and Arch Streets. 
The Annual Meeting of the Stockholders of The 
United Gas Improvement Company will be held 
at the office of the company, Northwest corner 
Broad and Arch Streets, Philadelphia, Monday 
May 2, 1910, at 12 o'clock, noon, when an election 
will be held for a President and six (6) Directors 
to serve for the ensuing year, and such other 
business transacted as may be brought before the 
meeting. The stock transfer books will be closed 
from 3 P. M. Wednesday, April 20th, until 10 


A. M. Tuesday, May 3d. 
W. F. DOUTHIRT, Secretary. 


International & Great Northern 
Railway 


47% THIRD MORTGAGE BONDS 
Holders of the above bonds 


are requested to communicate 
at once with Messrs. Pavey & 


Moore, Attorneys, 32 Nassau St., 
New York. 








BANKS 


ARE INVITED TO WRITE FOR LIST OF 


QUICK DEMAND LOANS 
Secured by Active Listed Stocks and Bonds 
Present rate 444, 4% and 5% 
20 YEARS’ EXPERIENCE 


Collateral may be selected by correspondent bank 
in New York or Cincinnati 


W.E. HUTTON & CO. 


NEW YORK CINCINNATI 
New York Stock Exchange 





if 
Members of ;Chicago Board of Trade 
(Cincinnati Stock Exchange 
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$1,000,000 
Frisbie & Stansfield Knitting Company 


UTICA, N. Y. 
7% Cumulative Preferred Stock 


Par value of shares, $100 each. Dividends payable ty January 15, April 15, July 15 and October 15. Retirable in whole, but not in 
ae on rcae interest date within three years from January 1 1910 at 110 and accrued dividend, and after said period at 115 and accrued dividend. Pre- 


both as to assets and dividends over the Common Stock, and no dividends can be paid on the Common Stock in any year until all the 
accumulated dividends have been paid on the Preferred Stock. 


Price to Yield About 7% 


The capitalization of the Company Is as follows: 


7% Preferred Stock, authorized issue $1,000,000 
Common Stock, authorized issue $1,500,000 (b) 1,000,000 


(a) No mortgage indebtedness can be pigcee upon the properties without the consent of three-fourths of the outstanding 
ote os or 4 majority of the Preferred Stock, together with the written consent of Spencer Trask & Co., or their succes- 
sors in interes 

(ob) After the Common Stock has received dividends at the rate of 7% per annum, only one-half of the surplus bag ef 
after depreciation, can be used as further dividends on this stock. The other half is to be set aside as a Surplus Reserve F Fund, 
to be used for betterments or additions to the property, or, at the discretion of the Directors, for the purohase in the open mar- 
ket of the Preferred Stock, such purchased stock to be canceled. 

The properties owned and dye d by gl Company are as follows: Richelieu Re a 

Camden Knitting Co., Camden, N. Y., and Standard Spinning Co., Oswego, N 

ment of the following officers and Directors: 

NY J. Frisbie, Camden, N. Y., President. 

H. Stansfield, Syracuse, N. Y., Viee-y rodent. Man Bresid of the pucyetien Knittin " 
George A. Frisbie, Utica, N. Y. Trea NY. “s dent of Yeica Trust & De ~ t Co. 
E. I. Goodrich, New York, Messrs. Clift. & Goodrich. alter N. Kernan Utica. Ni » gent of FS 

Robert Mallory, New York , of hy oy "of pencer 


w York State Rys. Co. 
* Director of the Syracuse Trust Co. and Vice-President of the Salt Springs National Bank, Syrcause, N. Y. 


rask & Co. 
The manufacture of knit goods is one of the chief industries of ceritral New York State, and the business of this particular Company is 
stable and thoroughly established. ‘The Company has a broad market for its output, and has been profitable from its inception. 


For the past five years the combined net income of the several properties forming the present Company has averaged 
over 2% times the annual dividend requirement for the Preferred Stock. In 1909 the net | ahr was R198, 051 23, equal 


to over 2% times the Preferred Stock dividend. It is reasonably certain ie under normal conditions, the net profits will 
be materially increased. 


The management is experienced and competent. The managers of the various plants are very largely interested in the Common Stock. 


The accounts of the Company have am audited by The Audit Co. of New York, and the real estate, buildings and machinery appraised by 
The American Appraisal Co. of Milwauke . A separate valuation of the plants and water powers has been made by Messrs. Lockwood, 
Greene & Co., the well-known mill engineers of Boston, Mass 

The legality of the issue of the capital stock has been passed upon by our attorneys, Messrs. Masten & Nichols of New York City. 


Descriptive Circular furnished upon application. 


BRANOH OFFIOES: « Spencer Trask & Co. 


ALBANY, N. Y., - - - State and James Streets 
43 Exchange Place, New York. 


xvi 

















Issued. 
(a) $1,000,000 


, Utica, N. Y.; Kendall Knitting Co., Utica, N.Y.; 
e Company is under the supervision and manage- 
‘4 


Usen v5 Manager of the Kendall Knitting Co. 


Cc. Byington, 
Withians s ul uade, Uta 
Hon. James S. Sherman, 


BOSTON, MASS., - - - - - 60 Congress Street 
CHICAGO, ILL., - - - - - 115 Adams Street 


























The 


Citizens Central 
Rational Bank 
of Hew Bork 


320 BROADWAY 


RB 
TRUST CO. 


358 Fifth Avenue 60 Broadway 
125 St. & Lenox Avenue 148 St. & Third Avenue 


R 


CONDENSED STATEMENT OF CONDITION 


Friday, April 1st, 1910 
Edwin S. Schenck, President 


Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 








Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,600,000 





WE OFFER 


NEW YORK CITY 


and other high-grade Municipal bonds 


R. M. GRANT & CO 


BANKERS 


81 NASSAU STREET NEW YORK 





Cash on Hand & in Banks $7,667,033 37 
Bonds and Other Securities 9,946,299 15 
Demand Loans--------- 6,066,258 05 
Time Loans-----.------- 12,381,360 63 
Bonds and Mortgages... 3,386,914 15 





Capital Stock-___._-.--- $3,180,000 00 
Surpius and Undivided 
Rs Ei nts pininind +0 5,722,624 18 


Due Depositors--- ~~ --- 34,045,430 31 


Reserved for Taxes----- 44,800 00 

Reserved for Unconverted 
“B”’ Certificates --_---- 60,000 00 

Accrued Interest Payable 215,657 43 





$43,268,511 92 
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CABLE ADDRESS: “RICENOR” 


THE FOLLOWING IS A PARTIAL LIST OF THE SECURITIES IN WHICH WE DEAL. 


Adams Express Co. Stock and Bonds 
Alliance Realty Stock 


j 
| 


American Brake Shoe & Foundry Stocks and Bonds | 


American Brass Stock 

American Caramel Co. ist 6s 

American Chicle Common and Preferred 
American Coal Products Stock 

American Dist. Teleg. of N. J. Stock and Bonds 
American Express Co. Stock 

American Gas & Electric Co. Pid. & Com. 
American Light & Traction Com. & Pfd. 
American Meter Stock 

American Piano Pid. with Com. 

American Power & Light Com. & Pfd. 
American Steel Foundries Bonds 

American Surety Stock 

American Union Telephone 5s 

Barrett Manufacturing Co. 5s 

Borden’s Condensed Milk Co. Com. & Pid. 
Brooklyn Union “‘El.’’ Com. & Pid. 

Buffalo & Lake Erie Traction Stocks and Bonds 
Buffalo & Susq. RR. Pfd. Stock and Bonds 
Bush Terminal Com. Stock and Bonds 
Butte Electric & Power Stocks and Bonds 
California Gas & Electric Refunding 5s 
Carnegie Trust Co. Stock 

Central Foundry Stocks and Bonds 

Central Railway Syndicate Subscriptions 
Central Trust Co. Stock 

City Investing Com. & Pid. 

Cincinnati Northern Stock and Bonds 
Columbus & Hocking Coal & Iron 6s 
Continental Fire Insurance Stock 

Delaware Lackawanna & Western Coal Stock 
Duluth-Superior Traction Pfd. 

Du Pont (E. 1.) de Nemours Powder Stocks & Bds. 
Equitable Trust Co. Stock 

Eastern Penn Railways Stocks and Bonds 
Eastern Steel ist Pid. 

Farmers Loan & Trust Co. Stock 

Federal Publishing Co. 6s 

Federal Sugar Com. & Pid. 

Fidelity-Phenix Insurance Co. Stock,& Scrip 
Fourth National Bank Stock 

Gallatin National Bank Stock 

Garwood Electric Co. Stock 

General Chemical Common 

General Motors Com. & Pfd. 

German Alliance Insurance Co. Stock 
Germania Fire Insurance Co. Stock 
Guaranty Trust Co. Stock 

Hall Signal Com. & Pfd. 

Havana Tobacco 5s 

Hartford Carpet Com. & Pfd. 

Heany Co. Com. & Pfd. 
Hecker-Jones-Jewell ist & Deb. 6s 

Helena Light & Railway Com. & Pfd. 

Home Fire Insurance Co. Stock 

Hudson Companies Preferred 

Hudson Navigation Stock and Bonds 
Hudson River Power Trans. Ref. 5s 

Hudson & Manhattan Common 
International Nickel Stocks and Bonds 
International Silver Stocks, Bonds and Scrip 
International Time Recording Com. & Pfd. 
Iron Steamboat Stock & Bonds 

Kansas City Mex. & Orient Bonds and Stocks 
Kings County Elec. Light & Power Stock & Bonds 
Knickerbocker Trust Co. Stock 
Lackawanna Steel Stock and Bonds 

Lake Superior Corporation 1st 5s 

Lebanon Gas & Fuel 5s 


Gm. 








Lehigh & New York Preferred 

Lincoln Gas & Electric 5s 

Louisville Henderson & St. Louis Pfd. 
Madison Square Garden Stock 

Market & Fulton Bank Stock 

Mechanics & Metals National Bank Stock 
Michigan State Telephone Com. & Pfd. 
Montgomery Light & Water Power 5s 
Mutual Alliance Trust Co. Stock 

National Bank of Cuba Stock 

National Bank of North America Stock 
National Fuel Gas Stock 

National Light, Heat & Power Com. & Pfd. 
National Park Bank Stock and ‘‘Rights”’ 
New Jersey Zinc Stock 

New York Curtain Co. Stock 

New York Produce Exchange Bank Stock 
New York Shipbuilding Stock and Bonds 
New York State Railways 1st Pfd. 

New York Times 6s, 1930 

New York & East River Ferry 5s 

New York & Queens El. Light & Power Stocks & Bonds 
Niagara Falls Power Stock and Bonds 
Niagara Fire Insurance Co. Stock 

Norfolk & Southern General 5s 

Northern Colorado Power Com. & Pfd. 
North American Transportation & Trading Stock 
Northwestern Commercial 

Norwich & Worcester Pfd. 

O’Gara Coal 5s 

Oil Fields of Mexico Stock 

Oklahoma Gas & Electric Com. & Pfd. 
Omaha Water Consolidated 5s 

Otis Elevator Com. & Pfd. 

Pacific Gas & Electric Stocks and Bonds. 
Pere Marquette RR. Com., ist Pfd. & 2nd Pid. 
Phelps, Dodge & Co. Stock 

Pleasant Valley Coal 5s 

Porto Rican-American Tobacco Com. 
Realty Associates Stock 

Richmond Light & Railroad Stock and Bonds 
Royal Baking Powder Com. & Pfd. 

Rubber Goods Manufacturing Com. & Pfd. 
Safety Car Heating & Lighting Co. Stock 
Sen Sen Chiclet Stock and Bonds 

Singer Manufacturing Stock 

Standard Coupler Com. & Pfd. 

Standard Milling ist 5s 

State Bank Stock 

Springfield Coal Mining ist 5s 
Springfield-Missouri Gas & Electric 1st 5s 
Susquehanna Railway, Light & Power Com. & Pfd. 
Tacoma Gas Light Refunding 5s 
Thompson-Starrett Com. & Pfd. 

Tri-City Railway & Light Stocks and Bonds 
Turner (J. Spencer) 6s 

Underwood Typewriter Com. & Pfd. 
Union Ferry Stock and Bonds 

Union Typewriter Com., ist Pid. & 2nd Pfd. 
Union Wax & Parchment Paper 6s 

United Box Board & Paper General 6s 
United Lead Debenture 5s 

United States Express Co. Stock 

United States Motors Com. & Pfd. 
Virginian (Tidewater) Ry. Stock 

Wells Fargo & Co. Stock 

Western Pacific Stock and Bonds 

Western Power Com. & Pid. 

White (J. G.) & Co. Com. & Pid. 
Williamsburg City Fire Insurance Co. Stock 
Woodward Iron 

Yale & Towne Manufacturing 











We furnish market quotations on Miscellaneous Securities for the following papers: FINANCIAL CHRONICLE, New 
York Evening Sun, The Globe (N. Y.), The Wall Street Summary, New York American, Brooklyn Daily Eagle, Financial 
Bulletin of Philadelphia, Albany Times-Union, Springfield Daily News (Springfield, Mass.), New Haven Leader (New 
Haven, Conn.) and The Bankers’ Magazine, &c.,and will be glad to quote the market on any Miscellaneous Securities in 


which you may be interested. 





We have good markets in Unlisted and Inactive Securities, Bonds, Bank, Insurance and Trust Co. Stocks and respectfully invite inquiries 
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Altoona -...-..-. 511,090 468 ,576 +9.1 eee” ee Little Rock _- ~~ - 1,716,398 1,739 437) —1.3 i yee 462) 1,271,166 
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SUE con agm ao 560,970 615,554) —8.9 520,045 486,304 ==> 
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* This year’s clearings considerably increased by out-of-town clearings department. Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 
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Net earnings of United States railroads, which in 
December were cut down by bad weather, are again 
on the increase. Here is the record for the last three 
months: 


December 1909, 229,369 miles, decrease $1,302,623. 
January 1910, 229,204 miles, increase $6,330,807. 
February 1910, 231,296 miles, increase $7,293,722. 
The figures for February have been compiled by us 
this week and are discussed in an article on a subse- 
quent page. They are made up from the returns filed 
with the Inter-State Commerce Commission at Wash- 
Greatest interest of course attaches to the 
the These will all 


found (together with full details of both earnings and 


ington. 
results for separate roads. be 
expenses) in the special supplement called our ‘‘Rail- 
way Earnings Section,’’ which we send to our sub- 
scribers with to-day’s issue of the “Chronicle.”” This 
supplement gives the earnings of every operating 
steam railroad in the United States, big and little, 
which makes monthly returns to the Commission— 
over 800 companies altogether, covering more than 


235,000 miles of road. 








THE FINANCIAL SITUATION. 

The improvement in tone which came last week 
with the announcement by the U.S. Supreme Court 
that the trust cases would receive a rehearing has the 
present week been lost again. Political influences 
have exercised a renewed depressing effect. In par- 
ticular, the prospect of adverse legislation has put a 
damper upon reviving hope. The Railroad Rate Bill, 
with its many radical and objectionable features, is 
being considered in both branches of Congress, and 
the Washington dispatches tell us it will pass in some 
form very shortly in the Senate and in the House. 
Furthermore—and that is perhaps the most significant 
feature—the dispatches also tell us that President Taft 
is determined to have a bill in entire accord with his 
views, and will not leave Washington while the meas- 
ure is in conference, if he can avoid it. Upon the con- 
ferrees will depend the real character of the measure and 
all its details, and the President will be on hand and 
use his great powers to get the kind of an Act he wants. 
He recalls his success in forcing through the Corporation 
Tax provision during the tariff discussions, and in like 
manner means to be potent in shaping the railroad bill. 

The activity of the Administration in other direc- 
tions also tends to check a revival of confidence. 
Attorney-General Wickersham is at work planning 
new trust prosecutions. A move made this week is 
of a different character from previous steps of this kind. 
It is apparently directed against an assumed attempt 
to corner the May option in cotton and possibly some 
other options. The Federal Grand Jury at this point 
has been directed to make an investigation of the 
matter, and subpoenas have been issued in large num- 
bers directing the appearance of members of cotton 
houses before the jury. That the price of the staple 
has for some time been maintained at an artificially 
high level by manipulation our readers know to be a 
fact. And the harm done by such proceedings is 
shown by the announcement Thursday afternoon 
that, owing to the rise in the price of raw cotton, the 
highly respected Tefft-Weller Co. of this city would 





have to be reorganized. Still, intervention by the 
Government is viewed with disfavor and misgivings. 
Granting that the Administration is acting from the 
best motives, it is considered a dangerous practice for 
Government to engage ‘in legal moves which, though 
they may prove damaging to one set of speculators, 
must result to the advantage of another set of specu- 
lators. Natural laws are the best corrective in such 
instances. Belated efforts by Government authorities 
are nearly always ineffective, as we see in the present 
instance. Unfortunately, too, there have been rumors 
that this is only the beginning of a general attempt to 
destroy future trading in all kinds of commodities. 
It has been quite definitely reported that the Depart- 
ment of Justice is endeavoring to find out whether 
the Chicago Board of Trade is guilty of violating 
through any sort of a committee the Sherman Anti- 
Trust law. Furthermore, at Elgin, Ill., the Federal 
Government has been making a legal inquiry into the 
alleged fixing of the price of butter, while at Chicago, 
according to the news dispatches, it is beginning an 
investigation into the egg trade. Already, the Attor- 
ney-General has evidence of the effect of the Chicago 
price of eggs on the markets throughout the country. 





The attempt that has been made to construe the 
defeat of George W. Aldridge, the Republican candi- 
date for Congress in the 32d Congressional District 
of this State by James 8. Havens, the Democratic 
eandidate (which has also been one of the events of 
this week), as cause for present depression, is hardly 
to be treated seriously. The argument on that score 
is certainly far-fetched. The election was to fill the 
vacancy caused by the death of James B. Perkins, 
Republican, who in 1908 had a plurality of 10,167. 
Now Mr. Aldridge is defeated by a plurality of 5,440. 
Mr. Aldridge has been known asthe Republican boss of 
Rochester and was opposed by many Republicans 
on that ground and also by reason of certain dis- 
closures at the recent insurance investigation con- 
ducted by Mr. Hotchkiss, the State Superintendent 
of Insurance. The evidence showed that Mr. Aldridge 
had received a $1,000 check from Elijah J. Kennedy, 
an agent of the fire insurance companies. Mr. 
Aldridge admitted the receipt of the check, but said it 
was for campaign purposes, and he denied having 
benefited personally. As it happened, Mr. Havens 
on his part made a fight on the tariff issue and the 
high cost of living, and the tremendous reversal of 
party majority in this Congressional district, following 
the equally noteworthy upheaval last month in the 
14th Massachusetts District, where Eugene N. Foss 
was elected as a Democratic candidate, is looked upon 
by many as indicating dissatisfaction with the present 
tariff policy and as foreshadowing the election of a 
Democratic Congress the coming November. A 
Democratic Congress in turn, it is argued, would 
mean a new tariff law and the destruction of our long 
existing protective tariff system. That, however, is 
proceeding rather hastily. Just how far Mr. Al- 


dridge’s defeat must be ascribed to dissatisfaction 
with his candidacy and how far a desire for tariff 
reform played part in it cannot be stated. But 
one might admit that the defeat portended a Demo- 
cratic Congress next November without seeing in it 
any cause for uneasiness at this early date for fear 
of the lowering or possible abandonment of protective 
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tariff duties. The new Congress, unless convened in 
extra session by the President, will not assemble until 
December of next year—twenty months hence. If, 
after long debate, a free trade bill should actually be 
passed the likelihood of the Senate’s approving it is 
very remote and the likelihood of the President 
appending his signature to it still more remote. 
Apparently greater warrant for anxiety exists on 
account of the prospective retirement from the Senate 
of Senators Nelson W. Aldrich of Rhode Island and 
Eugene Hale of Maine. Both have given out letters 
this week saying they would not be candidates for 
re-election and consequently their services in the 
Senate will end on the 4th of next March. The two 
have been in the Senate nearly thirty years and both 
have exercised during that period a tremendous in- 
fluence upon legislation. Until more recent years this 
influence has always been exerted in favor of con- 
sevatism. It seems plausible, therefore, to argue 
that with these two men out of the Senate the course 
of radicalism will be easier. And yet even the sig- 
nificance of that event can easily be exaggerated. 
The two men have been conservative by training and 
temperament, but the truth is that except in the 
matter of tariff legislation they, too, some time ago 
fell a prey to radicalism. Was there ever a greater 
departure in government than the Corporation Tax 
provision, and yet Senator Aldrich actually co-operated 
with President Taft in pushing this measure through 
and making it a law.. The Hepburn Rate Bill and 
some other radical measures of the Roosevelt An- 
ministration also went merrily through Congress while 
Messrs. Aldrich and Hale, members of the so-called 
“Old Guard”, were at their posts and in the prime 
of their powers. Bearing these things in mind, it is 
evident that the situation after the 4th of next March 
will not be so very greatly altered after all with the 
disappearance of these truly estimable gentlemen. 





Why should not the credit of the great State of New 
York be at least as good as that of neighboring States? 
Every one will at once say, it should. As a matter of 
fact, it is not. We had a test this week. The State 
offered $5,000,000 4% highway bonds. The bonds 
have 50 years to run with no right of redemption 
before maturity. No choicer security could be found 
anywhere in the world. The issue, of course, was 
largely over-subscribed, but much better prices than 
those actually realized could have been wished. In 
the first place, a 4% bond for this State must be re- 
garded as somewhat of an anomaly. Massachusetts 
has no difficulty in floating 344% bonds. Nor has 
Connecticut. The result of this week’s sale shows 
that New York could not have placed a 314% issue, 
and the State authorities, therefore, were fully justified 
in putting out 4% bonds, for the attempt to sell 314s 
must inevitably have ended in failure. 

The present issue is the first made under the incum- 
bency of State Comptroller Clark Williams, whose 
very name is a tower of strength by reason of the in- 
fluential financial connections he has had in the past 
and the excellence of his administration of the State 
Banking Department. Yet the average price realized 
on this 50-year issue of 4s was only about 1053¢. It 
would be unfair to compare this with the sale in April 
last year of $10,000,000 3% Canal bonds, when a 
premium was realized even for 3s, because these 3s 





had an advantage by reason of the fact that certain 
classes of institutions buying and holding bonds bear- 
ing such a low rate are allowed rebates from their 
taxes, a circumstance which increases the rate of re- 
turn to them. But in December 1908 $5,000,000 
50-year 4% highway bonds, precisely the same as the 
present issue, were disposed of, and the price then 
obtained was 111.60, or over 6 points better than at 
present. In other words, while the State at that time 
obtained its money on an interest basis of 3.507%, at 
this week’s sale the cost of the money to the State 
was 3.761%. 

It happens that Connecticut and Massachusetts have 
also recently put out some blocks of long-term bonds. 
These, as already stated, are 34s, and both States 
were able to obtain a trifling premium on bonds bearing 
that rate of interest, making the cost of the money to 
them actually less than 344%. The Connecticut bond 
sale was made on Thursday of last week. It consisted 
of $2,000,000 314s, and the bonds were placed at par, 
except that a small portion went at a price better than 
par. Massachusetts in February sold $4,791,000 34s 
and obtained an average price of 100.39—a basis of 
about 3.478%. This last, as we see, compares with 
3.761%, the interest basis on the New York sale the 
present week. How is this difference to be explained? 
Prior to 1907 the State had no difficulty in selling its 
3% bonds (without any such adventitious aids as now 
exist in the case of 3s) at a premium. In the interval 
since then the credit of New York City has also de- 
teriorated, but our readers are familiar with the 
stereotyped explanation offered for this. “Tam- 
many” we are told. Tammany is supposed to be the 
synonym for all that is bad and repellent in govern- 
ment. 

But such an explanation, of course, would not 
answer in the case of the State, for Tammany is not in 
control at Albany. There Gov. Hughes has been the 
guiding head since the beginning of 1907, and the 
watchword of his administration has been “Reform.” 
Reform, indeed, has permeated everything and oozed 
out everywhere. Our life insurance companies have 
been placed in a legislative straight-jacket. Two 
public service commissions have been created, whose 
duty it is to regulate everything in connection with 
steam and electric railways and light and power con- 
cerns. The Governor is insistent, too, that jurisdiction 
should be given them over telegraph and telephone 
companies, and the Legislature is now expected to 
confer this jurisdiction upon them. Race-track gam- 
bling has been abolished. Political bossism has been 
impaled. A member of the State Senate has been 
expelled for having, as alleged, accepted a bribe in 
connection with his legislative duty. The Senator 
who acted as intermediary in the transaction thought it 
best to resign rather than run the risk of expulsion. 
The State Insurance Commissioner has been making 
an investigation of the fire insurance companies and 
has uncovered some reprehensible practices. Now, at 
the instance of Gov. Hughes, and in response to public 
demand, a general roving legislative commission is to 
be appointed to investigate everything and everybody. 
This commission is expected to sit for many months. 
And as illustrating the tendency on the part of the 
Legislature to regulate even the details of private 
affairs, we may refer to the fact that the Governor this 
week, according to the Albany. papers, signed .a 
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bill “providing for sanitary cuspidors in factories, to 
be thoroughly cleaned daily, and forbidding expec- 
torating on the walls or stairs.” 

+ With such manifold evidences of reforms and at- 
tempts at house-cleaning, and with paternalism visible 
everywhere, one might imagine that the capitalist 
and investor would feel that things in the Empire 
State are safeguarded as nowhere else in the country 
and rush to invest their moneys in the securities of the 
State. Instead of that, we find them coming forward 
very grudgingly and asking odds as if they were afraid 
that there was a weak point somewhere after all. 
Perhaps they would be more impressed if there was less 
collective action and more evidence of individuality 
and sturdy independence. Is it not quite possible that 
capital holds aloof because our own people (if we are 
to judge from the activity of the politicians) take so 
much delight in questioning men’s motives and are 
so eager to discredit the State in the eyes of the 
world; and, furthermore, because our Government 
authorities, by the course they are pursuing, are 
unmistakably declaring that the citizens of this great 
commonwealth cannot be trusted to manage their own 
affairs, but Government must do it for them. At 
all events, if these suggestions do not throw light upon 
the State’s inability to borrow on the same favorable 
terms as neighboring States, we would ask our great 
moralists and purists to tell us just what the trouble is. 


The United States Steel Corporation has gone a 
step further in its enlightened policy of the treatment 
of its employees. What it is doing in this way is 
not to the liking of the leaders of labor unions, who 
would have their followers believe that only union 
exertion on behalf of the men can be effective or 
count for much. But the managers of this great cor- 
poration, which in magnitude far exceeds that of 
every other industrial corporation in the world, are 
going straight ahead in their purpose of providing for 
the comfort and protection of their employees, unde- 
terred by the flings and criticisms of the union leaders. 
Samuel Gompers of the American Federation of Labor 
has launched some of his fiercest Philippics against 
this corporation. Yet in its treatment of its em- 
ployees the policy of the Steel Corporation has been 
as unique and distinctive as the policy with reference 
to the prices charged for its goods and products. In 
the latter instance the aim has been to insure price 
stability as far as possible by preventing violent ex- 
tremes, either up or down. At the same time the 
effort has been to gradually lower the level of prices 
by cheapening the cost of production. 

On the other hand, in the case of the employees the 
purpose has been to secure the co-operation of the men by 
affording them opportunities to share in the company’s 
prosperity, by keeping the level of wages high and 
raising it whenever conditions in any way admitted 
of the step, and furthermore by making the employees 
feel that those conducting the company’s affairs were 
sincerely solicitous for the progress and success of the 
men. The well-known plan by which employees are 
allowed to purchase shares of the company and the 
liberal bonus funds provided for faithful service are 
steps to that end. Such treatment insures good and 
efficient work, and this, together with the adoption of 
improved appliances and devices of every kind, is an 
important element in ‘cheapening production - cost. 





Thus the consumer and the laborer alike share in the 
benefits of the policy being pursued. 

It should be noted, too, that aside from the special 
efforts on behalf of the employees, reductions in wages 
have been resisted in times of depression and the lead 
taken in advancing wages when returning prosperity 
made the step possible. Twelve months ago, at the 
time of the precipitate break in the prices of iron and 
steel, when nearly all the large outside steel-producing 
concerns were obliged to cut wages 10%, the managers 
of the Steel Corporation did not even take the matter 
of reducing the wages of Steel employees under serious 
advisement. Now that the steel trade is enjoying re- 
newed activity the announcement comes that not- 
withstanding wages were not reduced when business 
was bad they are nevertheless to be advanced now 
that business is good. The average increase, it is 
figured, will amount to about 6%. 

In addition, departure has been made in an entirely 
new direction, and it is to this more particularly to 
which we wish to refer to-day. In brief, a plan for 
relief of men injured and the families of men killed in 
work accidents is now to go into effect. The officers 
of the Steel Corporation and its subsidiary companies 
have been developing the scheme since Dec. 1908. 
The plan is a purely voluntary provision for injured 
men and their families, made by the companies without 
any contribution whatsoever from the men. In princi- 
ple, according to Chairman Gary, it is similar to the 
provision made in German and other foreign laws. It 
must not be thought that previously no provision has 
existed for furnishing relief. Mr. Gary says that for 
some years the subsidiary companies of the Steel Cor- 
poration have been making payments to men injured 
and to the families of men killed, in practically all cases 
without regard to legal liability. These payments, he 
states, have amounted to more than one million dollars 
ayear. The plan now adopted, however, will result in 
additional and wider benefits. Mr. Gary points out 
that the payments are for relief and not as compensa- 
tion. He well says there can be no real compensation 
for permanent injuries. The notion of compensation 
is necessarily based on legal liability, which is entirely 
disregarded in the present plan, as all men are to 
receive the relief even though there be no legal liability 
to pay them anything, which is the case, he states, in 
at least 75% of all work accidents. 

Under the plan, which goes into effect the Ist of May, 
relief will be paid for temporary disablements and for 
permanent injuries and for death. The relief is greater 
for married men than for single men, and increases 
according to the number of children and length of ser- 
vice. During temporary disablement single men 
receive 35% of their wages and married men 50%, with 
an additional 5% for each child under sixteen years 
and 2% for each year of service above five years. 
But in no case will single men receive more than $1,50 
per day or married men more than $2 per day. In 
case of permanent disablement the relief varies 
according to the extent of the disability, running from 
six months’ wages to eighteen months’ wages, paid in 
alump sum. Where men are killed in work accidents 


their widows and children will receive 1144 years’ wages 
with an additional 10% for each child under sixteen 
and 3% for each year of service above five years. 
no case is the death relief to exceed $3,000. ©° >” 

It is hardly necessary to say that no relief ‘will be 
paid to any employee or his family if suit’ is’ brought 


In 











APR. 23 1910. ] 


THE CHRONICLE 


1069 








against the company. Nor will the company deal 
with an attorney or with any one except the injured 
man or some member of his family in the matter of 
relief to be paid, because itis part of the plan that the 
whole amount paid, shall be received by the employee 
and his family. No relief will be paid for death or for 
injuries caused or contributed to by the intoxication 
of the employee killed or injured or his use of stimu- 
lants or narcotics or his taking part in any illegal or 
immoral acts. No relief will be paid until the receipt 
of a satisfactory release properly executed. At the 
tart the arrangement will be in the nature of an 
experiment, and, accordingly, it is to be definitely in 
operation for only one year from May 1 1910. The 
experiment will be watched with great interest. If it 
proves successful, which there is every reason to 
believe it will, the same or some similar plan will be 
continued for succeeding years. Chairman Gary also 
makes the announcement that a plan for the payment 
of pensions to superannuated employees has been 
nearly completed and it is expected that it will 
shortly be put into practical effect. 





It is regrettable that some portions of an official 
examination of the Mutual Life (made in course of 
routine and, as it happens, the first one of the largest 
companies which has been made under Mr. Hotchkiss) 
are in a tone of carping, and that these portions seem 
to have been selected for publication. The company’s 
condition is found irreproachable, but some strictures 
are offered which do not appear warranted, and are 
certainly not well timed. If the company did some- 
what understate existing liabilities on account of 
death claims at some past date, that is financially of 
no importance, and an accidental error in the enor- 
mous mass of detail now demanded by law is easily 
excusable; for, although the law may be made by per- 
fect men, it must be complied with by imperfect ones. 

Of late years, companies have found it expedient 
to organize and maintain a system of keeping in 
touch with policy-holders personally, adjusting their 
complaints and misunderstandings when pgassible, 
thereby reducing the wastage by abandoned insurance; 
there is no better direction than this for a reasonable 
expenditure. Complaint is made that “there is no 
record at the home office which satisfactorily explains 
what was done in return for’ $354,144 charged in 
1908 for “supervision of old business.”’ The satisfac- 
toriness of an explanation is a relative matter which 
may turn much upon the disposition of an examiner to 
find fault; the nature of this supervisory work is also 
such that it does not readily allow entering in minutest 
detail. The summary made up for publication says 
that the examiners state that examination of a few 
branch offices which received a considerable part of 
this money “leads to the inevitable conclusion” that 
the money went “substantially” in bonuses for new 
business, in violation of law. As just remarked, it is 
not easy to assign its particular work to the expenditure 
of each dollar on such service as this. The examiner 
may have been mistaken. At least he generalizes 
from a few instances, and puts a possible suspicion 
into the form of an “inevitable conclusion.” 

There was, nothing in the general conditions of in- 
surance or of general business at that time to offer an 
inducement to.the management, of the Mutual to ex- 
ert. any extra pressure for writing new insurance. On 





the other hand, Section 53 declares guilty of a mis- 
demeanor (punishable by fine and imprisonment) any 
corporation or person violating ‘“‘any provision of the 
insurance law, except where such violation consti- 
tutes a felony,’ and this conviction of misdemeanor 
is declared to be “in addition to any other penalty 
otherwise prescribed.’’ We therefore submit that all 
the presumption lies against a violation in this matter, 
and that unless the examiner thought he found evi- 
dence upon which he was willing to make a charge, he 
should have obeyed the presumption of innocence 
rather than throw out an insinuation. 

The settlement of the McCurdy suits is particularly 
criticized, and the charge is made that either the trus- 
tees’ committee did not know the facts or purposely 
misled the board; the committee’s statement of the 
facts is said to have been “untrue in at least two par- 
ticulars and deceptive in one more.’ Of course, we 
cannot properly go into the details of this settlement, 
which was made by a committee headed by ex-Judge 
Tracy, and comprising President Marston of the Farm- 
ers’ Loan & Trust, Mr. H. W. Taft (lawyer and brother 
of the President) and the heads of several industrial 
corporations. The presumption is very strong that 
these business men, who advised the settlement made 
as being the best which apparently could be done, 
informed themselves of the facts and used good judg- 
ment in their conclusions. It was admitted that the 
result of pushing those suits to trial was very doubtful, 
and they were therefore compromised out of court. 
The arrangement was also approved by Mr. Joseph H. 
Choate, the company’s special counsel in this particu- 
lar matter, and by Mr. James McKeen, the company’s 
general counsel. 

Not one of these men had a connection with the 
company during the term in which the transactions 
occurred, and not one of them could have had any 
motive except to reach the wisest issue in the circum- 
stances. The opinion of one examiner cannot weigh 
against theirs, and it is very unfortunate to have 
charges flung out by a rather loose insinuation. 





Curtailment of production by the cotton mills at 
the South received a fresh impetus this week. A 
meeting of mill-owners was held at Greensboro, N. C., 
on Tuesday, at which concerted action, such as would 
make the movement more or less effective in that 
State, was taken. The meeting was attended by dele- 
gates from seventy-five of the largest mills in North 
Carolina, containing upwards of one million spindles, 
or one-third of the State’s total spindleage, and is 
therefore to be considered as a representative gather- 
ing. It was pointed out that conditions in the cotton 
goods trade at the South are such that many manu- 
facturers cannot run their plants except at a loss, 
while production is greater than current consumption. 
Under these circumstances an improvement in con- 
ditions, it was believed, could only come through more 
drastic curtailment than already in force. 

This being the conviction of those in attendance at 
Greensboro, it was determined that the normal out- 
put of yarns and cloths of the mills represented be 
curtailed at least one-third between May 1 and Sept. 1 
next, and that all night work be suspended during the 
same period. » Moreover, all cotton mills at the South 
are urged to pursue a similar course. That conditions 
warranted the action taken, in the minds of the repre- 
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sentatives present, is evidenced by the tone of the 
resolutions, which, by the way, were unanimously 
adopted, and are given in our cotton department 
to-day. 

If every employee of the electric railways of this 
country could be acquainted with the history of the 
strike of the employees of the Philadelphia Rapid Tran- 
sit Co., its causes, the hardships endured by the strik- 
ers during two months of idleness and the futility of 
their sacrifices, a wholesome lesson would be taught, 
The strike, which began on Feb. 19, was the culmina- 
tion of conditions which were absolutely intolerable. 
A strike upon the same trolley system, begun on May 30 
1909, had been partially successful. After the strik- 
ers returned to work, the national leader departed 
from the city, leaving the affairs of the union men in 
the hands of a committee appointed from among the 
workers. These committeemen were of the ordinary 
type of motormen and conductors—men without any 
business experience whatever and entirely unaccus- 
tomed to handling affairs of importance. One of their 
number had had some experience in labor troubles in 
the anthracite coal regions of Pennsylvania, and on ac- 
count of this prestige he was generally the spokesman 
for the committee of trolley workers. Instead of ap- 
proaching the President of the Rapid Transit Co. as a 
business man might, who wished to sell goods, instead 
of using courtesy, tact and judgment, the committee 
undertook to domineer over the chief officer of the 
transit company. This attitude assumed by employ- 
ees was of itself aggravating. 

Among 6,000 employees petty differences with 
superiors were constantly arising, and the men in- 
sisted that all of these trifling affairs should be adjusted 
by the General Manager, or other persons high in 
authority. Numerous complaints required so much 
of the time of high-salaried officials that they were 
compelled to neglect their duties to the corporation to 
the detriment of the service. The degree of intoler- 
ance among the employees belonging to the union in- 
creased until insubordination was prevalent. 

Instances illustrating the extent of the insubordi- 
nation might be given without number. Motormen 
disobeyed instructions and declared that they recog- 
nized no orders except those from their union. As a 
result, the union had actually taken the management 
of the property out of the hands of the company. The 
officers could not possibly perform their duties. Con- 
ditions were thus intolerable, and the only remedy 
left was to discharge the offenders. Numerous dis- 
charges for the reasons stated precipitated a strike, 
and then the strikers demanded, as a condition of their 
return to work, that the company should treat only 
with the union of which the strikers were members. 
This meant a “closed shop.” It was this demand 
which prevented all possibility of arbitration. 

Thinking to aid the striking trolleymen and to 
strengthen the cause of unionism, a sympathetic strike 
throughout the entire city of Philadelphia was called 
and many thousands of union men and women re- 
sponded to the call, remaining idle for a fortnight. 
The experience of the Rapid Transit directors and 
officers with the union had been such that no influ- 
ence could make them waver from their determination 
not to yield to the demand for a “closed shop.” After 
a struggle of two months, the strike has been declared 





off and the car workers are returning to their old 
places, the company having won its contention not to 
be subservient to the union. 

The contest was stubbornly waged, accompanied 
as it was by loss of life, destruction of property and 
loss of earnings, with all the incidents of disorder that 
usually go with labor troubles. The loss to the com- 
pany is no doubt fully $1,500,000. To better its 
financial position, the Rapid Transit Co. has applied to 
City Councils for permission to borrow $2,500,000 and 
to pledge its equipment as security for funds with 
which to purchase additional cars. Councils Finance 
Committee has approved the request, which will 
probably be granted at the next meeting of Councils. 





The imminent passage of the Budget (already read 
a first time) is causing some perturbation in the London 
money market. On Tuesday the Chancellor of the 
Exchequer declared that the present deficit of $131,- 
240,000 would be wiped out when all arrears had been 
collected and that there would be an actual surplus 
of $14,800,000; he added that, had the Budget been 
passed last year, the surplus would have been $21,- 
000,000. The strictly financial loss sustained by the 
British Treasury has thus been much lighter than had 
been popularly understood. What the money market 
is concerned over is the possible disturbance arising 
from the demand for so large a sum of tax money at 
the height of a Stock Exchange boom of unstable 
character and at a time when the Bank of England’s 
bullion reserves have been so low that special precau- 
tions are deemed necessary to attract gold from foreign 
countries, including the United States. Undoubtedly 
there will be widespread withdrawal of funds from 
financial institutions to pay up taxes not enforceable 
during the absence of a Budget, and more or less 
tension may possibly arise. But all through the 
political crisis the Bank of England has acted with far- 
seeing prudence and there is no reason to fear that it 
will fall short of its obvious duty at this juncture. 
One great function of the Central Institution is to 
avert serious monetary disturbances, and unquestion- 
ably the Governors will recognize the responsibility 
devolving upon them through the exigencies of an 
unparalleled political situation, for which the banks 
(or the money market) cannot be held accountable. 
The money that will pour into the Exchequer will in- 
stantly become available for use; that is to say, it 
can be applied to paying off the large blocks of Treasury 
bills that will mature during the next few months— 
approximately $170,000,000 were outstanding last 
week. At all events the money is most unlikely to 
be locked up unnecessarily. Meanwhile the 4% 
Bank rate is proving effective in maintaining firm 
discounts and in drawing gold to London, although 
the influx is offset to a certain extent by payments to 
South America for high-priced exports, including 
rubber. The situation, in view of political and 
speculative possibilities, calls for careful handling 
rather than for grave alarm. A ratio of reserve of 
better than 50% leaves little room for apprehension. 





The phenomenal speculative boom on the London 
Stock Exchange in shares of rubber and oil ventures 
has this week given signs of wavering, although efforts 
have not been lacking to maintain buoyancy. Crude 
rubber, after rising to a new high price, 12s. 10d. 
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per pound on Tuesday, weakened on Wednesday, 
and in so excited a market the incident caused nervous- 
ness which quickly sought expression in the form 
of liquidation. On Thursday pressure was again felt 
and prices declined, but aggressive support was ten- 
dered late in the afternoon and demoralization was 
averted while yesterday there was a distinct re- 
covery. One redeeming feature is that these shares 
are not carried over on margins but have to be paid for 
at special settlements, thus limiting the possible dis- 
turbance in the money market should a collapse 
come. The stream of new issues of rubber stock is, if 
anything, broadening instead of drying up, and so far 
there has been no lack of subscribers for offerings, irre- 
spective of the intrinsic worth of the certificates. The 
Stock Exchange’s machinery continues to be over- 
worked, and bank clearings are breaking all records— 
during the first week in April they reached $1,990,- 
000,000. One prominent firm was compelled to give 
notice to its clients that it could not accept any new 
orders for a whole fortnight. Perhaps the reactionary 
tendencies already noted may be intensified by the 
withdrawal from the banks of money needed to pay 
taxes now that the Budget has been read the first 
time in the House of Commons. The setback, when it 
does come, may be severe, although it should not be 
overlooked that the market value of rubber, owing to 
the enormous demand for it created by new industries, 
is unlikely to recede to the low level of, say,a year ago, 
when the United States and other large users were 
still suffering from the depression brought on by the 
financial upheaval of 1907. 





The British Prime Minister and the Chancellor of the 
Exchequer have succeeded in obtaining the support 
of the Nationalists for the Budget which,it has been 
formally voted, shall be disposed of by Wednesday 
next, when an adjournment of the House of Commons 
will be taken until May 26. The price paid for the 
Irish party’s support has not been made known by 
the Administration; according to William O’Brien, 
leader of one faction of Irish members, Mr. Lloyd- 
George promised relief from the spirit, stamp and 
succession duties, but when the former made this 
assertion on the floor of the House it was warmly 
denied by the Chancellor, who upbraided Mr. O’Brien 
for making public an account of a private interview. 
John Redmond, who leads the larger section of the 
Nationalists, announced on Monday that his party 
would cordially support the Government’s policy and 
the Budget “‘because financial injustice to Ireland was 
only remediable by securing home rule, and the merits 
or demerits of the Budget were trivial in comparison 
with the abolition of the veto power of the House 
of Lords.” Mr. Balfour, leader of the Opposition, 
deprecated the Government’s bargaining with the 
Nationalists and the manner in which the King’s name 
had been dragged by the Ministers into the debate. 
Premier Asquith closed the debate by denying em- 
phatically that there had been any bargaining with 
Mr. Redmond. According to present plans, therefore, 
the long-delayed Budget of Mr. David Lloyd-George, 
which has caused such a turmoil in Great Britain and 
affected to some extent all important financial centres, 
will be again passed by a substantial majority by the 
Commons; the first reading was agreed to on Wednes- 
day. 





The understanding is that the House of Lords will 
not refuse to pass the measure; it will be recalled that 
the Upper Chamber did not “reject” the Budget, 
according to the language of its resolution, but merely 
caused it to be submitted to the electorate for approval 
or disapproval. Other issues were brought forward 
during the campaign, and no clear-cut verdict on the 
Budget could be expressed; yet the fact that a majority 
of the elected representatives of the new Parliament 
support the bill may be accepted by the Lords as 
warranting them in allowing it to become a law 
without further delay. When the resolutions stripping 
the Lords of their powers are laid before the Second 
Chamber, a different course will in all probability be 
followed. However, it is announced that the Com- 
mons will not be able to take up these reso utions 
until June and that no appeal to the country will be 
possible before the middle of July. 





New York has been called upon this week not only 
to continue the shipment of gold direct to London, but 
has had to remit quite freely for London account to 
Brazil. On Wednesday a total of $6,130,000, all in 
coin, left New York; London took $3,100,000 and 
Brazil $3,030,000. On Thursday $3,000,000 more 
was engaged for London, of which $1,000,000, it can 
be officially stated, was sent to the London County & 
Westminster Bank, one of England’s leading joint- 
stock banks, and noted for its initiative in building 
up independent metallic reserves. Yesterday $1,500,- 
000 was engaged, partly for the same institution, 
shipment to be made next Tuesday. The outflow to 
London has been brought about by conditions we have 
already described; but the shipments to Brazil form 
a new feature and demand a word of explanation. 
Brazil, as is well known, is an important producer 
of rubber, and the extraordinary rise in the price 
of that commodity in Europe has stimulated exports 
thither, with the result that Brazil can command 
payment in gold for her shipments. Rubber at ten 
shillings per pound creates credits very rapidly, and in 
the existing state of the exchanges at Rio de Janeiro 
and New York, the London banks find it profitable to 
send orders to have gold forwarded to Brazilfrom this 
centre. In its ultimate effect the transaction is tanta- 
mount to shipping the metal across the Atlantic, since 
the movement cancels our indebtedness to Europe just 
as if the gold were consigned to London. As a matter 
of fact, London has also been remitting gold to Brazil 
this week, as our special cable from London shows, 
while yesterday Paris forwarded $1,250,000 to the 
same country. 





The banking position abroad shows gratifying im- 
provement. The Bank of England’s reserves have 
risen in two weeks from below 40% to above 50%, or 
from an uncomfortably low level to an unusually high 
one for the third week in April. The total reserve 
this week has increased fully $10,000,000, including 
$9 535,000 in bullion, owing chiefly to receipts of the 
precious metal from New York, supplemented by 
arrivals from Germany and small amounts from other 
countries. Thursday’s weekly statement also re- 
vealed substantial contraction in loans and liabilities; 
“other securities” (loans) have fallen $7,465,000, 


Government securities $18,275,000, public deposits 
$6,775,000 and other deposits $8,960,000. The Bank, 
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however, is not expected to relax its efforts to attract 
gold until its supply of bullion is much nearer the 
$200,000,000 mark that tradition has fixed as desira- 
ble at this season of the year. To-day, only $178,680,- 
000 is carried, against $197,140,000 one year ago and 
$184,850,000 two years ago. Certain financial au- 
thorities in England deprecate the offering of special 
inducements to attract gold from New York, now that 
supplies can be secured elsewhere, the theory being 
that the more London takes from us now, the heavier 
will be the return flow in the autumn, when our new 
grain and cotton crops will be exported in large quan- 
tity. The only comment that need be made from the 
New York point of view is that no objection whatever 
is raised here to the action either of the Bank of Eng- 
land or the importing joint-stock bankers; money rates 
are easy in this country, we are merely paying off bills 
standing against us, and when we need gold to move 
our crops in the fall London will be the better able to 
spare it if she can in the meantime build up her own 
position so effectively as to dispel whatever uneasiness 
may have been felt concerning her ability to tide over 
a political crisis concurrent with abnormal speculative 
activity. 

The Imperial Bank of Germany this week reported 
another large addition to its cash on hand, $8,180,000, 
making a gain of $20,379,000 in a fortnight, while 
during the same brief period note circulation has been 
reduced $79,941,000 and discounts have decreased 
$77,600,000. Private discounts have therefore re- 
mained easy at almost 1% below the Reichsbank’s 
minimum of 4%. The Bank of France, not unex- 
pectedly, recorded on Thursday another moderate 
loss ($2,100,000) in gold, but note circulation and dis- 

ounts have fallen more than $17,000,000, so that the 
private charge for accepting bills has this week fallen 
V4 of 1%, to24{%. The only centre that has marked 
up its rate materially this week is Amsterdam, where 
the gold on hand has been levied upon by both London 
and Berlin during the current month; one day the 
charge was raised from 444% to 434%, and it is now 
level with the Bank rate of 5%, giving rise to the pos- 
sibility of a return flow of gold. 





Foreign discount rates have moved irregularly. At 
London the greatly improved status of the Bank 
of England has not deen followed by a decline in the 
value of money, owing to preparations for the payment 
of the income tax, so long delayed, to extensive 
demands from the excited stock market and to 
flotations of new securities, including rubber shares, on 
a scale never before equaled. On the day the bank 
statement was issued, indeed, bills could not be 
placed, New York bankers discovered, under 3 15-16%, 
the full 4% being asked in certain cases; whereas 
earlier in the week 334@3%% was quoted. The 
Paris rate, on the other hand, has weakened to 214%. 
Berlin, too, is comfortably situated, the charge there 
being only 34%. Amsterdam, by way of contrast, 
has soared from 314% a week ago to 5%, the official 
figure, causing thereby so sharp a rise in guilders that 
the question of gold exports to Holland is being 
discussed as a not remote possibility. At Brussels 
there has been a decline to 3144 @334%. 

The Bank of England is. now receiving the double- 
eagles shipped from New York earlier in the month 
as well as gold from other points, including a small 





amount of the $1,750,000 new gold offered in the open 
market on Monday; India, as is now customary, took 
the remainder at the Mint price, 77s. 9d. According 
to our special cable from London, the proportion of 
reserve to liabilities rose from 43.95% last week to 
50.68% this week; the Bank gained £1,907 ,440 bullion 
during the week and held £35,736,927 at the close 
of the week. Our correspondent further advises us 
that there were heavy purchases in the open market, 
largely of United States gold coin. Other imports 
were moderate and mainly from Germany. Exports 
of fair volume were almost wholly to Brazil. The 
details of the movement into and out of the Bank were 
as follows: Imports, £2,537,000 (of which £306,000 
from Germany and £49,000 from various countries, and 
£2,182,000 bought in the open market, including 
£1,879,000 United States gold coin); exports, £520,000: 
(of which £490,000 to Brazil, £20,000 to India and 
£10,000 earmarked Straits Settlements), and ship- 
ments of £110,000 net to the interior of Great Britain. 





A marked cessation in the demand for money, and a 
consequent decline in rates for all maturities, can be 
adequately explained. Saturday’s bank statement 
disclosed an increase in actual surplus reserve of 
$8,478,300, or more than the total surplus in the 
previous week; speculation on the Stock Exchange, 
which, it was thought, would broaden, has dwindled 
to mid-summer proportions, thus relieving brokers 
from the necessity of borrowing; commercial paper is 
not being drawn in average quantity, trade conditions 
having become more irregular; the funds sent to the 
country for the planting season are finding their way 
back to New York in considerable quantity; the lack 
of investment demand has caused underwriters to 
withhold the flotation of large new bond issues, &c. 
Money brokers complain that when asked to place 
funds for banks, the task is often impossible; in fact, 
the whole money market has undergone change since 
the first of the month. Yet, certain influentialjinter- 
ests do not share the view that money is not worth 
prevailing rates. Those of this opinion lay stress upon 
the returns issued this week by the Comptroller of the 
Currency, which show that from Jan. 31 to March 29 
last national bank loans and discounts increased 
no less than $202,589,719, whereas specie and legal 
tenders increased only $1,816,717; as compared with 
April 28 1909, the loans and discounts have expanded 
$468 982,325 in face of a cash loss of $43,661,421, 
deposits during the same period having gained $401,- 
791,172. The New York institutions are less respon- 
sible than the out-of-town banks for this remarkable 
increase in liabilities without a corresponding gain in 
reserves. These figures partly explain the aversion 
of several very prominent interests to locking up their 
available funds for a long period at current rates. 

The range was lowered on Thursday to the following 
basis after the undertone had gradually weakened from 
the opening of the week: Sixty days, 314%; 90 days, 
334%; four, five and six months, 4%; over-the-year, 
414@43%4%. The only activity noted has been for 
nine-months’ loans, which, of course, do not mature 
until after the Jan. 1 requirements have been met; im- 
portant borrowers have been offering, | sometimes 
without success, 444% for this class of accommoda- 
tion. Call money, which last week touched 344% 


daily, has not once exceeded 3% this week, that being 
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the daily maximum, while the ruling rate, which was 
314% a week ago, has been 274%. Yesterday the 
range was 214% to 3%, the last loan being made 
at 234%. Commercial paper has been featureless. 
Drawers of the highest standing are not issuing bills in 
considerable quantity, and as money has been more 
plentiful, the rate for the choicest four to six months 
single names has fallen to 44@434%, with 5@534% 
quoted for less attractive paper. Sixty to ninety 
days’ endorsed bills receivable are quoted 414 @434%. 
be foc] epee 

Foreign exchange rates have not weakened materi- 
ally under the influence of extensive gold shipments, 
and as discount rates in London are a full 1% above 
the call-money rate in New York, the outflow of gold 
thither may continue, especially as the Bank of Eng- 
land is still paying a high price for double-eagles. A 
rise in the Dutch discount rate to 5% was immediately 
reflected by a movement in guilders to near the level 
on which gold can be profitably sent to Amsterdam 
from New York and London, but no shipments of 
moment are anticipated. Two countries have re- 
ceived the precious metal from New York this week, 
namely England and Brazil, the total involved be- 
ing $9,130,000, while $1,500,000 more was engaged 
yesterday for shipment to London on Tuesday 
next. On Wednesday shipments were made as 
follows: To London, $2,500,000 by Kidder, Pea- 
body & Co.; $500,000 by Knauth, Nachod & Kuhne, 
and $100,000 by Heidelbach, Ickelheimer & Co., a 
total of $3,100,000. To Brazil, $780,000 by the Na- 
tional Bank of Commerce; $1,000,000 by Crossman & 
Sielcken, and $1,250,000 by the Bank of New York. 
On the following day the National City Bank engaged 
$2,000,000 for shipment to London, while on the same 
day Heidelbach, Ickelheimer & Co. engaged $1,000,000 
for shipment to the London County & Westminster 
Bank, which bank will also receive part of yesterday’s 
engagement by that firm. To-day’s steamer, the 
“New York,” is not a fast one; it is not scheduled to 
reach London until May 2, so that shippers of gold may 
resume their activities next week, when somewhat 
better facilities will be available. 

Events have tended to justify the stand taken by 
foreign exchange experts concerning commodity prices, 
and a freer movement of merchandise to Europe. This 
week there has been an almost general, if not very 
emphatic, decline in the prices of our staple commodi- 
ties, and although cotton is still too dear to encourage 
normal consumption abroad, there is a growing feeling 
that maximum prices cannot be long maintained. 
European investors have not been buying American 
bonds, while purchases of short-term notes have been 
in part offset by sales of stock on balance almost daily. 
Less difficulty has consequently been experienced in 
disposing of the bills drawn against the gold sent to 
Europe, while, of course, exchange is not apprecia- 
bly affected by the triangular operation whereby Lon- 
don sends gold to South America via New York corre- 
spondents. Efforts to revive active trading in future 
bills have not been quite successful, as dealers regard 
the outlook for exchange as uncertain. 

Compared with Friday of last week, sterling ex- 
change on Saturday was higher, on the basis of 4 8430 
@4 8440 for 60 days, 4 8775@4 8780 for demand and 
4 8815@4 8820 for cable transfers. On Monday de- 
mand declined 10 points and cable transfers 5 points, 


but there was a partial recovery on Tuesday, despite 
the announcement of rather extensive gold engage- 
ments; 60 days closed at 4 8435@4 8445, demand at 
4 8770@4 8780 and cable transfers at 4 8810@4 8815. 
On Wednesday trading was very dull at virtually un- 
changed quotations. More gold ($3,000,000) was 
taken on Thursday, yet rates finished steady at 4 8430 
@4 8440 for 60 days, 4 8770@4 8775 for demand and 
4 8805@4 8815 for cable transfers. On Friday rates 
advanced 5 points for demand and cable transfers. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 
































! 
Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Apr. 15|Apr. 18|Apr. 19|Apr. 20|Apr. 21|Apr. 22 
Brown J60 days|4 85 85 85 85 85 
G8.. @ GO.. on .c2ss \Sight__|4 88% 88% 88% 8814 88% 8814 
Kidder, Pea- f60 days|4 85 85 85 85 85 rf 85 
body & Co--..---- \Sight..|4 88% | 88%] 88% | 88%] 88%] 88% 
Bank of British f60 days|4 85 85 85 85 85 85 
North America.-.-..\Sight..|4 88% 8814 8814 8814 88% 8814 
Bank of f60 days|4 85 85 85 85 85 85 
DEE ox cate wo os. as \Sight_.|4 88 88 88 88 88 88 
Canadian Bank f60 days|4 84% 841% 8416 84 84% 84% 
of Commerce. ----- \Sight__|4 88% 8814 88% 8816 884 88% 
Heidelbach, Ickel- f60 days|4 85 85 85 85 85 85 
heimer & Co--.-.-.-- \Sight__|}4 88% 8844 884 881g 884 88% 
Lazard {60 days/4 84% 85 85 85 85 85 
Pine Lo Jkaecide Sight__|4 88% 88 88 88 88 88 
Merchants’ Bank f60 days|}4 85 85 85 85 85 85 
of Canada... _-.-..... \Sight__|4 88 88% 88% 8814 884% 88% 





The market closed on Friday at 4 8430@4 8440 for 
60 days, 4 8775@4 8780 for demand and 4 8810@ 
4 8820 for cables. Commercial on hanks was quoted. 
at 484@4 8410 and documents for payment at 
4 83% @4 8434. Cotton for payment ranged from 
4 8334 @4 8354 and grain for payment from 4 84% 
@4 8434. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior 

Week ending April 22 1910. N.Y. Banks.|\N. Y. Banks. Movement. 
I AE Ar Se eee anny ees $12,450,000 $4,460,000|Gain $7,990,000 
BB. Sw Sad dats ued Wifdeus Site 2,650,000 1,140,000/Gain 1,510,000 
Total gold and legal tenders- - - --- $15,100,000 $5,600,000\|Gain $9,500,000 














With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Into Out of Net Change in 

Week ending April 22 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $15,100,000 $5,600,000|Gain $9,500,000 
Sub-Treas. oper. and gold exports-- 38,200,000 48,800,000|Loss 10,600,000 
Total gold and legal tenders- - - -_- $53,300,000} $54,400,000|)Loss $1,100,000 





The following table indicates the amount of bullion 
in the principal European banks. 





April 21 1910. 
Silver. 


April 22 1909. 
Silver. 


Banks of 





Gold. Total. Gold. Total. 





England__- 
France _-. 
Germany - 
Russia a-- 
Aus.-Hunb 
Spain ---- 
Italy d__- 
Neth’lands 
Nat.Belg.d 
Sweden -_- 
Switz’land 
Norway -- 


Total week 
Prev .week 


£ 
35,736,927 
138,038,400 
41,435,200 
140,597 ,000 
55,663 ,000 


34,990,680 
14,339,200 
8,402,000 
13,542,000 
30,983 ,000 
4,026,000 
2,855,000 
2,127,333 


£ 
35,736,927 
173,029,080 
55,774,400 
148,999,000 
69,205,000 
47,183,000 


,300,000 
1,733,000 


£ 

39,427,793 
143,938,000 
39,667 ,800 
122,879,000 
53,383 ,000 
15,896,000 
38,132,000 
9,579,600 
4,209 ,333 
4,342,000 


£ 

pica aaa | 39,427,793 
35,559 ,000|179,497 ,000 
13 ,026,850| 52,694,650 
7,879 ,000/130,758 
12,647,000 
32,431,000 
4,700,000 
3,897,000 
2,104,667; 6,314,000 








490,527,194 
487,450,804 





111,265,213 





601,792,407 


\477 ,902,526 





11,2,244,517|590,147,243 











110,276 ,013|597 ,726,817 474 ,065,467|111 aihiaias mains ,010 





a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-sixth 
of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 
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THE POSTAL SAVINGS BILL. 


The situation in regard to the Postal Savings Bank 
bill, which has been for many weeks under considera- 
tion in Congress, is in many respects so peculiar as to 
make timely a brief review of the matter as it stands. 
To us it appears as if Congress were wearied with the 
bill and had, so to speak, amended it out of intelligible 
shape. The usual result of such a process is failure 
of the proposed legislation. Whether this is to be 
the outcome or not, the history of the proposed 
measure is interesting. 

The plan for establishing savings banks under 
Government supervision, through the Post Office, 
was distinctly favored in all the national party plat- 
forms of 1908. To this fact, and to this alone, are due 
the persistent efforts to enact the measure in a Congress 
which has certainly shown itself unenthusiastic over 
the project. Speaking generally, the strongest argu- 
ment for the postal savings bank was to provide 
facilities for this sort of deposits in sparsely settled 
communities which were not well served by ordinary 
deposit banks, and which were not served at all by 
savings institutions as known in the East or in the 
Middle West. Much has been made of the influence 
which such institutions might have in the way of draw- 
ing out hoarded money for purposes of the general 
market. The example of foreign postal savings banks 
was cited with some effect; though this, we imagine, 
was an argument which did not apply convincingly, 
because of the radical difference of conditions in the 
communities which our own plan was to serve, as com- 
pared with those in communities served by the foreign 
postal banks. 

Undoubtedly the primary purpose of the postal 
savings project is to enlist the Government’s good 
offices in the investment of savings for its poor people. 
This, on its face, might seem to be simple enough, 
however objectionable many people might find the 
principle involved. But when the promoters of the 
law came down to details, they encountered difficulties 
at almost every step. The two practical questions 
involved were, first, how the deposited funds should 
be invested so as to yield interest to depositors; second, 
what should be the nature of the arrangements made 
between the postal savings banks and their de- 
positors. 

In Europe, bonds of the Government under whose 
auspices the postal savings plan is conducted have 
been uniformly adopted as the field for investment 
of such deposits. The idea appealed to many people 
here. It was argued that our Government, with its 
Panama Canal and other projects, must be a very 
extensive borrower in the coming years, and that it 
had no right to neglect the creation of so promising 
amarket. It was also argued, with considerable force, 
that if use of Government bonds as collateral for bank- 
note issues is at some future time to cease, then the 
demand for investment of postal savings funds would 
avert the heavy fall in the market for Government 
issues which might otherwise be expected. 

But the plan for investment in Government bonds 
at once encountered opposition. It was contended 
that such a field of investment would be irregular and 
uncertain; also, a singularly strong local feeling devel- 
oped that money thus deposited by a given community 
ought, somehow or other, to be kept in that com- 
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munity. Therefore Senator Carter’s original postal 
savings bill made no provision whatever for investment 
in Government bonds, but simply provided for the re- 
deposit of the trust funds in banks of the vicinity, 
those banks to pay 214% for use of the money, the sav- 
ings depositors to get 2% on their deposits and the 
\4 of 1% to be used to meet expense of administration. 

The difficulty in the way of this scheme, standing 
alone, was mainly doubt as to whether banks could 
at all times be discovered with whom relations on such 
a scale, in the communities chiefly interested, could 
prudently be established. Some hint was made in 
the bill that special security or guaranties would be 
required against these deposits from the banks re- 
ceiving them. But since the whole purport of the 
measure seemed to be to prevent the shipment of such 
money to a distant community, the question became 
highly pertinent how the postal savings bank was to 
be assured that deposit banks in the neighborhood 
could pay even that rate of interest unless they re- 
served the right to transfer the deposits to the larger 
financial centres of the East. 

Partly because of these conditions, but largely also 
because of the arguments already cited regarding the 
market for Government bonds, the bill was amended 
in the Senate with a view to investment of postal 
savings in Government bonds. The discussion which 
ended in the adoption of this amendment was most 
curious. Senator Root argued that the whole law 
would be unconstitutional unless use of post offices 
as Savings institutions were made an incidental func- 
tion of the Government’s borrowing powers. With a 
view to this objection, which was, however, widely 
disputed, the curious provision was incorporated in the 
bill, after providing for deposit in local banks, that 
“when, in the judgment of the President, war or any 
other exigency involving the credit of the Government 
so requires, the board of trustees may withdraw all or 
any part of said funds and invest the same in bonds 
or other securities of the United States.” 

In this shape the bill came from the Senate to the 
House. But the House has been struggling with per- 
plexities ever since, as to the constitutionality of the 
bill and as to the wisdom of its somewhat confusing 
provisions. The legislators appear to have begun to 
see, for one thing, that the entire question of using 
Government bonds for investment of such savings 
depends on the existence of such bonds at a higher 
rate of interest than now prevails, and at a price 
which should be only a trifle over par. There are no 
such bonds as yet in existence, and the question of 
how they shall be issued is itself in a decidedly un- 
settled stage. 

This would create a somewhat odd situation if the 
postal savings bill were passed in advance of 
decision on the bond question itself. But beyond 
this there exists a more serious objection; namely, that 
to bring the savings deposit fund at present into the 
market for Government bonds on an extensive scale 
would go far to defeat one very important purpose 
argued for that use of them. If the postal savings 


bank were to replace the national banks as holders of 
these bonds, in the supposed event of a change in the 
system of collateral for bank-note currency, then it 
would seem that the two measures ought to go into 
effect simultaneously. To introduce the demand for 
the postal banks while the national banks are still 
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required to retain their Government bonds against 
outstanding circulation would merely make a_ bad 
matter very decidedly worse. Whether it would not 
also serve to stimulate public extravagance, through 
the notion which might prevail that an unlimited field 
for credit had been opened to the Government, is 
another question which merits thought. 

We have said nothing as yet of one other highly 
practical objection to the measure as it stands. Con- 
sidering that the bill creates a financial establishment 
of some intricacy, and that it enters on a field where 
relations between depositors and depositories have 
always been most carefully outlined in the statutes, 
it is a very extraordinary fact that no clear provision 
is made in the Senate bill regarding such questions as 
rights of withdrawal of funds by individual depositors. 
A supervising board of trustees was provided for, to be 
made up of the Postmaster-General, the Secretary of 
the Treasury and the Attorney-General, and when 
Senators hostile to the bill’s provisions asked what 
was to be done in regard to the very important detail 
just referred to, and in regard to others like it, the 
answer was that the board of trustees would draw up 
the necessary regulations. We doubt if ever before 
in our history a measure involving, by the assertion of 
its authors, the use and disposition of so enormous 
sums of money, has been launchedin so haphazard a 
manner. For ourselves, we cannot believe that any 
law of such importance can be enacted with its ma- 
chinery left in such complete uncertainty. 








THE INTERNATIONAL HARVESTERCOMPANY. 

The report of the International Harvester Co. for 
the calendar year 1909 in the results disclosed marks 
another step forward in the really noteworthy growth 
and development of this property. The company, 
as is well known, is a consolidation of several concerns 
manufacturing agricultural machinery and _ imple- 
ments, among others the McCormick Harvesting Ma- 
chine Co. and the Deering Harvester Co. In its or- 
ganization some distinct features or rules were ob- 
served which have played an important part in its 
prosperity. It was created without any bonded debt 
and no bonds have ever been issued by it. Further- 
more every dollar of the share capital represents either 
a dollar of actual cash paid in, or a dollar of property 
acquired at a low basis of valuation without any allow- 
ance for good-will or patents. 

It is also to be noted that the company’s entire sur- 
plus net earnings (except the amount paid in dividends 
on the preferred shares), for the whole of the period 
from the date of incorporation in October 1902 to 
Dec. 31 1909, has been employed either for the exten- 
sion of the properties and plants or to add to current 
working capital. No dividends on the common stock 
have been declared until the present year, and the fact 
that surplus earnings had thus been accumulated 
formed the basis of the 33 1-3% stock dividend which 
has just been made on the common stock. The com- 
pany was formed with $120,000,000 stock, of which 
$60,000,000 was paid for in cash at par and the re- 
maining $60,000,000 was issued for the real estate, 
plants and physical inventories acquired at the or- 
ganization, and which were valued by independent 
appraisers in excess of that amount, excluding, as 
already said, any allowance for good-will or patents. 





SE 


As a matter of fact,on the basis of the appraisements a 
surplus of $7,076,229 existed at the time of organiza- 
tion on Oct. 1 1902 by reason of the excess of the 
appraised value of the physical properties acquired 
(including inventories) over the $60,000,000 par value 
of capital stock issued therefor. The whole of this 
surplus has since been charged off. In 1907 the origi- 
nal $120,000,000 stock was divided into $60,000,000 
accumulative preferred stock and $60,000,000 com- 
mon stock. The present year, as already stated, a 
33 1-3% dividend was declared on the $60,000,000 
common stock, payable in stock of the same kind. 
This called for the issue of $20,000,000 new common 
stock, making the capitalization at this date $140,- 
000,000, consisting of $80,000,000 common and $60,- 
000,000 preferred stock. Cash dividends have now 
been begun on the enlarged amount of common stock 
at the rate of 4% per annum. 

The J. P. Morgan interests are dominant in the 
property and its affairs are managed in the same 
model way as those of the United States Steel Corpora- 
tion, in which the same interests are in control. The 
company is extending its business in all parts of the 
world. It has distributing agencies in practically all 
civilized portions of the globe and the distinctive 
feature of the 1909 report is the further growth in the 
volume of sales. In 1908, at a time of unparalleled 
business depression in the United States, the gross 
amount of its sales was reduced in only relatively small 
amount (hardly more than 7%), and in 1909, with 
activity again prevailing in the industrial world,the 
increase was of marked proportions. In brief, the 
total of the sales in 1909 was $86,614,549, as against 
$72,541,771 in 1908 and $78,206,890 in 1907. In 
1905 the sales amounted to only $55,687,978; the in 
crease from this total to $86,614,549 in 1909 indicates 
an expansion in four years of considerably over 50%. 

The growth has followed in considerable measure 
from the circumstance that in addition to the manu- 
facture of harvester machinery, tillage implements 
and binder twine, the company has gone into new and 
allied lines, such as the manufacture of wagons, 
manure-spreaders, gasoline engines, cream separators, 
auto-buggies and tractors. The sales of these new 
lines in 1909 alone increased 45%, reaching $20,720,- 
185, against $14,288,588 in 1908 and $13,881,479 in 
1907. The report tells us that the business in these 
lines is becoming firmly established and that the 
steadily increasing demands for the company’s pro- 
ducts in foreign countries makes that trade a stable 
and permanent factor in the total earnings. 

In the net earnings the rate of increase has been 
even more marked. In 1908 there had been a 
gain in net, even under somewhat of a decline in 
gross receipts, the explanation, of course, being found 
in advancing efficiency of management. In 1909, with 
gross sales once more increasing, the addition to net 
was very large. In brief, total net in 1909 
reached no less than $19,225,329, as against only 
$12,930,377 in 1908, $11,228,317 in 1907 and $10,- 
007,987 in 1906. It thus appears that in three years 
the net earnings have been enlarged over 90%. 
Economies in manufacture and distribution, coinci- 
dent with the growth of business, account for the 
greatly improved net result. There has been, we need 
hardly say, no reduction in wages of employees. 
With net of $19,225,329, the appropriations for the 
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various funds and for various reserves aggregated 
$3,774,533, leaving $15,450,796, of which $558,056 
went to meet the interest paid on purchase money 
obligations and current loans. Net profits, there- 
fore, over and above these deductions were $14,892,- 
740. Allowing $4,200,000 for the 7% dividend on the 
preferred stock, this left $10,692,740, equal to 13% 
on even the enlarged amount of common stock (after 
the stock dividend). at $80,000,000. 

At the close of 1908 the accumulated surplus had 
stood at $16,691,990. Adding the $10,692,740 of 
undivided profits of 1909, the total of accumulated 
surplus was raised to $27,384,730. This latter was 
made the basis of the $20,000,000 stock dividend. 
Even after allowing for this $20,000,000 paid in stock, 
a surplus of $7,384,730 remains. 

What disposition has been made of the cash repre- 
sented by the $27,384,730 of accumulated surplus will 
appear from the fact that between Oct. 1 1902 and 
Dec. 31 1909 $22,000,000 of cash was expended for 
permanent property, additional plant, buildings and 
equipment. At the same time, the working capital 
of the company, representing the excess of current 
assets (cash, inventories and receivables) over current 
liabilities, which on Oct. 1 1902 was $75,805,000, has 
been increased to $90,823,000 Dec. 31 1909. It is 
pointed out in the report that the character of the 
company’s business requires that large stocks of har- 
vesting machinery and farm implements be carried 
at convenient locations throughout the world in order 
to meet the urgent local requirements of varying crop 
conditions. Furthermore, the production of harvest- 
ing machinery is in process of manufacture for many 
months ahead of the selling seasons, which are limited 
to the time immediately preceding the harvest, and 
are necessarily short. The company also makes it a 
practice to extend credit to farmers on certain lines 
of its goods, so as to enable them to buy machinery 
for prompt use that otherwise they might not be in a 
position to purchase. All these circumstances make 
the working-capital requirements of the company large, 
and of course these requirements still further expand 
as the business of the company is extended. It is a 
strong point in the condition of the company that it 
was so organized as to provide this capital and that, 
through prudent management, the amount has been 
further added to by the application of surplus earnings. 
At the close of 1909 the company had almost $91,000,- 
000 of working capital, represented by current assets. 
As stated at the outset, no bonds have ever been put out. 

As in the case of the U.S. Steel Corporation, a fea- 
ture in the administration of the property is the large 
reserves established for various purposes and provided 
out of earnings. For plant depreciation and extin- 
guishment an aggregate of $6,510,674 had been pro- 
vided up to the close of 1909; for special maintenance, 
$1,038,741; for collection expenses on receivables, 
$800,000; besides which $1,093,461 has been con- 
tributed to the insurance fund, $502,654 to the pen- 
sion fund and $1,250,000 to the contingent fund, mak- 
ing $11,195,531 altogether. All this was taken from 
earnings before arriving at the surplus, and therefore 
the amount exists independent of the $27,384,730 
accumulated surplus to which we have referred above. 

Schemes for promoting the welfare of employees 
have been carried further by the International Har- 
vester Co. than by perhaps any other large industrial 





concern. There are two plans of profit-sharing in 
operation with the employees. There is a pension fund 
in regular working order. Then there is also an em- 
ployees’ benefit association, which is now in suc- 
cessful operation. The object of this association is to 
provide the members with a certain income when sick 
or when disabled by accident, either on or off duty, 
and to pay to their families certain definite sums in 
case of death. Last year, moreover, an advisory board 
on welfare was created whose object it is to reduce the 
number of accidents at the plants. The protection 
and safeguarding of machinery and equipment is an 
important part of the work of this advisory board. 
Finally, the officers of the company have been giving 
careful attention to the subject of employers’ liability 
and compensation to employees for industrial acci- 
dents, with a view to adopting a plan which would be 
fair to both the company and the employee. The 
report bearing date April 9 states that substantia 
progress has been made in the development of the idea 
and the hope is expressed that a comprehensive and 
satisfactory plan can soon be put in operation. From 
newspaper dispatches it appears that this has since 
been done. All these efforts on behalf of the employees 
deserve commendation, especially as the number of 
such employees is large, the average for 1909 having 
been 28,493. The amounts paid in salaries and wages 
to this large body, including the contributions to the 
various pension and benefit funds, aggregated $22,- 
857,129. 

A feature of the company’s operations in 1909 was 
the extension of the foreign manufacturing plants. 
New works were established at Croix, France, and 
Neuss, Germany, and both these plants began the 
manufacture of machinery in March of the present 
year. We notice, too, that steps have been taken to 
insure to the company the necessary timber supplies 
for the future. One step in this direction was the 
purchase of the rights to a considerable tract of oak 
timber near Huttig, Arkansas, where a sawmill is 
now under construction which is expected to be ready 
for operation abovt the Ist of August. 








RAILROAD GROSS AND NET EARNINGS FOR 
FEBRUARY. 

Last week we published an advance tabulation of 
the gross earnings of certain railroads for the month of 
March. To-day we present completed returns of both 
gross and net earnings for the month of February, 
covering practically the entire railroad mileage of the 
country. The gratifying feature in this compilation 
for February is that it shows that not only are gross 
earnings expanding, but net earnings also are record- 
ing improvement. The fact is an important one, be- 
cause capital outlays on the properties are all the time 
increasing (to meet the requirements for new facilities) , 
and latterly have been growing at an exceptional rate, 
as is evident from the large new loan issues that have 
been brought out from week to week—some at rather 
high rates of interest. Net earnings must necessarily 
increase in order that the roads may earn a return on 
these new capital outlays. Obviously, if the improve- 


ment in net earnings’ were not sufficient to warrant 
such return, the outlook for railroad properties in this 
country would be quite discouraging. 

For a time during the early part of the winter net 
earnings made relatively poor comparisons, speaking 








APR. 23 1910.) 


THE CHRONICLE 


1077 








of the roads collectively, and phenomenally bad ex- 
hibits in the case of certain large systems located in 
the western part of the country, bad weather and 
strikes being the chief causes of this. Fortunately, 
this state of things was of briefer duration than at one 
time seemed likely. Perhaps the best way to indicate 
the change for the better which has occurred is to take 
the results as now disclosed for February and contrast 
them with the corresponding results for the two months 
immediately preceding. For December, it will perhaps 
be remembered, the showing was particularly unfavor- 
able. For that month our compilations revealed an 
actual decrease in net earnings, it having been the 
only month of 1909 distinguished in that way. The 
gain in gross earnings then was also on a reduced scale. 
In brief, there was an increase of only $13,925,317 in 
gross, or 6.83%, attended by a contraction of $1,302,- 
623 in net earnings. It was feared that the compari- 
son for January would not be much better, as operat- 
ing cost kept high by reason of severe weather condi- 
tions. As it happened, though, the showing for Janu- 
ary proved much better than that for December. The 
increase in gross earnings reached as much as $26,- 
424,228, or over 15%, and although $20,093,421 of 
this was absorbed by augmented operating expenses, 
that still left an increase of $6,330,807 in net earnings. 
Now, for February, the comparisons are yet better. 
The addition to gross waseven largerthan for January, 
reaching $27,377,858, or 15.85%, while the improve- 
ment in net amounts to $7,293,722, or 14.91%. Of 
course these figures are for a period antedating most 
of the increases in wages which are now being made by 
railroads nearly everywhere throughout the United 
States. 

As has been previously pointed out by us, our tabula- 
tions are now very comprehensive and cover each month 
the preponderating portion of the railroad mileage of 
the country. With the exception of a small amount of 
road operating exclusively within State borders, all 
the railroads of the United States are now obliged to 
file monthly returns of their earnings and expenses 
with the Inter-State Commerce Commission at Wash- 
ington, and these monthly statements, when rendered, 
are placed upon the public records and are open for 
general inspection and use. We have a transcript 
made of each return as soon as it is placed upon the 
public files. These transcripts come to us in large 
number from day to day, and about the 20th of the 
month we bring them all together in a special supple- 
ment called our “Railway Earnings” Section. One of 
the monthly numbers of the ‘Railway Earnings” 
Section accompanies to-day’s issue of the “Chronicle,” 
and in it the reader will find the February figures in 
detail for every railroad which had submitted its re- 
turn for that month up to yesterday morning. The 
summaries we present in this article are the aggregates 
derived from the statements of these separate roads. 


—ZIncrease or Decrease— 





February (773 roads) — 1910. 9. Amount. % 
) FT See 231,296 227,868 Ine. 3,428 1.51 
Gross earnings. -......-.... $200,129,088 $172,751,230 Inc. $27,377,858 15.85 
Operating expenses_-_-_._._. 143 ,924 ,943 123,840,807 Inc. 20,084,136 16.21 

wee Ghrnings ............ $56,204,145 $48,910,423 Inc. $7,293,722 14.91 


It will be seen from the foregoing aggregates that 
we have returns altogether for 773 roads, comprising 
231,296 miles of line, or about 98% of the entire mile- 
age of the country. As adding to the significance of 
the present improvement in_net, it should be noted 
that in February last year results were also quite good, 





particularly in the case of the net, as railroad managers 
then were straining every nerve to curtail their ex- 
penses. Our own compilations for February 1909, 
covering 215,333 miles of road, showed $12,180,071 
gain in gross and $11,549,651 gain in net. Somewhat 
later the Inter-State Commerce Commission made pub- 
lic its own aggregates, covering 233,486 miles, and the 
results were substantially the same, showing $13,338,- 
338 increase in gross and $11,883,173 gain in net. 
The year before (1908) there were losses of tremendous 
magnitude. Thus, our compilation for February 1908 
recorded a loss in gross of no less than $17,713,009, or 
12.55%, and a loss in net of $8,764,602, or 25.10%. 
Even this was merely the falling off as registered by 
the roads contributing returns to our tables. On ac- 
count of the generally poor character of the exhibits, 
some quite important roads withheld their figures at 
that time, and our tables covered only 151,580 miles 
of road, whereas the total railroad mileage was in the 
neighborhood of 230,000 miles. We estimated at the 
time that for the whole railroad system of the country 
the loss in gross, as compared with the year preceding, 
must have reached $26,000,000, and the loss in net 
$13,000,000. In 1907, too, our February statement 
had shown a loss in net, though gross earnings then 
were still recording moderate gains. 

In the following we give the February totals back 
to 1896. For 1909 we use the Inter-State Commerce 
totals, but for preceding years we give the results just 
as registered by our own tables each year—a portion 
of the railroad mileage of the country being always 
unrepresented in the totals, owing to the refusal of 
some of the roads to give out monthly figures for pub- 
lication. 





Gross Earnings. Net Earnings. 


Year. 





Year 
Given. 


Increase or 
Decrease. 


Year 


Year | 
|Preceding . 


Given. 


Year Increase or 
Preceding. Decrease. 





$ $ $ $ 
41,603,813} +4,385,816| 13,003,324 10,827,770) + 
51,656,357| —318,014|15,311,914 14,095,623| + 
51,904,681! +7,166,117| 18,163,731 15,396,058] + 
59,965,541] —1,408,146| 15,538,962 18,626,170 
59,566,162, + 13,171,995) 21,637,135 15,650,437 
78.722.604| +7.634,979| 26,537,607 23,485,478 
84,859,745. +4,168,942)\ 26,478,954 25,923,786 
80,898,616. + 10,461,964 | 24,115,381 23,153,394] +961,987 
99,543,306| 96,130,791! +3,412,515|23,045,307 25,382,875| —2,337,568 
.| 95,184,283] 98,487,848 —3,303,565|20,072,964 23,618,871] —3,545,907 
.-|120,728,671| 95,625,938 +25,102,733 33,486,634 19,937,363|+13,549,271 
..|123,920,810|115,123,660 -+8,797,150/30,669,082 32,319,683| —1,650,601 
_.| 123,389,288] 141,102,297 —17,713,009/26,154,613 34,919,215} —8,764,602 
_-|174,423,831/161,085,493 +13,338,338/49,194,760 37,311,587| +11,883,173 
1910 - -|200,129,088]172,751,230 +27,377,858| 56,204,145 48,910,423) +7,293,722 


$ 
-| 45,989,629 
--| 51,338,343 
--| 59,070,798 
-| 58,557,395 
--| 72,738,157 
-| 86,357,583 
--| 89,028,687 
-| 91,360,580 


$ 
2,175,554 
1,216,291 
2,767 ,673 
—3 ,087 ,208 
+5,986,698 
+3,052,129 
+555,168 

















Note.—Includes for February, 130 roads in 1896, 124 in 1897, 136 in 1898 ,125 in 
1899, 123 in 1900, 131 in 1901, 117 in 1902, 106 in 1903, 104 in 1904, 98 in 1905, 
101 in 1906, 94 in 1907, 103 in 1908, 689 in 1909 and 773 in 1910. Neither the 
Mexican roads nor the coal-mining operations of the anthracite coal roads are in- 
cluded in any of these totals. 


The character of the returns of the separate roads 
is much the same as that revealed by the general ag- 
gregates—that is, the gains are large and numerous, 
both in gross and net. In this instance, however, there 
are some conspicuous exceptions to the rule, at least 
in the case of the net, and instead of increases we have 
decreases of considerable magnitude. These decreases 
in net are usually coincident with gains in gross, and 
reflect the hard operating conditions that the roads in 
certain sections of the country had to contend with be- 
cause of severe weather. It may be, too, that in view 
of the continued expansion in gross revenues, some of 
the roads are pursuing a more liberal policy in the 
matter. of disbursements for renewals and_ repairs. 
At all events, the Atchison Topeka & Santa Fe, with 
$677,845 gain in gross, has $530,029 loss in net; the 
Northern Pacific, while, having added $310,936. to 
gross, falls $320,729 behind in net; the Rock Island, 
with $297,868 gain in gross, has $259,993 loss in net; 
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the St. Louis & San Francisco, with $101,310 increase 
in gross, has $158,057 decrease in net. These are all 
properties in the Southwest, in which part of the coun- 
try weather conditions appear to have been particu- 
larly adverse. In Northern New England unusual 
snowfalls were encountered, and hence it is not sur- 
prising to find that the Boston & Maine also has suf- 
fered a shrinkage in net ($100,049), though the gross 
was better than in the previous year by $133,407. The 
New York New Haven & Hartford, running further 
to the South, is able to show $114,958 improvement 
in net, this being on $412,442 gain in gross. 

As far as the great trunk lines are concerned, the 
Pennsylvania has $3,886,950 increase in gross and 
$1,364,367 increase in net, while the New York Central 
has added $788,499 to gross and $344,649 to net. 
These latter figures relate merely to the New York 
Central proper. Including the various auxiliary and 
controlled roads, like the Lake Shore, the Michigan 
Central, the “Big Four,” the “Nickel Plate,’ the Rut- 
land, &c., the whole going to form the New York Cen- 
tral system, the result is an improvement of $2,885,283 
in gross and of $1,359,204 in net. In the following we 
show all the changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 
and in gross and net alike. There is only one road 
having a decrease in gross above the limit, namely the 
San Pedro Los Angeles & Salt Lake Ry. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 


Increases. | Increases. 
Pennsylvania _.......-- v$3,886,950 Cleve Cin Chic & St Louls $286,863 
Southern Pacitic_______-_ 1,/87,041 Elgin Joliet & Eastern_- 257,555 
Union Pacific. .-....... PO lag 2 See 251,646 
Baltimore & Ohio_-__-- 1,210,935 Michigan Central______- 238,658 
Chicago Burl & Quincy__ 1,171,173 Chic & Eastern Illinols__ 227,991 
N Y Central & Hud River a788,499 Hocking Valley_______- 224,939 
Atch Topeka & Santa Fe 677,845 Chic St Paul Minn & O_- 209,929 
Great Northern-_--_--_- 661,163 Chicago Great Western __ 196,547 
Lake Shore & Mich South 625,610 | Buffalo Roch & Pittsb_- 184,874 
Chicago & North Western 623,871 Seaboard Air Line_____- 176,420 
Chicago Milw & St Paul_ 602,756 N Y Chicago & St Louis_ 161,759 
Louisville & Nashville__ 596.993 Northern Central_-_-___-_- 157,452 
Philadelphia & Reading_ 596,970, Pere Marquette________ 150,806 
Missourl Pacific... ---_- c551,323 Chicago Indiana & South 138,240 
Chesapeake & Ohio_____ 513,645 | Boston & Maine________ 133,407 
Norfolk & Western__-_-__ 489,756 Spok Portland & Seattle_ 129,594 
N Y New Haven & Hartf 412,442 Cin New Orl & Texas Pac 125,291 
Pittsburgh & Lake Erie_ 404,442 Colorado & Southern___ 123 ,670 
Southern Railway ---_--_- 355,136, Wisconsin Central______ 116,583 
Denver & Rio Grande___ 341,408 Cin Hamilton & Dayton. 110,257 
Delaware Lack & West__- 337,918 | Kansas City Southern _-_- 105,499 
Atlantic Coast Line__-_-_-_ 318,339 Delaware & Hudson____ 103,410 
RESTS 311,261| St Louls & San Francisco 101,310 
Northern Pacific_---_--_- 


Central of New Jersey -__ 
Lehigh Valley._.....---. 





306,976) 
800,240 
297,868 | 

287,633 San Pedro Los An & S L_ 


Representing 51 roads 

in our compilation ____$23,805,636 
Decrease. 
$273,150 


Note.—All the figures in the above are on the basis of the returns filed 


with the Inter-State Commerce Commission. 





Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘Big Four,’ the ‘Nickel Plate,” 
&c., the whole going to form the New York Central System, the result is 
a gain of $2,885,283. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $2,130,661 increase and the Western 
lines $1,756,289. For all lines owned, leased, operated and controlled the 
result for the month is a gain of $4,443,517. 


PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 


Increases. | Increases. 
Pennsylvania ________-_- y$1,364,367| Buffalo Roch & Pittsb__._ $121,139 
Southern Pacific_-_--___-- 571,273 Great Northern_______ 117,451 


Uniosn Pacific. .........-. 
N Y Central & Hud River 
Chicago Burl & Quincy ___ 
Lake Shore & Mich South_ 
Pittsburgh & Lake Erie_- 


390,135 N Y New Haven & Hartf_ 1 
a344,649 Colorado & Southern ____ 11 
301,339 Cleve Cin Chic & St Louis_ 113,438 
277,997 Chic St Paul Minn & O___ 11 
267,627| N Y Chicago & St Louis__ 11 





Philadelphia & Reading_. 262,630) fest co 
Central of New Jersey__._. 259,604|' Representing 27 roads 

Delaware Lack & Western 247,619! in our compilation. -__-__ $6,820,081 
Chesapeake & Ohio----_-_- 221,763 | 

Lehigh Valley._...-.--.-. 205,892 | Decreases. 
Norfolk & Western__-_-__- 192,579, Atch Topeka & Santa Fe_ $530,029 
Denver & Rio Grande._._-_._ 190,920 Northern Pacific._______ 320,729 
. Sa eee 179,392; Rock Island_______..___ 259.993 
Chicago & North Western. 169,223) St Louis & San Francisco. 158 ,057 
Chicago & Great Western. 157,544, Boston & Maine_________ 100,049 
Atlantic Coast Line__-___-_ 149,463 | MR in 20 
Hocking Valley__-______- 139,957; Representing 5 roads in 

Missouri Pacific......__- c122,646| our compilation_______ $1,368 ,857 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $1,359,204. 

¢ These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $866,102 increase and the Western 
lines $498,265 increase. For all lines owned, leased, operated and controlled, 
the result is a gain of $1,526,306. 


When the roads are arranged in groups, or geographi- 


cal divisions, every division records an increase in gross 
and every geographical division also an increase in net, 





with the exception of that comprising Groups 8 and 9 
(which in our tabulations are combined), covering the 


roads and systems in the Southwest, where, as already 
stated, conditions were adverse. Our summary by 
groups is as follows. 


SU MMARY BY GROUPS. 
————_—_——Gross Earnings 


Ine. (+) or 
1910. 1909. 
F — $ 


; Dee. a % 

Group 1 (30 roads), New England_.... 9,030,836 8,347,865 +682,971 8.18 
Group 2 (142 roads), East & Middle.. 47,716,534 +6,855,472 16.77 
Group 3 (101 roads), Middle West.... 28,589,460 22,877,063 +5,712,397 24.97 
Groups 4 & 5 (161 roads), Southern... 26,798,983 +3,206,652 13.55 
Groups 6 & 7 (114 roads), Northwest. 42,720,655 +6,009,897 16.37 
Groups 8 & 9 (166 roads), Southwest. 33,077,616 +2,858,764 9.46 
Group 10 (59 roads), Pacific Coast.... 12,195,004 


10,143,299 +2,051,705 20.23 
Total (773 roads)...-...--.-.---- 200,129,088 172,751,230 +27,377,858 15.85 


Net Earning. 
Inc. (+) or 
 & Dec. (—). 
2,344,958 
10,314,338 + 
5,228,134 + 
7,622,009 + 
+ 


10,854,105 
8,477,519 





Section or Group— 





—— Mileajge—— 
1910. 1909. 


7,766 
25,856 
26,241 
38,947 
61,238 


1910. 
3 


2,388,244 
12,875,091 
7,596,692 
8,784,047 
11,985,686 
53,20 7,991,327 
14,615 4,583,058 4,069,360 


WEE sccnabeccs 231,296 227,868 56,204,145 48,910,423 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups 1V. and V. combined include the Southern States south of the Obio and 
east of the Mississippi River. 

Groups V1. and VII. combined include the northern peninsula of Michigan, ail of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 


o 
+43,286 1.85 
(560.753 24.83 


Group No. 2.....- 2 
: 368,558 45.30 


on 





+7,293,722 14.91 


As stated by us in previous months, in grouping the 
roads we conform to the grouping or classification 
adopted by the Inter-State Commerce Commission. 
The only departure we make from the Commission’s 
arrangement is that we have combined Groups 4 and 5, 
so as to bring all the Southern roads together under 
one head; also Groups 8 and 9, so as to bring the 
Southwestern roads together, and have likewise com- 
bined Groups 6 and 7, these latter comprising the 
systems running west and northwest of Chicago, the 
mileage of most of which spreads over the territory 
covered by both groups. We do not include any of 
the Canadian lines in our figures, except of course so 
much of the same as lies within the United States and 
for which returns are filed with the Commission 

The confines of the different groups are indicated in 
the footnotes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such eases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


The public sales of bank stocks this week aggregate 289 
shares, of which 241 shares were sold at the Stock Exchange 
and 48 at auction. The transactions in trust company 
stocks reach a total of 146 shares. Thirty shares of stock 


of the Knickerbocker Trust Co. were sold at 340%, an ad- 
vance of 15% points over the price paid at the last previous 
sale, which was made late in March. 
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Shares. BANKS—New York. Low. High. Close. Last previous sale. 


*5 Amer. Exch. Nat. Bank._.. 248 248 248 April 1910— 250 
*126 Commerce, Nat. Bank of... 209 215 209 April 1910— 214 
*110 Fourth National Bank... 199 200 199 April 1910— 200 

48 Northern Bank -----.------ 100 100 100 April 1910— 103 

TRUST COMPANIES—New York. 
80 Carnegie Trust Co......... 146 146 146 April 1910— 150 
1 Guaranty Tr. Co. vot. tr. ctf. 864 864 864 April 1910— 875 
30 Knickerbocker Trust Co_._.. 340’ 340% 340% Mch. 1910— 3825 
35 Union Trust Co__.._..-----.1359 1361 1361 April 1910—1361 


~* Sold at the Stock Exchange. 

—The New York State Assembly on the 21st inst. passed 
unanimously a substitute resolution for the one passed by 
the Senate a week ago, providing for a general investigation 
into legislative corruption in accordance with the recom- 
mendation of Governor Hughes. The resolution in its 
present form has been referred to the Senate Committee on 
Finance, which will report it to the Senate next week. As 
adopted by the Assembly the resolution is similar to the one 
which came from the Senate; it has been changed in some 
particulars, however, one point of difference being the pro- 
vision in the Assembly resolution that no charge of official 
misconduct against any candidate for State office shall be 
received after Sept. 1 1910.. In the form adopted by the 
Assembly the resolution agrees with that of the Senate in 
providing for the appointment of a joint committee of three 
Senators and five Assemblymen to probe corrupt legislative 
practices. 

—Two New York Stock Exchange memberships were sold 
on Thursday of this week for $78,000 each. The last pre- 
vious price for which a transfer was made was $85,000, in 
March. 

—The intended withdrawai from Congress of two of its 
most conspicuous leaders, Senators Nelson W. Aldrich and 
Eugene Hale, was made known this week. Announcements 
have been made by both that they will not be candidates for 
re-election at the expiration of their present terms, March 3 
1911, when they will each have served thirty years in the 
Senate. Mr. Aldrich, in announcing his decision, states 
that he does not intend to resign his position on the National 
Monetary Commission, of which he is Chairman, nor to 
relinquish his efforts ‘‘to secure as soon as possible the 
adoption of a wise banking and monetary system of the 
United States.’”’ Senator Hale is also a member of the 
Monetary Commission, with which he will continue to 
be identified. 


—A Federal inquiry into an alleged cotton pool agreement 
was begun in this city on Tuesday, when hearings were had in 
an action brought by the Government against Frank B. 
Hayne and William P. Brown of New Orleans, and others. 
The subpoenas issued in the proceedings directed that the 
defendants produce “‘the original or copies of an agreement 
made Feb. 26 1910 by the defendants and others, who did 
thereafter sign or subscribe to an agreement by which it was 
provided, among other things, that the parties of the first 
and second parts should each purchase 150,000 bales of 
cotton for delivery during the months March to July 1910 
at certain prices and under certain conditions named in the 
agreement.” The following statement with respect to the 
movement was issued on the 18th inst. by William S. Kenyon, 
Assistant to Attorney-General Wickersham, who is in charge 
of the prosecutions for the Department of Justice: 


In connection with the discussion over the prevalent high prices of food 
and other commodities, the attention of the Attorney-General has been di- 
rected to the alleged existence of certain pools and combinations operating 
corners in various commodities and their effect on inter-State commerce. 

Information has been laid before him indicating the fact that a combina- 
tion has been formed between a number of operators to buy up all the re- 
maining unused raw cotton produced in the United States during the crop 
year 1909-10, and that as the result of the operations of this pool the price 
of this cotton has already been advanced so largely in excess of the normal 
price that the cotton manufacturers have greatly reduced their output 
rather than buy at this exorbintant price, throwing out of employment 
_ upwards of 25% of the cotton-mill operatives of the United States, thus re- 
sulting in the monopolization of the entire visible supply of raw cotton in 
the market and the diminution in the commerce of cotton goods. The At- 
torney-General thereupon gaye instructions to have the matter investi- 
gated by the Grand Jury in the Southern District of New York, and sub- 
poenas were issued to-day which mark the commencement of a thorough 
investigation by the Government of the alleged pool. It is anticipated 
that interesting disclosures will be made as to the composition and manage 
ment of this combination. 


Dispatches from Washington yesterday stated that the 
Department of Justice also has under investigation the 
Chicago Board of Trade, with the idea of ascertaining 
whether the Board is guilty of any violation of the Sherman 
anti-trust law. 


—An independent ticket, in addition to the regular one 
of the nominating committee of the New York Stock Ex- 
change, will be submitted at the annual election of officers 
on May 9. The only difference between the two is the sub- 








stitution in the opposition ticket of the name of Albert 
Francke for that of Arthur Whitney as a member of the 
Governing Committee, and of Erastus T. Tefft for that of 
Fuller Potter as a member of the Nominating Committee. 
The regular ticket is as follows: 

President, R. H. Th omas; Treasurer, Henry C. Swords; Governors, four 
years, Stephen H. B rown, Donald G. Geddes, R. T. H. Halsey, Stanley 
D. McGraw, Warren B, Nash, H. G. S. Noble, George B. Post Jr.. Samuei 
F. Streit, F. K. Sturgis, Arthur Whitney; three years, C. Ledyard Blair, 
William H. Rem ick; Trustee of the Gratuity Fund, five years, Ernest 
Groesbeck; N ominating Committee for 1911, Dexter Blagden, Alfred 
Mestre, Henry E. Montgomery, William B. Potts and Fuller Potter. 

—Following a custom begun in 1903 of making extra 
dividend distributions in May of each year, the Central Trust 
Co. of this city has declared a special dividend of 9%, pay- 
able May 2 to holders of record April 23. This extra pay- 
ment, however, is the first on the new capital of $3,000,000, 
the previous extra distributions of 20% each having been 
on the old capital of $1,000,000. The institution in June 
last increased its stock from $1,000,000 to $3,000,000 by the 
declaration of a special stock dividend of $200 and has since 
then paid 9% at each quarterly period on the enlarged cap- 
ital. With the extra amount now declared the yearly rate 
will be 45%. The dividends on the old stock were 80% 
per annum—15% each quarter and 20% extra each May. 


—Franklin MacVeagh, Secretary of the Treasury, will be 
the guest of the executive committee of the Trust Company 
Section of the American Bankers’ Association at a luncheon 
to be given at the Lawyer’s Club on Thursday the 28th 
inst. Lawrence L. Gillespie, Chairman of the committee, 
will preside. 

—The plans of the Bankers’ Trust Co. for its new building, 
which is to occupy the sites of the present Stevens and 
Gillender buildings, at the northwest corner of Wall and 
Nassau streets, were filed this week. The proposed structure 
is to be a thirty-nine story office building. The company, 
which is now at 7 Wall Street, had planned the erection of a 
sixteen story building on the site of the Stevens Building at 
14, 16 and 18 Wall Street, when it leased the same last 
summer for a long term of years. But withthe decision to 
take in the adjoining property, (the site of the Gillender 
Building, in which the Manhattan Trust Co. was housed), 
the original plans have undergone considerable change. 
Provision for both the Bankers’ Trust Co. and the Manhattan 
Trust Co. has been made in the contemplated building. 
Parts of the first three floors will be occupied by the Bankers’ 
Trust; the Manhattan will also have first floor offices, 
taking in the entire Nassau Street side of the building and 
running back forty feet on Wall Street, with an entrance 
on the latter street. The plot which the building will occupy 
measures 94.6 feet on Wall Street and 96.11 feet on 
Nassau Street. The building is to be of granite ornamented 
with Ionic columns; a tower 94 feet high without windows 
will be one of its prominent features. The building will be 
539 feet high from the street to the top of the tower. There 
will be fourteen elevators, five of which will be expresses to 
the sixteenth floor, and one an express to the thirty-eighth 
floor. 


—Resolutions eulogistic of their late President, James 
T. Woodward, were adopted by the directors of the Hanover 
National Bank of this city on Tuesday, the 19th inst. 


—The banking house of Spencer Trask & Co., founded by 
the eminent banker of that name whose unfortunate death 
occurred in a railroad accident a short time since, announces 
the removal to-day of its offices to the ground floor of 
43-49 Exchange Place, with connecting entrance from 43 
Wall Street. At the new address the firm will have all the 
departments of its large bond and New York Stock Exchange 
business conveniently located on one floor in a commodious and 
handsome banking room. The old 54 William Street offices 
were long ago outgrown and additional offices were scattered 
on other floors. Spencer Trask & Co. have branch offices 
in Albany, Boston and Chicago. 


—The statement of condition of the Knickerbocker Trust 
Co. of this city on April 1 1910, which is printed on another 
page, shows the completion of the recent changes in the com- 
pany’s capitalization. Prior to March 14 1910 the com- 
pany’s capital was $1,200,000, with undivided profits in ex- 
cess of $1,700,000. But on that date $1,200,000 of capital 
stock was issued and sold at $300 per share, increasing the 
capital to $2,400,000 and the surplus to $4,100,000. On 
March 31 all the surplus ‘“‘B” certificates outstanding (ex- 
cepting $60,000) were converted into capital stock at $300 
per share, increasing the capital to $3,180,000 and the sur- 
plus approximately to $5,700,000. All the old obligations to 
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depositors have been met in full. 
tution’s complete rehabilitation is due to the loyalty of its 
depositors and the zeal of the board of directors, who have 
given their unselfish support to the conscientious and pains- 
taking work of President Charles H. Keep, who has had the 
executive direction since the company’s resumption on 
March 26 1908. During the past week, H. R. Duval, Presi- 
dent of the American Beet Sugar Co., was elected a director 
to fill the vacancy caused by the death of Dumont Clarke. 
Lewis L. Clarke, President of the American Exchange Na- 
tional Bank, was also elected a director in place of Herbert 
L. Satterlee, resigned. Mr. Satterlee, who had been counsel 
to one of the depositors’ committees which aided in the re- 
sumption of the company, was elected at the request of the 
voting trustees to the directorate of the institution shortly 
before its reopening in March 1908. On April 1 the deposits 
were $34,045,430 and total resources $43,268,511. 


—Charles Herbert Watson, a member of the banking firm 
of Estabrook & Co., members of the New York and Boston 
stock exchanges, died on the 20th inst. Mr. Watson was 
born in Boston; he was fifty-four years of age. He had been 
connected with the house for thirty-five years, and became 
a partner in 1883, when the firm was known as Brewster, 
Cobb & Estabrook. 


—The schedules in bankruptcy of J. M. Fiske & Co. of 
this city, filed on the 15th inst., show liabilities of $1,262,992, 
while the total value of the assets is placed at $1,136,702. 
Of the liabilities, $943,040 are secured, $319,680 are unse- 
cured and $272 are for wages. The assets are made up 
of collateral in the hands of banks and trust companies 
having a present value of $590,597, and $546,105 in the 
hands of the receiver, the latter consisting of cash, $28,148, 
notes, $3,250, office furniture, $1,200, accounts, $488,841, 
and stocks and bonds, $24,666. There is $303,704 due to 
members of the New York Stock Exchange, for which they 
havs as security the Exchange seat of Clifford M. Washburn, 
one of the partners. The firm is one of those whose failure 
resulted from the collapse in the common stock of Columbus 
& Hocking Coal & Iron Co., which occurred on Jan. 19. 


—The jury in the trial of Donald L. Persch, who was 
charged with the wrongful hypothecation of $110,000 of 
copper stock deposited as collateral for a loan last year, to 
M. M. Joyce, effected through Sterling Birmingham, former 
manager of the loan department of the Windsor Trust Co. 
of this city, reported on the 20th inst. its inability to reach 
an agreement, and was discharged. 


—Notice of the intention to organize the Bank of Europe, 
whivh is to locate at 74th St. and Ist Ave., is published in 
the daily papers. 


—The Hamilton Trust Co. of Brooklyn has increased the 
quarterly dividend to be paid May 2 to 3%, or at the rate of 
12% per annum. The previous quarterly distribution was 
214% beginning with Feb. 1 1905, before which time the com- 
pany paid 2% at each quarterly period. 


—Control of the Newton Trust Co. of Newton, N. J., is 
reported as having been purchased by the Fidelity Trust Co. 
of Newark. The Newton Trust was closely allied with the 
banking firm of Searing & Co. of New York, which closed its 
doors on Feb. 25 (F. F. Searing was Vice-President of the 
trust company) and, according to the ‘Newark News,” 
with the failure of the firm the institution met with some 
losses. Since the firm’s suspension the directors of the 
trust company are said to have been in almost daily session 
in an effort to properly rehabilitate their institution, and ne- 
gotiations were completed by President Hough on Tuesday 
last by which control passed to the Fidelity Trust Co. The 
following extract in the matter is from the ““Newark News” of 
the 20th inst.: 


Uzal H. McCarter, President of the Fidelity Trust Co., said to-day that 
it was true that his company had invested a large sum in the Newton Trust 
Co. This sum, he said, would be amply sufficient to leave the capital of 
the Newton company intact and give it a surplus of about $6,000 for the 
protection of its depositors. Every one of the losses that had been sus- 
tained by the Newton Trust Co. through the failure of Searing & Co. has 
been eliminated, he said, from the Newton concern’s books, and he declared 
that the latter institution is now in a position not only to fully protect all 
its depositors, but to prosper in a way that was impossible before. 

—Thomas Cogan, having given up active business, has 
resigned as Vice-President and director of the Greenville 
Banking & Trust Co. of Jersey City. The office of Second 
Vice-President has been established in the institution, and 
Henry H. Holmes and Benjamin L. Stowe have been chosen 
to the management as Vice-Presidents. 


—The Union Trust Co. of Albany, N. Y., has Semeteeeih 
its surplus from $300,000 to $400,000 through the transfer 


The credit for the insti- | of $100,000 from undivided profits. 





The institution has 
$250,000 capital. It pays dividends of 12%. 

—C. B. Hood, formerly connected with the Mechanics’ 
Trust Co. of Boston, has become Assistant Secretary of the 
Federal Trust Co. of Boston. The Mechanics’ was absorbed 
by the Federal Trust in September. 


—Sumner E. Swazey has been elected Treasurer of the 
Cambridge Trust Co. of Cambridge, Mass., to fill the vacancy 
created through the promotion to the presidency of George 
Howland Cox, who was both Vice-President and Treasurer. 

—It is reported from Portland, Me., that negotiations 
have been completed whereby control of the Portland Trust 
Co. will pass to the Fidelity Trust Co. The merger which 
will result will not be consummated until the completion of 
the new building of the Fidelity Trust, the two institutions 
conducting business separately in the meantime. The Fi- 
delity Trust Co. in taking over the Portland Trust will in- 
crease its capital from $150,000 to $400,000. The Portland 
Trust, which is the older institution, has been in operation 
twenty-five years. It has a paid-in capital of $250,000, sur- 
plus and profits of $750,000 and deposits of $6,000,000. A 
merger of the N@tional Traders’ Bank and the Fidelity Trust 
occurred in 190°. The latter has deposits of about $2,400,- 
000. 

—The Girard National Bank of Philadelphia has raised 
its dividend rate from 12 to 14% per annum, having declared 
a semi-annual dividend of 7%, payable May 2, as against 6% 
heretofore. The bank has a capital of $2,000,000. The 
statement issued under date of the latest call of the Comp- 
troller, March 29, showed surplus and net profits of $4,231,- 
309. The deposits in that statement amounted to $36,767,- 
834, having risen from $34,224,591 on Jan. 31, while the 
total resources reached $44,078,443 in the March report, 
as against $41,446,453 at the earlier date. 

—The claims of the depositors in the Lincoln Savings & 
Trust Co. of Philadelphia, which was placed in receiver’s 
hands in June 1908, have all been discharged, together with 
those of the creditors having undisputed claims. They were 
paid 100 cents on the dollar, with interest, on Feb. 9. 

—The Maryland Bankers’ Association will again hold its 
annual convention at the Blue Mountain House at Blue 
Mountain, Md., where last year’s session took place. The 
dates of the present year’s meeting are June 21, 22 and 23. 

—tThe stockholders of the Guarantee Title & Trust Co. 
of Pittsburgh ratified on the 19th inst. the action of the di- 
rectors in disposing of the commercial banking business of 
their institution to the Duquesne National Bank. The 
transfer occurred on the 4th inst. The company continues 
the operation of its various other departments—title, trust 
and mortgage. 

—Charles F. Dean, who resigned in January as Vice- 
President and Cashier of the Union National Bank of Pitts- 
burgh, on account of ill-health, died at Battle Creek, Mich., 
on the 20th inst. Mr. Dean had been associated with the 
bank for forty-four years. 

—John C. Stevenson, President of the Manufacturers’ 
Bank of Pittsburgh, died suddenly on the 16th inst. He had 
been at the head of the institution since 1893. Mr. Steven- 
son was sixty years of age. 

—W. T. Galliher is the successor to the late R. H. Lynn 
as President of the American National Bank of Washington, 
D.C. Mr. Galliher had previously held the vice-presideney. 

—The Capital National Bank of Indianapolis, Ind., has 
increased its capital from $500,000 to $1,000,000, the en- 
larged amount having become operative on the Ist inst. 
The plans of the institution in this respect were announced 
in this department on Dec. 25. The additional stock was 
placed on the market at $150 per share, all of it was sub- 
scribed, and the stock was issued on March 31. The bank’s 
surplus now stands at $400,000. 

—tThe following statement with regard to the recent resig- 
nation of Thomas J. Fitzgerald as Vice-President and Cashier 
of the Stock Yards Savings Bank of Chicago was issued by 


Vice-President J. A. Spoor on the 5th inst.: 

Mr. Fitzgerald, formerly Vice-President and Cashier of the bank, is .no 
longer in its service, his resignation having been accepted last week. 

As far as we have been able to discover, irregularities in the bank’s 
accounts have been found showing an apparent net shortage of $22,000. 
Mr. Fitzgerald is under bond’to the bank in the sum of $25,900:-» This, with 


other properties to be turned over to the. bank, will, it is, believed, protect 
it against any possible loss. 

The State bank examiner for ‘this district’ was notificd immediately the 
irregularities in the bank’s accounts were discovered. j 

—Charles G. Fox, ‘has resigned from the empley: of the 


Corn Exchange National Bank of Chicago, with which he 
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had been associated for twenty-seven years, to become 
Assistant Cashier of the La Salle Street National Bank and 
the La Salle Street Trust Co. 


—William J. Henley has resigned from the directorate 
of the Continental National Bank of Chicago. 


—The respective officers, directors and owners of a large 
majority of the capital stock of the First National Bank of 
Peoria, Ill., and the Savings Bank of Peoria have approved 
a proposition to effect a unity of the stock and interests of 
both banks. Under this procedure the two banks will 
acquire increased banking facilities, which, it is believed, 
will very much benefit both their stockholders and patrons. 
The result of the arrangement will be as follows: The First 
National Bank will increase its capital stock from $400,000 
to $550,000. The owners of the capital stock of the Savings 
Bank of Peoria will become the owners by an arrangement 
among the stockholders of $150,000 of the capital stock of 
the First National Bank. The capital stock of the Savings 
Bank of Peoria will be held by, trustees for the benefit of 
all of the stockholders of the First National Bank. Each 
bank will continue its business as heretofore; both will occupy 
portions of the building lately acquired by the First National 
Bank of Peoria on Adams St., as soon as the same is put in 
condition for occupancy. The officers and management will 
continue to be the same as heretofore. The several propo- 
sitions have been ratified by the respective stockholders 
and the unification of the stock interests became effective on 
April 1. The new stock will be issued at about $225 per 
share. 


—The recent statement, under date of March 29, of the 
People’s State Bank of Detroit, Mich., shows a gain in its 
deposits of nearly a million dollars since the call of two months 
earlier, deposits being now reported at $28,383,932, as against 
$27,597,733 on Jan. 31. The People’s State Bank is the 
largest bank in the State of Michigan, and does both a com- 
mercial and savings business. It has a capital of $1,500,000 
and surplus and profits of $1,813,829. Colonel George H. 
Russel is President of the institution, Austin E. Wing is 
Cashier and H. P. Borgman is Cashier of the savings depart- 
ment. 


—The Michigan Exchange Bank recently opened for busi- 
ness in Grand Rapids. The capital is $30,000. Fryer Hal- 
laday is President and G. L. Daane is Cashier. 


—The Georgia Bankers’ Association will hold its annual 
convention in Atlanta on June 7 and 8. The chief feature 
of the program will be an address by Congressman E. B. 
Vreeland, of the Tariff Commission. Hansell Hillyer, of 
Macon, Ga., is Assistant Secretary of the Association. 


—lIn accordance with the arrangements heretofore noted, 
the Home Savings Bank of Macon, Ga., has changed its 
name to the Continental Trust Co. and increased its capital 
from $50,000 to $500,000. Its surplus and profits are re- 
ported at $15,000. The reorganized institution starts under 
the management of R. J. Taylor, President; N. M. Block 
and L. P. Hillyer, Vice-Presidents, and W. R. Rogers, 
Secretary and Treasurer. Mr. Taylor, who had heretofore 
served in the presidency, is also President of the American 
National Bank of Macon. Mr. Hillyer, Vice-President of the 
latter, will be the active officer of the trust company. The 
company announces that it is prepared under its charter to 
lend money on approved paper, invest in stocks and bonds, 
underwrite safe and legitimate enterprises, and to act as 
guardian, administrator, executor, trustee and registrar of 
corporations. It will also continue its savings bank business. 


—The annual meeting of the Alabama Bankers’ Associa- 
tion is scheduled for May 20 and 21 at Birmingham. F. O. 
Watts, President of the First National Bank of Nashville, 
and David R. Forgan, President of the National City Bank 
of Chicago, are expected to be among the speakers on the 
occasion. McLane Tilton Jr., Cashier of the First National 
Bank of Pell City, is Secretary and Treasurer of the Asso- 
ciation. 


—A meeting of the stockholders of the Bank of Baton 
Rouge, at Baton Rouge, La.,is to be held-on May 16, to take 
action on the question of increasing the capital from $50,000 
to $250,000. Several other propositions are to be considered 
at the meeting, one of these being a proposal to change the 
par value of the stock from $50 to’$100 per share. It is also 
intended to take steps which will. enable the bank to avail of 
the law with respect to conducting’ a general savings, safe- 
deposit, trust and banking business, and to amend its charter 
sofas to authorize{the%election of orie or more Vice-Presidents, 





the appointment of one or more Assistant Cashiers, and to 
change the qualification of directors, so that a stockholder 
owning ten shares of stock may be elected a director in the 
bank, even though he be a director in another bank, provided 
such bank is located outside Baton Rouge. The bank was 
organized on June 1 1889. 


—The new building now under construction for the Whit- 
ney-Central National Bank of New Orleans will not only be 
the handsomest and tallest building in the Crescent City, but 
will be as fine a building for its size as any in the United 
States. It will be fourteen stories in height, of strictly 
modern steel-frame construction, the first five stories being 
of Stoney Creek (Mass.) granite and the remaining nine of 
Bedford stone. The location is an ideal one, being at the 
corner of Gravier and St. Charles streets, in the heart of the 
financial district, very near both the New Orleans Cotton 
and Stock exchanges. From all accounts the interior of the 
main banking room will not be surpassed for beauty and sta- 
bility, even by the larger bank buildings in New York and 
Chicago. Specially selected marble has been imported for 
the purpose from Botticini, Italy, which, together with other 
foreign marbles, solid bronze grills, &c., will be utilized in 
making this room one of the finest in the country. The 
main floor will be occupied jointly by the Whitney-Central 
National Bank and the Whitney-Central Trust & Savings 
Bank. The Whitney-Central is now the largest National 
bank in the South, having a capital of $2,500,000, a surplus 
fund of $1,500,000 and resources of twenty millions. Charles 
Godchaux is President; Frank B. Williams, Charles M. Whit- 
ney, Sol Wexler, John E. Bouden Jr. and Harry T. Howard 
are Vice-Presidents; John B. Ferguson is Cashier and E. H. 
Keep and M. Pyk, Assistant Cashiers. 


—We are informed that the Bankers’ Trust Co. of Oakland, 
Cal., will be merged with the Oakland Bank of Savings as 
soon as all the legal steps can be taken. Our informant states 
that it will probably require two or three months to con- 
summate the proceedings. 


—Thomas Prather, a forme: President of the failed Union 
National Bank of Oakland, Cal., and Warren B. English 
have been exonerated of seeming wrongdoing in connection 
with th_ suspension of the institution, through the dismissal 
by Judge De Haven,in the U.S. District Court, of the indict- 
ment; returned against them last December. This action, 
it is stated, was in accordance with instructions from U. 8. 
Attorney-General Wickersham, who is said to have person- 
ally examined all the documents bearing on the relations of 
Messrs. Prather and English with the bank, together with 
the evidence on which the indictments were based, and found 
no indication of criminality on the part of the defendants. 
National Bank Examiner H. N. Morris is also said to have 
reported that the bank suffered no loss by reason of the acts 
of the defendants, and that its failure was not in the remot- 
est degree traceable to their acts. Mr. Prather retired as 
President of the bank early in 1907, when his interest was 
taken over by J. Dalzell Brown. The bank suspended later 
in the year, during the panic, but resumed in January 1908. 
It again closed its doors in April 1909. ' 


—The arrangements with regard to the additional stock 
authorized by the shareholders of the Fidelity Trust Co. of 
Tacoma, Wash.,on March 8 provided for its disposal to the 
existing stockholders at $150 per share, payable April 8. 
The capital as reported in our issue of March 26 is raised 
as a result of the new stock from $300,000 to $500,000. 
There is also added, through the premium, $100,000 
to the surplus, making it stand in round figures at $300,000. 
As we have heretofore noted, the company has under con- 
struction a six-story addition to its building, which will give 
it a twelve-story structure. With the completion of the 
improvements, by the middle of June next, the institution 
will have one of the most modern and up-to-date office 
buildings on the Pacific Coast. At the last annual meeting 
Everett G. Griggs, President of the St. Paul & Tacoma 
Lumber Co. and President of the Tacoma Chamber of 
Commerce, was added to the Fidelity’s board of trustees. 

—W. H. Moore, former President of the Oregon Trust & 
Savings Bank of Portland, pleaded guilty on the 13th inst. 
to having received a deposit when the institution was known 
to be insolvent, and was fined $1,000. Mr. Moore was on 
trial last month charged with accepting a deposit after he 
knéw the bank to be insolvent; and a verdict of “not guilty” 
was returned by the jury on ‘the Ist inst. It is understood 
that he was to have been re-tried on a similar issue. He is 
quoted as stating that while he does not believe that the 








1082 


THE CHRONICLE 





[VouL. LXxxx. 








institution was insolvent, he thought it the best policy to 
plead guilty to avoid the large expense which would be in- 
curred in fighting the remaining cases against him. Asa re- 
sult of his plea, the ““Oregonian’’states, all the remaining in- 
dictments against Mr. Moore, including embezzlement 
charges, have been dismissed. The institution failed in 
August 1907, and in February 1908 its assets were taken over 
by the German-American Bank of Portland. 

—tThe Imperial Bank of Canada (head office Toronto) has 
decided to incféase its paid-in capital from $5,000,000 to 
$6,000,000. Its authorized capital is $10,000,000. The 
new stock is offered pro rata to shareholders of record 
April 30 at $200 per share. 


—The Royal Bank of Canada, head office Montreal, has 
issued in book form, in the usual attractive shape, its fortieth 
annual report. The statistics cover the year ending Dec 31 
1909, during which period the net profits amounted to $838,- 
307. We have heretofore noted the progress evidenced by 
the yearly figures, and the following summary of increases 
which occurred during the twelve months in the various 
items, and set out in the book, indicates the prosperity which 
the bank enjoys: 


Increased, | Increased. 
Capital, paid-up--_------- $1,100,000} Deposits _- $13,245,585 
Reserve fund______-_ _ 1,100,000| Loans and discounts.___ 13,177,556 
Undivided profits _--_--_--- "580,892 


149,708 | Total assets _ -_ - woe FS 
Specie and Dominion notes 1,571,818 | 


The list of stockholders and their holdings is displayed, 
and statistics bearing on the industrial and financial devel- 
opment of the Dominion are an important adjunct of the 
volume. 

—The sixtieth report of the Yokohama Specie Bank, Ltd., 
for the half-year ended Dec. 31 1909 was presented to the 
shareholders at the head office, Yokohama,on March 10. 
The gross profits for the six months, including 1,155,841 yen 
brought forward from the last account, amounted to $11,- 
331,669 yen, of which 8,374,261 yen has been deducted for 
interest, taxes, current expenses, rebate on bills current, 
bad and doubtful debts, bonus for officers and clerks, &c., 
leaving a balance of 2,957,408 yen for appropriation. 
After providing for the payment of a dividend at the rate 
of 12% per annum, absorbing 1,440,000 yen, and applying 
350,000 yen to the reserve fund, there remains 1,167,408 yen 
to be carried forward to the credit of the next account. The 
bank has a paid-up capital of 24,000,000 yen and reserve 
funds of 15,900,000 yen. Its total assets on Dec. 31 1909 
were 275,421,384 yen. 


Monetary: CommercialEnglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending April 22. 











Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz__-.----.--- d_ 24% 249-16 249-16 24% 249-16 24% 
Consols, hew, 244 PerCents. 81% 81% 81 81% 81 80% 
For account ------..---- 815-16 81% 81% 81\% 81% 81 
French Rentes (in Paris)_fr. 98.80 98.85 98.80 98.70 98.65 98.67% 
Amalgamated Copper Co__.. 78 80% 78% 78% 76% 76% 
bAnaconda Mining Co------ 946 934 9% 9% 9% 9% 
Atchison Topeka & Santa Fe.117% 117% 117 116% 115% 114% 
ea 105% 105% 105% = 105 105 105 
Baltimore & Ohio_-_______-_- 115 115 114% 114 113% 113 % 
eee ae 941% 941% 94% 94% 94 94 
Canadian Pacific_--_._._-_.. 188 188% 187 %4 187% 187% 186% 
Chesapeake & Ohio----_--_-_- 90% 90 54 89% 90% 884 89 
Chicago Milw. & St. Paul___ 147% 148 146 147 145% 3 145 
Chicago Great Western -_---__ 30 3034 30% 30 29% 29 34 
Denver & Rio Grande --_---- 44 43% 44 44% 43% 43 34 
OD fie Sb wide uae awe 81% 82 82 82% 82 82 
IE aS Spa pa asaae 31 31% 31% 31 30% 295% 
First Preferred_---__._-- 50 50% 49% 49% 48% 48% 
Second Preferred_--_.__--._ 39% 4014 39 39 39 39 
Illinois Central_-__._.__...- 144% 144 143 144 143 142% 
Louisville & Nashville_-_--_- 155% 1554 ~3=154 154 153% 153 
Missouri Kansas & Texas_.. 454% 45% 44% 44% 4316 44% 
SE sc: thcbhis cxidwen « 75% 76 75% 75% 75% 75% 
Nat. RR. of Mex., Ist Pref_. 65 65% 65% 65% 65% 65% 
Second Preferred _-____-___ 284% 29 28% 29 28% 283% 
N. Y. Central & Hudson Riv.128 3 128 127 127 125% 125 
N. Y. Ontario & Western... 47 47 46% 47 46% 46 
Norfolk & Western_-_--______ 107 107 106% 106% #106 106 
0 Ee 92 9244 92% 92% 92 92% 
Northern Pacific... -.-_....- 140% 141 139% 139% = 138 137% 
@Pennsylvania -_....-...-- 70% 70% 70 70 695% 69% 
aReading Company --_-_----- 85% 86 85% 85% 8446 84% 
aFirst Preferred --------. 47 47 47 47 47 47 
aSecond Preferred__..... 53 53 53 53 53 53 
pk Ee ee 5034 50% 49 493% 47% 48% 
Southern Pacific_..--...--- 132 132 131% 131 129% 128% 
Southern Railway--_---.--. 29 29% 29 28% 28% 28 
Premwred <- .-.......... 66% 67% 664% 66% 65% 65% 
Untem Pacifie............. 192% 193 3% 192% 191% 190% 188% 
EE 855, Sieg o's wa mwewe 100 100 100 100 100 99% 
U. 8. Steel Corporation - - --_ 89 34 89% 8844 88% 86% 84% 
SS ee 2 ee 125% 125% 125 124 123% 124 
GEE, face sss ndubeces 23% 23 22% 22% 22 22 
PO aaa. ead 50% 504% 49% 49% 47% a 
Extended 4s..-...-.-..-- 74 74 73% 73% 73 72% 


4 Price per share. 


b £ sterling. 
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Commercial and Rriscellaneous Tews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT IN" INTO NATIONAL BANKS 





The First State Bank of Di Reon, Kan. +» Capital, 
Citizens’ National Bank of Di 
The Commercial Bank of C 
First National Bank of Chappell 


NATIONAL BANKS ORGANIZED. 
April 9 to April 13. 


9,719-—The First National Bank of Olathe, Col. Capital, $25,000. B.P. 
Smith and C. P. Foster, Vice-Presidents; H. J. Coerver, Cashier. 

9, ean | National Bank of Erwin,’’ Tenn. Capital, ene 000. A. R. 
Bro H. Hannum, Vice-Pres.; R. M. Barry, Cashier. 

9, 721—The 1 First National Bank of Peterstown, W. Va. Capital, $25,000. 
J. E. Hansbarger, Pres.; W. H. Ballard, Vice-Pres.; O. P. Vines, 


Cashier 
9,722—The Farmers’ National Bank of Glas: oe... A Em tal, $75,000. 
ag Lewis, Pres.; V. H. Baird, Vice- wis, Cashier; 
. W. Holman and F. J. Boles, Asst. Gaskins. Conversion of the 
Far mers’ State Bank of Glasgow, Ky 
9, 723—The First National Bank of Shannon Cit _ Pape $25,000. 
oberts, Cash. 


$40,000, into ‘‘The 
Chappell Neb., capital, $25,000, into ‘‘The 


» Towra, 
T. Dufur, Pres.; Frank Wolfe, Vice- 


9,724—The Farmers’ National Bank of "Aurelia, Ri. Capital, $50,000. 
OQ. E. Yocum, Pres.; P. D. Wine, Vice-Pres.; J. A. Johnson, 
Cashier; G. R. Wharton, Asst. Cashier. 
LIQUIDATION. 


7,032—-The American National Bank of Bartlesville, Okla., April 4 1910. 

1, -321—The Farmers’ & Mechanics’ National Bank of Hartford, Conn., 
r 

7,916—The First National Bank of West Liberty, Ky., April 12 a- 

6, '723—The Hamilton National Bank of Chicago, Ill., March 30 1910 





~ Canadian Bank Cl Clearings —The clearings for the week end- 
ing April 16 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 38.6%. 


























Week ending April 16. 
Clearings at— 
| Inc. or | 
1910. 1909. Dec. 1908. | 1907. 
Canada— $ 3 % Ss 

..... a ee 35,669,483) 22,704,201) +.57.1) 28,655,152! 27,931,862 
caer eee 28,853,693) 26,271,469) 49.8 18,369,63 1| 23,154,782 
EE isc 6c on lth itn 15,115,553) 10,571,841) +4-43.0; 9,531,964) 10,158,689 
ROOD bia cowks oicu 8,018,878; 3,797,233}+111.2| 3,176,145, 3,473,467 
RN itis ts tain ads 6 ws ilies :. 853,275) 2,657,821) +45.0) 3,389,054) 3,063,278 
Quebec ------ Rue tinea 1,923,641; 1,535,934) +25.3| 1,920,514; 1,857,144 
BND sje ceil ies to en iwi 1,67 4.230 1,354,774) +23.6| 1,602,382) 1,541,640 
ER a: Siw ok nh wen 1,942,954| 1,589,566) +22.2) 1,198,763) 1,742,531 
Ph Sia wa deeb ns inn 1,325,792} 1,079,440) +22.8) 1,302,109} 1,156,032 
EY ec Wut d ned come 1,374,153) 1,245,426) +10.4 963,178) 1,477,100 
 , SS ar ere” 2,717,783} 1,230,570) +120.8 912,164) 1,297,877 
ER een 1,522,351} 1,176,783} +29.4| 1,124,324 997 ,494 
EE 0 Shik os hore oe 1,299,208 774,457| +67.7 652,117; 1,000,000 

IN 0s euch dete Sb. eo one 822,076) Not include} d in tot)al. 

a ti Sapte 440,547 | Not tnclude}d in totial. 
Total Canada. ---.--.-- 105,290,994) 75,989,515 +38.6) 72,797 ,497| 78,846,896 

















—‘The International Cable Directory of the World,’’ now 
in its 13th issue, has just come from the press. The 1910 
edition is more complete than any of its predecessors. It 
comprises some 900 pages replete with information to those 
having either domestic or foreign business relations. This 
directory is issued in conjunction with the Western Union 
telegraphic code system, which latter is known and actively 
used in practically every city in the world. It contains the 
names of thousands of nes Bas aly together with their 
lines of business in which they are established and their 
cable addresses, which are alphabetically arranged. The 
work is issued by the International Cable Directory Co., 
New York and London. New York office, 59 Pearl "Street, 
Price $7 50. 


—Maurice B. Mendham of Mendham Bros., 18 New St., 
has disposed of his seat on the New York Stock Exchange, 
with the view to the dissolution of the firm. Mr. Mendham 
had been a member of the Exchange since 1896; the present 
pee formed in 1898, consisted of himself and 

. P. Mendham. 


—Attention is called to the offering by Woodin, McNear 
& Moore, Chicago, of Jones County, Texas, court house 5s. 
The assessed valuation of the county for taxation is stated 
as $14,588 ,610 and total debt as only $145,000. Particulars 
will be found in the advertisement on another page. 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 



























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Atch. Topeka & Santa Fe, com. (quar.)_._| 1% |June_ 1)Holders of rec. April 29 
Atlantic Coast Line RR., preferred - -- - - - 2% |May 10/April30 to May 10 
Central of New Jersey (quar.)..-...--.-- 2 May 2\Aprill12 to May 2 
Ga. Sou. & Florida, \1st and 2nd pref_....| 2% \May 10| Holders of rec. April 30 
Grand Rapids & Indiana_-_-_----- can 1% [April 25;April16 to April 25 
Grand Trunk, guaranteed stock pret, a ee ea 

First preference. ----- abs oeeh ee EE Sia akin cwubucctiacue 

Second preference___..._-.-- jis 5 OR SRE Te eee 
Great Northern (quar.)_.-_..--- ---| 1% |May 2|/Holders of rec. April 9a 
Mezican Railway, first preference ee te Te’ sidukwicmsods cde abd. 

ET PO wan sn atm ah se ew'nw & SR - oT co ukiccs wc sitheasmaamee 
Missouri Kansas & Texas, preferred eas 2 May 16| Holders of rec. April30a 
Morris & Essex Extension, guaranteed -- 2 May 2|Holders of rec. Apr.25a 
oN =p oO SR eG aeae ies 4% |May- 2)Holders of rec. Aprill5a 
Norfolk & Western, preferred (quar.)..-| 1 May 18/Holders of rec. April 30 
Northern Pacific (quar.).........------ 1% |May 2|Holders of rec. Aprill2a 
Pitts. Cin. Chic. & St. Louis, com. (quar.)| 134 |April 25)Holders of rec April 15 

EE SES 8. wna hed ine ad onan 1% |April 25)Holders of rec. April 15 
Reading Company, second preferred__..| 2 Ma 10) Holders of rec. April224 
Rome Watertown & Ogdensburg (quar.)| 144 |Mayi 16) Holders§of rec. April 30 
St. Louis & San Fran., Ist pref. (quar.)--| 1 Ma 2| Holders of rec. Apr 15a 
Utica Chenango & Susq. Valley, guar’teed| 3 May 2\| Holders of rec. Apr.l5a 
ES ns 35 ob nas baa es 1% ‘May 25'Holders offrec. May 14 
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Per Whea Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Electric and Street Railways. 

Cape Breton Elec. Co., pref. UNO. 8)------ 3 May 2) Holders of rec. April 16 
Columbus(O.)Ry., pref.(quar.) (No. 42)| 1% |May 2|Holders of rec. April 15 
Con Ry. & Lig., com. & pref. (qu.)| 1 May 14|May 1 to May 15 
East St. Louis & Sub., pref.(qu.) (No.16)| 14 |May 2| Holders of ree. April 15 
Grand Rapids Ry., pref. (quar.)CNo. 38)} 1% |May 2|Holders of rec. April 15 
Havana Electric Ry., com. (quar.)(No.6)}| 1% |May 14jApril23 to May 31 

Preferred (quar.) (No. 17)----------- 1% |May 14\April23 to May 31 
Mexico Tramways (quar.)------.------ 1% |May 1ljAprili6é to April30 
Milwaukee Ei. Ry. & L., pf.(qu.)(No.42)| 14% |April 30|)Holders of rec. April 20 
Montreal Street Ry. (quar.)------. -.--| 2% |May  2)Holders of rec. April 13 
Philadelphia Company, com. (quar.)...-| 144 |May 2|Holders of ree. April 1 
Public Service Inv., pref. (quar.) (No. 4)} 1% |May 2) Holders of rec. April 20 
QuebecRy., Light & Power, preferred...-.| 3% |May 2\|April19 to May il 
Railways Co. General (quar.)----.------ 1 May 1j;April21 to April 30 
Rio de Janeiro Tram.,L.&P.,Ltd.(quar.)| 1 May 2;\April15 to April 30 
Springfield & Xenia Ry., pref. (quar.)...| 1% |May 5iMay 1 to May 5 
Tampa Electric Co. (No. 21)-------.----] 4 May 16/Holders of rec. May 2 
Twin City R. T., Minneap., com. (gp)... 1% |May 2| Golders of rec. April 13 
West Penn Rys., ot er.) Qo. 18)-.- 1% |May 2\|April22 to May 9 

$s. 

American Exchange Nattonal...-.-..--- 5 May  2/Holders of rec. April 20 
BORD GD Skin dood bi ce tewc csc nee 3 May 2)April28 to May 1 

ae ee 5 May 2\|April28 to May 1 
Chemical National (bi-monthly) - ~ _- ~~~ -- 2% |May 2\April26 to May 1 
i Es ak disinals mae wclgae & tin dao 5 May 2| Holders of rec. April 21 
Corn: Bachange (quar.).................- 4 May 2| Holders of rec. April 22 
ee ¢Lcchass Time np OAM bhn cae ae 3 May 2}April29 to May 2 
GD wwbwlatagdad ib cncdosssnnnccad 10 May  2/Holders of rec. April 21 

I vance bh daw 660 bbs onnkn veeee ewe 2% |May 2|Holders of rec. April 21 
Pace war.)....<---.. bkbenacéhamen 2 May 2|April20 to May 1 

Trust Companies. 
Astor (quar.)......-- bas stage aede avout 2 May  2)/Holders of rec. April27a 
EE SIN 4 os bv aie wnadsenedep 1% |May 1jApril21 to April 30 
GE Osis ob dsc nocsacccncrsccctoe 9 May  2/Holders of rec. April23a 
Farmers’ Loan & Trust (quar.).....-...-.- 12% |May 2\|April24 to May 1 
Hamilton, Brooklyn (quar.)...-..-.-.-.--- 3 May 2} Holders of rec. April 25 
Kings County, Brooklyn (quar.)....-.-.--- 4 May 2|April26 to May itl 
Nassau, Brooklyn (quar.)..........---- 2 May 2\April29 to May ld 
People’s, Brooklyn (monthly). ..-..--.-.-- 1 May  2)Holders of rec. April 30 
Miscellaneous. 

Amalgamated Copper (quar.).......----. 4 |May 30)Holders of rec. April 30 
Amer. Dist. Teleg. of N. J. (quar.)-..-.-.-| 1 April 28|April19 to April 27 
Amer. Gas & Elec., pref. (quar.) (No. 13)- 1% |May 1)April24 to May 1 
American Light & Traction, com. (quar.)} 2% |May 2\|Aprill7 to May 1 

Common (stock dividend)_........-- b2% |May 16/Aprill7 to May 1 

ee GREED occa dpandcacconsen 1% |May 2|Aprill7 to May 1 
American Malt Corporation, preferred...| 234 |May os a- peer ee 
American Malting, preferred .......--.-- $1 56 |May 2\Aprillé6 to May 2 
Bergner & Engle Brewing, pref......---- $4 |May 2| Holders of rec. April 28 
Set .G)Cd., Wal. GUE}. ~ osc cn- noe 1% |May 2/April28 to May 1 
British Columbia Packers’ Ass'n, pref_._..| 3% \May 20;May 10 to May 20 
Butte Elec. & Pow., pref.(qu.) (No. 35)_| 144 |May 2| Holders of rec. Aprill5a 
CO, SO, GARR. 4 sion dctinksanceee 1% |May  14/ Holders of rec. April 30a 
Chicago Pneumatic Tool (quar.)-......-- 1 April 25|/April16 to April 25 
Claflin (H. B.) Ist pref. (quar.)-_------- 1% |May 2} Holders of rec. April 22 

Second preferred (quar.)---...-.-.-.-- 1% |May - 2!Holders of rec. April 22 
Commonwealth-Edison (quar.)--.-_---- 1% |May 2!April21 to May 2 
Computing Scale (quar.)....--.-------- 1% |May 1/April21 to April30a 
Cons. Gas,E1L.Lt.&P.,Balt.,com. (No. 1} 2 April 27|Holders of rec. April 25 
Consolidation Coal (quar.).........-.-- 1% |April 30)/Aprii24 to May 1 
Distilling Co. of America, pref. (quar.)..; 1 April 29|Holders of rec. April 8a 
Distillers’ Securities Corp. (qu.) (No. 30) \% |April 30/ Holders of rec. April 9a 
duPont (E.1.) de Nemours Pow., pf.(qu.).| 1% {April 25| Holders of rec. April 15 
Edison Elec. Lil.,Boston (quar.)(No.84)._| 2% |May  2!Holders of rec. April 18 

SGD: ance anv csccissttliniienwawecs \% |May 2| Holders of rec. April 18 
Electrical Securities, preferred. ........-. 2% |May 1) Holders of rec. April 30 
Elec. Bond & Share, pref. (quar.) (No.20)| 1144 |May 2\April19 to May tl 
Federal Sugar Refining, pref. (quar.)--.-_-- 1% |May 2|Holders of rec. April29a 
Gorham Manufacturing, common (quar.)..| 2% |May 10)Holders of rec. May 9a 
Great Lakes Towing, common... .--.--.--.-- 2 June 1)/Holders of rec. May 16 
Guanajuato Pow. & El., pf. qu.) (Vo.7)..| 1% |May  I1/April2l to May 1 
Homestake Mining (monthly) (No. 425)_| 50c. |April 25|April21l to -..-... 
Ingersoll-Rand, common (No. 1)_.._-.-.- 5 April 30/Holders of rec. April 15 
Iaternational Nickel, common (quar.)_..| 1 June 1\May 14 to June il 

Geen GORGE). ... csc dnctiiiatawoivon % |June 1\May 14 to June il 

en. CRED... « cnndinvntase cident 1% |May 2\Aprill4 to May 2 
Internat. Smokeless Pow. & Chem., pref.| 4 May 14/Holders of rec. April 30 
Internat.SteamPump, pref.(qu.) (No.44);} 1% |May 2\|April20 to May 10 
Kansas City Stock Yards (quar.)-_---_-- 1% |May 2| Holders of rec. Aprill5a 
Merxican Light & Power, preference... __- 3% |May 1;April23 to April 30 
Michigan State Telephone, com. (quar.)__| 134 |Jume 1|May 18 to June 1 

8 aie ae are 1% |May 1)Aprill17 to May 2 

. 2. ¢ Axes See 1% |Aug. IjJuly 17 to Aug. 2 
Mobile Electric Co., pref. (quar.)--_....-- 1% |May 14|May 1 to May 10 
Montreal Light, Heat & Pow. (quar.)_-._-.- 1% |May  15)Holders of rec. April 30 
National Lead, pref. (quar.)..--......-- 1% \Jume 15\May 21 to May 24 
Nevada-California Power (quar.) (No.7)_-| 1 May 2\|April27 to May 2 
| he eee 2 May 2\April28 to May 2 
New England Cotion Yarn, pref. (quar.)--| 1% |\May | Oy FEES TE 
Niagara Falls Power (No. 1)..-.-.....-- 2 April 25|Holders of rec. April 15 
Pacific Coast, com. (quar.)_............ 1% |May 2)Aprill7 to May 2 

Se er eae 1 May 2j\Aprill7 to May 2 

First preferred (quar.)............... 1% |May 2\Aprill7 to May 2 

Second preferred (quar.)_---- 1% |May 2/Aprill7 to May 2 

Second preferred (extra) -- ~~. 1 May 2/Aprill7 to May 2 
Pennsylvania Steel, preferred ------.---- 3%4 |May 2)/Holders of rec. April 16 
People’s Gas Light & Coke (quar.)---_-- 1% |May 25/Holders of rec. May 3 
Pittsburgh Coal, pref. (quar.)_.......-- 1% |April 25|Holders of rec. April 20 
Pope Manufacturing, pref. (quar.)__..__ 1% |April 30/Hoiders of rec. April 23 
Portland (Ore.) Gas & Coke,pf.(qu.)(No.1)| e134 |May 2\April26 to May 1 
Procter & Gamble, common (quar.)-..---- 3 May  14/Holders of rec. April30a 
Pullman Company (quar.) (No. 173)-_._-- 2 May 16/Holders of rec. April 30 
Quaker Oats, pref. (quar.).-.-.......-. 1% |May 31/|Holders of rec. May 2a 
Sears, Roebuck & Co., com. (quar.)..-.| 184 |May 14/|Holders of rec. April 30 
Siegel Stores Corporation, pref. (quar.).-| 13 |April 30|Holders of rec. April 15 
Streets’ West. Stable-Car Line, com.(qu.) % {April 25/Aprill19 to April 26 
Trenton Potteries, pref. (quar.) (No. 41)_-| 1 April 25|Holders of ree. April2ia 
United Cigar Mfrs., com. (quar.)_.....-- 144 |May __1|Holders of rec. April 26 
United Dry Goods, com. (quar.)-.._..-- 2 May _2|Holders of rec. April 22 
United Electric Securities, preferred....| 3% |May 2) Holders of rec. April2la 
U.S. Bobbin & Shuttle, pref. (quar.)--.-- 1% |May 2\April21 to May 1 
OU. 8. Meera ls, ABD, dad awdicnnrass 3 May 16\May 2 to May 16 
U. S. Realty & Improvement (quar.)-.| 1% |May 2|Holders of rec. April 22 
United States Rubber, Ist pref. (quar.)_.| 2 April 30)Holders of rec. Aprill5a 

Second preferred (quar.)..._..__.___- 1% |April 30) Holders of rec. Aprill5a 
Waltham Watch, preferred...........-_. 3 June  1/Holders of rec. May 10 
Warwick Iron & Steel... ...5...-....--- 3 May 16|/May 1 to May 15 
White(J.G.) & Co.Inc., pref. (qu.) (No28)| 144 | May 2}Holders of rec.April 22a 
Worthington (Henry R.), Inc. pref_.__.| 3% |May 2\April2l1 to May 1 





a Transfer books not closed. 


b Payabel in common stock. d Correction. 


eThe above dividend}is forjthe quarter ending April 30 1910; also declared a dividend 
at the rate of 7% per annum for period from Jan. 10 1910 to Jan. 31 1910. 








Auction Sales.— Among other securities the following, not 


Statement of New York City Clearing-House Banks .—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending April 16. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given: 
For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) in ali cases. 


In the case of the totals, the actual figures 






































! 
Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposiis. | Re- 
00s omitted. Average. | Average. |Average.| Average. js've. 

7 $ . $ me 
Bank of N. Y--| 2,000,0} 3,494,1| 18,609,0) 3,059,0) 1,095,0, 15,972,0)26.0 
Manhattan Co_| 2,050,0| 4,222,0| 30,850,0) 6,779,0} 1,643,0, 34,350,0[24.5 
Merchants’---_} 2,000,0} 1,770,6) 19,025,0| 3,220,0] 1,672,0, 19,181,0/25.5 
Mech. & Metals}; 6,000,0) 7,796,6| 52,202,1) 13,147,7 983,0, 51,878,9}27.2 
America ....-.. 1,500,0| 5,931,1) 23,955,0) 4,288,9| 1,867,0 ,903 ,1)25.7 
PROG, 3.0.6 = de 1,000,0 713,0 7,393,0; 1,402,9 348,0, 6,531,0/27.4 
CHOP wdnectase 25,000,0/ 30,897,3) 172,476,0' 36,026,1| 4,910,0, 159,825,7|25.6 
Chemical. -- --- 3,000,0} 6,295,2| 28,637,0) 4,803,3 2,198,9) 26,782 ,6}26.2 
Merchants’ Ex. 600,0 566,0 6,671,1) 1,559,9 132,1) 6,745,3125.0 
Gallatin... -._-- 1,000,0} 2,507,0 8,203,8) 1,229,5 442,1) 6,375,6126.2 
Butch. & Drov. 300,0 157,7 2,330,3 592 ,2 73 ,7| 2,424,5|27.4 
Greenwich --..-. 500,0 813,4 7,741,2| 1,912,4 182,0, 8,664,5/24.6 
Amer. Exch..-| 5,000,0} 5,366,2; 29,789,5| 3,873,5) 1,862,1| 22,759,4|25.3 
Commerce. - _-.-. 25,000,0| 16,381,0} 146,281,8) 23,791,1| 7,929,5 124,233,9)25.6 
3,000,0| 2,627,2| 13,893,5| 1,651,4 979,7| 10,242,7}25.6 
500,0 905,5 3,705,0 359,2 80,8,  3,281,3}25.6 
450,0| 1,050,7 7,171,5 934,1} 1,030,9, 7,651,0}25.7 
200,0 468,7 2,047,2 471,0| 134,2) 2,172,9)27.8 
3,000,0} 11,581,1} 62,419,9) 12,413,0} 7,071,0, 71,451,7|27.3 
Citizens’ Cent._| 2,550,0; 1,600.9) 22,519,3| 5,324,3 324,8| 22,160,0/25.6 
Nassau .....-- 500,0 502,9 6,995,5 853,4| 1,053,8 7,807 ,6|24.4 
Market & Fult_| 1,000,0) 1,692,5 8,658,7| 1,071,1| 1,078,7 8,326,4/25.8 
Metropolitan -__| 2,000,0) 1,444,6; 11,171,1) 2,519,1 196, 10,918,3/24.8 
Corn Exchange.| 3,000,0} 5,395,3; 41,154,0; 7,793,0| 4,762,0, 48,586,0/25.8 
Imp. & Traders’} 1,500,0) 7,539,5| 26,544,0) 3,656,0) 2,353,0, 24,165,0/24.8 
eS 3,000,0) 10,290,4| 79,317,0) 21,362,0) 1,451,0, 88,456,0/25.7 
East River---- 250,0 108,4 1,446,7 349,6 88,9 1,654 ,9)26.4 
Fourtai ....... 5,000,0; 5,614,5} 25,090,0| 3,711,0) 2,100,0, 22,781,0/25.5 
BOGE, cacncae 1,000,0; 1,998,6) 13,580,0) 3,192,0 271, 13,590,0)25.4 
SB aa 10,000,0| 20,302,4| 98,848,0) 20,675,1| 1,644,0 86,469,7/25.8 
Irving Exch._-| 2,000,0} 1,619,1) 23,359,7 ,503,0! 1,059,8) 25,435,6/25.8 
Bowery --.-.--- 250,0 823,1 3,434,0 847,0 59,0 3,621,0}25.0 
N. Y. County-- 500,0} 1,643,7 7,936,6| 1,396,7 698,3 8,114,0/26.3 
German-Amer _ 750,0 673,9 4,013,0 803,8 206,5 3,890,4/25.9 
pe 5,000,0| 7,606,8) 72,429,4| 18,631,8} 3,718,2. 81,014,7)27.5 
Fifth Avenue- - 100,0! 2,207,4| 13,077,0| 2,762,1| 1,029,0, 14,800,0/25.6 
German Exch. - 200,0 911,9 3 ,832,0 530,0 600, 4,181,0/}27.0 
Germania --._-.-. 200,0; 1,021,8 4,821,3 889,0 573,8, 5,603 ,8/26.1 
Lincoln ...-... 1,000,0; 1,472,6) 16,043,6; 3,713,1 658,9, 17,418,4/25.1 
Garfield_---_-- 1,000,0; 1,178,2 8,443,1| 1,929,0| 282,3) 8,563,9/25.8 
Fifth National. 250,0 489,9 3,447,7 627,9; 338,3,; 3,740,8/25.8 
Metropolis --- 1,000,0;| 2,067,6) 11,484,8 694,4| 2,166,7; 11,414,4)25.0 
West Side_-_--- 200,0| 1,057,4 4,384,0; 1,100,0} 220,0 5,022,0/26.2 
board. .---- 1,000,0} 1,900,2} 18,990,0; 4,083,0! 1,449,0 21,661,0/25.5 
LAO 6 canna 1,000,0} 2,705,9| 18,113,8} 3,921,7) 1,032, 18,843,8/26.2 
N. Y. Prod. Ex 1,000,0 762,2 7,946,1| 2,425,4 209,4 9,872,1|26.6 
GORGE dina 3 5u.< 1,000,0 830,5| 14,328,0) 4,213,0) 301,0 17,733,0)25.4 
14th Street_...| 1,000,0 325,2 6,011,7| 1,031,8) 695.2, 6,691,9/25.8 
Coal & Iron...} 1,000,0 349,6 5,661,0 889,0| 427,0,  5,499,0/23.9 
Totals, Average] 130,350,0)185,325,6 1226 ,483,0 248,011,9 66,083 ,8 1212,462,8}25.9 
Actual figures j|April 16_/ -...-.--- 1213,704,5248,294,7 66 ,469,1 1199,178,5 26.2 





On the basis of averages, circulation amounted to $48,414,600 and United States 
deposits (included in deposits) to $1,569,000; actual figures April 16, circulation, $48,- 
522,700; United States deposits, $1,578,400. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 


distin 
New 
following: 


ish between the results for New York City (Greater 
ork) and those for the rest of the State, as per the 


For definitions and rules under which the various items are 
made up, see “‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 























State Banks Trust Cos. State Banks Trust Cos. 
Week ended Aprij 16. in in outside of outside of 
Greater N. Y .\Greater N. Y .|\Greater N. Y .\Greater N. Y. 
$ $ 3 $ 
Capital as of March 25--- 26,225,000} 64,625,000 *8 758,000 *7 975,000 
~ad 
Surplus as of March 25_-- 38,980,900} 174,728,300) *10,719,766| *10,652,956 
Loans and investments._| 290,750,300/1,084,745,400 91,264,400} 136,165,700 
Change from last week_ +399,000} —2,856,100 +41, +1,181,100 
SOR nbn cd nese cue dbs eee ST. ooo oan eee ceed ae cwe 
Change from last week _ REL. . FLA no on ccc cen lacsccccwccan 
Legal-tenders & bk. notes 25,104,200 a ud eek Ba ca eaee 
Change from last week. +312,700 EE «5 cccdnnubbsessncaeauas 
DRG 6 ow. ocd accnaes a 336,152,200) 1,122,087 ,500 95,519,800} 142,403,100 
Change from last week. +141,400} —8,136,400 + 200,900 —594,600 
Reserve on deposits ---- 92,791,600} 138,614,000 19,147,100 18,733,500 
Change from last week - +339, —500 +18,100| —1,560, 
P. C. reserve to deposits. 28.0% 15.6% 20.7% 13.8% 
Percentage last week. - 27.9% 15.6% 20.7% 14.9% 
+ Increase over last week. -— Decrease from last week. * As of Nov. 16 1909. 
Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits’ in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable,within 
thirty days, and also excisuive of time deposits not payable within 30 days,” repre- 


sented by certificates, and also exclusive of deposits secured by bonds of 


the{State 








regularly dealt in at]}the Board, were recently sold at auction. | ot New York. The State banks are likewise required to keep a reserve varying 
i ‘ according to location, but in this case the reserve is computed on the whole amount 
y Messrs. Adrian H - Muller & Son: of deposits, exclusive of deposits secured by bonds of the State of New York. 
ree these foram erable ; a as —TrusiCos.— —+sState Banks— 
- X. Law institute. -.---..-.. 00 Otis Elevator Co--~.---------- Reserve Required for Trust Companies Total re) Total Of 
35 Union ar. Co., $100 each. 1359-1301 80 Carnegie Trust Co------------ 146 and yee —, - Po ve-al onaa ‘haeene which 
Dy . . Vou. tr. aw 
48 Northern Bank... saig- 500 Bonds. Location— Required in Cash.Required. in Cash. 
uto Press Co., pref.._$634 per sh.| $10,000 Elko Realty & Devel. Co., Manhattan Borough_-_.....------ bores 15% 15% 25% 15% 
a, gay yaw, Ca. ha 86016 ist 78,1918. J.&J. Jan. 1910 700 | Brooklyn Borough(without branckesinManhat.).15% 10% 20% 10% 
: ’ $60 per share|$20050 Nowth Cantina Special Fax | OtherBoroughs (without branches inManhattan).15% 10% 15% 116% 
34 Amer. Car Seat Co., $10 each, 6s (issued for West. N.' Car. RR. Any Borough with branches in Manhattan- .------ 15% 15% 25% 15% 
$8.per share| Co.), April 1870 coupons on-.----- SEAS * TOW We non vc cc ce cncceccdececucens 10% 5% 15% 6% 
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The Banking Department also undertakes to present 





We omit two ciphers (00) in all these Sigures. 































































































separate figurés indicating the totals for the State banks and Capital 
trust companies in the Greater New York not in the Clearing | aks mA ee a Pie ee 
House. These figures are shown in the table below, as are —— ; : ; ; ; ; 5 
also the results (both actual and average) for the Clearing- | Mch. 26_-| 40,300,0| 204,126,0| 21,666,0| 3,989,0| 251,773,0| 7,098,0| 151,362,4 
esp : Apr. 2-.| 40,300,0| 207,979,0| 22,196.0| 3,800.0} 263,066,0] 7.117,0| 190,750, 
House banks. In addition, we have combined each corre- Apr. 2-- 40,300.0 211,367.0 23.470.0 4.093.0 255,085,0| 7,135,0| 160,955,3 
Bitty : P pr. 16..| 40,300, ,049, ,047,0| 4,591,0| 259,272,0| 7,126, ,596, 
sponding item in the two statements, thus affording an aggre- |" tia. rete Ree sconce Teles i ene tgs 
ca ch. 26..| 56,315,0} 258,548,0 71,498,0 304,566,0|16,396,0) 123.936,5 
gate for the whole of the banks and trust companies in the ADE. 2... 56,815,0 262/251,0 70,746.0 300/636 0/16°349'0| 150.676.5 
pr. 9..| 56,315, ,302, ,524,0 7,811,0/16,348,0| 155,506,2 
ee 20 ego Ae ts RG a Apr. 16__| 56,315,0| 262973,0 67 ,906,0 307,382,0|16,340,0| 152,914.7 
EW c , ae 
a Including Government deposits and the item ‘due to other banks. At Boston 
i ie Aegean Che Sew 4 am 2 i +f al : — deposits amounted to $3,026,000 on April 16, against $3,029,000 on 
Week en . anks. anks. ° pril 9. 
ActualF igures Average. in C.-H. Aver.|Cos. Average. Z 
= = : imports and Exports for the Week.—The following are 
$ $ $ the imports at New York for the week ending April 16; 
" 74,900, 205,250,000 ; ——- , ’ 
sacs tl (eh Riaeegem Remeapeeionn aitabeeesenm ieeien also totals since the beginning of the first week in January: 
Surplus ee | 185,325,600|| 185,325,600 183,344,700} 368,670,300 FOREIGN IMPORTS AT NEW YORK. 
Loans and investments| 1,213,704 ,500}'1,226,483,000)| 1,174,544,700/2,401,027,700 ae 
Change from last week| —20,116,800|| —15,795,600|| —2,300,200} —18,095,800 For Week. 1910. 1909. 1908. 1907. 
‘ ,348,100,600 | Dry Goods-----.--.--...-- $2,491,229] $2,649,883) $2,080,675] $3,206,872 
DPR te ast week ny 108,800] 1s tO a00l| --6'145°300) -21,246-700 | General Merchandise. ..--- 16,078,528} 14,120,877| 10,845,107| 14,237,470 

SRD 248,204,700]| 248,011,900|| 127,055,800} . 375,067,700 Eaeugh eer eer eee $18,569,757| $16,770,760) $12,925,782) $17,444,342 
Change from last week| +3,532,600 +397,400]| +1,227,500) +1,624, nn ‘eile steele $53,204,233] $54,478,343 $40,814,336] $60,186,170 
isis. 66,469,100|| 66,083,800|| 821,333,500 87,417,300 | General Merchandise--_---_| 243,810,197] 203,340,312) 140,134,152| 216,351,829 

76 @ 5 2 

Change from last week|  +669,000 +276,600 +15,000) = +291,600 | non) 15 weeks....-...-- $297 ,014,430]$257,818,655 $180,948 ,488]$276,537 ,999 

Aggr’te money holdings} 314,763,800|} 314,095,700 €148,339,300 ree tre | | 
9 6 . : . 

ST, HA: Oe Ta Thm, The following is a statement of the exports (exclusive of 
Money jon deposit with ee eer specie) from the gr of New York to foreign ports for the 
other s. RUC GOR. acacccccccnf coccccccce “95 ’ oO, ’ ; ; e 
nid we. 2... 1 _“1'593'800| —1'593'800 | Week ending April 16 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

Total reserve-_____- 314,763,800|| 314,095,700|| 171,955,800) 486,051,500 | ———— : = ae 
Change from last week| + 4,201,600 +674,000 —351,300 322.700 | 1910. 1909. 1008. 1907. 
Percentage to deposits ey aaa $11,718,467, $9,869,720] $12,334,591| $12,959,725 
requiring reserve _-- - 26.28% 25.93 % 17.2%) ---------- Previously reported... __--- 176,489,624 175,120,141] 198,918,285| 185,215,258 
Percentage last week-- 25.56% 25.55% Set . ancckequnea 

- 9 . - = 
PSS sme. wane lt Total 15 weeks_......--- $188,208,091 $184,989,861]$211,252,876)$198,172,983 
+ Increase over last week. — Decrease from last week. The following table shows the exports and imports of 


a These are the deposits after eliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York City.’”’ with this item included, 


deposits amounted to $1,234,756,100, a decrease of $8,519,300 from last week. 


In 


the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 


b Includes bank notes. 


$15,074,000 and trust companies $133,315,300. 
The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


REATER 


NEW YORK. 


We omit two ciphers in ali these figures. 


c Of this amount State banks held 























Week Loans and Tot. Money| Entire Res. 
Ended. |Investmenis.| Deposits. Specie. Legals. Holdings. \jon Deposit. 
$ $ $ $ $ $ 
Feb. 19--.| 2,380,108,9| 2,351,141,3) 393,107,2| 88,351,1| 481,458,3) 504,124,9 
Feb. 26--.| 2,380,174,4| 2,348,306 4; 390,026 0; 88,380 7| 478,406 7) 501,339,3 
Mech. 5--| 2,391,964,9| 2,353,110,9| 386,325,8| 85,917,9| 472,243,7| 496,517,7 
Mch,. 12-..| 2,400,819,5| 2,360,577,2| 385,469,1} 84,186,8) 469,655,9| 494,387,6 
Mch. 19-_-} 2,403,002,1| 2,360,803,1| 383,205,5| 84,008,7| 467,214,2| 490,676,7 
Mch. 26.-) 2,408,505,6| 2,366,456,3|) 385,423,9| 85,002,2| 470,426,1) 494,531,6 
April 2-_-.| 2,427,633,6)| 2,388,538,1| 382,307,5) 87,242,2! 469,549.7| 494.252,7 
April 9-_-| 2,419,123,5) 2,369,347,3|) 373,442,8| 87,125,7| 460,568,5| 485,728,8 
April 16-- 2,401,027,7) 2,348,100,6| 375,067,7| 87,417,3| 462,485,0| 486,051,5 
! 








Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member banks 


for the week ending April 16, based on average daily 


We omit two ciphers (00) in all these figures. 


results: 






































| | | | 

Loans, | Legat | Deposis wish 

| Dise’is | | Tender ;}———_——_——_—_—_ 

Banks. | Capi- Sur- and | Specie.| and Clear- | Other | Net 
| tal. | plus. | Invest- | Bank ing Banks ,|Deposiis. 
| menis. | | Notes. | Agent. | ce. | 
| | 
N. Y. City 
Boroughs of | | 
Man.@Brz., $ | $ | § $ $ $ $ $ 
Wash. H’ts) 100,0) 259,6| 1,364,0) 135,0 74,0 168,0| .....] 120728 
Century wenl 200,0) 154,3) 1,515,1) 24,0! 196,9 74,3 162,1} 1,808,1 
Colonial _--| 400,0! 334,3! 5,920,3| 758,7| 520,8 589,21 167,1] 7,334,3 
Columbia -_| 300,0} 447,5) 5,717,0} 623,0) 573,0/ 841,0] _____ 7,214,0 
Fidelity .-.| 200,0) 168,0; 1,134,7 108,7| 71,0 | = 1,200,3 
Jefferson___| 500,0 510,2} 3,641,8! 23,8! 504,2 69,9} 218,7| 3,800,5 
Mt. Morris_!| 250,0! 307,7; 3,019,1| 564,1 28,7 418,6 97,2| 3,916,4 
Mutual-_.._| 200,0) 353,4) 3,875,2) 31,4) 607,7 495,7 5,3) 4,522,5 
Plaza _____| 100,0 433,2| 3,753,5} 320,0) 282,0) 1,432,0} _.__- 4,850,0 
23d Ward--| 200,0) 109,0' 1,871,5; 159,0 51,3 Bet Aawew 2,106,1 
Un.Ex.Nat.) 1,000,0) 936,4) 8,244,0) 1,096,0) 1,000,0 cS. _——— 8,236,7 
Yorkville _--| 100,0 445,7| 4,100,9)| 46,8) 749,3 313,4| 255,3] 5,319,2 
New Neth’d| 200,0 257,5| 2,392,0) 259,0 86,0 263 ,0 20,0} 2,622,0 
Bat.Pk.Nat.| 200,0 149,8; 1,215,7' 199,6 36,3 et, Bee 1,207,5 
Aetna Nat_|} 300,0 319,1} 1,912,0} 373,4 31,2 88,3 29,9| 1,722,7 
Borough of 
Brookiyn. 
Broadway _; 200,0) 542,4| 3,194,9 25,9) 549,9 352,1) 285,9} 3,845,2 
Mfrs’ Nat_} 252,0) 807,3| 5,685,0| 545,2) 241,5 927,2| 137,0; 6,414,6 
Mechanics’_| 1,000,0) 887,9| 10,974,9| 310,2) 1,217,3] 1,278,4] 225,6| 13,827,8 
Nassau ...-| 750.0! 985,0; 6,860,0| 614,0) 308,0] 1,232,0) _____ 7,108,0 
Nat. City_.| 300,0! 604,0| 3,832,0} 109,0| 608,0 541,0} 144,0|) 4,820,0 
North Side_ 200,0} 140,6} 1,828,3} 129,0) 111,2 280,5} 100,9) 2,189,7 
First Nat_- 00,0; 591,3) 3,296,0} 312,0) 71,0 450,0 38,0) 3,064,0 
Jersey City. | 
First Nat_-| 400,00, 1,249,2) 4,775,7| 326,2| 364,3] 2,201.8 189,0|} 6,266,2 
Hud.Co.Nat| 250,0, 740,3| 2,700,6) 123,5| 36,5} 158.4] 1442! 2°366'3 
Third Nat_-| 200,0| 389,7) 1,930,5 36,6| 125,6 438,3 16,2} 2,130.1 
Hoboken. 3 

First Nat_-| 220,0|  630,5) 2,729,2) 122,9 28,1 131,7| 121,0) 2,417,1 
Second Nat.| 125,0 243,9! 2,657,3 84,1 86,9 89,9] 229,9 2858.4 
Tot. Apr. 16) 8,447,0| 12,997,8/100141,2} 7,461,1/ 8,560,7| 13,791,3] 2,587,3/114554 7 
Tot. Apr. 9 8,447,0) 12,997,8| 99,849,3/ 7,425,4) 8,746,1| 14,817,3| 2,740,2/115882.1 
Tot. Apr. 2 8,447,0) 12,891,4| 99,981,0 7,298,9) 8,370,7| 12,655,5 2,659,9)112912°7 











Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 





specie at the port of New York for the week ending April 16 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imports. 
Gold. 

Week. Since Jan. 1 Week. Since Jan. 1 

Sy BINS ii chick brecdimn ea wa ee $4,000,000)$10,650,000} _____-_-- $7,115 
PE tiance dc cdthsenadn wdnal, wenmeeues © Maw eieae $9,364) 3,345,375 
Ew icis cuGdeaniinn oede eee 600 eee oe ere ee 
Cc cin buen nwdawnakslwes 200} 3,236,587 3,201 97 ,967 
DE itisinanctkcbhepascaue aac) hiamsiaad wane a 3,367 60,571 
Pt MR cnaciienanccawane 15,240} 5,073,832 48,251 924,814 
SE cede cdeeccal biswaxes 25,500 45,219 381,213 
Cs cin an ib aac welebewe $4,016,040/$18,990,374| $109,402) $4,817,055 
ll: SS ae 550,100} 38,935,830 181,093} 4,282,530 
Total 1908_ Serra esaatne4 1,005,529; 1,894,429 226,041) 9,016,552 

ver. 

Cee eee... .245s.-, ee ae $826 ,597/$11,522,426| ......-- $9,459 
i ae vethocdobuannncbsews 26,700 666,850 $89 644 
I Bsc aicar op Guiilen eriialeSien a o> ms ov cll ca tn 400 PEE nnn mekine 6,535 
West Indies------ taken ai a is aaa 1,393 31,583 78 21,591 
Th niin on phan nee aae inobamael anecaleue 18,792 330,611 
DP. vackwigacudnebacl evapenen 14,805 1,098 428,442 
in a G4 onde wacdsns 700 750 51,469 373,151 
2 eee eee $855,790)\ $12,657,759 $71,526; $1,170,433 
. 8 SRS a ere 856,016} 13,919,007 23,947 1,348,433 
EE Ne nwt bdddadanianence 845,030} 12,368,804 8,339 991,496 








Of the above imports for the week in 1910, $50 
were American gold coin and $49 American silver coin. 
Of the exports during the same time, $4,016,040 were Ameri- 
can gold coin and $1,300 were American silver coin. 








Banking and Financial, — 





INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
jpvestment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany. N. Y. 














MOFFAT & WHITE 


BANKERS 
Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 
THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD, President. 
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Rankers’ Gazette. 


Wall Street, Friday Night, April 22 1910. 

The Money Market and Financial Situation.—The advance 
in security values noted last week has been largely or wholly 
offset by a steady decline of prices which has been in progress 
throughout this week. The decline has not been precipitous, 
however, and prices are still above the recent level. 

The matters of interest which have been discussed in Stock 
Exchange circles are more or less confusing and contra- 
dictory in their effect upon sentiment. 

Another illustration of the tg feeling against ‘‘Al- 
drichism” and ‘“‘Aldridgeism” has been given, although it 
can hardly be truthfully said that this, or the investigation 
of methods in vogue at the Cotton Exchange, both of which 
have attracted considerable attention, have had any direct 
effect upon security values. 

Reports as to the conditions of the winter-wheat crop are 
more encouraging and a substantial decline in the grain 
and cotton markets suggests that perhaps the period of 
excessively high prices for agricultural products is drawing 
to a close. Latest reports from the iron and steel industry 
continue to show that the demand is falling off. 

The Bank of England’s weekly statement shows a largely 
increased percentage of reserve, the latter now standing at 
over 50, as against 43 last week and less than 40 two weeks 
ago. This increase is made up largely, of course, of receipts 
of gold from this side, the amount of which has been in- 
creased by the shipment of $9,130,000 this week, making 
a total of $20,630,000 since the movement began on April 2d. 
The local money market continues easy. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2144 to 3%. To-day’s rates on call were 24@3%. 
Commercial paper quoted at 444@4%4% for 60 to 90-day en- 
dorsements, 4144@4%4% for prime 4 to 6 months’ single names 
and 5@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,907,440 and the percent- 
age of reserve to liabilities was 50.68, against 43.95 last week. 

The rate of discount remains unchanged at 4%, as fixed 
March 17. The Bank of France shows a decrease of 10,500,- 
000 francs gold and an increase of 2,850,000 franes silver. 

NEW YORK CITY CLEARING HOUSE BANKS. 




















| 1910. 1909. 1908. 
| Averages for Differences Averages for | Averages for 
week ending | Srom week ending | week ending 
April 16. | previous week. April 17. Apri 18. 
ar $ $ $ 
CORRE Us « nck has cdno | 1G Ae0 MO: “ekecdenad 126,350,000} 124,350,000 
Ss 6 ce an wae SY) aaa ..| 168,697,400) 159,984,000 
Loans and discounts - - _ | 1,226,483 ,000' Dec. 15,795,600) 1,327,793 ,300)|1,195,728,900 
ae ae 48,414,600 Inc. 5,600 49,118,400; 59,499,300 
Net deposits-.-------- |1,212,462,800| Dec. 15,101,400) 1,375,388,800)1,245,609,900 
U.S. dep. (incl. above)| 1,569,000 Inc. 3,800 2,355,500 43 571,800 
GO iis. hatanse - <6 - | 248,011,900 Ine. 397,400} 276,948,700; 296,676,700 
Legal tenders- - .------ | 66,083,800) Inc. 276,600 78,100,700 64,699,200 
Reserve held-------.-- 314,095,700 Inc. 674,000) 355,049,400; 361,375,900 
25% of deposits... - ~~ - | 303,115,700|Dee. 3,775,350; 343,847,200) 311,402,475 
Surplus reserve- --.- 10,980,000 Ine. 4,449,350 11,202,200 49,973,425 
Surplus, excl. U. 8. dep! 11,372,250|/Inc. 4,450,300 11,791,075 60,866,375 
! 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—The engagement of fully $10,600,000 
gold this week for shipment to London and Brazil has not 
entailed any appreciable decline in foreign exchange rates. 
Lower money rates here and firmer discounts in London have 
been a supporting influence. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for sixty day and 4 88% for sight. To-day’s 
actual rates for sterling enchange were 4 8430@4 8440 for 
sixty days, 4 8775@4 8780 for cheques and 4 8810@4 8820 
for cables. Commercial on banks 4 84@4 8410 and docu- 


4 8334 @4 83% and grain for payment 4 844%4@4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934¢@5 18% less 1-16 for long and 5 17% less 1 32@ 
5 17% for short. Germany bankers’ marks were 9434@ 
94 13-16 for long and 95 3-16@95¥ less 1-32 for short. Am- 
sterdam bankers’ guilders were 40 31@40 33 for short. 

Exchange at Paris on London, 25f. 25'4c.; week’s range, 
25f. 2534c. high and 25f. 23c. low. 

Exchange at Berlin on London, 20m. 50pf.; week’s range, 
20m. 504%4pf. high and 20m. 48%4pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week__.4 84 % 4 8785 488% 
Low for the week __.4 84% 4 8760 4 88 


Paris Bankers’ Francs— 
High for the week___5 18 % 5 16% less 1-32 5 16% less 3-32 
Low for the week ___5 19 % less 1-16 517% less 1-32 517% 


Germany Bankers’ Marks— 
High for the week_-- 95 5-16 less 1-32 95% 
95 3-16 95% 


Low for the week ... 94% 
Amsterdam Bankers’ Guilders— 
High for the week... 40 06 40 34 40 39 
Low for the week ___ 40 40 28 40 31 
The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, par; 
Boston, 10c.-per $1,000 discount. Charleston, buying, par; 
selling, 1-10 premium. St. Paul, 60c. per $1,000 premium. 
San}Francisco, 50c. per $1,000 premium. St. Louis, 30c. 


ments for payment 4 8374@4 8434. Cotton for payment }, tion sold up fractionally to 2314 but dropped to 21%. 





per $1,000 premium. Savannah, buying, 3-16c. discount; 
selling, par. New Orleans, commercial, $1 per $1,000 dis- 
count; bank, 90c. per $1,000 premium. Montreal, 155%c. 
per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board $10,000 Virginia 6s deferred trust receipts at 49%. 

Transactions in the market for railway and industrial 
bonds have been limited in volume and the market practic- 
ally. featureless. Prices are generally lower, especially for 
convertibles, which, of course, have declined in sympathy 
with shares. aang | the latter are Atchison, Norfolk & 
Western, Southern Pacific and Union Pacific. American 
Telephone & Telegraph 4s, Wabash ref. and ext. 4s and 
Reading 4s are also a point or more lower. On the other 
hand Burlington & Quincy joint 4s, Inter.-Met. 414s and St. 
Louis & San Francisco issues are fractionally higher. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations. For yearly range see third 
page following. 








Interest | April | April | April | April | April | April 

Periods 16 18 19 20 21 22 
ee. ee registered|Q—Jan |*100%4|*100 34 | * 100 34 |* 100 34 | *100 3% |* 10034 
2s Eilinnscntun coupon|Q—Jan |*100 34 |*100 34 | *100 34 |* 100 34 | *100 84 |*100 34 
3s, 1908-18_..--.--. registered|Q—Feb |*102 14|*102 44|*102 %4|*102 44|*102 4/*102% 
pi? - Seare coupon|Q—Feb |*102 44/*102 144| *102 44/*102 44/|*102 4|*102% 
Sees registered|Q—Feb |*114 14|*114 14|*114 14|*114 4/|*114%4|*114% 
oS Se Te coupon|Q—Feb |*114 34 |*114 34 |*114 % |*114 34 |*114 34 | *114% 


2s, 1936. Panama Canal regis|Q—Feb 


*100 34|* 100 34/|* 100 3% | * 100 34/|*100 34|*100 % 
2s, 1938_ Panama Canal regis}Q—Nov 


*100 34 |* 100 34 | * 100 3% | * 100 34 | * 100 34 | * 100 3% 


























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The market for shares 
has been dull and prices are lower. The advance noted, 
last week continued through the short session on Saturday, 
and at the opening on Monday many issues were substan- 
tially higher than our last quotations, but prices soon 
weakened and the general tendency from day to day has 
been towards a lower level. Only on Wednesday has there 
been anything like urgent liquidation, however, and the 
volume of business has dwindled far below recent average. 

If there has been any leader to the movement noted, that 
distinction may properly be attributed to Steel common. 
This stock declined a full 4 points on transactions which on 
at least one day amounted to nearly 250,000 shares and for 
the entire week have averaged about 1-3 the whole. A 
list of other stocks which have been more or less conspicuous 
includes Union Pacific, Reading and the Interboro-Metropoli- 
tan issues. The latter have been the strong features of the 
market—the preferred being the only active stock which 
closes higher than last week. 

For daily volume of business see page 1093. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















| | 
STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending April 22.| for | 

Week.| Lowest. Highest. Lowest. | Highest. 
Atch Top & S Fe rights_|24,170, 1-32 Apr 19, 3-32 Apr 18| 1-32 Apr. % Mch 
Batopilas Mining --_---__ | 3800| $3 Apr 20| $3% Apr 18] $2%{ Mch! $3% Jan 
Cent & So Am Teleg-_ th 28115 Apr 20115 Apr 20/115 Jan 120 Jan 
Chic Terminal Transfer_| 200| 2 Apr 20 2 Apr 20| 2 Jan| 4 Jan 
Colorado Fuel & Iron, pf 100114 Apr 20114 Apr 20/110 Feb 116 Jan 
Duluth-Sup Trac, pref--| 100 70 Apr 16; 70 Apr 16) 70 Apr 71 Apr 
General Chemical--_-_--_- 10| 95 Apr 22; 95 Apr 22) 91 Apr110 Jan 

Prmees =. i. os) | 5010314 Apr 2110334 Apr 21/103 Jan 107 Mcr 
Kanawha & Mich rets._._| 870) 7134 Apr 1678 Apr 19| 52 Feb 78 Apr 
N Y NH & H subscrip 
receipts, Ist paid__---- | 90014714 Apr 21149 Apr 18/145 Jan 151 Mch 

Norfolk & Western rights, 570 3 Apr 16) % Apr 16) 3-16 Apr 3% Mch 
St Joseph & Grand Isl_-| 100 20 Apr 19 20 Apr 19) 19 Feb) 20 Apr 
Sears, Roebuck & Co_--| 1,000162 Apr 22165 Apr 20/158 Apr166% Apr 
South Porto Rico Sug,pf, 20114 Apr 20114 Apr 20/110 April4 Mch 
Western Maryland, pref_! Mch 

' 


100| 6844 Apr 18) 684% Apr 18| 68% Apr 70 





Outside Market.—Business in the market for outside se- 
curities this week was of small proportions, sagging prices 
almost without exception being the chief characteristics. 
Copper shares especially were lower. British Columbia 
weakened from 6% to 6 and recovered to 6144. Butte ya 

ino 
Copper, after an early advance from 1334 to14, moved down 
to 12%, the final quotation to-day being 1234. Gila lost 
about half a point to 6, recovering finally to 64%. Giroux 
rose from 8% to 834, fell to 7% and finished to-day at 8. 
Greene Cananea advanced from 9% to 10% and sank to 9. 
Miami, after an early improvement from 24\ to 24% weak- 
ened to 231%. Nevada Consolidated rose from 21% to 22 
and dropped to 20%. Goldfield Consolidated, in sharp con- 
trast to the rest of the market, advanced on heavy dealings 
from 7 11-16 to 8 5-16, easing off later to8. The close to-day 
was at 8144. Nipissing moved up from 10 to 10 and down 
to 9%, with the final quotation to-day 10. Industrials were 
quiet. American Tobacco lost 10 points to 448, transactions 
to-day resulting in a further loss to 442. Guggenheim Ex- 
ploration sold up from 190 to 198 and down to 195. Inter- 
continental Rubber ran down from 25% to 2334, moving up 
finally to 241%. Standard Oil lost 2 points to 638, sold up 
to 644 and back to 635, with a final recovery to 640. United 
Cigar Mfrs. common declined from 7534 to 6944. Chesa- 
peake & Ohio “rights” receded from % to 14. In bonds, 
sales were reported of the new Baldwin Locomotive 5s at 
993% and 9914. N. Y. Telep. 4's fell from 9754 to 97%. 
e-erry Pacific 5s rose from 9554 to 95% and sold to-day 
a B- 

Outside quotations will be found on page 1093. 
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Sale at Steck 


hanes or at auction this week. 


h First t instaliment paid. 





n Sold at private sale at this price. 





and tele Dehua 
#2d paid. y3d paid. 


STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Range Since January 1. Range jor Previous 
the NEW YORK STOCK | On basts of 100-share tow Year (1909) 
Saturda Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
April 1 Apri 18 April 19 April 20 April 21 April 22, | Shares Lowest Highest. Lowest Highest. 
ailroads i 
*30 38 | *30 *30 38 | *30 ee. wae beer A™ ag ee -<---| 25 Feb 25} 36 Mch 2/} °0 Mech] :5 Mch 
*70 73 | *70 *70 73 71 72 | *70 100 Weth tensa sune 48!p Feb 23} 72! Mch 8] .... -... |... .... 
11419 115 | 114 $1135g 11419] 113 11234 113to} 112tg 112%) 37,250] Atch Topeka & Santa Fejzli0lg Feb 38] 124'gJan 4]/ y7/g Jan | 3253, Oct 
*1023, 1031g] 10234 1023,/{102l2 10212] 10214 10214] 10253 1025¢] 10212 102!2 nds ceedtine on 10214 Apr 20} 10414 Jan 10)/ 10014 Jan | 1063, J’ne 
*130 131 | 130 13012 13012|*12919 13012|*128 130 |*128 550 Atlantic Coast Line RR..| 123ig Feb 8} 13712 Jan 5)) 10712 Jan | 14319 Aug 
112) 112lg{ 111% 112 | 111% 1115s} 11084 111 111 | 110l2 110% 6,250 Sie” Hee Ohio_.... -| 1085g Feb 7] 119g Jan 8 oe Feb | }221, J’ly 
*91lp Q2lo] *91lg Q2lo} *91 92lo] *91 9210} 90 90 | 100/47 Do pref.....-.._.. 90 Feb 4) 94 Jan 7 Nov; 96 Apr 
80lp 81 8034 8014 8134] 79% 7912 801s} 7914 80 07.080 Brookt sw dy” P Rapid _iransit. 681g Feb 7} 82 Apris 37 Jan | 2%, J’ne 
18314 18314] 183 18314 1835]*1823, 18310] 182 182 | 18153 182 | 3,405|( \anadian Pacific. ...... 176%, Feb 8] 18414 Apr 14||7165 Mch]| 18933 Oct 
*65 67 | *65 *65 67 | *6 67 | *643, 67 | *643g 67 | ...-..- anada Meachens alah me di 67 Feblij 70 Jan 4]/ 60\4Jan]| 7yl4 Nov 
*285 300 |*290 300 |*285 300 |*285 300 300 |*285 300 | -..-.- Central of New Jersey...| 280 Mch29/ 312 Jan 7}/ 2:5 Feb] a23!9 Sep 
88 90 | 88lg 89 | 875g 885s] 865g S88lg] 863g 87lg} 85!2 36,245|Chesapeake & Ohio..... 77ig Feb 3} 92 Jan 3\| 555gJan| 91, Dec 
54 «54 | *53 *53 541s] *53 50 5134 Chicago = “alton RR....| 5014 Apr 5} 66%Jan 3|| 577g Feb| 743, Apr 
S... Wel ae Be we ante 20 Pietdade Bop ht winbenk Kiveeia ee 69 Apr 1} 69 Apr 1}} 70 Nov] 7g8to Mch 
30 »=30 293, 29 30 283, 2834] #2815 io} 27ig 1,872}Chic at W est trust ctfs..| 27 Feb 7) 36%Jan 3// 3llg Dec! 373, Dec 
*54lo 56 5434 551g 5514] *54lg *53lg 54lp 526| Do pref trust ctfs....} 52 Feb 8] 64lgJan 10 Dec} 643; Dec 
14353 14414] 14219 1443s] 14219 144 | 142 14134 14234] 140%, 1417s] 23,125 ox" Milw & St Paul..| 1391, Mch%1] 158%g Jan 3// 141 Feb 1651g Sep 
15915 15919} 15814 159 | 158le 15914] 15734 158 |*157l2 15819/*157!2 158 BOOT. DO: BOOl., 2.4. ncinjnnues 166 Apr 5) 172144Jan 3/| 15812 Mch| 1x1 Aug 
155! 155lo} 153%, 15514] 154 15434) 153lg 15414) 15314 15314) 15tz 152%) 8, ae Chlcago “% North Western] 150 Mch31/ 182igJan 3}| 173!g Feb | 19s1. Aug 
*205  _..-|*205 g|*205  20973]*205 205 205 | 205 205 Dilan bine nei weiss 205 <Apr2l] 225 Jan 6/| 208 Mch/s239 Aug 
*145 155 |*145 *le145 155 (#145 155 | 145 147 200|Chic st P Minn & Omaha/ 145 Jan 19} 162l2 Feb 23// 14g Apr] 197 Aug 
*160 175 |*160 *160 175 |*160 170 |*160 170 | -.-.-..- _ *eawetaae $170 Jan £/§170l4 Feb 18]| 1662 Jan |sig) J’ly 
*4 4lo 4 *4 5 4 4lo]  *4 200 5 3 un Trac ctfs paar 4 Jan 28 SgJan 4 319 Dec 7 Jan 
*9 10 85g *84, 10le) *8lg 10 *8lo 100 4, ref ctfs stmpd__.. 75g Feb 7} 12iyJan 4 734 Dec | 191, Jan 
883, 883;| *87 877g 877s] *85 87lo]. 841p 85 400/Cleve Cin a tL...| 77 Jan 20) 92l4Mch1s// 63 Jan} 4314 Dec 
*100 110 |*100 *100 110 |*100 110 110 |*100 110 | .....- Do pres chbneneatonne 10012 Feb 4] 104 Jan 15/) 100 Jan| 195 Mca 
603, 61lo] 6014 61 | *60lg 61 591g GOls} 593g 5934] 585g 3,150 Colo: & Southern....| 541g Feb | 653, Feb 25|/ 51 Oct] gg, Jan 
*79 80 | *79 78 79 | 792 7912} 7912 792} 79 Do 1st preferred...... 78 Apri9} 83 Mcn 4/| 76inJan| gg Ma 
*77lo 78lo| *77 79 | *77 78le| *77l2 78lo 7910) *77 3 79 | ..---- 2d preferred...... 7814 Apri2} 81 Jan 6]/ 73144 Jan/} g4ip Jan 
#172 17415] 17312 17312} 173l2 1747, 172 172 |*172 175 }*170 1,020) [ jelaware & Hudson...} 16slg Feb 3] 185 Jan 3|/ 167% re May 
*590 610 eee 610 |*590 610 |*590 610 | 590 590 /|*585 100| 4” elaware pack & West.| 590 Jan 19] 620 Mch2) Feb/| 630 Apr 
427, 43 4233 44 4214 41% 428) 41 19, 700 a ye Rio Grande...| 36 Feb 8| 52 Jan 3/| 37%gJan/ 54 Apr 
7934 797 $0 80l2 80le} 80 801g} 80 D6 GE wecedcuwesee 7612 Feb 8| 84 Jan 3]|} 7912 Jan Feb 
#593, 64 | *593, 61. 61 | *60 *601g 64 et * Detroit MOG ccasiecd 61 Jan 17} 66 Jan 27/' 56 Jan’ 713, Aug 
*151, 16 | *15lo 151g 15lo| #143, *141g 15le) #143, 100 Duluth So Shore & Atlan 4 Feb 3| 18%Jan 3i| 141g Nov] 21] Jan 
*2714 2834] 2814 *28 29 | *27 2814] *26 300 PORE cu ucwcawee -| 24 Feb 3] 345gJan 4{) 28 Feb] yg6i.Jaa 
305g 3llg} 30!le 301g 305s} 2912 293g 2934] 2834 IB EE E8O semcdansgunncoccd - it Feb | 345sJan 5]| 225s;Mch/ 39° J’ne 
4 4 #4814 4819 4853) 48 47lo 475g) 4634 1,200 Do Ist pref........| 41% Feb 7) 52% Mch 8/| 36l2Mch| 563, Aur¢ 
*39 3979] #3714 *37 3815 7 800 oO PONiwn asses 323g Feb 8] 42 Mch &]| 2281p Mch| 4g Aug 
1395s 140 | 1385 13812 139 | 13733 139 | 13714 138 | 13612 17,310|Great Northern pref. _..}71303, Jn 19) 1437g Jan 3/| 13653 Feb | 1577, Aug 
6914 70!,} 70 691g 70 M4 67lg 68 6614 5,600] Irom Ore properties._.| 63ig Feb 8] 80!2Jan 4|| 651g Mch/ gsi, Aug 
*1584 163] *1534 *15%, 163] *153g 163g] 153, 16 15l2 21)/Green Bay & deb l4ip Fob 4] 18ig Mch22|| 131gNov) 21 
*94 = 9910] #95 o| #94 = 99lo|#___ w--- 9719] #9312 95 | ...... ove a We dwave 881g Jan 20} 97l2 April4|| 39 Feb] 193 Dec 
*_... 978) *94 41 96 96 vn 9734|*_ 2. 160 EB ay he dasaene 9412 Jan 25} 99 Jan 4/| g83ig Feb] j Dec 
*12014 12414)*1201g 12414|*1201g ..._]*1201g 12414]*12014 12414|*12014 “580 Hock Val PM & Oo rets} 102 Feb 7/133 Mch21|| 97 May] jog Aug 
*101lg __._]*101lg ..../*#101lg ..._| 1Ollg *101lg ____]*10llg 00) Hooking Valley pref.....| 86 Feb 7] 10llg Apr15 Tr} g4lo J'ne 
141 141 | 141 14034 1403] 1397g 13915 1393) .... 1,100 illinois Central........ 198 Ape 1) 147. Jan 5j| 137 Feb| ig2i, Aug 
22l_ 2314] 227s 227, 235) 221g 231g] 2214 53,950 ro- Metropolitan . Feb 3} 25l2Jan 11/} 1153 Mch 2575 ec 
575g 59 587g 5834 60!g| 5834 595s] 577 67,125 Do euweeocouce -| 45lg Feb 8) 627g Jan 12|| 363; Mch| 6345, Dec 
2314 2333] 23 *223; 2314] 22 2214 2214) $2134 850| Iowa a--° eaebereapapeneante 19 Feb 8| 30 Jan 3)]} 263,Nov| 36 Apr 
4219 4219] 43 *4219 43 42 4215] *39 1 220 PS S-Sesewescccn 39 Feb {| 54l4Jan 3 Sep| 62 Apr 
*74 78 | *74 *.... 78 | *74 761g 761g) *74 00) K S. & Mircts, pret} 76 Apr 5| 80 Feb18|| 74%,feb| g2 Sep 
3714 3734] 3712 37 8714] 361g 36le} 3584 8,200 5 oe Southern. 33l2 Feb 8] 444Jan 3j| 37 Feb b0ly A 
*67lo 68 | *67le 673g 6733) 67 68 67 67 | #300). . YO pret.._....... 657g Apr 9} 71 Jan 4 Feb| 751, Aug 
*20° «+22 | 20 *19 22 | *20 20 | 191g 710 vol [axe 8 E e & Western---| 1912 Apr22] 25% Jan : 1912 Feb} 2915 Aug 
*59 60 | *58 *57 60 | *58 58 | *55 _~ a oceseccccce Feb 38 Jan 48 Jan] 647, J'’ne 
*67 70 | *68 0 | *67 70 | *67 70 1° 9 | cemece poee e Jcacenons 62 Feb 3] 7014 Apt 4 69 Jan! 71Is 
151 15llo] 150l2 152 | 150 150 | 149% 14910 150 | 149% 1 3.900 Lo ville & & Nashville... 14114 Ae : 1595; Jan 5ji7121 Jan! 16215 Aug 
$136 136 |§$136l2 13612/§137 137 |*136 *135 137 |*135 85} (Yj anbattan Elevated.../ 134 Fe 189 Mech 8j| 137 Dec] 15315 Jan 
PERE E RS etnies Adan. sata buhed as: Deeeeey pare: tropolitan Street.../, 15 Moh 2 25 Jan 14j} is J’ly| 42° Jan 
36 37. | 37 36 ©3614] 35l2 3612] *34 1,470] Minneapolis & St Louis. -='| 82 Aprild) 53%Jan 4/| 51 Sep| 65 Jan 
683, 683] *66 *65 70 | *65 70 | *65 100} Do pref........... 66!2 Apr 6] 80 Feb24|} 81 Mch| gp Jan 
140 140 } 139% 1401p] 13933 139%,| 13812 139 13933) 138 2,200|Minn St P & S'S Marie--- 130144 Jan 19] 145 Meh 3/| 132!2 Jan | 1491, Jan 
*148 153 |*148 *147 153 '*148 153 ' 150 100} Do pref_........-... 150 Jan 20) 15512 Mch 2|| 147° Apr] 1641, Aug 
*89 89lo *89 *88lo 89lo) ._.. *88lq 89lo ¥*88lo 89lo] _...__ Do leased line ctfs....j 89 Apr 923, Jan 3|| 39 J 4 94 D 
4415 4475] 433 tac 43° 44 4219 425g 4314] 4134 425, 48.0001Mo Kansas & Texas.....| 33 Feb 8] 5SligJan 5/| 45lp Fe 5012 Oct 
74 74 | *73l4 741s] *731g 74 731g 74 73 06078 pref. ........- -- 6912 Jan 25) 745gJan 5|| 71 Fe 7814 Oct 
70lo 7Ols| 7034 7034 7llo| 693 6934 697] 6912 693; Missouri Pacific........ 654 Feb 3} 73 Mch 9j]| 65 Feb| 771. Aug 
*134lo 140 |*132 *135 140 |*135 135 13514/*182° 140 ee N= Chatt & St Louis_| 130 Jan 25] 139 Jan 8|| 122i. Jan 142° Dee 
*63lg 6410) *631p *62l0 65 | *62ls *62lo 65 | #63 65 | -..-_. at a of Mex ist pref} 69 Feb 3 $os Moh st 4412 Apr| 64 Dec 
28 2814) 28 2833 28%| 28 #2734 2814) 27% pref. ..... Jan 15 Jan 20)| 21 Dec) 2653 May 
12453 1251s} 124g 12312 12433} 122Ig 12214 123 | 12112 1223, 28, S35 | XY Central “@ Hadson_- 114%s Fed 3] 128 Mech 9// 12012 Feb | 1473; Aug 
*58 58 *57 59 | *57 59 | *57 581 N Y Chic & St Louls....| 577%, Feb 651g Jan 4/| 4812 Mch/ 69 Nov 
*100 110 |*100 *100 110 |*100 *100 110 }*100 110 | -.-... Do ist pref..... o----| 109% Jan 21} 1093; Jan 21|| 100 Feb| 190 Feb 
*82lo 87 | *82le *82lo 87 | *82le *82lo 87 | *82lo 87 |... io 2d pref...... <----| 851g Aprl2} 98 Jan 19|| 7644 Apr} 95 Nov 
#15410 156 | 15412155 | 155 156 |*154 15415 $153!2 - 1230NYNH&éH oo 1541s Son 19 162 ants 7154 Nov] 174% J'’ne 
457g 4 45 *45 453,| 45 45 45 3,390|N Y Ontario & Western.| 431, Feb 3 5|| 421, Feb Bas ne 
104 10434] 104 1035g 1043;| 10312 10312 103%, 102% 103 11,500 Norfolk & Western..... 95 Jan 25 108% Meh 21]| 8414 Jan Dec 
*90 @Q *90 *90 93 | *90 *88 93 90 100} Do adjustment pref...}| 88 Feb 2} 9114 Mchi16/} 851g Mch ite J'ily 
137 1371s] 13614 13512 13612] 1345, 1343g 135 | 133 13dlg 16,660] Northern Pacific........ 713112 Jan 19] 145°sJan 3/) 13314 Feb | 15y!2 Aug 
*109 111 } 111 11219 11212|*112 112 {*111 500 cific Coast Co.......| 107 Feb 15} 118% Jan 12|| 76 Mch| 116i. Dee 
*95 108 | *95 *95 108 | *95 108 | #95 108 | -.___. Do ist pref.......-|. oc-----|------------ 100 Mch}§105 Sep 
#200, 114 *110 , 113 |*112 114 |#101 114 | ..._.. " ~ BF 2d  ‘pamnnqensens 105 Feb ‘ Ze, wn 3 Bich 115 pes 
g 1372] 13612 1363g 137 | 13583 1365s] 13514 1361g] 135g 1355s] 58,220 Peaneyiven --2----7-- 12914 Fe 2 Me 26lg Feb] 15114 Sep 
1025s 103 | 102 10213 10234) 10112 10284| 10153 1013; 101% 102 | 6.500 i ~y Cin Chie & St 2: 95 Feb 8] 1045sMch22|| 86lgJan| 997 Dec 
#114 115 |*114 *114 #116 }*114 116 [#110 115 | ...... sng ret.....-.. o----] 114 Mch10 116 Mch 1j|] 104 Feb| 11614 Sep 
16714 167%] 166% 16573 16733] 16412 167 | 16412 1655s] 1623, 16434]355 #ii| pen DE.-------ene0~(t154 Jan 27} 172\4 Feb 18)/ 118 Feb! 173% Sep 
*90l2 92 | *90l2 Q2lo) *90l2 9214) *9034 *9034 9214] 917g is pret...---<<<--| 953 Feb 7} 93l2Feb17|} 89 Mch] 96 A 
#10314 1041s] 10353 1035s} 103!g 10314] 103 103 105 | 100 d pref...... eee} 9934Jan 20) 110loJan 3]| 90 Feb) 1171, Deo 
49 49%) 473, 4734 48i2] 4612 48%] 4634 477s| 461g | sft aay iaa i pany...| 385gJan 20) 57\4Jan 3]| 207g Feb] x81 
*91 92i2] Q1lg Q1lo} 91 91 2} 90 91 | 90 6,000 ---s--| 81 Jan 25) {212 Apr 9j| 575s3Feb| 94%, Dec 
*69 7034] *69 *69 72 | *67 71 | *68 70lo} -....- tL , & Sai Fr, ist pref..| 68% Feb 3) 73° Jan 6]| 65144 Mch| 74 Deo 
Bly 514] 5lle 503g 5llo} 4912 5033) 49t2 50 49 3,650 Do 2d pref.....-... 45 Feb 8} 6) Jan 5j) 36 Feb/ 603, Sep 
31 31lg] 3012 3114] 301g 3014] 29% 30 30 28'2 2.160158 Lowe SoUshwestern--~ 241oFeb 8) 34ioJan 3) 20lgFeb| 453g Dec 
743, 754) 75 743g 7434) 7384 741g) *735g 7412] 72l¢ 735s| 2,600 pref.....-...--.. 693, Feb | 77i2Jan 3] 47igJan| 82 Dec 
128% 1287s] 12712 12914] 127i3 12814 1261g 12814] 1261g 127 12434 12575 99,170 Southern Pacific Co-.... 119%g Feb 8)2138\4Jan 4j| 1145s Feb| 139g Aug 
283g 28lol 2814 - 28 = 28la] 271g 2784] 27ig 2712] 2634 27 7,810 ——— vy tr cfs stmpd-| 25%, Feb 7 Jan 3j| 22 Feb| 34 Aug 
65 65%] 65 6434 6434) 637g 64 6314 3.610 G $0 Feb 8 75 Jan 3 Jan| 75l2 Dec 
32% 331s] 3284 82lg 33 32 321g 3212} 32 00|"Trexas & meen wene 261g Feb 7} 36% Jan 3] 30 Feb| 40lp Aug 
7 7 *61lp 63, 6% 634 4 7 ¢- ico hid Ave a “ON hind Mchi 19igJan 7 121, Dec 421o Jan 
*10 11 } *10l2 *10 ll | *9% 11 | *10 ition Tosege ways & Light} gif Apr 9} 15% Jan 12 7 May! 15% Jan 
aoe 4373] 4334 43% 43% 4314 4319] *41lp 44 | *40 1,100/Toledo od L & Western..| 42 Feb 543g Jan 4]) 43 Feb] 547s Oct 
657s] 6534 661 614 66 66 | *64 Do —_ anenerere---- 6212 Fet, 7214 Jan 4|| 64% Feb| 7414 Jan 
11s 11415 11414 11414 114lp 114s *113 «115 | 113) 113 |§11314 113% *695|Twin non ‘Pacine. Transit|z111 Jaa 25| 117l2Jan 3|| 97 Jan 116l44 Dec 
188 18853] 1867s 1891g} 186!g 1877s] 18514 18733] 18434 186lg| 18312 iss pi*aenee fic...------| 178!< web §) 204% Jan 3// 172i2 Feb| 219 Aug 
$97l2 97lof 9712 97lg 9712} 98 98 97 97 9634 1,240 pret.....--.--- co Feb 3) 103%Jan 7|| 794 Mch] 118lo Aug 
37 reg ER ANOS Wa Suu *300) Unit Rys inv’ tof Seu rr] 33 Jan 25| 4244Jan 3]] 30 Feb| 47 Sep 
eS PS “35° “soar “Zi 65 65%) 647, 1,050} Do pref.......------| 56!gJan 25] 72%Jan 8} 5014 Feb| 77 Sep 
225g, 2273] 22 2232} 215g oH; 215g 2134] 205g 8,000 a ouidianocdodndl 18% FS 27%, Jan 3]) 16 Feb| 277s Dec 
493g 4934) 4814 47lzg 48%) 457 47 4614 47 | 45% 21,720 Do pref........-| 39% Feb 61 Jan 3) 41 Feb| 61% J’ne 
snm eon ate Pea ag ES Pie AS, PEP 100| West Md rects 4th paid.| 45 Feb 548g Mch12|| 221 Oct| 56 Deo 
#49 4934] 4834 481, “G8%| ~ 467, 49 3,000] West Maryland Ry .-.--- 46 Apr 22 UD Be cecscoggnslewsghegee 
*41p 5 414 4144 414i 4g 4lp| 4 600| Wheeling & Lake Erie.. ch 10 Jan 3 J 1273 Jam 
*9 10lo) *9 *9 10 *9 10 *9 Peca he: i 5 see 9 Jan gl 3 Jan 1544 J*ly | 257, Jan 
#583 sa *53g * 534 4 * Ble 473 Do 2d pref.._... wenéa 473 Apr22} 13leJan 3 6le Jy | 15lg Jan 
*51 53lol *51 *4919 53 | €491o *4919 52 50 300] Wisconsin Central_.....! 45lg Feb 41 56ieMch 7" 357. Jan lg 
—— 
BANKS AND TRUST De NTO rT QUOTATIONS. 
Banks Banks Ask Banks Bid | Ask Ask 
Chatham .. PUG  oncce 350 Nassau 9/_..] 240 | .... 180 
Chelsea Ex First ...... 920 New Neth’d} 200 | 220 125 
Chemical .. 14th St{-.. 165 NewYorkOo/ 750 | -... ~soe 
Citizens’ Ctl Fourth .... 1200 New York_] 320 | 330 Duee 
Ofty.. weno Gallatin SE 360 N’ht &Day{]j 225 | .... raisisheo 
Coal & Iron Garfield _.. 300 19th Ward-| __..| 420 
Colonial 9_. Germ-Am 150 Northern ../f100 | .... 185 
Columbia fj. Germ’n Ex 465 paeedt-~-- 230 | 240 wighie 
Commerce - Germania {. 575 Par + ci 450 | 455 isd 
m Ex reenwic eople’s ¥.. 295 ecce 
East River. oR veo Phenix ....| 200 | 210 <oce 
Fidelity y 1.3 & Trad 575 Plaza’ eoreeul 625 eecee eooee 
Fifth Ave]. ving N Ex 210 
*Bid and a-ked prices; no sales were made on this — ¢Ex-rights. ¢Less than 100 shares. [State banks. a Ex-dividend and 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales 9 STOCKS Range Sing January 1 Range jor Previous 
the NEW YORK STOCK | On basis of 100-share tos ear (VON) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
April 16. | Aprii18. ] Aprii19. | April 20. | Aprwu 21. Apri! 22. | Shares, Lowess Hignesr Lowest Highesi, 
dustrial Misccllaueous j 
#248 ____|#248 ve n-ne” sabi esta . easel onasiill Bis hei ib do cs angi $550 Jan %]§270 Jan ]/ 190 Jan [$250 Nov 
*11 113%) 11 *10l2 1144) *10t2g Ll *10lg 1133) 101!2 10l2 360 iis-Chalmers - fA. . 914Mch24} 15 Jan : 28, Feb| 167, Aug 
*39 «= 40 39 30ts 39 391g] 371g 37lo| *37lq 41 37 337 700 SN ae cals in 36 Feb 3] 54%Jan ¢]] 38 Feb] 67l2 Nov 
76lo 78%} 76lg 733% 757g 477%) 7414 76% 741g 7534] 733g 7434/198,300 Amatgatinved Cop _e«| 704 Fed 8] 90%,Jan 3% 65 Feb 96's Nov 
4714 47\o} 47 *4614 47 | *45 $4614 4614] *46 48 450] Amer Agricuttural hem.| 4lc Feb 3] 49 Jan lo B3to Jan 50 Aug 
*95 105 | *95 103 *99l2 103 | *98 103 *96 103 | #97 103 | -.-... Es ie 9vl, Apr 8} 103 Jan lo} 95i¢ Jan] 103 Aug 
ta 40!o 39 4034] 39 3934] 38lq 391g] *3S1g 3912] #33 3834) 5,400 Amertean Beet Sugar....| 31% Feb 8 ome Jan lv 2014 Jan 4910 Aut 
95 95 | *92 95 | *92 Q5to] #92 95lo) #92 95 | *92 DSi 100 SUN 3 ches oinenseahh axes «| 89% Jan 25 chit}} 82 Jan/] 98 Oct 
*1lllg lof Lllg 1i'lg} 11° 11's] 10% 11 10!g 105g] 103g 10>} 3,300 American SUSU ails tales. tnt aren ah lu Feb 3 18 an & Tip Feb 15's Nov 
one 764i 76 76 7573 7573] 75lg 757s 75 74 742} 2,000 , Se cedndmeactued 72 Feb 3 oases i] 71lo Feb 86 6«J’ne 
65 64 6514) 64lg 65 63lg 641 6234 633 62!2 63 5,510 << te Car & Foundry| 561g Feb 8] (27g Jan sh 4444 Feb 76lo Nov 
e1i7” 1175g}#117 1175s] 117 117 [#114 1175s) 117 117 }*115 = 1175 400 | _ S eeaE 115 Feb 7] 120 Mch +]] 107!o Feb] 1243, Aug 
*6714 68 677g GS8lo] *67 6812] 663, 6814) 67 67 66 66%, 2,900 American Cotton Oli....| 57 Feb | 693; Mch 42\g Jan | 7914 Nov 
#105 1063;1*106 10614] 106 106 | 106 106 | 106 106 {*102 105°: 309} Do pret. pid daliee comet 101 Feb 1] 106 Apri9]} 98 Jan] 10714 Nov 
*280 295 |*280 295 |*270 290 |*275 290 /*#275 290 /|#270 290 | ...... American Express...... 270 Apris| 520 Jan 4{/§205 Feb] svd Dec 
*7 7g] *7 Jlol =¥*63, 71 7 7 *53; 7 *63, 7 100] American Hide "tl Leather 6 Feb ., Sig Jan i 6l4 Feb 10 Sep 
*38lo 387s] 38 3834] 37 38 355g 36 | *35'2 36 35 3534] 2,900} Do pref............. 32 Feb 477g Jan 5 34 Feb l/s Aug 
2714 7 27g 27345 27 27s} 27 27lei 27 27 2615 2634] 2,200) American loe Securities..| 20 Feb 2914 Mch 8 187g Jan 42ly Apr 
15 15 15 | *14le 1512 14lo 14t9| 14 14 1314 13!9} 1,120} American Linseed ...... lglg Feb j 17% Jan 3 12 Feb 20 J'ne 
ox tol, 393g 4014) 38 38lc| *37 38lo] *37 39 3612 3610] 1,105] Do pref............. 3412 Feb 8} 467g Jan 3|| 29 Jan 473, J'ne 
525, 53 5llg 53l4] 5ils 52 501g 5133] 5053 51 50 8 §=50lg} 9 2,900 se Locomotive... 453, Fed s}| 62leJan 3% 49 Feb 694 Aug 
#11213 — 113 113 {#112 114 #11219 114 |*112 114 /*112le 113!2 102 . 2 SS Se 110 Feb 7} 115 Jan 7j| 10914 Feb| 122 Aug 
*6 6lg Gl 6IpGlp 61g Gigi *6 6le 6 6 788 Ameren. Mait Corp.... Jan 26 8 Feb .s 5le J’ly lllp J’ne 
*37!2 39 38°} 38 38 | 38 38 | 37lg 38 | 38 38 | 1,120] Do pref............. 33. Jan 20] 48 Mch21|| 38 Nov| 59 Sep 
*87 88 88 88lgi *88 89 881g 881g] *88 88ly| *87 88 300| Amer Smelters Sec pref B] 86%, Feb 8] 907g Jan 4% 80 Jan 923, Aug 
84 8614] 83lp 8614] 83%, 8434] 817g 841s] 81% 83 8llg 823|129,720] Amer Smelting& Refining} 7514 Feb 8] 104 Jan % 77%, Feb | 105le Nov 
1063, 107 | 107° 107 | 107 107 |*10614 107 | 106!2 10612] 10534 10874) 1,350] Do pref.......-....- lu4lg Feb 7} 1123; Jan 3|| 101 Jan | 1163, Aug 
*250 300 }*250 300 |*250 300 |*250 300 |*250 300 |*250 300 | -...--. American Snuff... 277. Apr 4] 277 Apr 4j| 225 Mch/$285 Nov 
*98 102 *98 102 | *98 100 | *96 100 | *96 100 it ae Bee : - ane 95lp Jaa 13] 98 — s 95 Mch]| 105 May 
6312 63le} 62 63le] 6214 63 62lo 6273] 6154 6134) 60l4 60' 2,700} Amer Steel Found (new). 5412 Feb 4] 66 lu}} 347s Feb] 6633 Nov 
126 1263] 125 1261] 124 125 | 12353 12433|*1237g 12434) 123 123 4,100} American Sugar Refining| 1184 Feb 7] 128% Feb 18}] 1153g Nov] 136% Sep 
#122 124 |*122 124 |*122 124 |*122 12319/*121l2 123 122 122 1 DO” TRU, .cagteneaase 11912 Feb 10] 124 Feb 28]] 118 Nov] 131 Apr 
138 138 | 138 13814] 137% 13814] 137 13784] 13634 137 | 13614 13612] 5,509} American Te:eph & Tel 134 Apr 2| 143% Feb 2:|| 125 Feb] 145!, Sep 
98 98 973g 9733] 97 Q97lo] *96 98 | #97 98 97 «97 1,150} American Tobac (new), 91 Feb z 4 Mch 1* v0lp Feb] 104 May 
381g 38lo} *38 39 381g 381g} 3712 38 | #37 3734) #37 372 800] American Woolen....... 31 Feb s| 39l2Mchi8j} 26 Feb] 4Utp Aug 
#100 101 | 10012 100lo] *9973 10034) 9934 100 | 100 100 997g 99% TO .3ee Deiamdetapactes 0) Jan 25 M 7 933, Jan | 1073, J’ne 
4619 47lo| 4534 473) 461g 47 4518 46lo] 447g 4533] 4414 45 | 17,125 dAnacondaUopper pide rong $437g Aprll| $54 Jan 4j| $373, Feb! $543, Dec 
31 32 | *381 32 | *30 31% 31 § 30 | §28 28 2,120 ethiehem Steel....... 2612 Feb s| 34 Jan 3 18%, Mech; slg Sep 
ii > Mae | Sy » eS ey! LU OS ee: eee 53 Feb s| 65 Jan “9|| 47 Feb] 6¥i2Sep 
*150 153 149! 149!-}*149lo 153 +143" 153 |*148 152 1447, 145 400| Brooklyn Union Gas....| 1443 feb 8] 16419 Jan |] 118 Jan] i641 Dec 
*1210 15 | *12l9 15 | *12lo 14 1219 12lo} #12 15 ; #12 15 100] Brunswick Term & Ry Sec] 12!2Feb10} 18igJan 3j]| 17%s Dec| 1912 Dec 
*303; 33 *303, 33 *303, 33 #3034 33 | #303, 33 *30%, 33 | ...... BUutwertek 00.4. ccccuce 303; Feb 8| 33 Jan 4 237, Jan 37 Nov 
45 455s] 443, 46 4419 45lo] 43 4514] 433g 4414] 4212 45 | 52,830)/¢ Yentral Leather.....-.. s5lg Fed 2] 483%Jan %|} 2512 Mcn) 513, Oct 
108 1083g}]*107!2 108!5} 108 108 |*107_ 108!g/*#107 10812g/*107 108!2 400 SEO DO nadinpoontn 10314 Feb 7} 1091, Mch sj} 993, Apr| i111 Sep 
42 42l4) 41%, 42 401g 413s) 397%, 4114] 40  40i2) 3834 3912} 5,300)Colorado Prue! é& drom...} 32lg Feb 7} 50 Jan 3 Feb| 53 Dec 
*13 1434] *13 143;} 131g 131g] *13 1434) *13 1434} 12 13 755|Col & Hock Coal & Iron.| 12 Apr22] 92leJan 4 213g Feb Yllp Dec 
Pe eee ee hho. cumnih mae cited 300|Comstock Tunnei.Par $2 96c. Feb 1| 36c.Jan &|| 2le Apr| 37¢ Oct 
144 14414] 143 1441p] 14210 14310] 142 143 | 142 143 | 140 142 8,100|Consolidated Gas (N Y).} 139 Feb 7] 160% Jan 3j/ 11419 Feb/| 165t4 Jan 
17 17 17!g 17\g} 17 17 1634 17 | *165g 17!9] 16lg 16l2] 2,000 Corn Products Relaing.” 16le Mch30]| 23lgJan c l6lo Feb 26l2 J’ne 
*77!o 79 $773, 7783) *77 783g] *77 78 | *77 78 *77 78 10|_ Do — ececccasoces -| 7783 Apr 9} 86%gJan 3 734 Feb Y3lp a ne 
*56 62 | *55 62 56 0s B56 55 565 55 «55 | 5360 300] Crex Carpet............ 55 Apr20| 6212 Feb 25|| 45 Jan! 63 Dec 
*31 32lo} 313, 3134) 305g 31 301g 30%} 305g 305s] 30 3014] 2,400) Distillers Secucities Co Feb 3] 363,Jan 10 BZlo Feb 4llp Jan 
40 41 *30 50 *30 50 | *30 45 | *30 45 *30 44 Federal gg & Smeilt’z 4 Mch22} 60 Mch 8 55 Mch ybls May 
68 68 69 69 65 65 | *65 75 | *60 70 ¥*68 75 ae el Cee Apr 5] 88 Jan 3 su Feb y4 Aug 
#151 153le} 152 152 | 15ll2 151l2]} 150 151 | 149!2 150 | 149 149!9] 1,700)Genera leeidies 222-2 is eb | 1607g Jan 6)] 160!'g Feb| 1723, Aug 
ee ee: GORE Fg POTS S Pee: Beare 20/Granby Cons M S ll2lgJan 5]| 91 Men] 110tg Dec 
9412 9434] G4lp 95%;) 941g Q4lo) 94 9434) 94lo 95 9414 9414) 3, ae nt ie neat on stk ‘ cits ssilg Pep 8 1257s Jan 10 62 van 1183, Dec 
#122!o 123 [*122i0 123 |*122le 123 | 12212 12212/*121!2 1221s] 122t2 12212 Do pref stk tr ---| 120 Feb17] 129 Jan 4]j luvlgJan/ 128 Dec 
6 6 *6 6le} 6 6 534 6lo} #534 Glo] 53y 58g 300 Int Mer Marine stk tc ctfs} 53;Mchs0} 7lgJan 5 53g J’? 9 
*20 20 20 20 20 191g 1984 19°5 193g 18!12g 19 800} Do pref....... -o----}| 1814 Feb 3] 243gJan 6 183, J*ly 2 J 
*13 14 131g 134} *13 14 | *13 14 | ¥13 14 ¥*13 14 100 International Paper.....| 12ig Mch28} 16 Jan 3 Ylo Mch 1944 Jan 
52 52 52g 52ls} 52 52 | *52 53 | *52 54 §2 52 eS 48lo Mch28} 6lloJan 3 4734 Mch| 693, Aug 
47 4734] *47 48 47 47lo} 46! 47 45ta 45lo] *45 46 2,100 Internat Steam Pump...}] 42 Mch2s 5453 Jan 7 33lo Feb 5419 Nov 
*84 86 85i2 S85lo} §S4l4 S4l4) *82 85 | *83 85 *32 85 155 OEUE,  < ciaunvicos 82lo Feb 7| 9034 Jan 17 S2l> Jan 91 Sep 
102%; 10314] 10314 103!2} 103 10314] 10112 103 |*101!2 10214] 102 102 3,400] Laciede Gas (St L) com..} :7 Feb 7) 116lo Jan 10}]} 104 J’ne| 113%, 
*87 = 9014] #879014] #87 = 901g] *87 =O] #88 Og] #88 = BOTg) ------ Mackay Companies_.... 85 Jan l/| 91ligJan 5|j 70 van] 95lg Nov 
77io 77lo] *76 78 | *76 78 | #76 878 7734 7734) *76 777i 20: 2. sa dennocenan 76 Feb 10} 78g Jan 10|} 69lp Jan | 775, Dec 
*106 109 109 109 109 109 09 109 {|*108 109 |*108!l2 109 800) ational Biscuit ...... 10i Feb 4} 115 Jan 5 ¥6lo Jan | 120 Sep 
@1221o 124 [*122 12312/*#122 _._.]$122!2 122te/#122 9=--_./*122) -.-- 14 Se ee 121 Feb 23! 125 Jan 17|] 118ig Jan | 130 Sep 
#223; Q3le] *21lo 24 | #22 23) 22 22lgf 22 22 900] Nat Enamel’ g¢ & Stamp’g| 2044 Feb +] 28loJan 3 125g Feb | 3014 Deo 
*90 99 *89 99 *88 95 | *87 97 *82 95 | *82 J eee Do pref... w------| 90ln2 Feb 5] 96le Jan 18 sz Jan 99lp Sep 
83!2 84 825g 8314] 823g 823) 82 82l4; 81 813, 81 Sills 4, — National Lead......... -| 74 Feb &|] 8%gJjan 4 714 Feb 94 Aug 
$108 108 |$107l2 107l2 #10712 109 |*107!2 109 |*107!2 109 |*107!4 109 DO Piet... - sininnecon 107. Jan 20] 1101p Jan 17|| 1028, Apr| 1133, Aug 
*82 84lof 81 Sil 7934 80's 7910 79l2} 78 7934) 77 77 1, 138 New York Air Brake....}| 72 Feb 8] ¥5lsJan 3% 80 Feb| 9714 Nov 
77 77 771g 77iglh *75 T7lo| *76l9 T7lol T4lg 74lo) 74le 745s} 1,100 North American Co. new 3% Ap 9 84 Jan & 72 Jan 87lp J’ne 
*29!'o 31 | *30 31 4, *29 31 2934 20345 #29 31 2814 2814 "300} Pacific Mall_.......... Feb 3] 43l4Jan 4|} 29g Feb] 4812 Nov 
*37 3734] 3714 3714) *36lg 40 363, 37 | *36!2 39 36le 36le 40) acific Telep & Teleg.. 33 Jan 26} 46l44Jan 4 4514 Nov| 64 Oct 
L11lo 11119] 1113, 112 | L1llg Lillo} 110lg 111 | 110%4 110%5] 109%, 10933] 1,850]People’s G L & C (Chic)_] 105!2 Fe» 1168g Jan 3]) 10l'o Jan] 120 Aug 
#100 10112|/*100 1011s] *99l2 101!s] #9912 101!2| #9912 10112] *99!l2 101%) -..... Philadelphia Co (ittsb’h)| 97 Feb 10610 Jan 8 99io Dec | 103 Dec 
213, 21%] 22 224) #21 22 201g 2013) 20 2014) 191g 197s} 3,150|/Pittsburgh Coai Co-.... 1834 Feb 273; Jan 5)] 10 Apr} 293, Nov 
*73 75 | *73 75 72lo 73 | *71 7434) *71 73 §73 40 | watenis ID. Deets . .<eueamence 66lg Feb 8) 85 Jan 3 40 Feb 8712 Dec 
4310 437s] 43lo 44 | *43lo 44 43 43 417g 417s| 413g 4133} 1,450) Presse ‘Stee! call is cc 3514 Feb 8] 517g Jan 3 30lp Feb 56 Au 
#103 104 |*102 104 |*102 104 |*102 104 1023g 1023g}*#101 102 10, DO DP... dawhedbcce 10Ulo Feb 5] 107l2Jan 56 96 Feb/| 1113, Aug 
*192 193 | 192 192 | 191 191's] 1905s 1905g/*190!2 192 | 190!2 190!o 669} Pullman Company ...... 18814 Jan 12] 200 Jan lil] 169 Jan| 200 Aug 
*3l, 4 ¥*3 4 *3 4 *3 4 *3 4 *3 aT namie Quicksilver Mining...... 2sgJan Y 37g Apr 5 15g yan 93g J’ly 
*27g 334] *27g «9 33y]* 27g «= 33y] 27g B3q] 27g 33g] 27g By] ~~~ -- 2 eo Se eee 3ig Apr 7 43g Jan 6 3 Mch| 10 May 
*423, 4414 43lo| *4214 4414) 42 4214] *39!g 43 40 40 700 allway Stee! Spring..| 35 Feb 7} 5l’gJan 2 321g Mch| 541- Aug 
#103 1047g|*101 1047s]*10112 1047g/*10212 1047] 102lg 10212|/#100l4 1047s 200, Eee Gana swiinnts 101 Feb 7} 107 Jan 17|| 977, Feb| 109 Aug 
38 384s} 38 3814] 37l2 37l2} 37 37 36lg 36l2} 36 36 1,650 ae ge Tron & Steel...| 3314 Feb 8| 45% Jan 3 1653 Feb 49lo Se 
10112 10112} 10112 10119} *99 101, *99 102 | *99 101 *99 101 200, DO prel....s..<-..<.-- 987g Feb | 10414 Jan 3 gs A 11014 J’ly 
*78l2 80 78le 78lo} 77 T7lo} 7 77 75l4 7533} 74 75l4] 2,865 Sioss: hetticid Steel & Ir} 7ile Feb 7] 86leJan 3 Feb| 945s Oct 
Sebe epee 118 121 | -.-. --..j*118 21% ...... DO. 9Fet. 2.4. a ncnee 115 Jan 19) 118%, Feb 1 10735 te 120 Sep 
3llg 32 “32° 32l4 oy B1y *30'2 32 30l2 30i2} #30 31 1,000|dTennesseeCopper Peses $3) Apr &] $405sJan 3]| $33to 0 $49 Jan 
*86 88 | #86 88 | #86 88 | *86 88 | #85 88 | -.---- Texas Pacific Land Tr 83 Feb 8} 982 Mch 9|| 80le Feb 937g J‘ly 
94 94 9 9 *8 10 *8 10 8 gi *8 9 800 u=s Bag - io, 8 Apr 5] 134 Jan 10 ea Feb] 15%. J’ns 
*64 66 64 64ls] *62lo G64lo] *62lg 65 | §62 62 | *62 64 290 DG DIC. ccunmeens 6012 Apr 4| 73 Jan 17 Jan| gly J’nse 
#114 115%4} 114 114 113l2 113l9 *112lg 115 |#112 115 jrll0le 114 710 — Set Goods Cos... 111015 Apr 22} 122 Jan 3 mR. | Oct | 125le Dec 
$10912 1091s §1091g sv $1091 10912]§ 10919 ot $109l2 10912/*108 109!2 108) DO Pil. .scn~.2-0-s 1081s Apr 8] 1137s Jan 4/7109 oe 114. Dec 
23° «23 «| «*21 *22 23 #2119 23 me 430}U $ Cast ft Pipe & saat 20%, Apr ij 32 Jan 3)| 2433 Fe $51 J’ne 
*72lg 75 T5lg Tis §75 *73 *73 76 *72 76 125 BPE TNR dainty chadiatiibin sn as aye 71 Ap 84 Jan 10 70 Mech] 8712 Aug 
*116 122 |*116 122 } 115 118% 114 11a 113tg 113i9] 114 114 800 United” States Exp ress..} 112 Jan 4] 145 Jan 10 82 Febj§lll Dec 
*79 «81 7934 80 38% 78%] *77!g 7Qlo]) #77 79 | #75 = 77 300) U S Realty & Improvem't 72 Feb 8| 84lgJan 4}]} 64 Feb] 87 Sep 
*5 Jig} *5lg 7 7 7 7 *6 7 *6 7 100} U en eee & Refining 51g Mch30} 11 Jan 14 10 Mch] 1712 J ne 
#17 «= 2712] #17—s 2771 ar Q7lo] #17 «= VBTigh #17 272] §17—s«17 80 DOE ~ ntdnctannnes Mech 1| 29leJan 3}]} 24 Feb/| 3912 Aug 
44 44 431g 44 44 44 | *43 44 42l9 43 4219 42l9} 1,730 United” States Rubber...| 35 Feb 7| 52loJan 3 27 Feb 5753 Aug 
114 114 | 114 114 }*113Ig 11444] 113 113 | 113 113 | 112lg 113 ane re 396 Orel cccwcus ---| 108 Feb 5] 116l2 Jan 10 98 Jan | 123'o Aug 
*78 80 | §80 80 | #79 80 79 *76lg 79 | *76l2 80 316 0 2d Pret - gacaaee== 76 Feb 7| 84 Jan 3\| 67i12Feb] 8910 Aug 
8733 88 86 88lgi 851g 86%) 835, 831g 8434) 82t2 837% 079. 109 unived ape acn--} 76 Feb 8} 91 Jan 3 4114 Feb 047, Oct 
122ig te 121% 12214 1207g 12112} 120l2g 121 12112 1211s 1203 120%; 6,008] DO pret. ........--> 116!2 Feb 7] 1253g Jan 3j| 107 Feb| 731 Oct 
4734 4814 49lo} 48 4810) 4614 48 451g 4673] 4554 46! 24 ‘03)a rea as per...Par $10) $423, Feb 8| $60\4Jan 6|| $391g Feb | $6714 Nov 
60 80%. 5853 6014; 58l2 5914; 58 59 | 58  58l2} 57!2 58 . se Chem-..| 47 Feb 3] 61's Mch22|| 407g Feb| 563s Dec 
#124 125 |*123 125 |*123 125 |*123 126 |§122 122 | 123 123 | 120) Do pref._......._... 121 Febilij 129l4Jan 4)| 114 Jan} 128 Dec 
*56 59 59 @659 59 59 | *58 60 | *58 60 58 s«58 300 Vi inte — Coal & Coke} 58 Apr22)} 73 Jan 8 57 Feb 7573 Sep 
*18 22 ]¥*18 22/1*18 22 18 18 | *18 22 | *18 22 110) Vulcan Detinning.......| 15 Feb 4] §25 Jan 15 6 Feb] 3714 Nov 
*65 75 | *65 75 | *65 75 75 | *64 71 *64 72 fT ccenns| 0 GE conpeaqcececn 60 Feb 4} 80 Jan 45 Jan 913, Nov 
*177 180 178 178 |*172 180 | 175 175 175 175 | 176l2 176!2 400 Wes JO.---.| 152 Feb 8/a195 Jan 4]| 300 Jan|‘670 Dec 
#713, 72 72 72 7153 72 | *71 73 7llg 7llg} 7Olg 714i 1,089 estern Union Teleg..| 69 Feb 4 781g Mch 4]} 64 Feb) 385!, Nov 
6812 6834] 6753 6734] 66 66 651g 66lg] 641g 66 63 68lo] 5,560) Westingh’seE! &Mfg assen| 62 Feb 82lg Jan 3|]} 74 Feb} 90 Aug 
#100 125 '*118 125 1*#110 125 /*118 124 /*118 125 |*115 130 | ---.-- > eee 120 Jan 25' 130 Feb 241! 110 Mech! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co's | Bid | Ask |] Trust Co’s | Bid | Ask || Trust Co’s | Bia | Ask || Trust Co’s | Bid | Ask 
Brookiyn Brooklyn N Y City Guar’ty Tr_|+864 _--.||N Y Trust_} 645 | 655 Brookiyn 
Broadway {| 375 | ....||Nat Clty — 295 | 305 ||Carnegie --/t146 | -.../| Guardian Tr) 175 | 185 voy...--- gv | 100 ||Brooklyn Tr] 425 | 445 
Brooklyn f_| ....] 145 oe 150 | 180 {}Central -|1020 |1040 |} Hudson ___} 175 | 185 || Standard Tr} 400 | 410 |}Citizems’ ...) 135 | 145 
Coney Isi’d{f} 150 | 155 [| Peopl 158 _...|}Columbia --} 290 | 305 |] Knickerb’krit3401lo] ____]] TitkeGu& Tr] 525 | 540 ||Flatbush ../ 200 | 215 
| rs one ese Prosp' ct Pict 160 | 160 ||Commercial | 12212} 152te]] Law T 1&Tr) 285 | 290 || Tr Co of Am] 345 | 360 || Franklin...| 220 | 230 
Hilisidefj..-| ....] 125 ||Terminal ¥-} ....] 100 |}Com wealth| 150 | --..j}Limeoin Tr-| 145 | 155 |} Union Trust/t1359/11361 || Hamilton ../ 270 | -... 
Homestead§ eee ae Empire .-.-| 300 | 310 || Manhattan | 390 | 410 ||} US Mtg& Tr} 475 | 485 |}Home __..-. 108 aa 
Manufac’rs’ | 415 | -...]| Frust Co's Equit’ble Tr} 490 | 500 || Mercantile _| 740 | __.-|| Unit States_|1295 |1250 || Kings Co ._| 500 | -... 
Mechanics ’{} 240 | 255 N Y Cty Farm Lo&T|!800 |183) 4] Metropol’t’n| 525 | 545 || Van Norden] 230 | 240 |/L Is! re & Tr) 305 | 317 
Montauk ..]| _...] 150 Se 375 | 385 || Fidelity ...} 200 | 2lu }] Mutual __-__/| 1sv .---|| Washington] 360 | 370 |}Nassau -...| 175 | 185 
Nassau ....| 245 | 270 ||Bankers’ Tr/ 690 | 710 || Fuiton ....| 290 | ..-./] Mut Ai!’nec| 130 | 140 || Westchester] 150 | ..../|People’s _..) 305 | -.-. 
B’way Tr..| 147 | 102 NY Life&'l'r}1100 |1120 |] Windsor —-} 125 | 135 |/Queenms Co.j| 115 | 125 
Williamsb’g] ....] 90 






























































*Bid and asked 
1Sale at Stock 


rices: 
{xchange or at auction this week 


no sates on this day. ¢Less than 100 shares. ¢Ex-rights. 


s Ex- stock <ividend. {Banks maseed with a paragraph ({) are State banks 


» New stock ¢ &x-div and rights. d¢ Now quoted dollars per share. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Fan. 11909, the Rechange method ef quoting bonds was changed, and prices are now all—“and interest” —exospt for inceme and defaulted bonds, 



















































































































































































a —— 
BONDS 3s Price reve, Range BONDS 8 Price Week's Range 
M. ¥. STOCK EXCHANGE ie Friday Sines N. Y. STOCK EXCHANGE = Friday Range or 3 
WEEK ENDING APRIL 22 =| 4% April 22 RQ | January i WEEK ENDING APRIL 22) [5 April22 | Last Sale |Z Jenuary a 
— vr oa Je | 
ment Bia k'Low Hig ‘Wo Low High||Cent ot Ga RR—(Con Bid Ask\Low High! No!! High 
Bat ace GOverAMO ME, sole. | 100% 101% Lol Mar40\---/100% 10f%i| Chast Inv pur mon g 46.1951] J-D| +... 92. | 90% Sep 09] oro, ee 
3 2s consol coupon....d1930/Q-J} 100% ...... Feb’10)....) pate 1ouN Mac & Nor Div let g 58.1946) J-J| 106% ....../1047% J’ne'08) _. eadidedione 
8388 “"k1918/Q-F| 102% ida 108% Mar’10)....|/101% 1028, Mid Ga & Ati Div 68....1947/J-J| 106%9....../115 Nov’05).. aes pia 
8 -F| 1021 woes LOLS 103 * Mobile Div let g 5s..... J-J| 107) ....../110 Jan’l 110 110 
Us eI] senses cate me 103% Mar’10)....'/102% 102%9]] Cen RR & Bot Ga col g 68 1937|M-N/ ...... 105 |103 Jan’l0|... (103 108 
Us -F| 114% 1154/1145 Mar’] |..../\114% 1154}/Cent of N J gen’! gold 58.1987) J-J/ 124% Sale [123% 124%) 23/1234 125% 
Us -F/ 114% 115 )114% Mar’10)....//114% 115% Hogistered ...........41987 ) 124 Sale. [124 124 1/123 123” 
Us -N} 100%101 /|101 SO SE a & imp A Lr etee Obl. gasdte basse 1084, Mar’10}.... mall 1U8% 
Le & So een geet ees. BOO. cesuciinecntes ceensaen minidie 
Voreign Government Leh & Wilks 1912 M-N} 101 ....../1OLYy Age i9.- meee |) C1) ” Ti 
Argentine—Internal 53 of 1909/M-S/# 96 Sale | 96 96% 26 95% 97 Con ext guar 4498....91910 o. 100 ...... |L00 vv A100 100% 
{mperial Japanese Goverum’t : NY& Long Bi Pe OE BOURIEOR! BUY cdccncloccccs cneecdcclecaullccmnce sconne 
Sterling loan 4498....... 1925|F-Alt 954gSale | 95% 95%! 26) 94% Yb //Cent Pacific see acitic Co i 
2a series 4198........-- 1925'J-J3/t Y6% 95%) Y5% Y5%) 34) ¥3% Y5%)];CentVermont lst gu 04¢8.¢192U/Q-F) ...... 87 86 86 5 86-87 
Sterling loan 4s ........ lysllJ-J\t Y2% Sule | O24 Y2y) 2] 8549 YS |/Chasd&sav See Ati Coast Py i! 
Repub of Cuba 5s exten debt... M-S|fiU0l‘2Sale {101% 102 | 38/1U1%104 |[/Ches & Ohio gold 6s...... @1911/A-0} 100% ...... 101 101 1)101 101% 
San Pauio(Brazil) trust5s1919| 3-3 |¢ 97 97%) 97 97 i/996% 97%4]| Gen funding & impt 58.1929] J.J] 102 104%/104%g 1U4%! yillu3s 10a 4 
U S of Mexicos! g 5s of 180|Q- -J|# 99 Sale | 99 99's) 1U/) 975% Gy%]] 1st comsoi g 5s8........... 1¥3Y/M-N| ...... ie 13 ils ais bld% 
Gold 4s of 1904.......... D 96% ...... YS 96%) 27)) Vdy Y7Ig @istered............. Y3YIM-N] ...... 'gil1Z%g Janu veoe(f Ae Se oe 
iZ\rese are priices on the biasts of $5 ws General gold 4 \gs.. enon to M-S ivi lose lUi4g 11% 6/101 % WSly 
State and City Securities Registered............. YUZIM-S| ------ 102% /105 0 Apr'uy) owe... eee 
N Y City—4\s rects...... 1980] ....| 101%Sale |10L4% 1014)158'J01 101%}) Convertible 4s (whis). ro F-Aj Vdlebulc | v4 145, soil Y4 Woy 
4% Corporate Stock..... 1959'M-N| 99%Sale | 9833 99% 139) 99 1005, ix Sandy Ist 4s........ 4\J-D) &3% 87%) 8¥Y Apr'l0)....!) 87 ty 
4°, Corporate stock ....1958 M-N ¥9% YOR! LDQ YOS 25) 95's LUV Coal Riv Ky lst su 4s oi peb J-Di 33 87 1 tn. Se So Res 
OW 4468 oo cece ccc cccccee LHO7/AL-N 1U8'9 Sale |LU8% vss} za! 107% 109% Craig Valivy let g 58....194U0)J-Jd) LUG 2... fk amy ?ue) ll lll. 
Boe LYL7/M-N} 103 ‘4 10349)103'¢ Apr’10)....|/1U34 i034%]]| Potts Creek Br 1st 48..1lv46/J-J| 33 ¥ he od Pe | 
4.5% Corporate Stock ..1057|M-N 103 ‘9 1U8%|1U08% = 108% 9)L08 110 KRd& A Div letcon g4s..i98U)d-J} Y74 YS%) YT Apr'iv). oo) VTy vy 
4 tay a assessmnt bonds....1917/M-N| 10345 Sale ia 1U34g) 12/1024 Lod 2d consol g 48.......... lvsyiJd-J| 88 984 | YS Kou’ luli ys YB 
4 porate Stock ....1Y57IM-N| ----- 98's! VI YDS 3| 99 10U4]| Warm Spr Val lst gs..1941/M-8| 101 ...... 118% Wev’v5|--""ll_-.... 
N State tinhway 48..1YS58/M-S| ------ .-..-. 113%" DE’). 0.2!) ssenee oon Greenbrier Ry lstgug4s’4U|M-N)| ¥14...... Vi, Mar’i0}. yh iy 
So Carolina 4498 2U-4U..... 933] J-d] 103% ......)1024 Jan ’09)....)/...... 2.2... Chic & Alt KR ref g 38...104V/A-O} ...... 74%) 74Q Apr’lul|._-)|] 72% 47 
Tenn new settioment 38..1913|/J-J)| YS 96%) ¥4% Mar’l0)....)/) 94% Y4%/) Madiway let len 349s8...1950)J-y) 72 Sale | Vz Tzu] 6172 45 
Virginia funa aevt 2- Sa...199ild-d| -.-..... wewee| VU %g Jan ’10)..../| YU% 9% Hogistered....... eseced OO *d) ceceus cence 2 SR 2 ae Sea 
6s deferred Brown Bros ctts.|....) 45 60 | 494 494) lu) 43 66 [)/Chic Buri de Q—Denv D4elv2z|F-A| ¥¥ 2.2... YY Apr’l10 ...|] Ys%s, LUV 
— Div 349s......... 194Y/J-J| ...... 38 874 divs] Boy 
Kailronc FOTO... 2.06 2201840 J-d| -...-- SS | 9% Dec val ot. ..<c cones 
lapama Cent See So K nis. EW G0 cosusses ccsece 1940/J-J} Ys Sale | 99 Yes) 69) 98's 100% 
ba Midi See At Coast Line iowa Div sink fund $s..1¥1¥|A-O| 1044 ...... LUS tg OCE UV) il. coe ccccce 
Albany &Susaq see Dei & Hud Sinking fund 48....... eAVLY/A-O] Yd4g YY! YI aApi’lL Sead vv lu”U 
Allegueny Valley See Penn RK Nebraska ~ amma 48.1027|M-N| YSs% YD Ys%s YS%) 4) Y85% luvs 
Alleg & West sSee Bull K& P Registered. .......... eel V2Z7|M-EN| 2-225 ences. LY ok. ee Se 
Ann Arvor ist g 4s...... A1995|Q-J} 77 79 | 78 Apr’lo)....|| 77 83%)) Southwestern Div 4s....1921/M-S| 8% ...... 9y Mar’l0}... |) ¥8% Oy 
Atoh ‘i & 8 Fe—Gen g 48.1995|/A-O] Ys Saie | v8 99 |105)| U8, lUL Joint bonds See Great North ] 
Rewistered........ Rati eeee|| 99% 100 Deventure 58............ 1¥13|/M-N 10142 1014s} gi101 102% 
Adjustinent 6 48.000--81 998 . 91 = 95 General 4s...... Sceseee 1953(M- 8 Ys Ys! 15) 97% LUO 
Registered ebanohaes n1995 ee--/] 92 92 Han & 8tJos consol 63..1911/M-S yi Witz 6 luk = Lov 
Stamped.............. 1995 OU) 90% 94% |]Clne de Ki Lil ret d& imp x 481055 |J-d 2% Apr’l10!_...!| 32% sb 
Conv 4s seam ot 1909...1955 AsLts4g 117 ist consol g 68.......... 21034|A-O 127 Apr’lu|. 0 /i27 127 
EY SRR 4%) 165//L10% 122% General consoi ist 58....1937|M-N lil ail BILIW21138 
Conv 4s (when iss) @-77- 1960 J-D) 102% sale |LUz% 4105 %)248)/102% 104% Registered............ .1937|M-N Ee Oo , Oe See 
10-year conv g 5s ...... 1¥17/J-b| 112 Sate [112 | Lidte Lalbl2 122%)) Chie & ina ky ist 58.1930} J-J Ll2) Mar'io/77""//1iz 1737 
Debentures 48 Series J.1912|/F-A) ------ seeeee ¥5%Jan’.V!....|| 95% ¥8%q/|Chicago& Krie See Krie 3 
I Y13) F-Al -c-cee «+e. 984 Feb'10)....|) ¥84y 95 41/Chic Ln d& Louisv ret 6s...1947|/J-v| 126 127% 437 Sher, lol. 127 2124 lg 
East Okla Div lst g geet eee M-S| 96%......| 97 Apr’ld).... v7 U7 4 Refunding gold d5s....... WAT Ted] scccce 2200 oe ke, BOY Spee, 
Short Line lst 4s g...... 1958\Jd-d] ------ 93's) 92 93% 92 94% 1) Louisv N A & Ch latés.lylu|d-J| l0Y luv4giiuu Mar’ly). iLuv 1004 
8 Fe Pres & Ph Ist g 58.1942)M-S/ --«--- 1124s)109 4% Apr’10),...||/109%3 luv 43]! Chic Ind & Sou 50-yr 48..1956 J-J| ------ 944%) Y4 Apr’ld_...!) bse va 
atliKnox&N SeeL&N ‘ ; Chic MU & St P term gds 19l4|/J-d} 1U8_ 1U3%/1U3 Marls!.../103  1lusy 
Atlantic Coast lst g 48.h1952|/M-S} 94% Sale | 94. 94%) 10) 93% 96%)) General g 4s series A..clusy|J-J| 9S%Sale | vd% YY4) 71!| Ys 100% 
Ala Mid lst gu gold 5s ..1928/M-N} 107% ...-.. 109 SOP 09]. _..|].nnee eoceee Registered............ el 9¥sy 93 Sees 2 eseece 103 44 Oct U8)... I]...... teen 
Bruns & W ist gu g 4s ..1938 7% seen evecee UG 4g J’MO’U8) |] cen coneee Qoneral s Sip series B. 01980 7-4 at ps fia 33] Bus 389 
Charles & Sav lst g 78..193t) J- @ wns nee] ecwcee soees itd Oe ----|| 25-yr B .coceee. 22.1934) d - ‘ : ; 4 93 
L&Ncolig © eccanallias 1962/M-N} 92 Salo | 92 92% 85|| 91% 95%!) Chic & L su Div g Se...303) J-d} 1064107 [U7 Mar’16)... /lut 108 
Sav i & W “st gold 68..1934/A-O| 122 ...... 127 J’NC'OV). .. |] eceee soccee Chic & Mo Riv Div 5a...1926/J-J| 105‘2.....- 108% = 1U8% 108% 110% 
lst gold en y34|A-O| 109 1124%2)/112 Mario)...jill2 liz Chic & P W lst gis ““ipal J-5 | oeneee LU07%/1U5 4g ApE’10}....||1U8 108% 
Sil Sp Oca &G gug 4s ..1918/J-J 9 974g Mar’l0)..../| 9743 874i] Dak & Gt So g 58........1016|J-Jd| ------.----- 103% 103% 10349 1034 
owe & Danv See South Ry Har & Sou assu g 68.....1924)d-J| Liv ...... Os ie Tak ge, , SR tating 
& NW SeesSou Pacitic Ps LaCrosse & D lst 58....191¥|/J-d} 105%...... OS , Se See 
Paes Oto prior ig’ xs, 1025 J-J} 90% Sale | 90% 90%! 18) 90% 92%) Mineral Point Div 6s....1¢10|/J-J| U0 ...... 100% bev’ 10 100% 100% 
Registered ..A1925|Q-J | -----+ ------ 144 OCE UY)... ||.n-ee wen ene So Minn Div 1st 68......1910/J-J| ------ -----. oa, Be el 
h1948|A-O| 99% Sale | 95% _ Y's B79 1004] Wis & Minn Div g6s....1921)J-J} 106% ...... 1u7% Mar’! 0 107% 108 
eg 19481 Q-F] o----- YB%) YO% Feb’10 edinss Y9%l]) Mild NolstM L 6s....1910 J-bD| 10U49...... luvs Apr’10}__. 100% 1001 
Pitts Junc lst gold 6s...1922|/d-J| 11% -.-..-/120 Oct Ul)... .))...... .,.... lst consol 68........... 1913) J-D} 10549 ....../104% Mar’1 0}. .//104% 10549 
PJun& M Div istg3igsl925\M-N| 37 8 891g Mar'10}....|| 89's 8948!/Chic & Northw conus 7s....1915 4 111l%liz jLiz*s Mario}... jjl12% 113 
PLES W VaSysret 481041/M-N| ------ BU5%) YVULR = BU) ZI) YU4g 3 kixtension 48..... -1886-1920/B-A| Yo% SY [lull Jan’), y9¥% lull 
Southw Div ist g3%9s...1925|J-J| 9U'2 90%) YU%g YW) zy!) YU+s 91 kegistered....... 1836-1926|/F-A| 94 ...... OD er SSQosem 
Registered ........... A1925|Q-J| -z---- 9O | 8942 Apr’l0)....// 8949 YUL!) General goia 3igs_....... 1¥37|M-N) 87 = 8743) 57 37's) 16) 87 “ 89% 
Cen Ohio RB lsat ¢ g4%98..193U)M-S| _95'*e103 [13 J’ne'UY) _. |||. _.... ...... Registered ........... 1987/Q-H) ..--00 ------ 5 ee es Mie. Sie 
Ol Lor & W con 1st g 581933/A-O| 108 112 [112% Marlo).../112%11342]) sinking fund 6s...1879-1929|A-O| 111 ......! ili dil iti” ivi 
Monon Riv lst gu g 58..1919|/F-A 1U04g ...... 105% Fev'ut ecce||-cocce coccce Registered. ......187y-lyzyjA-O} 11U's...... j|Li 144s Nov’ a 
Ohio Biver RR ist g 5s. 1936 J-D) 106 114 [112 DOC US). ol) .a a. woneee Sinking tund $8...1879-1929|A-O 107 10949103) Mari0)700//108 ius 
General gold 5s........ 937|A-O| 106 110 [112 Now’)... i... 2... Begistered....... 1879-1929 A-O} 105 106 |lus Mar’ld)..1lu6 lus 
Pitts Ciev & Tol lst g ts igee A-O} LLL wooeee/L19%y Mar'Ud), ||... - 220 -|| Debeuture 5s............ YZL)A-O} 200 107% 106 Mar’lo) 2/105 15 
Pitts & West Ist g43...1U17)3-J} 98 ---00.| 984g SO UY)... oe. 2 Reogistered........... ~ iy2l A-U) -nnaee wonee [L069 bev"10), L064 106g 
Stat Isi Ry lst gu 498 194s U-D| wrevee weeeee{LOU NOV'US) ....|), rene sennee Sinking tund deb 5s..... 1933|/M-N) 1UY pea 42,0 Apr’iu)... L094 lil 
Beech Creek see N NYC Registered............ 21 933|M-N| ..---- ALU si1U9 Say U8) ow. oc concn 
Believ & Car ee Lilinois Cent Mil LS d& West ist g6s1921/M-S| 1li44...... 17% Mar’10/7777)116% ili 
Bkiyn & Montauk See Long i EXt & So stund g 68 1929) F-A) luv lis |112% ‘¢ Mar’lv wos. ||bbere 112% 
Bruns & West See Ati Coast L iv lst g 68..1925/M-S| 120% .--...! 142 ta FEU? U2) one neeee oe othe 
BuiialoN ¥ & Erie See Krie Mich Div lst g 6s8...... 1924/J-d} Lids ...... 12348 Apr’uy 7 colette gaia 
Buitaio BR é& P gen g 68...1937|M-S| ------ 1154/1144 Feb?10)___.), 113% 114% Incomes .............-.L911/M-N| 10049 ~..-../103 42 MayOy) ol 
Consol 4428 ..............1957/M-N} 105 1u949 10945 Jan 710), _.,! ‘L004 10948 Chic Rock 1si & Pac 68...1917 J-J) 120 142%) 04 Apr’i0!777 [L210 's itz” 
Ali & West istg 4s gu..1998 A-O| 9 ...... v¥4_ Jan’10 sees) Surg YU4As Registered............. 1917|Jd-d| ------ 11241113 Aug’uy) oi]. oo. 
Cl d& Mah ist gu g5s....1943/d-J| Lil .-.... ROS” OOF UB, ..cllecenes sasees General gold 4s.......... 198x|J-J| 96% Sale | gu4g = v6», ! 33 | Yolg YS” 
Roch & Pitts ist g one F-A| 116%1i8 /117 Apr’id ress] Ale 117 = yf pe gee J-J cones scence ¥3% Heb’ 101. “oil YS% 98% 
Consol ist g 68........ 2/J-D} 115% a 3 12049 Aug’U9) 1!) .e wee nee Refunding g 4s ......... 934{A-O| SU% Sale | gyy VYilg 129)| 8v.2 v2 
Buti & Busq iat ret & iscdi961 J-3 | o-ee- 72 Mario)... 72 72 Coli trust = A 4s ..191U|M-N) ...--- ------ VT SY 704)... noes cnnee - 
BurC R sSeeC RI GP ; | EF BB seces Stivers edamion o191Z/M-N| 97% wooee-) YT JEON)! eee Le 
Yan So lst ext 63 ........1913) d-d| ------ 105 Lest Apr’10'....'1045 1055, po > ate era nee 1915|M-N| 95 ....-- Y4'gJan’10\-__-|| ¥d'y Vag 
d 58....-.ccccecen scene L913/M-S| LUL Sale (101% 401%) 1110148 101% N 48. cccccccccccccceceeclDIGIM-N| Y4'e coeeee| Yd D000) 70 1!/..002- 1. 
Rogistered.. 2.22.22. 1913/M-S| ecseee L014 100% May’07). |. cece weoeee 0 48-...0000- RiP 17|M-N| YS ..-.-- J4%2 s'eb'10)_..,| 9442 U4ig 
Carb & Shawn See Lil Cent | Pc fa RCE OT ICE 18|M-N| Y2..-... dt Reig Boog SR, Sa 
Carolina Cent See Seab Air L Chick 1 & Bas BR 43..2002|M-N| 794% Salo) Qu 19% 162!) 7549 53% 
Carthagedé Ad SeeNYC&H Registered...... ...... 2002|/M-N) ..-.-- ------ 8u% Feb: 4h. -| 8u% 80% 
CedRiarP&N SeeBCR&N Bur R& N— lstg 68.1934\A-0} Llu 116 |11342 Ma’ 1V - iso lidty 
Cen Branca Ry See Mo Pac eencnecceelG34/A-O| .--n00 ---0-- PET yt 9g eet Ree 
Cent of Ga RR Ist g 6a..p1945'F-A|) 11342114 (116% Feb’09)....'|...... ...... ohira nw; lst gu 5s.1921/A-O wee seeeee Ail Nov’5| ROS, baal EE 
Consol goid 58........... 1945 M- “Ni ontgae 10644 107%, Apr’10 oe+-| 107% luv M & St L lat gu SPC LARRY GT (cadueth caRh@O, cack panes eeslanas. eapece epecce 
Registered............. 1945|M-N} ...... 208 113  ADpE’UG!... |lnccce cocces Choc Ok & G gen g 58 01919 J-J| luz” 105 * ee EEL. on! acanes canes 
lst pret iucome g 58....p1945 (Oct | 851g 37 | 85 Apr’ 10 222.) 844g 88 Consoi gold 53........-1952/M-N} ......105%108 Mar’10!_... 108 iio” 
ne EES, FOU 8548 57 | 85 8d | 1) 84 88 Keok & Des M 18t58....1923|A-O, 10U eene-' 104 = BOD’10/_ 2.210348 104 
Zu pret income g 68...-p1945/0ct 80's Sale | 80 80g 4 79) = 84%} Unio Bt Lda NO See Lil Cent | | 
2d pret income ¢ 5s stamped) .... 7 «80 | 7% Apr’l10....| 79  83%//Cme St Ld Pitts see Penn Vo | 
3a pret wweome g 58....p1945|Oct | 75 80 | 78 aur 710 wees! 75 =$2 Hl Ohie St P M & O con 68...1030) J-D) 124 125 125 Apr’ 10}... 1256 127% 
$d pref income g 5s stamped.'....' #78 82 | 8U% 10....! 80 81 Cons 6s reduced to 3498.13! J-D' sebos'; Ue ee Ee 
MISCELLANEOUS S BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brooklyn Rap Tr g 5s.....1945/A-O] 103%1034/103 103% Met St Ry gen col tr g 58.1997 F-A| 80 82 | 80 8244] 31j] 75% 78% 
lst refund conv g 48....2002/J-J % Sale | 84 864): Ml © GA. ccieicsudacsvace 2]A-O] *48 60 | 48%Apr’l10)..../) 48 54 
Bk Ci a alm PTT J-J} ......104 |103 Mar’10 besa ithavistegse i943 je. aa 100 100 12] y9 102 
BEQ 58.1941|/M-N} ...... 02 991 Mar’09 Col& ¥th Av lst gu g 58.1993/M-S} 96 100 j|1U01%Jan’10/] ...j/101 102 
Bkiyn Un Elie late g 4-58.1950/ F-A] 1004102 [100% 101% Lex AvV& PFlstgug5s1993|/M-S} 96 ......) 97 Apr’l10]....]/|/ 96% 99 
Stam 4-58....1950|/F-A/ ...... 101 {101 Apr’10 Third Ave RR con gu4s2000/J-J/ 65 ...... 64 64 41 64 69 
Kings Co E —) Ageeeeg 1 +7 ig, 85 84% Apr’10 Cent Tr Co certfs stm ccesl scccee 64 647%) 23] G31 685% 
Stamped guar 4s ...... 1949/B-A) 84%qSale | 24% 85 Third Ave Ry lst g Se..1 937 J-J 308%. 107% 105% 106%) 2)/105% 108% 
Nassau Kiec gu g g 48....1951 J-J] 77 Sate | 77% 77% N Orl Ry & Lt gen 4498 ..1935/J-J] ..-.-.. 87 Mar’10}....]] 87 87 
Conn Ry & pa apy sss. Ditd-ws LOB § ccocce 10215 Mar’10}. St Jos Ry Lt &P lend - b'37 M-Ni] 100 ...... 98 Nov’08]. .. t..ccod ecccce 
Stam guar 4498 ...... 1951j/d-J] 101% ...... 101% Apr’10 St Paul City Cab con g 58.1937) J-J}] 105 108 {107% Deo’09} ...}). 2.26. nepece 
Det United lst As 4198.1932/J-J} 83 83 82g 823g Tri-City Ry & Lt lstsf5s.1923/A-O}] Y7% 977%) 97% 97%) A UF v9 
Havana Elec vie g 5s. core F-Al 94 Sale | 94 04 Copeqpenns Lon 5s...1920)/M-Nj ...... 100 9S Apr’O9}....]].ccce ecccce 
Inter-Met coll 449s........ 9S6)A-O} 81% 80% 82 $108 -eveus nconernnener osoee 33) J-3] 85% 8549) 85 Apr’i0}....i] 8 
ioter men. * S38 o conv 6s. 1911 M-N} 102% 102% 102% Income 68.......---.-..-.1048} ....} 38 %Sale | 354 38 Bhi 40 
45-year 5s Series A.....1952/M-N| 102% Sale [102% 102% Union El (Gis lst g 58..1945/A-O} ...... +4 34 708} ....]]caane esenee 
Internat Trac coll tr 48..1949/J-J/ ...... 67's Mar'10 United Rys lst g 48.1934|J-J} ...... $149 Mar’10}.... 4g 33. 
Manila Elec 1st & coll 58.1953/M-S| ............] 98 aiay’06 .|| United B ‘San ref 40.1927|A-0| “60% 70% 70 = 704, 91 7074 








*No price Friday; latest this week. (Flat. aDueJan dDueApr ¢DueMay gDueJ’ne ADue J’ly KDue Aug oDue Oct 


eDueNov ¢Option Sale. 
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eo. 3 
BONDS 8 Week's BONDS Range 
| M. ¥. STOCK EXCHANGE | 3 Range or Since N. ¥. STOCK EXCHANGE Friday Since 
' Week Enpive Apr 22 | Last Sale January 1 WsEK ENDING APRIL 22 April 22 January 1 
Ghie StP M & ‘ Low High Bia Low Hw 
8t P & Minn (soe 6s 1918|M-N 127 Feb’10 126% 127 || ev & Ina 1st con gu g 68. shaalae 108 ......J114 Oct 09}...,/|...... ... aad 
oe Wisconsin 1 ---1980) J-J 295 May’09)..../]...... ...00 Erie & Pitta SeePennCo | 
St P & 8 City lst g Gs...1919 A-O 114 Apr'lo} Ll4 te% Evans & I’ H lst cons 68.1921 110 115 [115 Deo’09)....))...... ..... 
Chic & Weet Ind gen x 6891 932 > 111 Mar’i0 Lil lstgeneral gold 58......1942 A-O| 10 lvl 101 
Censol 50-year 48.......- 1952/3. J 90% 0% 905 193 ¥}/} Mt Vernon lst goid 68..1923 A-O} -----. -----:/114 Apr’UD)....)| seo. .-en0e 
Chic & W Mich See Pere Marq Suil Co Branch Ist g 58.1930 A-O} -----. ------) YO JME US). ...)|.-no0e eo eeen 
ChocO &Guit sSeeCRI&P ’ f'ergo & 80 See Oh M & 8t P 
Oin H & D 2d gold 4198...1937) J-J 113 Oct. °00}....))...... ...... lint& PereM See Pere Mar 
Cin D & I 1st gu g 58...1941|/M-N 108 Mar’10 10644108 || FlaC& Penin See Sea Air Line) 
O Find & Ft W )st eu 4s ¢,’23|M-N cases soeseees|-soell.cacee eencee fort St U D Co lat g 498.1941 J- . 904 .-2-2./105 Mar’98)....|)..-00. 200 
Cin Ta W jet gu 48. -1953 j-3 ibis Jan Hy. sae A Ft we Rio Ge les g 4s...1928 J-J| 80 86 O87 

n ec lst 8... ‘ Mar’ Har & See So Fac Co 

lst gold 5 en 35| J-J 107g Deo’02 coeese cocese (wie a H of 1882 1st 58.1913 A-O| %@%100 seenes coceee 
CIStL&C seeCCCSH StL Georgia & Ala See Sea A Line 
CinsS&C SeeCCCStL GaCar& Nor See Sea A Line 
Cleartieli & Mah See B R&P Georgia Pacitic See So Ry 
Clev Cin C & St L gen g 4s 1993} J-D 94 965 94% 964//GilaVG& Nor See So Pac Co 

Cairo Div 1st gold 48....1939)| J-J 9419 Aug’09)..../|...... ..-0-. Gouv & Osw Bee N Y Cent 
Cin W & M Div let ¢4s.1991/J-J 9449 Jan’10 94% 94%]/Grand Rap& Ind see Penn RR 
8t L Div 1st col tr g 48..1990/M-N 93% Apr’10 93.4 95% |iGray’s Pt Term See St LS W ! 
Registered............- 1990|M-N LOGE 107). -00)).sanne eoneee Gt Nor—C B& Q coll tr 4s 1921 96 Sale 5| 95 YT 4s 
r & Col Div 1st g 48..1940|/M-S 96 Dec’O9)....)|...... «..00- Registered. A ............ 1921 Q-J| ------ v Y4% 0% 
w W Vai Div let g 48...1940 J-J 98 om By secece eceose St Pauli M & Man 48....1933 4 Zz lov luo 
C1 St L.& C consol 6s..1920/M-N 105% Feb’10 105 4 105% 1st consol | gold Ge eobeee 1933 126% 127% '1: a Apr'l0)..../127  l2e% 
lst gold 48........ .«e-K1936) Q-F 984 vss 98 «9 Bediuood to natabened BT-d| senvee coneee 13 li, cose cocece 
Registered .......-- 1936) Q-F 98 Feb'10 98 98 ae to gold 4%s 1933 104% 105% 107% 
Cin 5 & Cl con Ist g 5s. .1928) J-J 109%g Sep "0Y}..../|...... --eeee |] ss», Bogistered.........1933 J-d) ----.- --n00e coellenowee severe 
CCC & | consol 7s...... 1914! 4D [209% DeC’09|...4|) 22. eoeeee ako ‘ont ‘gold 6s....1910 M 0042 eves [LOL 101% 
Consol sink fund 7s....1914/ J-D' ee sensforeel|ooceee eonsee Mont ext lst gold 4s. -1937 97 luv | 2| 95 100% 
General consol gold 6s. 1934) J-J 124 as Nov’09}. 22.1). ...2. eeeeee Registered........... 937 J-D|. 9S -..--. 100s Oct °U6)....''...... -..... 
Registered. .......... 19 stosee secences|sses|lecnene cone -- & Minn NorDivist x iai94s A- 96 99% BUS 
ina BL & W lst pret 48. i940) A-0 94 J’ly’U8 piheitnas sande Minn Union lat g 6s..1922 J-J) 11442116 113) il4ds 
O Ind & W 1st pt 58...d1938/Q-d | ---+-+ -----+ eewene mao en +-loeee| |e nn wne eonnee —- is ge g ¢..--1937 J-Jj| 126 130 1129 129 
Peo & Kast 1st con 48-..1940 | A-O 93% Apr’10.....|| 9249 Y4‘si/ $$ Registered........... 937 J-d)| ------ ~--0-- 1368 i ay’ 0U) 0... one weno ee 
ne 1990! Apr 64 Mar’10 62 «6 leu guar go Proce 4 J-j| 113 114%) 113% Apr'lo See VED SEY ES 
py —_ 2 | scl ay oy Rk @ will a Tet st gol Py ¥-D) lll 11 sone seeees weecee 
ev tts See Penn i reenbrier 0 | 
Col Midiand 1st g 4s...... 1947\J-4 13% 75% 75% 81% Gull & Si letvet at 58 piers, T-3| seeeee 92 87% 94% 
Colorac» é& Sou ist g 48...1920| F-A v6 OG \ p5% 97% and& StJo See ‘Bw 
Reiund & ext 448 ...... 1935 M-N 97 9749 97 9v ousatonic See N YNE H PY 
Ft W & Den C 1st g 68..1921/J-D 113-118 1124114 || Hook Val lst consol g 418.1999 J -4 101 18101 104 
Colum & Greeny See So R Registered. .............-1GVY Jed) ocmsee soeces anne! ecewee ences 
Col & Hock Vai See Hock Val Col & H V Ist ext ¢is-1948 A-O; ¥6 vene|| 9 95 
Col & Tol See Hock Val Col & Tol lst ex 48 ..... 1955 F-A) ¥9 sree ececee eoewee 
Gonn & Pas ive Let g 48-1943) A Honst & Tex Cen See So bac Co | 
nD as Rive let 8 +O] ccscee cowees | ecnsne ae=ee res |seeellncwsee conwee ous ac Co ‘o 
Cuba RE lst 60-yr 5 g.-3,1952)3-4 96 Jan’09)....||.2.2- Keene llinois Central 1st g 48..1951 J-5 106% woo~ |105% 105% 
ak & GtSo se¢C M & St P Registered........ o----1951, 9 coccce svccns ttesee eeawee 
nus go ee aaeee th | poe wl 
c. estern— a ee | ee | ree rs eqenee ceweee coccce 
Morris & Kesex lst 7s...1914M-N 110. 111%111 Mar'10 Extended lst gigs_....1951 A-O| 87% ------| ¥3'a May'U9)_...)).- 0. 1. ° 
lst consol guar 7...--1919 J-D % eweeee LIRY FOD'10 lst gold 3s sterling...... 195] M-8| ---c- coceee) BU I’UY 09). .20. ne - so ene 
tered........... 1915 J-D) 2 127 J’ne'v5). Coll Trust gold 4s....... 1952 A-O, 10 100 Y9 4 100% 
lst ref gu g $9s....... 200u' J -D. | Registered....... hoes 1952 A-O} ------ ------ 99 = J7NE’V9)...4!| ceeee 2-2 
SW ist a...1921/J-J| Py yf eeeammgaenarese 1955 M-N| 97% 8 US ORE TL 
Construction 58....... 1923/F-A LN pM & » gold 4s ...1953 M-N* 97%e ¥9% Mar’10)....|) 9944 100% 
Term & improve 48....1923 M-N; Y5's100 | 99% 99's) 11) 9H%10l |] Registered............. 963 M-N) ----- 2 992 YT May’U7) 20!) eee cones 
Warten 1st ref gu ¢ 3 \8.2000 F-A Cairo Bridge © goid da22721980 3-D) 22°22: seeeee| LOU ADT IUD). 000) socnne on a-0 
Del & Hud 1st Pa Div 7s. 1917/M- LoutsvDivéTerm g3 198.1953 J-3| «----- B74) 87% Apr’16)-...) 87% 88 y 
Registered............. 1917/M-S S . Maddie Div reg 58.......1921 ¥- Ode pnwee/ 123) MaAy?YY). 200). -neee oon ee ' 
10-yr conv deb 48.......1916) J Sale | 99 vos Omaha Div ist g 38.....1951 F-A, /3 71% Mar’10|2222)|" 775 TI 
lst lien equip g 49s ....1922/J- 1 10i% 1014102 Apr’10)....)/101% 103 St Louis Div&term g3s.1961\J-4| 73 TV % DeC"UB|.-.-!|. ence cceece ; 
v-¥ "pean 1943 real Boy Seu OS |e oun 10 Gol San. ovveveeeeeseL 851! F-s . seeeee eenene terres wseaee 
Alb & Sus conv 3498..... 1946) -O ‘ ‘ lw ccccccccccecs: L951 I-d| --ece= -eee- 4 8 
pane ah yy ist 7a.1921 M-N Deane 128 1234 1265 130% gist pared SLA 1951, e “ “eeeee orensninan, © oars gta a 
r:) Vv ridge See Pa cing Vv lst g3'98...19061'S-o) eee en ale tie sese* eses oo 
Denv & Kk Gr let con £ 48.1936) d-J) | 95% 954 95\o 97% Wes tern Lines 1st g 48..1951 F-A| _%8 98 «98 
Consol gold 498.........1936 | J-J| +---++ 104s 10445 Mar’10}....1/103% 104\5/] Bellev & Car 1st 68.....1923 J-D) 117'a-.---..121 Feb'v9)..../|.---.. .-.. “ 
Improvement goid 6s...1928| J-D 103%! 102% Apr’ 10 10243 105 Carb & Shaw lst g 48...1932 M-S)* 95 9 99 
ist & refunding 6s......1955\F-A V3 O8') 40) 92% Ydrs!] Chic St L& NO g 6a..11951 J-D) 128 117 ui 18 119 
Rio Gr June lst gu g 68.1939 J-D V8 Feb?’Us)....||.....+ e200. i Enncainbaihect 951 4-D\*116 118 118 
Riv gr So let gol 4s....1940 J-J 73 Dec uy eee: ar Gold 3498 Lp inaestebekuied 19 34 J-D) eeceee evccce eeeeee encece 
Guaranteed........ 1940|3-J 85 MarUs)...-/).----- ---a00 Memph Div ist g4s...1951.J-D! ------ 97 974 97g 
Bio Gr West lei g 48....1939/J-J Yl4g 1%) 11) Yl% 94%)) StL Sou lst gu g §48-.--1931, M-S 96% 98 seeees soeeee 

Mge and col trust 484.1949/A-O. 84 34 83-84% || Ind BL& West SeeCCC& St L! 

Utah Cent let gu g 48 @1917|4-O| | 97 Jan’u2 etpenwndee ind Il & Ia lst g 48...... igs0 J-J) 95 97 (98 
Des Moid BtD See M & St iL tase Int & Great Nor ist g6s..1919 M-N) ....- 10942 109% 110 
Des Moi Un By lets g 68..1917/M-N) 110 Sep '04)..../|.--.00 ---00- 2d gold 58.......... ~-----1909 M 2 ||L06% 112% 
Det & Mack lst lien ¢ 4s. 1995 ¥-D) | 95 Apr’10 95 97% Trust Co certfs...... Sis busamaeas’ 112 100% 113% 

Gene a6 lygslv-D) & | 88 Apr’lo 83 9h Soe 6. 2u 25 
Det So—O'S Div let ¢ 4s.1941/M-8| 70's 80 | 74 Feb’10 (2 74 ||Lowa Central ist gold $s..1938 J-D -;---- ~-| 104 106% 
Dal & iron Range 1st 68.1937 Jan*!0 ili 111 AU OM, ccnniccerchapindile 1951 76 “6|| 74 

Begistered............... 937 oe eeeees LUG by MLAI'UD) ..001/----0- -00ee KMAS GR See Lse& ms 
pat aanet) Reena Sod | orecee cocccesoccce coccwens/soceliccccces cocwce K ry ee yy Fok eS" 

rt See Nor Pac : ; 8 

Dai So Shore & Atl g 68..1987|4-J| 107 109 (110 Oct’09 cecece cones [| KCH&MRGB SeeStL&SF 

‘astof Minn SeeStPM&M Kan C & Pacitic seeM K & T 

“ast ‘I'en Va & Ga See So RK : , Kan City Sou 1st gold 38..1950/A-U| 72's 72 «674 
Elgin Jol & Kast ist g 5s. 194) MN 111i ....../118 Deo’09) ....||....0. ..---- Be SONS: “1950 A-O!| scceee =---29) BS OCl ’UU]....|. 000 2-200 
‘Elm Gest & No SeeLeh& NY ; é& impt 5s Apr 1950...... sceeee 2102 “103” 
Erie | lst consol gold 7s....1920/M- s ee weeee noes a * 120 122% Kantusl Cent seeL&@N | 

NY & Erie lst ext g 48 1947|M-N t 5/100 100 |) Keok & Des Mo see C KR yl 

2d ext goid 68.......... 1919|N-S, ° 106% Marto 'LU6% 106%j/ Knoxville & Ohio see So K 

Bd ext gold 4\98........1923/M-S 3 103 Mar’10 103 103 Lis Eric & W lst g be. 1987) J-J| 110% 111% eoee LLL 112% 

4th a ee be pao «106 106% 108 Jan’10 106% 106% ee We oo 41'J-J| 106's 107 oooe LUG 's 107g 

Sth ext void 4s.........1928] J-D : 99% Feb’10 YV% 90% Ohio 1st gu g 58. "1945 A-O| 107 1108 'g 112 

NYLESW lst g fd 73.1920 M-S, 120% pae AUB’UD) 005) /---r00 enn cee u Sho & MichS See N ¥ Cent! i 
rie. lst con g 48 prior..199¢ é: rj | & mer 83 BT 4s go tk ¥ 1st gu g 4498. 1940 J-d| cece 107 -ee0) 107 1g LOS ly 
aia ndecinkn 996 l-cnses eceeee |] MOGiStOred.... 2... 1940 coceee i nasivehnes suman 

1st someel ges lien Pert th Je} ecocse 73% 749 34a 76% tans h Val (Pa) cons gz 48.2003 M-N| ....-- 6's 

Registered...........1996) J-J 85% oe, ee stesee sees 3° ae By Ist gu ¢58.1941'A-O] evo 110% 116 9115% 
Peni coll tr O Cini 1951/ F-A) 84 B84 86% (Registered Sidnalad soccer O4LIA-O] cccorve coccee| LOD 4g UGS-"0Y). ...|nccce coves a 
60-year conv 43 A ....1953, A-O 79s 79% 7 83 Coal Go Ist gu g 58.1933 J-J| 107% ..----|103  Nov’09)_...!) 1 .. ccenee 
do Series B.1953/A-O 70 72 72 6S _734a}/ Leh & N x cist guar g4s..1945 M-S| .----. 3% 95 
Buff N Y & Erie 1st 7s..1916)J-D| 118 115% 113% Mar’ig....)113 113% Ges) Sseedintbcansls 1945'M-S| --cc-- 95S%)...22- ..---000/-- 00 lleewnne sonnse 
Gaie & Hote let geld 58..1982 rer) 112% 1 aes pee 9 112 115 &N oe » 6a T18i4!aco ot W101 LUL4g 
ev & Mahon Val g 58.1938] J- senses senree|] Gold guar 58........... 1914'A-O ccecce iosgun onaeah 
Long Dock consol g 68..1935/A-O *.--.-- 138 (127 Mar’lo 126 127 Len & & Mod BR “Bee Cent of N J 
Coal & RE lstcur gu 68.1922\M-N| ------ 118% 114 Apr'id....j114 114 || Leh & Wilkesb See Centot N J 
Dock & Imp lst cur 6@..1913|/5-d) 101  ...--- 103g UCb UY), ...|| ---000 - 0-00 Leroy d& Caney Val see Mo P 
NY & Green L gu g 68.1946)M.N| [LOS 4g J am °10), 103% 103%s|| Long Dock See Krie | 
IN ¥ Sus & W lst ref 6s.1937|J-J| 103 106 104 Mar’l0 103 a 10442|| Long Isl’d—lst con g 58.k1931|Q-J| 11l‘...... 112 112 
2d gold 4198............1937|F-A’ - 100% DOO 7G ,...|)-cncce sooee 1st consol gold 48.----A1 93), ¥S sien nape set bascmihe andesite 

General gold 68........1940) F-A’ |, 98 9 “B4g US General go. old 48....-.--+-19 964g Sale 2) 96's 97% 

co lst gold 68...1943\M-N| 109 ...... '114% Dee "0B -aeniiscnnee snnnee seney go Saba 93 lul+s LOU +g LUO 

Re $5,000 each...19 43 M-N Sereee SESS e® seeeee SESE e A fee) coee)| sores? eeceee Seeecesece EM, * 932) J 93 i ces niiens epensniagll 

Mid ork J 1st g68.1910/A-O| -.-... 00% Mar’10'.... hora 10i%s Unied gold 43 mepgonennns £9 a2 YS% 95 
Wik & Ka lst gu g58.1942' J-D' ...... ivoy ions Mar’i0)...."10143 101411 Debenture gold 5s8.......1934! nD eteens iosaee oaiione 

MISCELLANEVUS BONDS—Continued on Nem Page. 
Gas and Electric Light Gas and Electric Light 

Atlanta G L Co lst g 5s...1947|J-D a eae Te peer = GELHG P g 5s...1948 101 Sal 10044 103 
Bkiyn U Gas ist con g 68.1945|M-N 105% ye 4 2 > tat <b money g 49..-1 94015. lg Sale 3° 3 je 

Butialo Gas let g 68.......1947|A-O 65% Apr’10 a i Ill let conv g 58..1910/M-S} ...... ..... 100 100 
Columbus Gas lst g 68... 1982) T-J | ....2. cc ccc]. nce coe encnn|enee||-sesee sonnee lst enna geld Hees 3 i 110 111% 110 lil 
Detroit City Gas g 6s.,....1923] J -J 101 Apr’id 10lL 1OLK||NYSQEI LSP lstcon g 581930 #100 1l0Uy 1004 101% 
\Det Gas Co con lat g 68...1918| F-A % Sep US]. ...]].----- ...... Y & Rich Gas lst g 58.1921|/M-N} ..... ees ES ae Se ‘i 
‘Eq G LN ¥ let con * g 58..1932|M-S 10545 Mar’10]...-||105 4s 105 19]] Pat & PasG& E con g 58.1949 100 prey sarih hal 

as& Elec Berg Coc g 68.1949] J-D 61 49:66 "O1).....]]-cc0ee ..c000 Peo Gas & C ant con g 68.1943/A-O} _..... i18\ ils 119 

+ Rap @ LCo 1st g 6s...1915) F.A 100 Oct ’0#)....}].--.-- ...... oeale fee d 58.......1947 102% 103% 102% 104 

udson Co Gas 1st g 58..1949|M-N 103% Jan ’10 LUB% 1038 Ch @-L & Cke lst gu g 58 1937 eS 104% 102% 104% 

Oity. (Mo Gas. lat ¢ 58 1922/A-@ 7 ‘Con G Coot Ch 1st gu g 58.36 101 1014 Lu2 
'Kinge Co as Tecan? A-O 104% Sep ’00] ....]]---cee ..00- ind Nat Gas & Oil 30-yr 5s’36 hide Weeping nent 
Picchassue 68......1997|A-O Ll il i123” it6 Mu Fuel Gas lst gu g 68.1947 100 101 101 
Ee Et LL Bkn lstcon 4s 1989] J-J Mar’ 87's. 90 hiladelphia Co conv 58..1919)/F-Al 102 102 105 

hawt Gas Lot 8t L. 1st in Bacel919 -F 100% 100% 1004105 ||Syracuse Lighting lst g 5s.’51 re 100 
Ref and ext 1st 58 .----1 -O 09% Apr’10 99% 101 |j/Trenton G & Kl lst g 58..1949 10% (eR pew eh 
aeghse Gas L ist 48..1927M-N 91 91 92 100 Steen ntalaieil 


Con Gas g 5s...._1948 

















1,]] Union Elec L& P lst g 68.1932) 
Weatchester > 











Light’g g 58.1950 














, Saya aioe Wedeny na bid wad csivea thin woke @ Due Jan 


bDue Feb dBueApr ¢Due May ADuocJ’ly kDueAug qDue Deo 3s Option Yale 




















































































































































1090 New York Bond Record Continued— Page (Vow. uxxxx 
ON 3 = x 
BONDS 33 Price Week's 3 | Zanye BONDS | BS] Prtee Week's 
N. Y¥. STOCK EXCHANGE 2 3 Friday | kange or Since N. ¥. STOCK EXCHANGE ry Nbr | Range or 
Wrek ENDING APRIL 22 S&| April ?2 | Last Sale 3 Janwary 1 WEEK ENDING APRIL 22 S April 22 Last Sale vase F 1 
Long Island—(Con Bia Ask Low High No Low Hiqhrh}N Y¥ Cent & H Bia sh Low High a 
iss varau ae... glwsl v4 06 96% Apr’l0....// 98 100 uieh Cent ool! g See. agR8|B- al wits Sos SO, Apr'tol.-cl t0% She 

Bklyn & ont let g és..1911 RB! 1G ccoscn baibic apbchdde cécb biccte-vevesi eh OUMEEMasdance tase 1998] F-A} ...... 80% 79% Mar’l0 79% 79% 

neti dnkbbibahéntee 1/M-S cone Creek ist gu @ 48.1936) 3-J N Kh edtes 

N ¥ "bas i B isteon gb 1935 A-O Registered... ...........19386)J-d pedeou 

NY & KB lat g 5s..... 1927|M-S 2a en colt 5s. “1938 J-J ewecce 

Nor Sh B lsteen g ends 01932/Q-J Beech Cr Ext iste. Qs ERM OIIRME - OB: écccce'sbiise mentee. 
Louisiana & Ark lst g 58.1927|M-S| ...... a i ae Peer Vart & Ad Ist eu ¢ 48...1981|/ 3-0 beinoes 
Louisv & Nasuv gen g 68. 195U J-D «aaeee lls 116% Mar’10.... ite 116% Gouv & Oswe lstgu ¢ bs 1942! 4-D steel lewecee 

La 1937|M-N} 112% ...... 114 Apr’i0 on 114 114 Moh & Mal lst gu g 4s..1991/M-S| %9%100 100°” Deo*Oy}-...//..2. od 

Unitied gold 48.......... 194uj/J-d) 98 ¥8% 98 98's 1|| 97% 100% NJ June & en lst 4s.. - 1936) F INP cobect edness 106 «Oct °02}....!|...... 

egistered............. 1940/J-J} 98 984100 May'vd ..../]...... 2.2... N YX & Harlem g 3'9s.. Z200U/M-N| 93's 100°” 96% Oct ’0> aaa 

Sink fund gold 6s........ 1V1VJA-O; 93 ...... 100 4 De©?09 .... 1]. ..00- «2-006 N Y & North Ist g 5s... 11927|A- -O} 10841124108 Oct ’09)....'. 

Coli trust gold 5s........ 1931|M-N +t fag 11L 110 Peb’10....jj/llu 110 N Y & Pa Istoon gu g 4x 1993 = * soweee 984g 98% Feb'10}....|| B8iy  Yaly 

K ii & Nash lst zg 68....1919|J-D) 111 ...... 1114 Oct "U9 ....)] 00.0. 05.00. Nor & Mont lst gui € 58.1916, A-O) -.000. coewes sennee ae neneee| sel seeeee cones . 

LCin & Lex gold 4498. ..1931|/M-N 105 106. 106 Mario ..../108 106 Pine Creek reg cuar bs. 1932! B2  decwse 131 ty Jan U9) ..00! 22... cecece 

NO & M 1st gold 6a....1930}d-J) 123 124% 124 Mar’l0..../L24 1254/] R W& Ocon lstext5s. 1922. A-o| 107 109% 110 ~ Apr’10}--..'108% Aue 

N O @ M 24 gold 6s..... 1930] J-J| ..-.-. --.--- 120) dan ’09 ..../|....-. ......]] Oswe& R 2d gug 5s...¢1915) as ee 106 JOD Us| ccce'l, cevee socee 

Pensacola Div gold de.-.1930 +8) ....-. Li 107% Mar’1o ....//107% 11041) RW&O'T R1st ga Bs.1918IM-N| 106% 106% 2.0... 0.2... leone «TOIT 

St. Viv lst gold 6s..... 921|M-S 11a% L16) 117 May’07 catdpvbubee cesbee Rutlanid lst eon x 4 8..1941/d-d] ...... 1025 102 5 Feb’10j.... Poa % we 

Cy. fe ree 1980 M-S LG SF Seeeepemen Ogé&LCham Ist gu4s g1948/J-J| 86 ¥Y1 | 91\ Mar’10 see{| 90 v1 

Ati Knox & Cin diy 48..1955|M-N od £5 | 984 Apr’ld ..../) 93% Y54, Rut-Canad 1st gu g43.194¥|J-J| ...... 89 | Yu J’me’09)..../ 0000. Lee 

Atl \10x & Nor }st 2 68194u|J- 108 115 2116 Jy OG cccflecccss cecees St Law & Adir lst g 5s. 1996|/J-J| ...... -..... BES PU. cnsliisdsd coccce 

Henver Bige lststg6s.1931/M-S) 104 ...... USO SOD UD... aoadsuw scenes we wele-@6...65... 5. 1996, A-O} ...... -oe0ee BBG DOD. ccc eccces sesso 

Kentucky Cent gold 48..1987|J-J| _¥8% Sale 96% 96% 6 96 974) Utica & Blk Riv gu g 48.1922 1J-J3| U8%...... 102) Apr’16}....°100 102 

N&M& M lst g 4498 1945|M-S| 104 105'g 104% Mar’ 10 ..../)1045 105% Lake Shore gold 35 ....1997\3-D) 98 Yl | 905, 90%] 24; 9uv U2 

to. N-south M joint 4e. 1952/3-d| -...... 91L | 9% 90% 2!| 9U% Y2 Regiatered........... 1997\J-D ...... 91 | 92 Apr’10]...' e9 9% 

N ¥!>.9 8 lst ea g 58...1937|F-A} liv Lil J1O0%2Apr’lO....//110 111 eee & Rewhnoke 1928'M-S! 934g Sale 93 93's) 9) wB 5% 

N&C Bdge gon gu g4'981945)J-J) 103 108 ........... ene stad swanes-sacske 25-year g 4s ........... 1931/M-N) 93% Sale | ¥3 YB) 50) 9S Yd% 

Bons & AU Let gu g Gs..1921 B-S) 110% 111 1104 Marlo .../Li0y 1luy Kaa& Bist 058.1938 J- ; witeds dcikin bensdhas teh Wsbatia amasde 

S$ & N Ala con gu g 58..1936|F-A} 11li 114 lili Mar’10 +24] 110 ill Mahon C’l KR Ist 58..1934 J- L104 EEG JOO ACG Oi sinna sia cas dcccee 
L & Jett Bdge ¢ Co ug d8-.1945 MS, 80 oscccs 36) ROWS dies diese Pitts & L rie 2a g 63.a1928. rei) 102 2.2... OO Decoy)... 2... ceee 
LNA&Ch Pitts McK & Y lst gu 63. 1883 J-d 124 ereees 130 1g Jan UY). 200 eee Jee e ee 

‘fh ahon Coai ele a Me : 2a OL BPRS 934: 5-d ee ouveds ‘settee Sinden dda yuind iawnbs 
Ni annattan Hy consol 48.1980 A-O} 97's 97's 97 Apr'10....)| 96% 98y McKees & BV Ist ds leie: th 1. 806 8e 2c ceds ‘eciiicn encuibels Mahe chicude abbedd 
? g 
Rowistered.... 0.2... YOU] A-O| ...-.. -.---- 104 Apr’v5 ...,||............ Mich Cent,5s........... .-1931'M-S 109% 115 178 pear 
Stmpd tax exempt. “1990 A-O} Y%74%4 98 | OB 98 5) 96% 99% Rogistered........... 931/9-M, osegas J'WEVG) «0a. ee neee oeaeee 
Mek'pid& BV See N Y Cent SRST ares aaa 1940, d-d! ...... vo | 199 Jan’lu'.... 99 99 
Mex Cent cons g 4s. ...... 1911|5-d| 97% 98% 98 93 | 4 96% 98 || Registered........... 1940 J-JF | sense 93% o8 a el ern ae " 

[st cous inc g 3s...... al93glJ’ty| 29 31% 30 Mar’lod 27's 31 J Lesise Fe : 3'98..... 1V51/M-S «.--.- ------ JDO UB) ..00 .cecee 22-200 

2d cons ine g 3s trust rects..| --.- 25% 23%) 25 ly Apr’Ud oi let @ 3% ..0..... .---.1952 M-N| 844 86% 87% Apr’ 10}....| B74 vo 
Mex Internat Lat eon x 45. 1977|M-S| ----- o teeeee 77 Mar’ld..../| 75 77 20-year deb 4s.........1¢20,A-O0, 90% YL | YL4 Mar’ld)....) 91% 92% 

Stamped guaranteed....1977|M-S| .---- sereeee 50 Mas"09 ewcellocees ? cecese Bat U & Suur lst ga g3s.1989,J-D) --.... ..---- eenbes eséeapsalbess | guecs’ senend 
Mex North lst gold 6s....1910}J-D} lWU ...... 1005 May’U9 . oi... ce eeee NY Chic& st L lst g481937/A-O| 9%4100 | 99g) wv) 1 99 luvs 
Mich Cent See N Y Cent Registered............. 1937/A-O| YS ...... "OO EN odd Salted | cdbus 
Midot NJ See krie Debentures 4s......... 1931M-N_ ...... $l | 91 Mar'tcl.... yu, 92 
Mil LS & W See Chic & N W West Shore 1st 4s gu...2361 J-J| 100 10041004 ivi 1U0 102% 
Mil& North SeeChM@StP) | |. wo, (au. new I ty remistered............. B6l\d-J| 100 Sale yxy luv 38 99 1004 
Minn & St L ist gold 7s..1027| 4-b) 130 133) 1324 J me'?? _. e-e---/}N ¥ & Greenw Lake See ‘iene H 

Pacitic Ex lst gold 68...1921/A-U| US ...... AAS JBM ?YT . oa. oce seweee NY&Har See N YC & Hud 

South West Ex Ist g 7s.191U|/J-D) 10's .-.... 1UV1 Beb'10 ----/101L 101 NY Lack& W SeeDL& W 

let consol goid5s........ Lyg4]M-N) 1d «~ 106 Apr’lo...ji044109 ||IN Y¥Y LB & W See Erie 

ist and refund gold 48..1940/M-S) ..-... Zo Apr’ld | 73% SlS“l|N ¥& Long Br See Centot NJ , 

Des M & Ft D Ist vu 48...°35| 4-3} 83 Yi 87 Mar’l0..../) 87 ¥l%IIN YN H & H—Cony bs..1948/d-3| 132% Sale 132% 184 72 1324 135% 
Minn & Stigen SeeBUK&N Conv deben 3 4s........1956 J-J/| 100% Sale luul 100% 22100 103% 
MStP&SSMcong4intgu’ss|J-d) 97% 99 97% Apr'l0....!) 97% 100 Housatonic R con g 58..1937/M-N) 1159 ...... Llj Jan’10).... 116 116 
6 OSM GA let 5 6 at gu 1030 J -d) coreee -oeee 98 yJan’lu: 4 ¥8' Yok m4 t ena senYoae |. | sofa este pint AUB’UD). 000 Lecce penne " 

nUn sSeeSt M d No C & ii | 
Mo Kan & Tex isi g 4s...1990/4-D} 98%Sale 98% 26% 2) 95%100 [IN YO& W rot lstg 4s..g1992|M-S) 97's 98% 97% O74 2 Y6y 98 
2d gold 4s.......... ---.-9199U|/F-Al 85 So% 85% 3) 85% 87% is $5,000 only...... GI9Y2|M-S) ~-..0- --00e- BBA PRUE cca’ sauce véaees 

ist ext gold 5s.......-... Ly44|M-N) ...... 101% 102 Mar’ "10 --.|L02 105 IN Y@& Put SeeNY CS H 

lst & refund 4s,......... 2004/M-S} 50 S2% B24 SZ 4) 325 SONIINY& RB See Long Island 

Gen 8 [ 4\98............ 1¥36|J-J| 88% Sale | 88 t84s 3u) 88 vw%!IN YS& W_ See Erie 

St L Div ist ret ¢ 48....2001|A-O; ..-... 88 Apr'vy _...'|...... ....20|]N ¥ Dex dM See So Pac Co 

Dai & Wa lst gu g 58...194u|™- -N) 106 szesee 105 OCb PUY wt. eee Nor & South lst g5a......1941'M-N 1004103 100 100 1100 101% 

Kan C & Pac ist g 48...1990|F-A| 88% 92 | 92 Apr’l0.... 934]| Nort & West gen g 6s..... 1931/M-N 123 ..... «123 Apr’10!.... 123 124% 

Mo K & & lst gu g 5e...1942 A-U Lids Sale Lids bles 3/09 113 improvem’t & ext gs..1934/F-A  ...... 143 126 Mar’lu.... 126 120% 

M K & Ok Ist gu 5s..... 194z)M-N) ...... 107% 1075 Apr’ 10... --| 106% 107% || New River lst g 6s..... 1932 A-O ...-.. 1249 1244 Feb'10'.... 124 124% 

MK&TOT ineaghe 194u|M-S! ...... i104) 104% Apr’ sly ness) lus 1054/) N&W ay ist con g 4s. 1996 ‘A-O) 9B YS YSy 95%) 25 Ys lo” 

Sher Sh & So Ist gu g 5s.1943/3-0) 102% = 1lU% Apr’vd , --| bebsce .sseee Registered... ........... V9G A-O  .ca0e. ------ | 97 Apr’lU... YF YT 

Tex & Okla lst gu g $a...1943 M- ee weeeee 105 Mar’lO ....//105 105% Div’i lst 1 & gen g 4s. "Tad! J-J3 Vly Sale | Gi Yi] 2 Yilg Vy 
Mo Pacific 1st con ¢ 6s ...192u)M-N) ..... 10 Apr’ 10 jg 109 111 10-25 year cony 48....1932 J- D 108% Sate 1035, 1U54'298 vy 103% 

Trust gold 5s stamped. a19t7 “8 100% 101 10k Apr’lO _., hous 1O2& Pocah C & C joint 4s..1041! J-D ...... 39's) SVR ADC71O....) BY Vy 

Kegistered 7|M-S) ...... LOU% 99% Marlo .__.|| G5 yds Boe 7 ar 5s......1922\)d-5, 106 ......106 Keb’ "10-206 104% 106 

ist coli gold 538 mo F-A iis 102% 102 Apr’l0 ...|\1U2 102% /| Seio V&N gigu 48 see IMEIN - 2000. coooee YS Apr’lO)....' Wb 96 

40-year gold ioan 4s 45|/M-8 | 78% SY | 5) 75% 81%|| North Illinois See rch & Ww \ 

8a 7s extd at 4% LYUSBIM-N) ~.-00. seneee 95% Nov’0S ....'............]|North Ohio See L Erie 

lst & ref conv dsfuilpa.iv5y|MS Yd'esale va 94% 1 | 93% 96 |) Nor Pac—Prior lien eee eria J 100% Sale [200% 100%) 80 99% 102% 

Cent Br Ky ist gu g 4s.1919/F-A) ...... Y4 | D4%g Mar’10___.'! Yala 95 Registered.............1 erseee U442 ‘101 #eb’10!.... 1004 101 

Cen Branch U b istg4s.194x|4-)) --.... 8749 86 Jan’10._...|| 86 86 nen? lien om Gele Ee... mae? Tai Sale 72 7Z%| 43; 72 74 

Leroy & CVA List gids 1926/3 -d| ------ ------ LY Mar'VO ....||...... .... Registered .......... -G2047\Q-B nonce eevee) 72% Feb’10).... 729 724 

Pac R ot Mo Ist ex g 48.193x/|F-A So V8 84 YS Y3's 100% St Paul. Dal | Div g 45..-.1996, r ecosce cece] 97 Mar'l0’.... 9643 97's 

2u extended gold 58...193e|5-d| ----- 112 113 Feb’: 1113-1138 Dui Short L ist gu 5s8..191€ M-S, OV ......, 99 FKev’ld'....' 99 vo 

St L ir Mé& Sgen con g 581931|4-O) «-...- 109 109 'y Apr’ 10 1109's 110 CB& coll sr 4 SeeGuNor| | 

Gen con stamp gid g5s1931|/A-O} ..-.-. A1O% 111 Sep ’vy _..!. © ssetie stP& 6s....1923) F ed 119 |118\ Feb’ 10 .-+5 "118% 118% 
Unitied & ret gold 4s..1929|J-J| 84 84% 85 bo 6| 84-86 Regist itie’s..1923) + coeess \Lhu Feb’ 19) acco AAZ A47 
Riv & G Div lst g4s..1933/M-N|; 86 Sale 86 d6 | 6! 85 87%)) St Paul & Dui 1 lat 58....1931'F- 107 eenees 1174 J’ A ley 9°=6 einhonsipaeibide 

Vera Vig W ist g 58.1926|"-8)| .--... +--+. 102 Jan ae wees) LUZ 49 1025 96-Ge~<:........... 1917|A-O 102% ...... |LUS% Mar'l0).... 103% a 
Mobi & K Clst cons g 58.153) 4-J| ------ ---+-- a MR Fp ROE, SE: lat consol gold 4s......1963,4J-D_ ...... YG v6 ‘y| 6a 
Mob & Ohio new gold 6s..1927/J-O) 118 12v 118% lis 9 i 118% i127%|] Wash Cent Ast g 48 --1948;'Q-M 92 .«..... | 92% Jan "UV).... oo. Janine 

isi extension gold 6s. ~A1927 Ne eoceee 1165 1174, Mar’ .. coe! (117°g117‘s|| Nor Pac Ter Co ist g 68..19383|J-J, BL Lg ccscce[ LIS DOCU! 200 ....00 cocese 

Geverai gold 4s.......... 1933|M-S| 883 (YU | 89% Feb'1G....'| 89 vu ||Nor By Cal See So Pac } | 

Monutgom Div lst g6s..1947|F-A) 106 109 1034 Mar’ 10 --«=/ 10842108 9||Nor Wis SeeCSt P M&O 

St L & Cairo coll g 48..¢1930 > ecesee stecee We | MRCS Lois ckece icaksa Nor & Mont See N Y Cent 

Guaranteed g 48.......1031)/4-3| 9b 86 95 bs 1| 96 86 nd& W sSeeCCC&StL 

M &Ucolids See Southern i hio Riv RR See Bait & V 
Mohawk & Mai SeeNYC&H Ore & Cal See So Pac Co 
Monongahela Riv See B& UO Ore Short Line See Un Pac 
MontCent SeeStPM&M Oswego & Rome SeeN XY 0 
Morgan’sLa&T Sees P -. it Co ist g 58....1946,) 4J-D 101 105 |108 Jan’10....'108 108% 
Morris & Essex See Del L& ac of Missouri Mo Pac | 

ash Chat & St L 1st 7s. {ols J-J| 108 1082 108% 105% 5 108% 1104)/Penn BR 1st real eet g 48.1923 M-N ..... -103 |103% Feb’10'_._.'108% 103% 
lst consol goid | NR 1923 A-O) 109% Sale 109% 109g 8.108% 1104 Consol gold SR See i a a4 LLO  weveee 109% Jan "09 jeswe S80888 ceccce 

Jasper Branch lst g 68..1923) 4-5) 116% ..-... 11 Marge 2 \nweeee ceneee ane wceneeeneeelV43M-N 102 ..-.. -|L06 Feb’10 __.. 106 

M M W & Al lst 6s..1917 J-d) 109 4y ------ 117% Mar’05 oes jvrseee cencss Conv ble g Sigs 2-2o-1b13 M-N 10019 poe 4s a 1U01%/ 92 = 102 

T & P Branch lst 68....1917/9-J) lO¥%-----2 113 JY U4 ll Goavertthie fie ed 915)J-D 96 96% 170 9749 
Nash Flor & Shet See L& N | Consol eceeeee---LD48 MN 10219 103% 103 104'g 37 103 104% 
Nat Rys of Mexpr 14481957|J-J 94% 94% 94% + 28 “93 ow Alleg Val = ang 00,..1068 MAS .-n00e sooee [102% Apr’lO!__.. 102% 102% 

Guar gen 48............. 1977jA-O, SY Yl B95 $3 DRE R& Ba Beolst 36| B-A. onbeds|ddende baskcctal. céilebshebedaie 
Natoft Mex prior lien 4498.102¢/J-J_...... ------ 102% Mar’ 10 ieee art 21% 103% lst g waa... V4S/ MeN .. 2... -o0eee/LU3 'g DOCUD), L. eene seenee 

lat consol 48............. 1951/4-O, 84, 85 84% Bas a Sod Bay & So lst g 58...1924) J - J} 160 . ...... 102 Jan’08 _... siitiien 
NewH&D SeeNYNHGH UNJ BR &Oan gen 43.1944'M-S 102 1084/1034 Mar’10 wee. 103 9 108% 
NJJuncRR SeeN Y Cent Penn Co—Guar lst g 4498.1921|/J-J, 105% Sale |104 105 2104 106 

N Y Bkin& Man Beh See Ll Registered.............1921/ 3-3) 2.2... .-200-/ 103% Feb’ S acoe LO0S% 103% 
x Y¥ Cent & H Riv g’3 ys. 2997 J-J| 894, Sale oy 20% 18 » 92 Guar 319s coli trust reg.1987 s 1 8949 ......| Bg J’me'U6 __.. '...... 22 2ee 

Registered............. ag 3 ecccce coeeee BY ar’10.... 904 ae Saves ote B12 t1 L 895 90 | 895, Apr’ 4 nace! 895 Dlg 
Deben Da Arey 94% V5 + fl _ 15 98% V6% Co certif’s ms 398.1916 M V6 ...00-/ 97 Apr’l eased ¥7 v7 
Lake Shore Soll g 8 ta. 7 21908 F-A’ 80% 8043 8vU | 36 80 BZ), ae Shes te otte betabands 2\J- 89 90 Jan’19....' 90 90 
Regis Litiebekceod F-A!l ...... 70% 79% Age’ 10 core} 79 «= BU |] 0 Gu Ses tr cts D.........1944 J-D ............1 91 Deo “Op ne Rs? 
MISCELLANEOUS BONDS—Centinued on Next Page 
Coal and Iron 
Buff & Susq Iron 8 t 68....1932] J-D| ...... ------ 99% Nov'ug ceesl|-ccece eeceee |] amufacturing & Industrial 

Debenture 58..........@1926/M-8/ ...... .----- ae. SER Allis-Chalmers Ist 5s.....1936/J -J 
Co.» & i Cogen sf g5s..1943/F-Aj 96 100 oT ane” 10 yas 98 |} Am Ag Chem Ist 58.....1928)A-O 

Convertible deb g 5s....1911/F-A| ...... 9748) 93% Mar’10}.... 93 9]| Am Cot Oli ext 4498...... -1915}Q-¥ 
Coi Indu lsté& coil -- 1934) F-A 80 | 79 79 1 Ti, 824]; Am Hide & L lat sig 6s..1V1¥|N-5S 
Contin’ tai CO lsts{ gu 6s g.105z|F-A| ...... ------ 107% Deo’v4}.._ ii]... = dikes Amer Ice Secur deb g 6s..1925)A-0O 
;Gr Riv Coal & C lat g 60.1919 A-O} 2.2... 100 |102% Apr’U6). oi]... Ll. Am Spirits Mtg 1st g6s..1915|M-S 
Jett & Clear C & I lat g 68.1926) J-D} ...... ...-.- TE ng OR BR: Am Thread 1st coi tr 48..1919] J-J 
Kan& HC & Olsatstgbs.190l/J-J| 99%------ 105 %9 Deo’U6) ....I]...... 2.2... im! Tobacco 4U-yr g 68. ...1944]A-O 
Pocah Con Collier lsts f 58.’57)J-J| ...... 85 | 33 Sep ’0s}. iio. lol. RAI POY Lye CEOS 1951|F-A 
Sunday Creex Co g 58....1944/d-d]} ......-- --- si Se ah) ees RRS noth “Steel Ist ext si 6s..1y¥z6| J 
Tenn Coal gen 6s.........1951/5-d] 102% 104 [102% 1024) 3/1024 1044]] sent Leather 20-year g 58.1925]A-0 

Tenn Div 1st g 68.....a1917/A-O} 106 106% 106 Feb’10}....//105% 107 || Cons21 Tobacco g 48....... L951| BA 

5 Birm Div 1st consol > 917|J-J} 105 ....-.}106 Mar’io)....1106 107 Cora Prod Ref s f g 68....193) IM-N 

Cah C M Co lst gu g 68.1922/J-D) 106 ......{110 Jam’U9) oi) ol. le lst 25- $160... 50.0. N 

De BarO & 5 Come oe-1 1910) F-A} ...... ------ 109 Jan‘10}....//100 100 Distil Seo Cor conv lst g 5s.’27|A-O 
Victor Fuel lst s f 6s......1953)J-d} ...... 90 | 87 ae * 9g Se, FRAT E I duPont Powder 4 «8..1936}J-D 
Valron Coal &Colst g 58.1949|M-8 95%] 97 8} 97 =«1e” 
































*No price Friday; !atest bid andasked. aDueJan 0Due Feb ¢Due May g Dna i’ne ADueJ'ly KDue Aug o Due Oct »Dae Nov qgDue Deo / Fiat 
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BONDS 3 BONDS: 22 Week's |33| Range 

N. ¥. STOOK EXCHANGE % Friday N. ¥. STOCK EXCHANGE |3$ Range or |3 Since 
WEEK ENDUG APRIL 22 April 22 Wee ENDING APRIL 22 | <*% | January 1 
Pennsy!vania Co—(Con) Bia A&h nh, Wo Low High Low High) No Low High 
Guar 15-25 year 6c") 208114 O} 2-00. BB% Yo Pac RR 1st ref 4s...... 1955| 3-3 9 of 213 94% 95% 
Cl & Mar lst gu 5 M-N} 101%9....../110 Jan ’06 ...."...... ...... Bouthero—1s% con g 58....1994/J-J WG | 27 105% 111% 
cl i * gug4 sae a °43 J-J| 106% ....../110% Jan 00 ....' 2.2... ees OI BtO TOA. .......0cces 1994'J-J 10 May’09}.... ...... ...... 
secccccececeeeeel942 A-O} 106'p ....../109% J’ly 09 2... 2... 2. ce eee. Dove elop & gen 4s Ser A.1958) A-O 78%) 40, 77% 81% 
Series C 3'9s8 M-Ni*...... 964%/ 98 Aug’UD ....'...... 2.2... Mob & Ohio Coll te #.40.. F988 M-S 83% Apr’10} s6' 88% Yu's 

Series D 3 'gs.. B-A| ~...0-6 87 Mem Div ist g 4'9-58...1996) J-J 110) Apr'10}.... 110 110 

Erie & Pitts gu g3 98 B.1940'J J/|* Y2%4 eeeees aE oswh oenats evecce St Louis div lst g 48....1951/J-J pr’10 once] 80% 57 
Series C............-.-- 1940 J-d|*_ 92% ..-... Ala Cen BR lst g 6s...... 1918) J-J UB] 000!) sceeee ee eeee 

GrR& hex let 64498 1941\J-J) 103 4...... Atl & Danv letg ds peece 1948) J-J UD) cae neewee seneee 

Pitts Ft W & CO ist Te...4912 J-d| 105% ...-.. Te I 6 ines cnnnenacbouns 1948) J-J V2 J’MO'UG)----'| wane o-e 0 
ty AR a Pa 8k ee oe 1912 J-J| 105% ...... 105 % Jan’10.... 105.1054 Aue ‘Vad 1st g guar 48.19 1GMEN MAO pocecd cs duactaceges keebesns] sees I bihken secene 
Oe Etinsncchaniawonwoan ‘aig12 A-O} 105's...... 0 Col & Greenv ist 68..... 916) J-J i09°” “Snes edt laeakes déane 

Pitts ¥& Ash lst con 58.1927|M-N; 109 ....../110 Feb’09 ....'...... ..-... ET Va& Ga Div g 63271930 J-J 110 Feb’10)..... 110 ito” 

PCC &S8tLgua'sA...1940 A-O 106 105 [10748Jan’t0 .... 107% 107g mt gold 5s........ 1956|M-N Lil 2111%114% 
Series B oom mipedetene 1942 A-O| 10641074 Mar’ 4 cose UE E Ten reor lien g 5s..... 1938|M-S 106 Feb’*o ae--/ 106 106 
Series C guar.......... 1942 M-N| ..c00e covoes (L123 494 UO'US 2... 1.0... ce eese Ga Midland lst 3s....... 1946) A-O PIP OD o 005 leccdes ssecc0 
series D 9 gust eanensis 1945: M-N| 22-22. scone. sont Ga Pac Ry lst g 6s...... 1922) J-J Li2%) 2 112% 113% 
Series E 3% guar Ge - -ee F-A| 94 4%) 94 Mar’l0....'| 04 Knox & Ohio 1st g 6s...1925|J-J 114‘, Feb’:9/.....114%114'% 
Series F 4s guar ...... 3. J-D) ..---- CSUbne dees possdees bide Sees se 0006s mob & Bir prior lien 58 1945|J-J 116% APK'UG). 20. cecce cocese 

CSt L&@ P lst con g 5s. eted A-O} 111% ....../L1l2Apr’10 ....' 1114112 Mortgage gold 48......1945|J-J BB NOW OE coca ccgee sessce 

Pensacola & Atl See L & Nasi Rich & Dan con g 68....1915) J-J 1064 106% 4 1064107 
Peo & Kast SeeCCC& StL Deb 5s stamped........ 1927|A-O 106 Apr’fo).... 105 107% 
Peo # Pek Un lst g beswers: «it Hh ccnspe cooces Rich & Meck lst g 4s...1943/M-N 15 = OGb UB) ccc . cece coccce 

2+. dA ElaO.. ccocceccse N} 90% 100 [100% Dec'US ....°...... 2.2... So Car & Ga ist g 58....1919|M-N 108s Mar’10|.... 1U3%g 104 

Pere Marquette—Ref rd 1935 d-J| «220. ° 44] 77% Mar 10....' Virginia Mid ser C #s...1 tt M-S BED. WS Wilscetcches. coccce 

Grids BU BBG cscs. cccens lyzijd-D] ...... seee series D 4-58.......... 21/M-S8 1084 Deo’v6 perry ahoseee 

kiut& PM g6s... .....1920 A-O} 1LL%113_ /111% Apr’lo.... Series Ki 58............. 1936 M-S tn OS Ne eee 
ist consol gold 5s...... 1939 M-N} ...... 104% f cece vesese Soegee General 58............ -1936/M-N 107%, Mar’ 1} .... > vii ws 
Pt Huron Div lst g 58.1939 A-O} ...... 105 Guar stamped....... 1936|M-N TROe ~ DO OR cial cabs ti 5056 

Sus de H letgu g 48.1931 PO asnslip senetple dpses bas ctu ise W UO & W isicy gu 4s..1924 F-A vl Feb’10 nena 91 
emi Bé W. Bee Benn Rik ry West N © lat con g ts..1914|J-J 75]105% 1059) 2 105% Lud 
Phitappine Ry 1st 30-yrs f 4s’ 37 Jed] wwecee BL | Yl4g DOC'UD , woe weeee. |] & N Ala See L& 
Pilis Cin & StL see Fenn Co! | Spokaue Internat lstg 5s 1955 J-J 106% Sep 705) ..04'),...00 ..---- 
Pitts Cleve& Tol See B&O tie Ot St L lst g 4'98..1939)A-O 107% Apr’10}.... ee 107 ‘a: 
Pitts FCW &Ch See Penn Co lst con gold 58....1894-1944) F-A 69/115 Apr’l1d).... 11441 Ls ‘9 
Pilts Mokees & Y SeeN Y Cen Gen refund 8 f g 48......1953) J-J3 97% vies) 4) 97 
Pitts Sh & L E lstg go0...1940 A-O}*......114 [115 Deo’09 i. eeeeee |] St LM Bge Ter gu g 58.1930) A-O 1094 Apr’10 o+ee 109 1036 
lst coasol gold 58....... o1B43/T-d | ccceee o2---s 93% J'ly 97...) Tex& NO See So Pac Co | 
Litts& West seeB&O | Tex d& Pac lst gold 5s.....2000) J -D 112% 112% 223 442% 
hy cating Co goa g 48..... 1997 J-J| 98% Saic 2d gold ine 58...........¢2000) Mar 70 Mar’10}....'| 70 
Kegistered,............ 1997) J-J 98% wone..| DI% apr BO. na! La Div B L lat g 58.....1941\J-J3 lu3 Sep *09 see) Soubed oocce . 
Jersey Vent coll g 48...1951/A 0} 97 © | ¥7 Vi'g W Min W&N W istguds’Ju' F-A 106 'g Nov'U4 |...) noo. --- 000 
Kepsseiaer & Sar hee D&H Tol & O C lst g 58.........1935| Jd -d lug <Apr’lv ex 107 110% 
ich d Dan See South Ky Western Div lst g 58...1935|A-O 112 DOP *UY). .0./|, cece eee. v0 
Rich & Meck See Svuthern General gold 58........ --1935) J-D Mar’ 10} .e00) YY Ld 
RioGr West See Den & Rio Gr Kan & M ist gu § 48....1990|}A-O ¥4% Mar’lu}..../| 90% v4h 
Koch & Pitts SeeB K& P Tol P & W pad old 438....1917|)J-J 93 Apr’iui....!| 92 US 
Rome Wat & Og sSeeN Y Cont TolSt L& W Spee gO'es. tee J-J vu sy =—s« YU 
Kutlana See N Y¥ Cent 5U-year gold 4s..... «-2-- 1950) A-O BU 4g) 17) 78% $1 
‘az Tus&H see Pere Ma tr 48 Ser A..e00e-1917 F-A 84yApr’ld)....|| B49 86% 
Stic Gr isl lst g 4s...1947/J-J| 93 Sale Tor Ham & Buit lsat g 48.A1946)d -D Vig Mar'1v)....'| 9U 
St L.d& Cairo See Mob & Ohio (je Dei 1st oon g 58 1928) J-D 106 Janu’lu ones! 106 106 
St L.& Iron Mount See M P ist refund g Msp pmat OYt | A-O 86 O66 °UU)....'!,..... ....- 
StL M Br See'l RRAOof StL Un Pac BR & | gr g 48...1947|J-J 100%!) 133) 09% 102 
St Lows & S #— song 68.1931'J-J} -----. 119% istered... ...........1947/J-d lou Mar’10'....;luu  10L4 

General gold 58.......... LYVSLd-d) 2.2200 1UBg 20-yr Conv 48............ ga? J-J 106% 105%—'187 1U6 116% 

St i.@ 8 # RR cons g 4s..’¢ 96 J-d| ..--. a asian Ist & ret ye or M-S 97% GE) vO% 93% 
Gen 15-20 yr 58 ......1927M-N, 83% Sale vi Ore By & Nav con g 48.1946) J-D 9944! 17)| V5 Y8ss 
Southw Div <_ g 68..1¥47A-O 1lUUY...... 100% Apr’ 10 ae ‘100% 100% Ore Short Line lst g 6s.. “Ip F-A pr'10 a oee! 116 117 
Refunding g 4s....... -195L)5-J| 82 82%) 8z 33 | 3u 8 let consol g 58.........1946 JS -J 112% Apr’10!, ...!112% 113% 

KC Bts& —' 68..1928,M-N) 116% ....../116 aut. 10! ibe y Lh, Guar retund 4s........1929)- -D 02% 17, V21g 94% 

KO #tS é& M Ky re: ret g4s1¥3u\A-O; 79 18% 7, 78 tered...........1929 J-D an" oees |seneee seceee 

K Céo M Ké& B let guds.192y/A-O) 100 ...... Utah @ Nor gold 5s..1926/J 30 LUT 8p DOO UD ooo nll cncce cooene 

Oz’ x& Ch 7 gubsg.1v13!\A-O| 27 ¥8% UniN &O See Pa RR 

st Louis So See Illinois Cent Utah Cen See Rio Gr Wes 
8t LS W lst g 4s bd ctfs.1989/M-N| ...... ¥1 Utah & North See Un Pacitio 

2d . 4s inc oo. Ctfs...pl¥8V\J-J; Sl% 83% Utica & Black R See N Y Cent 

Consol pe DR REA ....1932)d-D)| 78 Sale Vandalia consol g 48 ....1955 97% Feb’10)....)| 97% 97% 

Gray’s Pt'ler let gu g5s 1947/J-D| 96 ...... era Cruz &Plst gu 44981934 v6 <Apr’l0)....'| 96 96 

St Paul& Dui See Nor Pacitic Ver Vailnd& W See MoP 

St P Minn & Man See Gt Nor 1 Mid See Sonth Ry 

3tP& Nor Pac See Nor Pac Va &@ Southw’t lst ga 58.2003 110 Oct OO)... ck cee 
BtP &S’x Vity SeeCSt PM &O 1st cons 5U-year 58......1958 97 97 

SA&A Pass lstgug4s...1943'J-J| 87's Sale er = lst gold 58.....1930/M-N 108% 109 11/108 % 113% 
SEN P letsinki gds.1¥lyjJ J) 98%...... 68...........1939) LUL | 8/100 1034 
Sav F & West bee ALi Coast L Debemtare series B .....1939 Dee VV) ,...||, neve veonee 
Scioto Val & N E See Nor & W' lat on sip 8 fd g 58..1921'M-S ese. 22/103 Feb’10),..,! 1u1 102 
Sea © g 4s ...195U/A-O SaaS ist hen 50 yr g term 48.1954! J-J 89 Mar’lyu «|| vO 90 

Coll tr refund g 58 ...... 1|M-N Y9% 100 Dev & ch at fe 4s ....1956'J- 7049 Sale | TUlg Tae 2886 70 17% 

Adjustment 68 .........01949'F-Al 713s Sale Det & Ch Ext lst g 68..1941/J- * 107% Mar'10)....!'107 45 107% 

AU-irmM SU-yrist g 43.¢1933/M-8| 83 85% Des Moin Div let g 48..1939) J- 1900° U9. || cave ccveee 

Car Cent lst con g 48...1940\J-J| 90 v8 Om Div lst g 3498.......1941/A- 75 Apr’1v0)....! 

Fla Cen & Pen ist-g 5s.191s8/J-J| 100 ...... apr’ gate ‘103 103 Toi & Ch Diy 1st g 48... 1941'M- vu Jun’id}....'| yO = 90 
lst land gr ext g 68...193uid-J|) ldv .. eoececee|., Wab Pitts Term ist g 48.1954 40% Mari0....'| 40% 52% 
Consol gold 58.........1943/3-J| luo. Feb’10 ay ia 4 Trust Co certts...............!- 40%! 83 39% 54 

Ga & Ala Ry let con 5801945\J-J| 1v3%...... 104% Mari0_... 104 1044]] 2d gold 4s................1954 6 | isl 4 Ils 

Ga Car & No lst gug ds 1929\J-J 1U4'y 106 104% _ “ ‘a cece — 104% Trust Cocertfs.......... 00. 6%) 15) 4% 12% 

Sseab & Boa lat 58.......19zujJ-J #106... 2 108 Warren see Dei Lac & West 

Sher Shr & So See M K & 'T Wash Cent see Nor Pao 
Sil Sp Oca & G See Ati Coast L WashvU & W See Southern 
Southern Pacitic U Wash Term! lst gu 5 9s..1945 89 Apr’10'....'| 89 90% 

Gold 4s (Cent Paccoll).«1949/J-D) 90% Sale West Maryland 1st g 48...1952 85 | Wu 84 8b 
Registered ...........k1949\J-D| ...... 9@ Gen & conv x 4s Set tenn: A- otis web 10). 2th 7% 
2u-year conv  Heemeers fot M-S 101% Sale ‘Trust Co certfs. .. AE. 73y%<Apr’ 10)... 6B1g 74% 

Cent Pac lst ret gu ¢ 48 1949 F-A! 96 W Va Cout & P lst; gs 191il\J-v 10U 4 Nov’v9 oo!) iis 
Registered.....-.. 1949/8-A) ...... 96 Weat N ¥& Pa lst g 68..1937|J-J thus Zit0™” 110% 
Mort guar gold 3 4s.. £1929) J -D, 4 i Gen gold 48......... +-+-21943) A-O Mar’ld'....'| yu v2 
Through St L lst gu 48°54/A-O' ...... Income 5s............. -@1943) Nov BA Beb’v7| 2 ach Sg 

@H&SAM GP 1st5s..1931|M-N 172108 West No Oar i eens, 

Gila VG &N let yug5s.19Z4iM-N 2... J cence Le Lk tes 926 A-O 104% Feb'10'..., 104% 104% 

Hous E & W T lst g 5s. 1933/M-N) 10d... Div 1st gold 68..1928/J-J 10a Janm‘10\_... 
lat vr 58 red.......1933'\M-N! ..... at 0 1U51,]| Mxten & imp goid 58..-1930) 105% Dees) oi. le 

B&’ C let g 6s int wa..1937 J-J) 1104 11h enn 109% 1104]} BR 1st consol 4s.... ....1940 M-S | 85° Apr’10 wees| Bay STy 
Cousol ¢ 8s imt guar...191z)A-O 109 ....., steht nade conn tideaieh 20-year equips 8 {58 ...1922 d-J he | SE 
Gen gold 4s int --1921/A-O, 94% 06 Apr 19 6 || Wilkes & Hast See Erie 

Waco & N W div lst g 6s’30|M-N #1164 ...... cane 119% 119% vic Sioux ¥ See St P M & M 

A d& NW let gu g5s....1941/J-J| 103% ...... an‘08 ence! cocnes ceneee |] Wis Cont ed lst gen 48 1949/J-43| 93% 93% 93 93% 9) 93 95 

Moxpune ta La & T lst seen d9aU . 9 116 ‘a1 ta) L2z% Aue Us aan Supé& Duidivé& term 1st4s’s6)\M-N} ...... Yl% 93 Apr’ld....|| 924 94 

No No of Sal Sal quai’ 64 ya 1938la-o* 95 Telegraph and ‘Telephone 

68.1927\3-Jd *lU03% Am Telep & Tei coll tr 48 1929'J-.y 4 9 90 0 

say Dacet Gol nk ¥.1912/A-O, 103% Convertibie 48. ........ --1936M-S| 101% = 101% 103 172)10L 106% 
ist gold @s.......... «-1Y12}/A-O 1034 Mich State Telep lst 6s. -1924 F-A yo 981, 
1st con § 58 tebe 1937|M-N 109 N ¥ Tele 4 1st & gens f 438.39 M- M-N, 97% se yi% 97% 11)| 97% 98 

8 Pacof N Mex lst g ts. 19} 3-4 100s .. Pac Tel «onreeh9S7 O3% 97 98% 47) 7% 99% 

So Pac Coast 1st gu 4s g.19 J-J\ 84 West Union coi tw cur 6s-1938' 3. 100 | 17 9 +4 100\3 

Tex& NOSabDi Bt gealsi M-S 101%...... Fd and real est g 449s...1950 96% 

Con gold 58............1943'J-J! 1 onal wor lcaece eaveee ll Comv 48, Series A.......1936 M-N 1004 1! 100% oan 








ELLANEOUS BONDS—Concluded. 









Ft 
Nat znam & Stpg ist 58..1924 











J-D v6 
N Y Air srake ist conv ts '2 MN or 


hy Steel Spgs ists f5s...1921/J-J| 97 98 


epubl& 8 lsté& celtr6s.1934)A-0] 104 
a Bag & P 1st st 5s..1930u] J-J 


pe is 
US Leath Co sideb g6s..1913 M-} 104's Sale 


US kKealty & I conv deb 58’24/ J- 
US Red & Ref lat stg 68.1931 3 


evocce 


Faeeewe 89% 


¥ ° ve wed ide boned tr 68.’18}J-D] 103% Saic 


Pp .a1963/M-N 
a 0% 0-60 rhe} Fee --d 196% M X] 






















ut L021g 10449 











Manufacturing & Industrial 


Va-Car Chem lst 15-yr 68 19238|J-D 
heme EK & Mstéa ’3ljJ-J 


liscelinneeus 
Adams Ex coi tr g 4s......194 
Armour &Co lstreai est 4 ‘9s’39 
Sush Terminal lst 48. ...1952 
Consol 5s.......... Oj 
Onc JO& : t Yard col g 58.1915 


4g}} Det M & M ld gr ancomes..1911 


instut for Irrig Wks Aes 1943 
int Mercan Marine 4 ‘9s..1922 
int Navigation lsts tf 68.1929 


Newp Ne ship & D Disdlvvu 
NY 4 


5U-yr lst g 48..1951 
Providence Sec deb 4s.. ‘957 
Provident Loan Soc 414s. 1921 
8 Yuba Wat Go con g 6s..1923 


o 
ERScarErcePst 
mn 


E 


- 











€é NZP-POZOecHot 


Wash Water ott: ist 5s.. 1939) 5- 


| 
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-eeeee oceee@ 





























CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 








































































































— 
STOCK S——HIGHESY AND LOWEST SALE PRICES Sates STOCKS kage ,9: Yange Jor Previous 2 ea 
_— of the CHICAGO STOCK Year 1910 Ciy9, 
Saturday Monday Tuesday | Wednesday. Thursday Friday Week EXCHANGE 
April 16 April 13 April 19 April 20 Apri 21 Aprii 22 |Shares Lowes: Highes: Lowes! Highes: 
Ra dirgads 
#185 195 |*185 195 |*185 195 [*185 195 Last Sale\185 Mch’l0| ~....|/Chicago Cit mihi 100] 185 Mch 7/} 185 Mch 7|/] 180 Mch/] 190 Feb 
*2!o 3 *2 3 *2 3 *2 3 Last Sale|3 Feb’10} ~..- ee, = 3 ale ark..100 244 Jan . Slo Jan 1c Ilp Oct 4 Jan 
i me Tio} *6 Jiol *6 Zlo| *6 71g Last Sale\7 Pg: rs ee ee Bee ssn 7 Jan 4 7lo Jan 7 5 Oct 15 Jan 
,*93 100 | *98 100 | *98 100 99 99 |*99 100 | *99 100 5|Chic Rye t Sat ctt “1"---| 98 Apr 6] 109 Jan 3 977s Dec | 1191 J'ly 
29. «29 29 0 =«-29 29 29 | *29 30 29 29 | *28 29 1°3/Chic Rys part ctt*2"...] 28l2Feb 3] 36 Jan 3/] 39 Dec| 453; Jan 
{ #12 13 | #12. 13 | #12 13 | #12 13 Last Sale|10 Feb’10] ....|/Chic Rys part ctf “3"'---| 10 Feb 4] 16 Jan 10 10lp Dec} 30 Jan 
*S Oly 8 8 *7lp 8 7 7 *7 Ss 6lzg 7 35|/Chic Rys part ctf 4”... 612 Apr 22 9g Jan 6 8 Dee 13le Jan 
} #2, 3 Qo 234 Qn 234 3 3 *2lo 3 2lo Qlo 490|Chicago Subway..... 10 2lo Apr 18 56 Jan li 3ly Dec 2014 Jan 
1 #3)” 31 7 *30° 31 | *28l2 31 | #2812 31 *29 30 2812 28lo 25|Kans City Ry & Lt..100} 2819 Mchis| 39 Jan £ 30 Dec; 52 J'lv 
. #75 771g] *75 =77lo) *75 «= 7712p) *75 = 7712] ~=—s Last Sale|77ig_ Apr’l0] -.-. i: EE ukebisidsasepesiades 10 69 Feb17| 773, Mch30) 78 Dec} 8tle Mav 
| #15 16 | *15 16 4*15 16 | *15 16 *15 16 16 16 201 me WS Elev...100} 16 Jan 14] 17 Jan 4 15! Sep 1919 Dec 
' @52 53 53 53 53 52lg 5314] *52 53 54 54 540 Pe eee 56l Feb 7] 56 Jan & 47 Jan 59 Dec 
| 45 15 | *14 15 | *14 15 | *14 15 | *14 15 15 15 213 Northwester’ Elev...100} 15 Apr 1} 15 Apr 1 17 Nov] 25 May 
| ate 5 et FO ets Sale|70 Aug’09} .... AE RUE KEN ee RE Se a Te 63 Jan 73 May 
' #52 E2to] *52 52lo} 52% 53lp} *53 54lo} *52 54 53t2 5410} 466 South de Elevated..100} 50l2 Feb . 55lg Jan & 50 Jan 61 May 
2 j8y 2719 *26 27 21 25 217g 23lof 21lg 22 207g «= 211g] 3,198|/Streets W Stable C L. +60 217g Apr 22] 54%8gsJan 2 2914 Apr 541- Dec 
*90 «§=6«95 90 90 90 90 | *85 90 | *90 91 90 91 ol: ee iebadaaweke 00} wo Feb .| 104 Jan ¢ 97 Feb/| 10s Dec 
Miscellaneous 
j Ug My] #11 114g] 1llg Allg} 11lg 11lg} 10%, 103] 103, 103;) 505 oR i Can ae! 100 1014 Feb 3] 135s Jan 1 7%, Jan | 15t4 Nov 
755g 76 *75to 76 *75lo 76 76 76 *74 75 | *74 75 i ie el 00} 724 Feb &| 82 Jan 4 71%, Jan 86 J’ne 
#240) «=....1*#240 «=_...]/*240) =_.._/*240 ....] Last Sale|22514 Oct’09] .... Amerioan Radiator--100 sideseiiaoneties aanreniiltitidichein hein Dhaia ach 200 Jan | 22514 Oct 
#139 135 }*130 135 [*130 135 |*130 135 135 135 |*130 135 AOS Rig Ral 130 Jan 2 135 Apr 126 Jan} 1382 J’ly 
80 80lo} 7914 7912] 78g 79 791g 7912} *79 80 78g 79 492 Amer shipbuilding .~2100 72 Feb 7} 80!l2 Apr i6 541g Apr| S8llg Dec 
#110 Iii 110 110 {[*110 111 [#110 111 |*110 111 [*110 111 10 GR SAT 109 Aprilj 112 Jan i1lj}/ 101 Feb/| 112 Sep 
#13715 138 }*13712 138 | 137% 1377s] 1381g 1381g]*137 138 | 13614 13614 150) Amer Telep & Teleg..... 135 Feb 3] 1421g Mch 139 Aug] 145 Nov 
Pe FAM: (SN Ree a RR and - Weacon Belo cdgedebaia sedutinensans Ig J ne 1 Jan 
PN Nip e SEAS TORS EOL: FS a Ge Oe ee ee ae IS LS ER OLY WT ITE ly May 5 Jan 
*37 39 | *37 39 371g 3712] *37 39 | *36 40 | *36 40 30 my Fisheries com....| 3% Feb 4) 3¥3jJan 5 10 May| 40 Dec 
71 71 70!\2 7Olo} 70 70 | *68 7114) *67 70 | *67 70 me | See 60 Feb 7 74 Jan 4 48 J’ne| 75l2 Dec 
| #52 54 *52 54 *52 54 *52 54 Last Sale|54 Mch’l10] ....jCal & Chie Canali & D.100; 50 Jan ll 55 Feb17 51l4 Jan Apr 
a | lig} *1 lig} *1 lig} *1 lig} Last Sale|1 Feb’10} ..-- ney + red g & Malt’g.... 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 Oe mee: MOCO Seek tk ae Pee nbebdabodienslocandenccasslosccscacenes 21, Apr a Nov 
*43lo 44 4 43lo] 4319 4310] 43 43 43 43 4214 43 468 Chic. ace Tool.100} 38!g Jan 20] 47 Feb}1 20 Mch Dec 
129° 12) |*128 129 | 12719 128 |*127!o 128 | 12414 126lo] 122 124 239|/Chicago Telephone...100) 122 Apr22] 137 Jan 3|| 127 Jan 140 Sep 
Saeiithsdl sce saad wacd meth nkbe patel Bee Ce OGL woken cae a ee a ee 
#156 157 156 156 [*156 157 |*155 157 155lg 15515|/*154 155lo 90/Chic Title & Trust...100| 142l2 Jan 21] 163 Mchi0}} 117 Jan | 152 Oct 
116 116 116 «116 116) =116lp9} 115 116i0] 115 115 115 115 353 or mg Edison.100/ 113 Feb | 121leJan 11|} 107 Jan | 12ile J’ly 
PR Se ORS ee: ae I BOE See em Last Sale\l°g_ + Feb’l0] -...- Ry LT aa lly Jan 26 ee 8 eS ee 
wil, Sbeee ian “oon et. ae 17lg 17ls} *16 18 161g 161g} 112 Comm 4 Ref Cocom...| 16l2Mch31| 223;Jan 8 17lg Feb| 25lg Aug 
BE TOS Ea SA a pes RS bee, Last Sale|7914 Apr’l0} ...- do pref....| 7914 Apr 7| 82 Feb 28 70l4 Mch| 88lp May 
it 1001g} 100 1 100 100 991o 1 9912 99lo} 99 100 §21 Diamond Match..... 100} 98l!2 Mchllj 127 ean 6j] 117 Jan| 130%, Aug 
| 87 8733] 87lg 89 87 87 86lo 86le}| 85 86 1,365|IUinois Brick........ 100} 75 Jan 5) 91 Mch2s 38 Jan 88le Dec 
a ON foe ye Pee eee Last Sale}4314 Mch’10} ....|Masonic Tempie__.....-. 43lo Mch : 46 Jan 7 43 Jan 47 Sep 
5714 5733) 57 57lo] 57lo S57lo| 57le 5S57lol 57 571g 57 628 aa yg an ince, | Ge aeeese) Bi ASP Fee ensicdd claccbaubete 
; 1021g 1021g} 102 10210} 10215 10212] 10215 10234] 10134 10214] 100 10014] 676 Dats cwucn sx 991g Mch31| 1028, Apr 20}|_.........]-.--.2.-2 
RRO RS CRE SE GE: Ber eS eee Milw & Ohic PG ccdlieauibdadancalantadesnnw Oltl wheleWGnathidted&iledss 
iS OR Se ey OB 21 Last Sale\20 Nov’09}  ..-- Ai heb hhthhn lontakdaneacclanccdnscawes 20 Nov; 21 J’ne 
#10812 10915]/*1081o 10912/*10812 10915|*108l2 10910] 10814 10814] 10814 10814 15 National Biscuit..... 100' 105 Feb 5] 115 Jan 7 977g Jan | 1191, Sep 
#122 124 12315 12315 *122 124 j*122 124 [#122 124 |*122 124 20] - 230 - -PEM ccdsencses 00; 121 Mech28| 125 Jan 18|] 118l4 Feb} 130 Sep 
*1121!0 113 [#11212 113 11214 11214]/*11214 11219] 112 112 |*110 112 50 Nation Hm pga sai iets 100} 104 Feb 24} 11514 Mch23 82 Jan] 108le Dec 
*118 119 /*118 119 /*118 119 119 119 {#117 119 {*117 119 10 DO. Wine td 100} 112 Feb10) 121 Mch3-|} 110 Jan] 124 Nov 
11134 11134] 11153 — 11114 1117g] 1113g 1113s} 110 11014] 10912. 109le 66 a is s Gas L&Coke.100/ 106l2 Feb %| 115%, J-n 3]| 102 Jan | 1197, Aug 
gine eleal’ tomes CO ES See Last Sale\11-16 Mch’09| ..-- RS SSE SEE PR Seer SR ROR Bar lo Feb 1 Mch 
165 1651s] 165 165 164 164 16334 164 |*163 16310] 161l2 162 835 Sears-Resbuck com..100} 148 Feb 7/| 166lo Apr 14 55 Jan | 169!2 Dec 
#12012 12033) 120l2 12012/*12012 12034/*12012 12034/#120 121 |*120 121 13 "Eee < 100| 11983 Feb 14} 122 Mchi4j} 101 Jan | 12134 Oct 
1051g 10514; 105 10533 105 105lg] 105 10514] 105 105 10434 105 1,003 — ae ee 100; 10112 Jan 25] 1095g Jan 8} 100lo Jan | 11414 Aug 
iti aiiccidlt dient” Giecall mahi” teeubell listen Sneuss t Sale\7 Feb’09} ..-- i ccimatith diet dkihatin iin ool walic nian aa 6 Feb| 20 Jan 
*184 187 |*184 187 185 186 |*184 187 |*184 187 }|*184 187 14 Thee Se Oats Co..100} 162 Jan 13} 186 Feb .9/| 119 Jan/| 162 Dec 
#10412 105 1047g 105 105 105 |*104l2 10514} 105 105 | 104l2 105 48} Do_ pref......... 104 Jan 18} 106 Jan 6 9810 Jan | 105 Dec 
9 9 *9 O14] #83, 914] *83, Oly 9 9 *8lo 9 290 Unit Box Bd & P Co.100 Sig Mch17| 15%3gJan 3 5g Feb 15s Mch 
one tel peat waked cose Seaal’ endo cack Last Sale|7%4 Apr’09} ....| Do pref......... Pe ikibitteccecs|omne weascous 334 Mch Olp Jan 
#21 213," *21 213,' *21 213, *21 2134 Last Sale'22 Apr1o0! .... Western Stone....... 100' 16i2Jan «*! 227%, Apr 1 15 Feb 25 Mech 
s o J 
Chicago Bond Record Chicago Banks and Trust Companies 
- BONDS Outsand-| Surplus Dividend Record 
CHICAGO STOCK Inter- Price W cek’s B'ds NAME ing and 
EXCHANGE eat Friday Range or Sor Stock Profiss In in |Per-| Last Pata 
Week ending April 22 Period| April 22 Lasi Sale Year 1910 t T 1908 | 1909 | iod o 
Bid Ask} Low High| No. |\Low High|jCalumet National.....} $100,000 $42,487 6 6 An |Dec ‘09,6 
Ami Bieswp'd ist 6s.1911|/F - A] .... 997s} 9934 Mch’10/.... 993, 99341] Chicago City.......... 500,000 206,844} 10 10 J-J jJan ‘10,5 
Armour & Co 44s...1939/J - Dj -... -.-.| 925g Apr’lOj-..-|| 921g Q4ie Commercial, National _~/z7,000,000] 3,639,995) wl2 | wll |Q-J/Apr ‘10,2 
Aurora El nt O20 ees tA © OF canes: mol, ents i; wenwleccoll. wedejnane Continental National__| 9,000,000 5,329,998 8 8 |Q-J/Apr ‘10, 2le 
Cal & hic Ry Co Corn Exchange National} 3,000,000] 5,387,064] 12 12 |QJ/Apr ‘10,4 
st M 5s........ 7IiF - Al cccm. on--| 102 J’ne’09]....|] ~... oo. fi Drexel State. ........4 200,000 26,110 6 9 |A-OljApr ‘10,5 
Cass Av & FG (St L) 58 °12/J - J} ---- ----| 101g Oct’09/_---]} 2. ...- ]] Drovers’ Dep National-_ 600,000 408,157 934; 10 Q-J |Apr ‘10, 2lp 
Chic of Trade 4s1927)J - Dj} -... ----| 100 May’07j----|} .... -_.- Englewood State...-.-- 200,000 32,826] 6 6 |QJ/Apr ‘10, lp 
Chi City Ry 5s_..1927|F - A} 102g Sale| 1025s 1027s} 48// 1025, 10314 |] First National-_......- 10,000,000]0 10320200} 12 12s |Q-M/Mch31’ 10, 30 
Chic Consol Br & Mit 6s___{J - Jj -..- -..-| 103 Apr’04]..--}) 222 LLL First Nat Englewood..-| 150,000) 169,998] 10 10 |Q-M|Mch31°10,2l2 
Chic Consol Trac 44s 1939/J - Dj -... ----| 50 Apr’09/-.-.|/ -... .... |] Foreman Bros B’k’g Co_| 1,000,000 507,949} Privjate Bajnk | .......... 
Chic Auditorium 1st5s1929/F - Aj -... ..-.| 96%; Jan’05|....|) .... .... |] Fort Dearborn National} 1,000,000; 411,718 s 8 |QJ]Apr ‘10,2 
OO: 165 G6 1OSOTA = GE nce cece] tose  padcles--]] nnas cone wHamilton National...} 500,000 (w) 5 5 | J-J |Dec31°09;212 
Ohic Jc RR ist M g 58.1945/M- Sj ..-. -...| 94l2 Dec’09}..--]) 22. LLL Hi 5 § "n..} 1,500,000} 846,775 8 8 |Q-J|Apr ‘10, 2 
ic No Shore Elec 6s.1912}A - Oj -... ----| 87. Feb’06/....]) -...  ... Kaspar State Ban 200,000} 123,181} 10 10 | JV jJan “10, 20 
Chic Pne Too! 1st 5s. a1921|J - J 8712 8812} 871g Mch’10]-.._|| 8414 873, Live St Stock Exch’ge “Nat 1,250,000} 471,992)10+2 10 jQ-M Mch31’ i he 
Co RY Se... conn k 1927/F - A} 19012 €| 100t2 10034) 7|) 10033 1013, ]] Monroe National...... 300,000 64,67 4 4 |Q-FiFeb 
Chic *Rys 4-5s series “A”’/A - QO] -... 9434] 9533 Mch’l0j-.--|] 95lg 457, |] Nat Bank “ as 2,000,000} 1,238,632} 8 8 |Q-J /Apr 10, 2 
Chic Rys 4-5s series “*B’|J - Dj 38214 Sale| 82l, ot 4 82lg 86 w National City_...-.-.- 1,500,000 354,249 3 6 |QJ/Apr ‘10, lle 
{ Chic Rys 4-5s series “CC” |F - A] 90 9112) 9015 Mch'l0/-..--/| 90l2 91 National Bi. BE ha ae epee 250,000 77,2 asse 3 |QJ/Apr ‘10,1 
{ Chic Rys coll 6s_..1913|/F - A] -... 101 1003, Apr’10}.... 10034 101g |] North Avenue ‘State... 200,000 69,631 2% 5%| QJ |Apr ‘10, lle 
Chic Rys Fund 6s..1913/F - Aj .... ----/| 10112 July’09}....]) .... - North Side State Sav’gs 50,000 23,681 6 6 pr ’10, ll 
F’ Chic Rys Tem ( 1st 5s}_-..-] -... -.-.| 1005g Mch’10/__-.|| 1005s 1003, |] North West State_..-- 200,000 13,022] -... | -.-. |Q-J |’Apr ‘10, 1 
I & P RR 4s..2002|M- Nj --.. <.--| 661g Aug’08}]-.2-]) 222. Jlle People’s Stk Yds State- 300,000 y --- | ---- |Q-J [Apr °10, 21s 
Collat trust g 5s...1913|M- S/ -.-. -...| 6619 July’08j}_...}) 0 ._.. Prairie National....... 250,000 A, ERE DE fett™ 1 rede yee 
o Telephone 5s....1923/J - Dj} 103 10314) 10314 Apr’l0/.._-|| 103 1031, }] Prairie State.....--.-- 500,000 66,119 8 6 |Q-M/Mch31’10 lle. 
mmonw-Edison 5s.1943|/M- S/f10212 Sale| 102t2 1025s) 14/| 1021g 1027s }] Ra‘lway Exchange....| 250,000 12,763} 2 | None |-_..-lJan °08, 
Chic Edison deb - 1913|/J - Ji --.. 2... 100 J’ne’08!....}} .... .... I] Security .......-..-.-- 300,000 181,113] -.-. EY 4 aes Mh 31’ 10, lls 
i ist ¢ 5s....July 1926 A - O}] 100 10014] 100ig 100%; 100 100! jf South 200,000 s 6 6 Apr ’10, 2 
Debenture Ss....1920/M- S} -.-. -... 10053 Aug’09|....// --.. -... South Side State..---.- 200,000 8,144|Beg. bjus Sep/t.’09/V. 39, p. 817 
Commonw Elect 5sb1943;|M- S/ 102 102% 10242 Apr’10}_.../] 10214 1023, fj State Bank of Chisago.” 1,500,000] 1,683,075} 11 12 10, 3 
fnois Tunnel 5s....1928|/J -D/] %45 -... ERNE Ulndcall cace anne Stock Yards Savings... 250,000 185,511 7 8 |Q-M/Mch 31’10,2 
an City Ry & Light Union Bank of Chicago-| 200,000 42,688 6 6 |M-NINov ’09, 3 
Co ate eRPTTE S200 aéne” snonl Week Dee O81. ll ‘coc. aces Wendell State... .---.. 50,000 8,138 6 None |Q-M|Dec31’08, 11>- 
Knick’b’ ker Tee ist Ss. .1928)A. - O} -.-. ec >, a Beene American Trust & Savs_| 3,000,000 291,262 8 6. |Q-J |July ’09, 2 
Lake St El—ist 5s...1928/J - J e---| 831g Feb’l0j..._|] 82 85 Cen Trust Co of Ill_.| 2,000,000} . 918,005 7 7 |QJJApr ’10, 1% 
Income 5s........1925} Feb | -... ....-{ 16 May’05j-.-.]] -... _... Chicago Sav Bk.& Tr...} 500,000 1,772 1% 6 |QJJApr ‘10, 2 
atete bo S'de El— Chicago Title ~-} 5,000,000} -21,319,1 6 |. 6 [QJ }Apr ‘10, z 
>. Pee -3938 F-A] --.. 8212] 82 82 lj} 82 84 tizens Trust & Savings 50,000 6,224] 4 4 | A-O/Apr9,’10,3 
Extension: g 4s_.-.1938]J - J] -.-. 80 Feb’10]...-|]° 80 80 nia! Trust & Savings} 600,000} 513,288] 8+2 | 8+2 |QJ|Apr ‘10, 2l2 
rris_ & Co. et isi -1939)J - Jj] ---. ----] 915g Apr’l0}.___/| 915g 931, |} Drovers’Trust&Savings 200,000] 106,342) 7 8 | QJ ]Apr 2 
orty had gg El st 4s- A011 M- S$} 951g Sale] 953g 5's} 16]// 95 961, ]] Farwell Trust Co_...-- 1,500,000] 228,900} -.-. 3 |QJ/Apr °L0, le- 
No W 28 a Mi 199 Sale] 99 99 1}; 99 99 First t & Savings.-| 2,500,000/02,784,677] -.-. | 16 |Q-M/Mch31°10, 4 
Ogden ‘Gust epee hod -N] 9412 95 953;) 2/| 92l2 961, Guerantes & Sav.| _ 200,000; 5,245 jorated |1908}-V.87.p.1138 
Pearsons- Taft 5s... 916|J =D} 9912 ....] 1 DE cstindh  aicatiin.: occas Trust & Savings.| 1,250,000] 1,570,962 6 934)/Q-J |Apr *10, 2ig 
GAGE nccupdeaeececsese M- S} 96 ..--] 96l2 Mch’l10}__-- 9612 961 Iino Feast & Sa 5,000,000} 8,297,282|16+-4 |16+4 | .¢ |Apr °10,4 
4.60s Series E..-.-...- M-N] 97 ....] 97° Feb’10]_.-.]] 97 97 Trust & Savgs{ 200,000 58, 6 6%|QJ/Apr °10, 1% 
4.808 Series F...-.-.-- M-N] 98lg -...] 98le Mch’l0}_.-.- 981g 98lo Lakeview Trust &Savgs ’ 200,000 41,100 44 5 |QvJ /Apr. ’10, Ig 
Peo Gas i? &C tet 6s.1943j/A +O} .... LL 12134 May’09]..--]/ .... ___- Merchants’ Loan&Tr 3,000,000} 5,558, 12 12 |QJ Apr ‘10,3 
Retun ding ¢ 5s_...1947|M- SS} .... 10314} 103 103 2}j 103 10314 ]] MetropolitanTrust&Sav; 750,000} 205,991) 6 6 {QJ |Apr 10, 1l¢,- 
Chic Gas &C 1st 5s1937|/J - J] 103) 9 ..-.] 103 103 5|| 103 1041! |] Northern Trust Co___-- 1,500,000] 2,236, 8 8 |QJ Apr 10,2 
Consum Gas Ist 5s_1936|J - D|tl02  ....] 102 Mch’l0/-...|| 102 10215 || North-Western Tr&Sav | 200,000 63,782) 6 6 |J-J \Jan ‘10,3 
Mut’i Fuel Gas 1st5si947)M- Nj -... ~---]| 101!2 Dec’09}_-._{} -... .._° Pullman Trust & Savgs- 500,000 220,217 8 8 [QJ IJ "10,2 
South Side Eley 4%4s.1924|J - Jj 92 9234; 9284 Apr’l0j-.-.}| 9284, 94 Sheridan Tr & Sav Bank} 200,000 223,571|Beg. bjus, J’ly|12’0/9 V.89,p.141 
Swift & Co ist { ~--1914/J + J} 100 10014] 1001, 100!s 5}| 100 1007s Stopkmen trues & Sav 200,000 31,47 5 5 J-J }Jan ‘10, 21 
Union El (Loo 1945)A - O] -... 88 | _88 1 Union Trust Co_.-..-. 1,200,000] 1,092,087}. 8 |k8+2 |Q-M Mch 31°10, 3 
Union Pacific conv 4s 71911]/M~-N] 2 ..--] T14 Nov'04 ERPS FAS IF Trus: & Savings 1,000,000}, 220.2: 6 6. |Q-J |Apr .°10, 1g. 
United Box’ te F col 6326].-...}| 70 75 70. Apr’l0/..../} 70 70 || West Side Tr&SavBan 200,000}... 90,052|Began | businelss Selpt 5.1 
General ‘mtge 6s=...--- J > J] 65 70 | 80 Nov‘’09}--2-|) .._. __.. |] Woodlawn Tr&SavBanx 200.000), 48,248] 6 6 |QJ Apr. '10,:2 
Western Stone Go ba. 71303 A-O S5le July’08}_.2 7) 2 ek, os 
Note.—Accrued interest’ must peaddéd ¢ to'all Chicago blond '' prices. 
. *Ba and asked ones: ‘no sales were made.on this day. TMch. 29 (coms: of business) tor nat national = and: Moh. 0 (opening of se een for ‘State 
institutions: {No price Friday: latest: price this week. a Due Dec. 31. b Due June. k Also 20% in stock. mn Capital and surplus to be increased. 
ADr At go. qa Dividends are paid Q-J,, with extra payments Q-F. sin addition the equivalent of ‘* more came from ium TEMS & BM! 3s Bank, _ 
[ee 21-1909. u Stock in eon in 1909; vIn addition the ¢quivalcnt of 1% came from Trust & Sav. Ba ton National: e 
ank absorbed by the National City Bank. See V. 90, p. 538. 2 Capital increased to $8,000,000. See V. 90, p. 309. o WFeb. 1 
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Volume of Business at Stock Exchanges ond sfc cose on cago |ist' llcom Stewmsnip tines | 74 ann 
4 [Sige ijeago jlist |}]Con Steamship L at 
TRANSACTIONS AT THE NEW YORK STOCK EXCH : Ki West Pow 5s '46.J-J| 3 | 96 Coll tr 48 1957 ~~ _J-3}i 
DAILY, WEEKLY AND YEARLY sr nde 5 Kings Co B.LSE Co teeter bean oe foo} ‘Yaial Tag 
NYO BLL &P w Co | Paes ke hat Piece be 100] 861,| 865, 
Stocks Railroad preferred <n 100] 70 | 75 He Diamond Mates Co-100| 991: |1004 
Week ending ; veh United lee of N'Jz22100| 73 |..|[duPont(ED deNem Po’ 100] 136: [138% 
Aprti 22 1910. Shares. 4 Par value. Bonds. Bonds Bonds Western Powel ,  aaaaen at: 78 | 79 e Preferred . pent 100 = - J 
. . er com.100}] 30 | 32 Gold 4%s 1936. v 
Saturday secceccces 237,635| $22,342,250 $886,000 $51,000 PROORIOE: ci cetncve oo| 51 53 ee, GOld 4 5s T6- T 87 88 
Monday ....--.---- 570,426 52,989,100 1,701,000 159.000 yea T ist Msfg 5s 1956_J-D 95 
ri eee re erga Telegraph and Telephone], | ,, |[Pigetse Boat.------100| dat] 25 
eS , , , 00 e d ° “passers K Rosie ming “ 
Thursday ..-..------ Geeedgs| 94°860'975| Lzss.ooo| 128°b001 22222 S Gantaal ie Asean task Ass lies [lGineaee Beet loos 100) | 70 
FENG anatovgaaeecs 598,267| 55,676,700| 1,288,500] 149,000) ---_-- fommy Bay State Tel? 123) 107 |---|], Preterred ----—---- Sol... 99 
vvevt wee eee tet Ge eseeece-cee asce 
TUE -cts-necnens 2,974,728'$275,238,925! $9,249,000! $622,500 rae Sésck Feiex-109| 108 118 ve brete red ns 222100 103. [103 
———=== === cS 115 oldfield Consoi Mines *g) 
e Northwestern Teleg. 50) 105 nes.10| *8!s} 3lg 
New York Stock tne mae Jan. 1 to April 22. ey: Bp Atlantic. =~ 23| 60. | 73 ||Greene-Canatea ----. 20| 90 '| vis 
1 ep Teles ab 4ahl O68! ob litiameanhelen Seatesta 
Exchange. 1910. 1909. 1910. 1909. ePac Tetep & Toleg pt.100| 94%] 99 [Guggenheim Explor’n 100] 190 108 . 
Stocks—No. shares...| 2,974,728] 4,973,913 Ret g 48°52 op 12..J-3| 87 
ita $275/258,925|8430.850,300| $5,800°845,650 $5,473,682, 428||8 a N'Y faves ieit_J-3| 93. | 97 Havane Tobac Com--100] 85 | GE” 
ie _ — sce $472,200 $20,300|N ¥ & EB Kerry stk-100) 20 | 28 || Preferred ee tee 1 
overnment bonds...|  --.... $2,200 NY 22_...... ist g 5s June 1 35-h-D 60 | 65 
State bonds......--- pe os od et Hob Fy 3s ai a6 ul ios hostel tat Os lene ae 
RR. and misc. bonds.| 9,249,000] 39,614,500 3°393° 14,969,100] » 05 |106t2|| 1st 6s 1922___.... M-S| 105 [1 
614, 243/323.500| 426/420,000||N,¥ & NJ 5s 1946----J-J) 97 | 98i2||Herg Hall-Mar, new.100) 35 ri 
Total bonds ....--- $9,871,500] $40,264,200! $26,541,700] _$441,575,800||, jst muse Ss 1919" 2J-D 87 aa” Hess 1910. & Imp al nl Wel 
DAILY TRANSACTIONS AT THE BOSTON on Ferry stock.-100} 29 | 31 ||Houston Oi(-2l2l=ZZ¢ xs fase 
zER POSTON AND EMILADELPHIA 9 oO es MN] 94 | 98 |] | Preferred pei premetT k fsy 
Short-Te: son Realty...... 100} 110 | llLe 
bitin. ‘Siiiinal ‘ais Che ae we? ‘Pies s| 98%! 991 e In ee com.100} 93 | .... 
Week ending pita. Ser B 4s Meh 1512 M-S| 075s| 98t4||Intercontin't'l Rubber. oO] 2a | oar 
Apii22 1910. | Listed | Unitsied | Bond | Listed | Uniisied| Bond \\Chle & Altom So 13..M-s| 98% 9010 Papecoonsin 61 eebyer-i0e eal ee? 
shares.| shares. sales. shares. | shares. sales. nen” i = tote ha po ome aemee Mer Mar—JSee S|tk Ex ro 
14,767] 14,366] $44,000] 12,052| 2,714] $43,81||tudsom Compan June “11| 100i2| 10034 9 eee ae Be 
37,340] 14,710 30,000] 16,692) 10,557 31 eae Hudson Companies— 1st ¢ 5s 1932__... , 40 91 93 
HOLID|AY. 16,369 7/258 86883 6s Oct 15 1911 din wD 9914 10014 pasetentacnel acres - 0 Ft v4 
30,604] 18,406] 64,000] 20:558| 19244] 58:214llInterb R Te 6s 1011.1 OO oe eist e be 1951. 7 A-Ol7 83°] 86 
is25i] 10175] 2icoool 1stia| 9.736] to desl tee ey hele ce ne esl Oe “|'907|| Preterred Siiver100|' 63 | 
18,236] 9/600] 26.000] 13:760| 16:581| _52°625||Minn & St ne os te F-A| 903,{100 Preferred ---.----100) 110 |iisig 
Total ...... —||; } raed 4)100 Ist 6s 1948.-._._. -D| 111 fiz 
otal ...-...---- 119,288] 67,266] $185,000! 92,545| 66,090) $362,226 " Yo Lines Eq 5s 10-22 “a Yo 4.20 ,rearameg Smelt & Refg 100) 135 142" 
Outside Securiti Nok Bed a hola] 1, Ha OEIate neces tee) 8S 
ide Securities oh ESP segtzon-fa] Me Gril ones & Laughil Steal Col 
“ > South R Ber : --M-2 2| -.<0 
All bond prices are now “and interest” exceyt where marked “f.” Tidewater 6s. 1013 “guar Lois, 10218 wong so te aes aot 51 
. West Telep & Tis '12_F-A| 99! 1 -S cose 
Syect Rel ware Bid | Ask iesias Street Railways pia | Ask Westinghe EI&M 63 1910 10014 100% = eunvaet a0 100 841, pais 
u eatpatte © 
Bleeck St & Fui Fstk.100| 15 | 20 ||’ Cons Tract ot NJ. 100| 75 | 76 ve Railroad eLeh & Wilkes-B Goal s0| 200 |? 
e 1st mtge 4s 1950_J-J| 55 | 65 tas te 1068. LD iosellotell shee oy Stock| Excl|le Lorillard (P) pref m ZS) toe lek? 
eB’ & 7th Ave stk..i100| 125 |140 || New’k PasRy 53°30 J-3| 107- U4l2|| @Preferred tr meg list i iicom fa Gand ...100] 150 [160 
d mtge 5s 1914--J-J| 98!2| 99% Rapid Tran St Ry-.100 107 |108  |iChic Peo & St L— adison Sq Garden.-100) 35 | 45 
Con 5s 1943—See Stock| Exe |list ist 5s 1921_.___, 24) |----|| Prior lien ¢4 34s'30. M-S\7 87 | 92 muibaten Tea ST 
Bway Surt Ist Ss gu 1924] 103. |107 | JC Hob & Paterson— cone 20S Se eae e ~-71-s-0 weeeeree R Coal. 30] 99 |. 
--100] ....|..-- 4s g 1949._.._.M-N 1 , July 1930__|7 ----| 5 Preferred ae 33.| ua” 
@ ist mtge 6s 1922_M-Ni/ 80 | 8 : 76l2| 7712||Chicago Subway---.- ote Bette: Bons aeee= 50] #2333] 24 
¢ Gen PrN & & Kstk100) 30 | 50 So J Gas EI & Traé-100| 138 [142 lliCansas City Sou Ss A oe) 41 8 HNat Bank of Cuba.-22100| 102 |105 
s 0| 80 | 90 No , Hud Co R aciet t 22 2 tock Exchiange jlist ||Nat’lS tees 
Col & 9th Ave 5s See Stock} Exc |list y 6s'14 J-}) 103 | ...-||Nat Rys of Mexico—S. TT 0m iwtinn 100] 260 |... 
DryDEB&B— | | || _ Ext 5s io24_.--# J-3| 103. (7777 NSt Bre of Merico-see Sit os lis iNev-Utah Min & Sea 10} sh] a0 
¢ ist gold $8 1932--J-D) 9 190 part 2 ida 10) |102"||Pitts Bess & L E__-..- 108 [ig ||Nev-Uiah Min & Sin. 10) 97] tie 
— Aly 240 | 8 I 3a @e ont 1014. A-D) 100 |. ___Ile Raliraad Sacurities Ca * « ee 
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Convertible -a-ee- 1936 M-8| 1019 Sale 101% 103% B6)101 1 106 
Am Writ Papes ists tbex 112, J- “3 . Mari! ....1|. 2000 seocce 
Am Zinc L&S8S Lake 4!J- 180 Fen '10' «(150 158 
Ariz Com Cop it  caneab 1918S 52 Feb’10....'162 1 
Atca ‘Lop & 6 Vegeng 40.. 1908 A-O| 98% 98%) 98% 8% 4 9841014 
Adjustment g 4s....J*ly 1995 Nov} W's 91%) 93% Mar’ic}....'| 9sy 
Stampea ........ ..J’ly 1995 M-N; 90% O14) 94% Mar’10).... 94 va 
60-year conv 48.......- BPPOe Ga), cacsn: crcces Dec U8) - 208) eeaees 386 see 
10-year Corry 58_....... 1917 J-D, 113s «....../117 49 Feb'10"....°11745 117% 
Atl Gull & W 185 L1nes58.’59 d-d| 2.000 00 68 66%| 18) 654 73 
Boston Hiect 1. consoi 68.1924M-8 ........... 2 110 Feb’d4'...." eves 
Boston & Lowell 48....... L1G Ded) cece coccee LUN Maroy ‘iba insminn = ial 
Boston @ Marne 4'9s...... YEE S-F) .. cone oonene' 104g OCt U8!....!{-..0.. 222... 
Boston Terminat Ist B's8. 1987) Poe’ cecane TOT San |. eS eRe 
Bur & Mo Riv cons $s ....1918 J-J| ...... ...... 1103 Feb’10).... 103” 108 
Butte & Boston ist 6s....1917 A-O ............100 J’ne’0l!..../..0... J. 
Butte Klec & Pow Istg5s.1951 J-D ......100 |...... sasenes Se eéegee »aplee 
Ceuar Rap & Aiv KR lev et ports M-N secnee ceecce 117 PEEGSCS sconne ocenié 
Cent Vermt lst g4s..Mayl¥2U Q-F . cece ..-...| 86% 86% i e688 
C B & w lowa Div ist be-1¥iy A-O  ccccce cones. JIGS Oct 0 hal pista abet 
Iowa Div ist 4s 1919'A-O OD ak ee 
benture 6s..... 1913 M-N- 101% Mar’ 10: ose! 101 % 101% 
Denver Exten 4s.. -1922 F-A’ YY Feb’10'.... } 99% 
Nebraska kxtep 48 3431 M; 99 Mar’10! Se 994, 
Bé& 8 W at 4s...... a M-8 99 Oct "09.0. SESE 
(llinois Div 3 ys... 1049) J- J) 88% Feb’10 ....'| *8 834% 
Chic uc Ky & Stk Yas 58. 1915/9. -J) Wiig ivi ivi lui | 3, 100% 101% 
Coli trust reiundin x 481940) A-0 steeee coeeee! Apr’10....'| 91 92% 
Ch Mil & St P Dub 6s..1920' J- ah -smebne couse 135% San ‘101---- 215% 1165 
Ch M & 8t P Wis V div #91920 J- OE eebtes goanes 136 © Mew’U5) ....!'.- 0... occ ee 
Ohi¢ @ No Micn 1st gu 58.1931 i'M N ......102 |100% Mar’10.. a 100% 1004g 
Chic & W Mich gen 5s... -lv21! J-D 10U%...... tet Ape oo see) ‘lvl 104 
Concord & Moni cons 48..1920) BYE: ghecen addocct ink ou cesh anaene 
Conn & Passe & lst g 48...1143 A-O 2.0... ... "ee tay ia 03}. -.-! ss a pees, Gn 
Cudahy Pack(‘The) 1st ¢ 68 1924 aN ¥9 100 100% Aug’Oe ie 
Ourrenul iver ist 68...... eS ae 99 <Avr’l10 = oo 868 
Det Gr Kap & W let ds...19a0,A-O ...... 39 | 89 Mar’ld.... 89 BO 
Dom:ni0n oe lat st wees 4 WM. ccccce cccce.|) YO% Mar’1d....' 98 Ye% 
sy eer Diminecacieran MPa. aeodeminubies i he nau6 -aecks cahmae 
‘s diidiiie dip dindinieieanivtte ba Se “aioe er | EE cee, 's cece: wcineam 
Peonit tik & his V iat Gs. 1988 a. iE  Suecas: semect tt Cw coke stbaew caucus 
Unstampea lst 6s....... MME ndnons soqnes ee’ _ roo 
GtNorC B we G coll teas bald. -J ¥ Sais | 96 96%) = 4 ite 
_ Registered 4s.......20-0-1V21/Q-S| 95% ......| 95 Apr’10 hal 8 
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BONDS : 2 
BOSTON STOCK Excuar |=} Aye Banos or |e | aonee 
Week ENvING APRIL 22 a April 22 Last Sale a January 1 
peal . |Bia AskiLow High|.vo'Low High 
quiaiem Qoock detien 68....1913 A-O| 101 Sale {101 10 i 
a Falla &Sioux Clat 7s.. L917 A-O} 2.2.24 ceccee (117 r’08 hen sonclty yore 
kan 0 & Spr lst oa 925 A-O année’ bb % Mond one!] US's ty ae 
Kan C ¥t 84 Gulf ext 68..1911 J-D) ...... ...... 99% Feuss evaall 9Y% 90% 
Kan C Ft Scott & M 68....1928W-N| 116 Sate |116 116 1 ta 
Kan CG M & B gonm4s....... “MS. eseees] 9349 orhai--—-) oF v3 
Kan CaM Ry de Br ei 6s1929 200 101m ida" }103 * Martella K 
"20].... o3 ° 
Maime Cent cons st 7e...1912 A-O eee eee coeeee 3 
Cons lat 48...............1912 A-O} 22... ......{101 
ove a Ont mentees oe} doen conagetae ; 
ass Gas as cccccecesse lL V29; J- U8 9R%! 92 95% V7%m YY 
Miok Telopist bs....... 7771917'5- 3 Sale | 99% 9% 2| 99° ay 
Minae Gea Bice con GT ee a. 102% ang Os ormgager rosgee 
New Eng Cot Yarn 6s....1929 F-A| igi Sale }101 (101 7 i0 
Now Eng Teleph 58.......1915 A-O teen eee fee. OE ae 
|. RB EAE, oa a Se DEEEMEE: ciation chanel 100% Sep O08)... cee 
Now England cons g 58...1946'J-d| 222222 22.2. pinaiis: ” Giehibanibtinalibiadinbls mxbuae 
men Term, let =-g5- Bye A-9 bpntbkb amie “ag pence Ses: faa" “He “wie 
ew River (The) conv 6s. 1¥. eceeee 80 | 77 Apr'lO ooee| 7 
N YN Mé& MH oon dob 8 ysl du) J-J SEER 108 ar’10'...."102 103" 
Conv deb Gs (cts) ...... 1949 J.J 1334135 |134% Mar’10/.... 134 136 
ouy ___ PRRs /F-A ethene, coe coun. Gale Gil soea cadeds. cases 
Oreg By & Nav con g 48..1946'd-D) ...... ......| 98% Sep 00). ...!) 00. Jee 
Oreg Sh Line 1st g 68. .... 22 F-A| ...... ....../116% Feb’10'.... Vites 116% 
ee Une ie OR. TAT Det occnce cccccs 99 aAlur’io}....! 
Repub Vaiiey lat sf ts...191¥ J-J| 102%, 2727-2105 ~Deo’O8) 1222")... 5. 
Ratiand lst con gen #108.1941)5- P| Laos. 107 % NawQ5} oo." cccee cceces 
Butland-Canadian lat 481049 J-J| ...... ...... BOG: WTO ici icacse scisso 
Savannah Alec lat cons 58.1952 J-J| 7314 Saic | 78% 7 45| i, 73 18% 
Seattle Eleo 1st a 5s..... «19. -A} 103 105 |103%9 Mar’10....." 108% ae 
7 ema? io eg a a "10 MN) _..... ...... 99 Apr'l10'....} by 1lUv 
Fhea A Haute Hiec w 5e....1929 JS) 2.2... ......| 97 Apr'v7). s00! segece sosace 
ee Mood bgtorend 91s M-S} ...... ......, 100% wor LU}... L0O% 100% 
[ven RB i gt g 48.19-7\ J - | es aise: | PE, O95 100% 
20-year conv 48.......... Ded] scene .oeee/108% Apr’l0!....: fe se 
Vaiten Fruit gens {446.1923 J-J| 96% 964) 964 964) 6: 
S Coal & Oil lst sf 6e..1988 M-N| 144 152 |155 Mar’lol.... 183 180” 
| US Steel Grp 10-60 yr 58.1963, M-N} ............ 104% Apr’10'....' 103% 105%, 
West End Street iy 48..--1015 B-Al\ ...... ..222-|100 Apr’uy sees)! obb6en cone on 
Gold 4498................. 914'M-S} ..... winnied 101% Jue’ 0M oe. bs sdtiaaes 
Gola deventure 4s...... “1910 MN PRO RIE RE V94s Feb’10)_.../| Y's YO's 
PSR LRG Te * uerenperea 99 Feb’10}....'| 99 ov 
Western Teleph & Tei 63. i9sai 0. J} 96 97 | 964 v 91 96 99 
Wisconsin Cent lst gen as1040|5- wd] scence covcee| 94% Jan’10 vsee| 04% U4% 





Note—Buyer pays accrued interest in addition to the purchase price fo for all Boston Bonds. * No price Friday; latest bidand asked. {j Flat price, 








Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





























































































Share Prices—Not Per Centum Prices | satee| ACTIVE STOCKS Htange Since Range for Previous 
» Jan 1 Year (1909) 
Saturdau | Monday | Tuesday |Wednesaay | Thursday | Friday |W (For ff een ng and Inactive 
aprile | Aprisid | Apritld | ApriteO'| apritzt | Aprits2? ‘snares see velow) Lowest | Highest || Lowest | Highest 
Baltimore } 
Gaadse Sebese, SESE 6600S! cnsdnd CENESO o60nse bénnes : ae 55 66 95 Con. Gas EL L. & Pow.100, 46 Mar21| 65 Apr22/ 30 Mar 48 Deo 
Wi atnee sidines ntiiohheentst sntnth-selkke: abies de of 8y | *83 BU LO Doi peret.........ccccd 80 Marll! 8y Apr2i| 76 Mar sy May 
wesecs coccce | 129 ” 1293, 1494 150 130 tio" 130 131 130 130% 1,370 Northern Central 60115 Jan 3/1382 oD 23 100 Jan/1214 Deo 
eoccss, SES! snetes cccnes| oSsaes Seanad’ dubade atedeo! <cese coosce ' 23 'g 2a%y! ...... gr 1 22 Feb 8) 27yJan 3| 11% Feb| 28% Lec 
anaes QOD anes. cannes Ssampaecnages)Totates GEN. “Secees O5 |} 63 68 | a | Mee --100 43 Jan25| 47 Jam 8) 22% Feb) 48 Deo 
1349 ...... "13% 13% *138 LBW <nndco uae éee 13 | *id 13% 10; United uy a Klectric.. 50) 12% few 7| 14, Jan 4 v% F 14% Des 
| Philadelphia 
*24 256 28% 23% 28% 23% *24 26 *24 25 *23 «24 16'American Cement...... 50! 23% Aprils) 28 Jan 3| 25 Dec} 43 Jan 
#45 45%) *46 45% 45 5 | 45% 45%) *45 451,’ 46 45 203| 4 werican Railways.... 50) 44% Mar29/ 50 Jan | 44%J’ly} 48 Dec 
"48% 45% 45% 435%) 43 484%) 428 43 43% 48%) 47% 48 a Cambria Steel .......... 50) 46% Feb 3) 534Jan iv] 32% Feu; 405 Lec 
*11% 12 *1L% 12 11% 11%' 12 12 *ll%, 12 12 12 Electric Co of America 10} 11% Feb23/ 12‘9Jan l4jiwlU%Jan| lag d’ly 
62% Gz) Gly Gl’) Gl%, 62's) 61 62 60% 6U4) 61 61 39 | Eleo Storage Battery..100) 56 Feb s| 644 Marll 3 Jan} 634J/’ly 
32 33 B1% = Bl%) Bly Sly’ 31 BL 431 32 SL Sl 323.Gen Asphalt tr ctis ....100 4 Jan 26) 344gJan29)} 15‘gJan/ 33% Dec 
219 3=—80 *78% 74) 80 8u | 8uU 80 8U 8u “79 80 i2 Do pret tr ctfs .... 774 Jan 28) 24% Jani 63 Jan} $44 Dec 
eceees coeees| 10 10 | 918zg 915jg *9% lUy} 10 lv lv lv 82U| Keystone Teiephone... 94febd 7] 13 vaniu!| Yodan] 15 Apr 
24 24%3' 244 25 24% = 24% 24%) 44% 244) 23% 24 2,847 ‘Pp... 20% Apr oj 2 Jan 3/ 14% Jan} 33% May 
*964% ¥8 | *97 8 | *¥7%s 97 87%) Y7% Yi% Ys 98 89} Lenigh C & Nav tr ctis. 96 Apr vjl23 Jan 7|| 96 Jan 125 4 Dea 
117 lly } 118%119% 17118 a a ee 113 116% 114%116 [31,535|)Lehigh eee ir ssne ener 93 Feb 4|/121% Marlo|] 67 Febjll3 sep 
680 566822;,| 68% 68l%,6 dnodig 68 Got} 67% eeize 87% 67%) 2,7038|/Pennsylvania KR..... 64% Feb 3s) 69%4g Mar 9] 6348 Feb] 75%, Sep 
*60 6U v0 6 502 SU soe 5U'; 50 "49% 504% 232 Ph elp’aCo (Pitiao)- 434% & bale Jan &/| 401 Feb} 61% Dee 
15% 16%} 15% 16 154 15%) 164 164 15% 3 16% 154%!) 4,079 c 5|¢13% wep 4) 16% Marl 1144 Beb] 14's Dec 
215% 22 204g 2249) i9's 20 ly 19%} 1949 16%) 19% 19%/23,085 Phils Rapid Transit... 50) i9 Apri4) 23 Jan 24% Jan} 36%Apr 
83% Byl3,9' B3%16 Bilig 53 's8St4y9) 82% 82IFj,6) c2'g 52%) 81716 82% 6) 4,805 siiipsdheaehnce 775;gJan2/| 86 Feblsi] 59% Feb] 86% Sep 
T4— 7346, *7 16 7 7 7 T3146 7% Tm ds} 181 M evcees 6,Jan2s| 74 Mar 5% Jap| 71*,— Mar 
49's 40%) 45% 40a) 47% 48%) 423% 48%) 48's 48) 48 43% $342) U ddeonwiie 47g Aprid| 52% Jan 3j| 560%Jan} 58% May 
\ lg} 8d4a sd» 5% 85 854 see 85 85 8539 ‘4,741 United Gas mpi bens as 85 Apr vj ¥54gJanl1 845 May} 95 '9 Deo 
PHILADELPHIA | Bid | Ask | PHILADELPHIA | Bid | Ask PHILADELPHIA j Bid BALTIMORE | Bia | Ask 
inac Stecks Bonds Ph & head 2d 58 ‘33.A-O Chas City Ry 1lstis’23J-J| 102 |LU0d%™ 
Allegheny Val pref....50) _...../...... Prices are alt ° “and Con M 7s 1911..... J-D Chas RyG é& Hids'VYM-S) 94 | 96 
As Corp. 10 27 | 2 interest. Ex imp M 4s g’47.A-O Charl C&A 2478'10 A-O) 100’...... 
Preferred .......... 10 MU }...... jAl Val k ext 78 1910 A-0 Terminal 5s g -Q- City & Sub lst 5s..’22J-D) 107 {109 
Amerikan y+ een lt TM cccuse Sat eee 1gg’33.F-A! PW & B col tr 48°21.J3-J City & Sub( Was ist5s'48| 102%/104 
Pipe M a 8 conv 58 1911.J-D' Portland Ry lst 5s 1¥30. Coal & Il Ry lst 58’20F-A) 1004/1014 
suo lst 58 g’19.M-N Roch Ry& Lconis’54J-J| ......| 90%)| Col @Grnv lst $8.1916J -J| 107 [107% 
Cambria 6U & rw lst 6e°S1 4 * 8 ish-Am Ir 63 ’27 J-J| 101 (102 || Consol Gas 6s...1910J-D) 100 |1U00% 
Central Coal & Coke.100; 81 52 Bethie Steel 6s 19938. Trac Ind gen 58’19.J-J| ......|...... RS ECS -1939 J-D) 108 49/109 
,Consoil ‘Trac of N J... 754!...... |; Choca& Me 1st 5s 1949 a] Un Rys Tre 4 Ga& Ala lstcon5s’45J-J| 104 104% 
Haston Con Electric 0.50) ..... |...... Ch Ok & G gen 58'19 J-J United Rys Inv 1st coll tr’ Ga Card N gia te 104 19) L065 
Blec Storage Batt....1 Us| 614 /| Col St Ry lst con 58 1932 sfds 1926.......... “ 83%| 84 || Georgia P Ist Gs...’22 J-J) 1id's/tld 
Preferred ...........10U0} ......] ...... Con'lrac ot N J 1st 5s.’33 U Trac Pit gen 58°97 J ----- 104 4|| GaSo& Fla 1st 5s1945J-J| 107108 ' 
¥t Wayne &W V.....100! ......)...... K& A lst M 53 1920 M-N Weisbach s t581930.J-D) 87 | 35 || @-B-S Brew 3-4s1951M-S} 42 | 42% 
Germanwwn Pass... 50) eae Ree Elec & Peo Tr stk tr ctfs Wiks-B G&E con5s’55J-J| 1U1%'/lu2%q| 2dincome 6s1951 M-N} 8 | 10 
[ndianapolis St....... 100! ......!...... || Bq Ll Gas-L lst g 5s 1928) 107 |...... BALTIMURE Knoxv Trac ist 5s’28A-0) 104 [106 
Indiana Union ‘r....100) ......}...... Iudianapolis Ry 48.1933) -.--... oe -e00 tive Stecks LakeR El lst gu6s’42M-S) 107 |...... 
Insurance Coot N A..10} 194) 20 Tuteratene 481943 ..B-A} 52 |....-. 439 a Coalé& Iron. — 20 | 35 || MaconRy&Ltistis’63J-J; 95 | 96 
Inter Sm Pow & Chem.50} 15 |...... Lehigh Nav 4498 '14.Q-J| ...... cacccs|E Se OhuansnaetseaeaseceR Oe | éscccel secccs Memphis St lst 58°45 J-J|; 99 | 99% 
Keystone ‘l'elephone .. Y%) 104 Rs 48 g.....1914.Q-F) ..---./---00- sueaue <Giidaanie. ion ES eR MetSt(Wash)lst6s’25F A} 107 /|109 } 
ee acids] > «aba Gen M 448 g.1924.Q-F Atlan Coast L (Cunn)100/ 241 (245 || Mt Ver Cot Duck ist 5s.| GU | 69% 
Keystone WatchCase.100} ......)...... Leh V C Ist 6s g°33..JJ Canton Co.......... --100' 115 (125 || NptN&OP 1st5e’38 M-N} ......!. pain 
Lit Brothers........... | RRR 16 || Leh V ext 48 lst 19438.J-D Cons Cot Duck Corp...5U 4 6 | Norfolk St lst 58’44..J-J) 106 /|108 
Littie Schuyikill....... GOR vvincctiin ace 2d 7s 1910..........M-S ferred ........... -50) 13 16 || North Cent44s1925 A-O} 103 |...... 
Minehill & Schuy! H..5 Ol%s/..... ‘ Consol 6s 1923..... J-D Georgia Sou & Wia...100) ......)...... Series A 5s 1926....5-J} 110 osece 
N Haven Iron & steel.5| ......}... -..|} Amnuity 6s......... J-D i peel ab apeg hes: ae en pee «|| _ Series B 6s 1926....J-J| 108%!...... 
Northern Centrai...... SS eee ms Gen cous 4s 2003.M-N oF Dadéineee eoeeeLUU} ......!......'| Pitt Un Trac 53 1997.J-J| 105 sakes 
North Pennsyivania..50} ...... weees. || LOR V ‘Lran con 48’35J-D GB Brewing.......100) ......)...... Poto Val lot 58 1941..J-J) 105 (107 
Pennsy! RR receipts....| ...... ----- || New Con Gas 5s 1948 J-D Bonds Sav Fla & West 5s’34 A-O} 108 |...... 
Pennsyivania Saiv.....50) lus |...... Newark Pass con 5s 1930 Prices are att “and Seaboard A L.4s1950A-0) 844) 844s 
Pennsylvania steel..10U) ....../...... || NY Ph& Nolst4s’sv JJ tnterest.” Seab & Roan 58 1926.J-J| 1U5 |...... 
Preterred............ DONE. dined Patines Income 4s 1939...M-N Anacostia & Pot 5s....... 102 |103 ||South Bound lst 5s..A-O) 105 [106 
Phila Co(Pitts) pref...50) 43%| 444 || NoOhioTrac conds’1¥.J-J Atl & Ch ext 498 ’10.3-3) ....../..... || UBL L&P 1st4499’29 M-N} v0) 94g { 
Phil German & Norris.60} ....../...... Penn gen 681910... Var Atlan C L BR4s1952M-S| v4 | 95 UuRy & Bllst4s’49 M-S; 85%) 86% | 
Phila ‘Traction......... 0 08 Consol 5s 1919..... Var Atl Coast L(Ct)ctis5sJ-D) luS |......|| Income 481949.....5-D} 59%) 60 
Railways Geueral..... 10 Peun & Md Steel cor 6s. Ctfs of indebt 4¢....3-J| ......!......!| Punding 58 1936...J-D| _38%/ 84 
Susquen lron & Steei..5 Pa & NY Can is —— = 6-2U yr 49 1925......J-J) 9 weeees'| Va Mid 2d ser 6s °11.M-S} 100%/...... 
Tidewater Steel....... 3 Con 4s 1939....... BaltC 1st5s’11 M-N/ 100 |...... !| 3d series 63 1916..M-S) 105 |....00 
Preierred ........... Penu Steel lst 58°17 MN Balt Fundg 58.1916 M-N| 105 |[1U6%!| 4th ser 3-4-581921.M-S) 105 |...00. 
Union ‘Ir ot Ai aie ioo Peopie’s ‘T’r tr certs 4s '43 Exchange 3'938 19030J-J| v6 VG | 5th series 58 1926.M-S| 107 |...... 
nued NJ RK a FP Co lstdé& coi tr 63’49 M-S Balt & Pistésmi’1l1 A-O} 101 |......|| Va (State) 3s new’82.J-J| 37 89 
nit Trac Pius pre Con& coitrdsl1951M-N/| 9 BSPSO ist4'9s'S3F-A| 91%) 92 Fund debt 2-381901.JJ} 87 | 90 
bed ae fron & Steel. 1 Phil Kiec oe trust ctfs,| 10z%'103 Balt Traclst5s..’29 M-N} 108 |......!| West N C con 6s zie JJ} 105 [106 | 
seh s cones & SeaSh. 631y' 54 Trust certifs 4s......... T74q! 77% No Balt Div 5s1942J-D} 110 |i12%!| WesVaC&P lstég’ll J-J| 100%)101% | 
estmoreianu Coai,... essces| 9S | P de om Mt 5 g'2U.A-O| ......|----e- || Cent’l ee M.N| 107 [109 || Wil & Weld 58..1935.J-J| 110 |112 | 
Wilkes kes Gas & Elec...) esevesleceess |} GOD & 48 g1920..Ad&0} ...-..|-...-« &xt& Imp 58.1932 M.S} 107 |......! { 


“@Bad and asked; no sales on this day. 








¥ Ex-rights. || $15 paid. 





t $12% paid 


























$$13'9 paid. $35 paid. @ Receipts. b 525 paid, ¢$30 paid. d$424s paid | 
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Zuvestment and Railroad Intelligence. 
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RAILROAD GROSS 


EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not began with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
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Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month. Year. Year Year. Year. Month, Year. Year. Year. Year. 
$ $ $ $ $ $ Bs) 3 
Ala NO & Tex Pac 2NYC & Hud Riv.}|February _]6,937,297|6,143,362] 55,026,478]58,371,767 
NO&WN East__-/March ..._| 322,977) 273,847) 2,621,888] 2 357,511 Lake Shore & M S/February _/3 611,126/2,985,516/ 32,350,890] 27,542,593 
Ala & Vicksburg_|March ___.| 141,970) 133,486) 1,294,308) 1,207,629 n Lake E & WestiFebruary _]| 420,333] 328,035) 3,721,591] 3,067,304 
Vicks Shr & Pac_|March ...-| 118,958) 113,262) 1,113,871] 1,076,871 Chic Ind & South{Ffebruary _}] 369,129] 230,890} 2,490,670] 1,885,279 
Ala Tenn & North.|“ebruary - 7,496 5,376 55,467 43,000 Michigan Central.|February _}2,129,865/1,891,207}19,113,069) 16,680,099 
Atch Top & S Fe___|february _|7,920,699] 7,227,314/58 ,801 ,600/61,981,994 Cleve CC & St L_|February _]2,171,567]1,884,705)19,645,521/17,340,596 
Atlanta Birm & Atlij2d wk Apr 48,091 43,406] 2,075,018) 1,648,461 Peoria & Eastern!February .| 239,770] 210,279] 2,194,044] 1,884,986 
Atlantic Coast Line|February _!/2,709,603)2,391,265/19,249,960/16,883,189 Cincinnati North.|february - 80,77: 74,309 823,354 734,061 
Baltimore & Ohio_|March ___~.|7,643,399] 6,037 ,578/64,302,463/55,828,734 Pitts & Lake Erie|/February _]1,188,226] 783,784/11.580,302] 7,915,918 
angor & Aroostook|February — 64,895] 249,795) 1,916,942) 1,890,133 LO” Ba ee February -{| 193,637] 186,004] 2,132,522] 1,903,552 
Bellefonte Central__|March ___. 6.200 5,112 52,409 52,425 N Y Chic & St L_|February _| 806,339] 644,580] 7 150,480] 6,108,871 
Boston & Maine_. |February _|2,943,840/2,810,433/28.919,508/| 26,292,187 Total all lines___}february _] 18148061] 15362671] 166228915] 143445026 
Bridgeton & Saco R/February — 3,92 3,37 34,46 33,622) |N Y Ont & Western|February .| 544,670} 557,812) 5,581,924] 5,489,325 
Buff Roch & Pittsb_|2d wk Apr} 121,061} 136,013) 7,054,025) 5,571,404) |N Y NH & Hartf__|February _]4,238,942/3 ,826,500/39,823 ,940/35,533,186 
Buffalo & Susq____|February - 128.789] 188,133] 1,543,563] 1,542,796 | |N Y Susq & West__|February - 78,581 80,923) 2,289,789] 2,124,219 
Canadian Northern.}2d wk Apr} 255,500) 177,800) 9,717,700) 7,760,900 | |Norfolk & Southern|February .} 199,406] 196,009} 1,709,503] 1,532,417 
Canadian Pacific.___|2d wk Apr/1,817,000/1,490,000/73,464,990/59,925,725 | | Norfolk & Western_|February _|2,657,233/2,167,477|22,759,641)19,178,752 
Central of Georgia_|2d wk Apr} 218,000 78,500} 9,894,360) 9,210,023 | |Northern Central__|February _| 946,379 88,979) 8,629,969] 7,603,669 
Central of New Jers|ebruary _}2,087,904/]1,762,353|18,670,066)16,874,155 | |Northern Pacific.__|February _]4,620,755/4,309,819) 49,286,061] 16,102,384 
Centra! Vermont.__|February _| 259,457 37,598] 2,503,971] 2,317,446 | |Pacific Coast Co.__|February -| 548.201} 445,096) 5.351,102] 4,213,547 
Chattanooga South.)2d wk Apr 2,331 1,20 71,872 66,706 | |Pennsylvania Co___|February ~_|3,767,355] 2,671,607) 35,510,068] 27,236,327 
Chesapeake & Ohlo.|2d wk Apr} 597,091) 509,002/24,483,480/20,619,435 | |d Penn—E of P & E/February ._|12424 960/10314 160/ 109067 113/93,811,413 
Chicago & Alton Ry|2d wk Apr} 235,321) 248,567/10,778,974/10,117,493 ad West of P & E |February .} Inc:1,75/6,300 Inc.12.95/9 300 
Chic Bur! & Quincy|February _|} 890,600]5,719,427/59 237,020) 53,130,012 | }Pere Marquette____|February _}1,161,369/1,010,563/10.574,807| 9,333,519 
Pp Chicaro Gt West_|February _| 954,081] 757,534] 7,761,797) 7,343,376 | |Phila Balt & Wash .|/February .]1.282,316]1,232,416/11,817.094/ 10,959,604 
Chic Ind & Loulsv_j2d wk Apr} 112,114] 105,516) 4,663,836) 4,140,425 | | Pitts Cin Ch & St L_|February _]2,649,941)2,073 528) 22,327,216]18,167,155 
Chic Ind & Southern|—See New | York Cen/tral. Raleigh & Southp’t|Feburary - 13,171 12,667 102,852 88,243 
Chic Milw & St Paul|February _]4,534,276/3,931,520] 12,700,532|10,748,318 | | Reading Company- 
teenie! 8. SAEUGME - otewsl anaaueus! sucowsee Phila & Reading_|February ~}3,501,360) 2,906,739] 29,564,341] 26,434,932 
Chic & Nor West___|February _|5,315,728]4,691,857/49,453 ,945/ 44,681,725 Coal & Iron Co__|February ~|2,715,967|2,497,772}22,296,207| 22,803,426 
Chic St P M & Om__|February _/1,133,086] 923,157/10,049,513] 9,150,716 Total both cos... February -|5,217,327/5,404,511/51,860,548] 19,238 ,358 
Chicago Term Trans/February _| 107,952 74,079 823,055 724,126 | |Rich Fred & Potom|February -| 196,667} 169,620] 1,395,277] 1,221,934 
Cinc Ham & Dayton|february _| 634,344] 524,087] 6,299,866) 5,353,169 | | Rio Grande Junc___|January __ 70,546 64,516 43,766 516,876 
Clev Cin Chic & St L|—See New | York Cenitral. Rio Grande South_.|2d wk Apr 9,552 9,900 410,182 463,141 
Colorado Midland__|#ebruary _| 152,452] 154,756] 1,417,491] 1,581,795 | |Rock Island System|February -|1,872,234/|1,574,736)| 44 693,146] 41,268,074 
Colorado & South._|2d wk Apr} 275,261] 245,431/13,268,312/12,199,731 | |St Jos & Grand Isl’d|February -| 121,597] 123.541] 1,115 698 109,945 
Colum Newb & Lau|February _ 25,898 25.772 191,119 191,263 | |St Louis & San Fran|February -|3,056,204/2,950,734/| 27,969,181] 25,499,163 
Copper Range-___- January 50,917 51,853 447,916 460,578 Chic & East Ill__|February -}1,009,119} 781,127| 8,069,509] 7,002,313 
Cornwall ......-_. February - 17,432 13,129 134,293 61,824 f Evansv & Ter H|February -}| 179,352} 149,255) 1,654,948) 1,443,017 
Cornwall & Leban_|February -| 29,794) 31,269] 298,614) 220,156 Total of all lines_|February _|4,244,675]/3,881,116/37,693 ,637|33 944,493 
Cuba Railroad_____ February -| 254,598) 223,089} 1,530,657] 1,288,957 | |St Louis Southwest_|2d wk Apr] 191,949} 175.635) 8,884,291] 8,407,532 
Delaware & Hud___|February _|1,391,918]1,288 508/13 ,069,087|12,363,771 ; |San Ped LA & SL_|February -| 282,182] 555,332) 4,715,104] 4,637,357 
Del Lack & West__|February _|2,556,962]2,219,043| 23 ,874,126|22,055,223 | |Seaboard Air Line__ 
Denv & Rio Grande|2d wk Apr| 424,000) 383,500/18,476,313/16,266,498 Atlanta& Birm __ loa wk Apr} 414,908} 350,197/15,739,482/14,000,693 
Denver N W & Pac_|ist wk Apr 20,735 6,50 757,069 524,401 Florida W Shore -}j 
Det Tol & Iront Sys|ist wk Apr} 25,676] 24,732) 1,221,395) 1,207,916 | |Southern Indlana__|February _| 106,853) 82,118} 931,190) 781,951 
Ann Arbor___. - ist wk Apr 33,674 31,754] 1,465,268) 1,365,204 | |Southcren Pac Co___ tg opt .110105 106/3,560,998| 90,452,59° | 30,144,758 
Detroit & Mackinac|2d wk Apr} 26,460) 20,879) 951,999 05,559 | |Southern Rallway__|2d wk Apr|1,114,721| 980,267/45,420,951/41,358,50 
Dul & Iron Range__|February _| 106,720 85,232| 6,683,961) 4,837,974 Mobile & Ohio__.\2d wk Apr; 188,602) 187,333) 8,178,843) 7,744,736 
Dul South Sh & Ati/2d wk Apr 2,377| 48,474) 2,548,414) 2,092,091 Cin NO & Tex P_|2d wk Apr) 176,098] 140,537/ 7,046,082) 6,088,773 
El Paso & Sou West|February -_| 562,974] 618,294! 4,736,992) 4,634,383 Ala Great South_|2d wk Apr 7,254 59,194) 3,246,958! 2,809,984 
DN itis oe acne ec February -|3,997,016/3,735,278/36,589,794/33 370,129 Georgia So & I'la_|2d wk Apr 39,503 38,867) 1,880,473! 1,579,574 
Fairchild & Nor E__|February - 2,318 ,89 »233 ,609 | |Texas Central__-_-_- 4th wk Mch 26,715 30,922 826,296 946,111 
Fonda Johns & Glov}| March ____ 71,997 60,085 663,093 562,453 | |Texas & Pacific....j2d wk Apr) 275,116) 242,327/12,703,487)11,875,832 
Georgia Railroad__|February _| 238,307| 233,636) 2,074,454) 1,946,897 Tidewater & West_|February - 5,68 5,597 53,17 47,74 
Georgia South & Fla|—See Sout/hern Rail) way. Toledo & Ohio Cent|/February -| 303,743} 233,376) 2,888,566) 2,969,005 
G Trunk Syst_.|2d wk Mch| 824,890) 744,283/34,491,826|30,755,897 | |Toledo Peor & West|2d wk Apr 19,001 17,897 936,034 74,334 
Grand Trk West_|ist wk Apr} 134,894] 123,672] 4,709,814) 4,251,254 | |Toledo St L & West|2d wk Apr 74,675 74,016) 2,974,828) 2,712,476 
Det Gr Hav & Milljist wk Apr 36,338 33,389] 1,544,981] 1,298,408 | | Tombigbee Valley__|February - 7,502 8,158 55,164 53,562 
Canada Atlantic_|ist wk Apr 34,499 29,706] 1,566,333) 1,381,663 | |Union Pacific Syst_|February -|}35,326,765| 1,984,304/ 50,687,757) 52,968 128 
Great Northern Syst} March ___-_|4,562,515/3,996,095)47,397,182/40,743,789 | | Vandalia _________ February - 6,499) 643,836] 6,562,631] 5,905,055 
Gulf & Ship Island_|February - 64,911} 156,839) 1,425,898] 1,265,337 | | Virginia & Sou West/March ___-_| 107,735 86,820 918,872 902,264 
Hocking Valley_._._.|February _| 576,868] 351,929] 5,048,747] 4,209,621 | |Wabash __________ 2d wk Apr} 498,906) 474,673) 22,931,836) 20,333,061 
Tilinois Centra!___ | March ____|5,764,740) 4,948,472) 17,032,354/43,569,828 | |Western Maryland_|February .| 534,940) 422,234) 4,531,850) 3,987,801 
Internat & Gt Nor_|2d wk Apr} 145,000} 147,000] 6,831,070) 6,551,910] |W Jersey & Seash__|February .| 329.144] 302.444! 4,006,760] 3,66:,360 , 
a Interoceanic Mex_|2d wk Apr} 171,472] 149,321] 5,982,204) 5,493,357 Wheeling & L Erie_|Mareh -.--| 609,589) 446,666) 5,242,605) 4,212,861 
Iowa Central___-_- 2d wk Apr 58,418 65,928) 2,658,692) 2,430,170 | |White River (Vt)_.|February — 2,474 Sata: ‘aimesibapaell  -siakmdmesion 
Kanawha & Mich__|iebruary -| 216,951]. 128,261] 1,830,730] 1,476,164 | |Wrightsv & Tenn__|February - 23,016 21,102 213,116 186,248 
Kansas City South_|March ____| 854,877| 746,166) 7,114,226) 6,601,055 | |Yazoo & Miss Vall_|March __--| 915,887! 818,762) 7,994,297] 7,916,556 
K C Mex & Orient__|1st wk Apr 5,500 26,400} 1,353,654 990,858 a 
Lehigh Valley... _- February -|2,443,285) 2,143,045] 23 ,381,149/21,705,053 Current Previous 
Lexinzion & East_.|February —_ 29,687 33,110 287,270 254,931 Various Fiscal Years. Period. Year. Year. 
Long Islani_____-- Yebruary _| Inc. 33,/625 Inc. 814,/21 . 
Louisiana & Arkan_|February_.; 102,844] 101,315 848,818 783,897 | |Bellefonte Central__.......--- Jan 1 to Mch 31 $16,275 $15,267 
Louisv Hend & St Li March ____| 119,123 83 ,406 891,681 770,567 | |Delaware & Hudson___._----- fan 1 to Feb 28] 2,767,904] 2,753,194 
s Louisv & Nashv.- 2d wk Apr; 968,600) 827,900/40,999,928/36,298,619 | |Manistique ___.____....------- Jna 1 to Mech 31 9,093} 10,274 
acon & Birming’m| March ---- 3,7 13,566 112,724 110,637 | |a Mexican Railway__....----- Jan 1 to Mch 381) 2,011,000) 1,780,000 
aine Central___-_- february -|, 627,895) 588,447) 5,928,798) 5.516,020 | le N Y Central & Hudson River_|jan 1 to Feb 28/14,428,387|12,755,006 
Manistique__...-.-- March __.- 2,87 3,004 28,868 36,322 Lake Shore & Michigan South|Jan 1 to Feb 28] 7,485,003] 6,302,242 
Maryland & Penna-_jFebruary - 24,341 24,360 266,855 244,931 n Lake Erie & Western__---- fan 1 to Feb 28 844,944 662,263 
a Mexican Internat_|2d wk Apr} 196,510) 141,978) 6,876,547| 5,416,883 Chicago Indiana & Southern_jJan 1 to Feb 28 694,041 496,494 
@ Mexican Rallway_|4th wk Mch| 248,100) 193,800) 5,877,700) 5,224,500 Michigan Central____._.---- Jan 1 to Feb 28] 4,287,970) 3,798,868 
Michigan Central |— New | York Cen/tral. Cleve Cin Chicago & St Louis_|Jan 1 to Feb 28] 4,495,804] 3,909,669 
Mineral Range--_-- 2d wk Apr 13,564 13,866 668 ,695 648 ,587 Peoria & Eastern_.__....-.-- Jan 1 to Feb 28 503,571 419,042 
Minneap & St Louis|2d wk Apr 96,731 82,465) 3,866,940) 3,367,016 Cincinnati Northern__..-.-.-- Jan 1 to Feb 28 170,296 151,448 
Minn St P & SS M)\\2d wk Apr) 437,756) 351,388/19,056,898| 15,875,068 Pittsburgh & Lake Erle_---- Jan 1 to Feb 28) 2,523,999) 1,621,012 
Chicago Division EE ee eka Jan 1 to Feb 28 00,145 81,839 
pitesiesip i Central_|February - 70,497 59,857 580,529 453 ,834 New York Chicago & St LouisjJan 1 to Feb 28} 1,745,748) 1,396,434 
issour! Kan & Tex| March ____|2,228,896/1,960,188/20,422,662 19,617,768 Te Oe WE. oc acemenwcance Jan 1 to Feb 28/37,579,908/31,894,317 
Mo Pac & Iron Mt Northern Central__.-..------- Jan 1 to Feb 28) 1,962,315] 1,656,015 
Central Branch {|2d wk Apr} 953,000} 800,000/42,037,652/36,961,244.| |¢ Penn—East ot Pitts & Erie.__|Jan 1 to Feb 28/25,642,872|21,534,972 
Nashv Chatt & St L|February -| 929,281) 923.257| 7,611,259| 7,427,483 d West of Pitts & Erie__.._.-|Jan 1 to Feb 28) Inc.3,6 nt 
a Nat Rys of Mexico|2d wk Apr/1,053,242) 999,775/39,453,519/37,681,584 | |Phila Baltimore & Washington .|Jan 1 to Feb 28] 2,661,256) 2,495,556 
Nevada-VUal-Oregon.|2d wk Apr 7,548 9,42 366,377 301,605 | |Pittsb Cin Chicago & St Louis__|Jan 1 to Feb 28] 5,557,633] 4,222,360 
Nevada Central_...|January -- 4,568 4,482 43,620 46, Rio Grande Junction._....--.-- Dee 1 to Jan 3 152,540 133,235 
N O Great Northerp|February -| 122,488 50,743 923,113 372,751 | |Texas & Pacific._..........-- Jan 1 to April 14) 4,361,003) 3.956,077 
NO Mobile & Chic. |}Wk April 9 32,592 28,777) 1,312,076] 1,225,203 | |West Jersey & Seashore__._.-. jan 1 to Feb 28 639,354 595.154 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries, Cur’nt Year|Prev's Year| Inc, or Dec.| % 
3 $ 3 $ $ 
ist week Feb (41 roads)..._| 11,241,397) 9,780,446] +1,460,951/14.88 Month June 1909 (893 roads) -|210,357,226/183,983 ,829| +.26,.373,397|14.33 
2d week Feb (41 roads)..._| 11,527,304] 10,035,605 +1,491,699/14.86 || Month July 1909 (885 roads) -|219,964,739/195,245,655/| +24,719,084/12.66 
3d week Feb (43 roads) -_..| 11,051,964] 10,014,754) +1,037,205]10.35 || Month Aug 1909 (883 roads) -|236,559,877/206,877,014| +29,682,863|14.35 
4th week Feb (43 roads)....| 12,106 142) 10,615,776] +1,490,366/14.04 || Month Sept 1909 (882 roads) -/246,065,956| 219,013,703] +27,052,253|12.35 
ist week Mch (43 roads)___-| 11,839,056] 10,579,707] +1,259,349}11.90 Month Oct 1909 (881 roads) -|222,006,184/205,455,121/]+16,551,063| 8.05 
2d week Mch (45 roads)_-_-|} 12,145,513] 10,841,217] +1,304,296]12.03 Month Nov 1909 (756 roads) -|247,370,954|211,281,504| +36,089,450/17.08 
3d week Mch (43 roads)____| 12,425,300} 10,792,998) +1,632,302115.12 Month Dec 1909 (756 roads) -|260,613 ,053/232,261,182] + 28,351,871/12.21 
4th week Mch (49 roads)...-| 19,459,324) 16,567,644) +2,891,680/17.45 Month Jan 1910 (740 roads) -|207,281 ,856/180,857 628) + 26,424 ,228/15.16 
st week Apr. (44 roads)...-| 12,373,504) 11,053,524] +1,319,980]11.94 Month Feb 1910 (773 roads) -|200,129,088]172,751,230| + 27,377,858/15.85 
id week Apr (40 roads) _.__' 12,201,623! 10,672,458! +1,529,165|14.33'1) Month Mch 1910 ( 53 roads) .! 65,155,888] 56,360,415 + 8,795,473)15.61 
@ Mexican currency. d Covers ‘ines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
x. y, Br the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. | f Includes: Evansville .& 
diana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. m Includes the Northern Ohio RR. 


Ft,, Dodge and Wisc. Minn. & Pacific.. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Ci 


p Includes earnings of MasonCity 
ncinnati from Nov. 1 1909, ; 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up sm mpc the earnings for the second week 
of April. The table covers 40 roads and shows 14.33% 
increase in the aggregate over the same week last year. 



































Second Week of April. | 1910. 1909. Increase.| Decrease. 
= $ $ $ 

Alabama Great Southern_-_---. 77,254) 59,194 REGGIO | > itis mo 
Atlanta Birmingham & Atlantic! 48,091) 43,406 | eee VENS 28 
Buffalo Rochester & Pittsburgh 121,061; 136,013); —.---- 14,952 
Canadian Northern.__.___..-_- 255,500) 177,800 we. ee eee ae 
Canadian Pacific... - =e ._| 1,817,000) 1,490,000} 327,000) —_____- 
Central of Georgia. __.__-_- a 218,000 178,500 OU,GG0)  skowes 
Chattanooga Southern. ------- 2,331 1,200 PP: | ee 
Chesapeake & Ohio_.-____-_---- | 597,091 509,002 BOyweel. ce.nee 
Chicago & Altof............. 235,321) wee Oetl $ tecunt 13,246 
Chicago Indianap & Louisville- 112,114) 105,516 eee) |  Scccue 
Cincin New Orl & Texas Pacific 176,098) 140,537 35,561 
Colorado & Southern. ___-_--- | 75,261; 245,431] 29,830 
Denver & Rio Grande______--. } 424,000) 383,500 FF ae 
Detroit & Mackinac_____.___- 26,460) 20,879 IT... akin 
Duluth South Shore & Atlantic_| 62,377) 48,474 | | a eee 
Georgia Southern & Florida -_- -| 39,503) 38,867 weer -2C cess 
Grand Trunk of Canada__-_--_-_})} 

Grand Trunk Western_.____|} 824,890) 744,283 | err 

Detroit Grand Haven & Milw’ | 

Canada Atlantic. _........--. 1J 
International & Great Northern) 145,000 147,000 4 del aon 2,000 
Interoceanic of Mexico.____-_-_- 171,472 149,321 S|) ee 
Towa Central _.___- eS EPO 58,418 OD ,080r > oson ck 7,510 
Louisville & Nashville_____-_- 968 ,600 827,900} 140,700; —--__--- 
Mexican International _______- | 196,510) 141,978) 54,532) _.-._. 
Mineral Range...=.......-.<- } 13,564 10 C0 ¢ enc 302 
Minneapolis & St Louis______- i 96,731 82,465 LAweeL | dkat ee 
Minneapolis St Paul & SS M__}| 437,756 351,388 Soeur. “sucks 

Chicago Division_..__._--- 
SenEE PONG. 6 a. ow se & | 953,000) 800,000! 153,000) _____- 
OU fo - eae eee 188,602) 187,333 weet -‘edasts 
National Railways of Mexico___| 1,053,242) 999,775 BOs © Siccne 
Nevada-California-Oregon ____- 7,548) f lire 1,875 
Rio Grande Southern... _----- 9,552 D000! | aeace a 348 
St Louis Southwestern. ______- 191,949 175,635 pf! | eae, 
Seaboard Air Line._....._---_-! 414,908 350,197 oe?) ees 
Southern Railway... ....---- | 1,114,721) 980,267| 134,454) _____- 
Texas & Pacific._._.________-_- ). CFR S86: . -BOR- S71. 2760). «orn. 
Toledo Peoria & Western_----_- 19,001| 17,897 Rape vabess = 
Toledo St Louis & Western__- -| 74,675) 74,016 ee 
Wels in cs ais «ts Hae oi 498 ,906) 474,673) rsa Teen, : 

Total (40 roads) 40,233 


WOR eOOG CAME SET «3 anand we cee os eens) 1,529,165) 


jo ------ 


| ee © en | GED eee @ eee | ee 
Si siihanaitenel \12,201 act merecent! 569,398) 





For the first week of April our final statement covers 44 
roads and shows 11.94% increase in the aggregate over the 
same week last year. 























First Week of April. 1910. 1909. Increase.| Decrease. 
= a Baek $ 

Previously reported (39 roads) - (12,255,837) 10,962,601 1,352,026) 58,790 
Chattanooga Southern ____-____| 2,082) 1,530 1 ee Aa 
Denver Northwestern & Pacitic) 20,735) 6,507 i: : ) ae 
Detroit Toledo & Ironton_-_--_- 25,676) 24,732 ete oo us 
Ann Arbor__-___- yd a eg, 33,674! 31,754 .eee cer 
Kansas City Mexico & Orient..| 35,500) 26,400 ate 
Total (44 roads) _______-_--- |12,373,504/11,053,524 1,378,770, 58,790 
Net increase (11.94%)-__.----- Pda gain be | -------- 1,319,980 = allijieie 





Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the February 
returns of earnings and expenses (or in the absence of the 
February figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
ae in many instances for years. We bring together 

ere (1) all the roads where there is a substantial difference 
‘between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
‘State Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own 
year. We likewise include (4) the few roads which operate 
entirely within State boundaries, and therefore do not report 
to the Federal Commission, and (5) Mexican and Canadian 
companies. We add (6) the roads which have issued their 
own statements for February, but have not yet filed any 
returns for that month with the Commission. Finally (7) 
“we give the figures of any roads that have already submitted 
‘their March statement. 











——-Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. bb ag ae eer Year. 


Atch Top & Santa Fe_b.Feb 7,920,699 7,227,314 32,245,607 32,765,712 


July 1 to Feb 28______ 68,801,600 61,981,994 723 332,164 723 884,785 
Baltimore. & Ohio_b__._Mch 7,643,399 6,037,578 2,633,004 1,850,973 
July 1 to Mch 31____<_ 64,302,463 55;828,734 20,368,560 18,717,146 
‘Bangor & Aroostook_b..Feb 264,895 249,795 113,995 91,753 
July 1 to Feb 28_____. 1,916,942 .1,890,133 754,845 641,122 
‘Bellefonte Central_b_..Mch 6,200 5,112 720 def 259 
«~ Jan 4 to Meh 31_.___. 16,275 15,267 692 1,375 
Bridgeton & Saco Riv_-Feb 3,929 3,377 836 600 - 
July 1 to Feb 28______ 34,467 33,622 10,463 10,107 
«Canadian Northern __.__Feb 698,900 502,600 131,500 93,400 
July 1 to Feb 28_____- 8,280,500 6,663,900 2,362,000 1,951,600 





——Gross Earnings 
Current Previous 
Roads. no ok Year. 
Canadian Pacific_a_---.- Feb 5,992,052 4,966,208 
July 1 to Feb 28-_.-.--. 62,021,990 50,439,725 
Central of New Jer_b_..Feb 2,087,904 1,762,353 
July 1 to Feb 28_..--.- 18,670,066 16,874,155 
Chesapeake & Ohio_b_..Feb 2,387,680 1,874,035 
July 1 to Feb 28_..-.-.. 20,584,247 17,386,609 
Chic Great Western_b..Feb 954,081 757,734 
Sept 1 to Feb 28__-.--. 5,880,519 5,576,138 
Colorado Midland_a....Feb 152,452 154,756 
July 1 to Feb 28_.-..-- 1,617,491 1,581,795 
Colorado & Southern_b_Feb 1,293,325 1,168,986 
July 1 to Feb 28_-_..-- 11,345,161 10,523,325 
Copper Range_b---.-.--- Jan 50,917 51,853 
July 1 to Jan 31-_----. 447,916 460,578 
Ome TARR. o Bid aiken 42-0 eb 254,598 223,089 
July 1 to Feb 28_-.-..-- 1,530,657 1,288,957 
Delaware & Hudson_b__Feb 1,391,918 1,288,508 
Jan 1 to Feb 28_.-.-.-- 2,767,904 2,753,194 
Denver & Rio Grande_a_Feb 1,681,881 1,340,473 
July 1 to Feb 28_--_--. 15,775,613 13,868,698 
Dul So Sh & Atl_b--__--- Feb 213,703 195,621 
July 1 to Feb 28_-.--- 2,144,772 1,776,446 
Seis we o othe eee wes Ho Feb 3,997,016 38,735,278 
July 1 to Feb 28__-_.-..386,589,794 33,370,129 
Fonda Johns & Glov_a_._Mch 71,997 60,085 
July 1 to Mch 31_----- 663 ,093 562,453 
Georgia RR_b----_---- Feb 238,307 233 ,636 
July 1 to Feb 28__---.-. 2,074,454 1,946,897 
Grand Trunk of Canada — 
Grand Trunk Ry_---- Feb 2,247,836 1,964,606 
July 1 to Feb 28-_-._-.-- 22,312,911 20,141,753 
Grand Trunk Western Feb 460,857 351,848 
July 1 to Feb 28_.-.-.-.- 4,026,862 3,634,547 
Det Gr Hav & Milw___Feb 140,155 105,603 
July 1 to Feb 28...... 1,369,326 1,145,909 
Canada Atlantic _---- Feb 116,309 106,576 
July 1 to Feb 28-_--.--.. 1,379,185 1,222.450 
Gulf & Ship Island_a__..Feb 164,911 156,839 
July 1 to Feb 28__-_--- 1,425,898 1,265,337 
Hocking Valley_a--_---- Feb 576,868 351,929 
July 1 to Feb 28____-_- 5,048,747 4,209,621 
Iilinois Central_a.----.-- Feb 4,914,916 4,547,457 
July 1 to Feb 28_..-_.- 41,267,614 38,621,356 
g Interoceanic of Mex__.Feb 695,298 652,666 
July 1 to Feb 28____--. 4,867,788 4,415,004 
Iowa Central_a_-_.-..-- Feb 250,906 223,838 
July 1 to Feb 28 ___-- 2,247,731 1,994,389 
Kanawha & Mich_a_._._._Feb 216,951 128,262 
July 1 to Feb 28___-_-_- 1,830,730 1,476,164 
Kansas City Southern_b.-Mch 854,878 746,166 
July 1 to Mch 31__-_-_-_- 7,114,226 6,601,055 
Long Island ____.._-.-- Feb Inc 33,625 
Jan 1 to Feb 28____-_- Inc 85,381 
Louisiana & Arkansas_a_Feb 102,844 101,315 
July 1 to Feb 28_____- 848,818 785,897 
Louisv Hend & St L_a__Feb 86,557 79,150 
July 1 to Feb 28___-__-. 772,558 687,161 
Manistique_b_____-._-- Mch 2,878 3,004 
Jan 1 to Mch 31___-__-. 9,093 10,274 
Maryland & Penna_a____Dec 36,057 26,769 
July 1 to Dec 31___-_-- 218,732 197,034 
g@ Mexican Internat’l]__..Feb 808,282 576,662 
July 1 to Feb 28___._. 5,739,773 4,547,485 
Mineral Range_b-_-_-_-_-- Feb 63,208 60,742 
July 1 to Feb 28______ 571,670 551,255 
Minneap & St Louis_a-.Feb 321,093 258,632 
July 1 to Feb 28__._.. 3,309,698 3,835,863 
Minneap StP & SSM_aFeb 843,090 776,653 
July 1 to Feb 28_____- 10,648,617 8,578,094 
Chicago Division_a_..Feb 652,754 535,919 
July 1 to Fek 28_____- 5,653,263 5,002,885 
Mississippi Central .b_..Feb 70,497 59,857 
July 1 to Feb 28_____. 580,529 453,384 
Missouri Kans & Tex_b_Feb 1,921,341 1,859,992 
July 1 to Feb 28_____- 18,193,765 17,657,580 
Missouri Pacific_b____-_- Feb 4,111,208 3,559,885 
July 1 to Feb 28_____- 35,361,652 31,294,244 
g National Rys of Mex__Feb 4,144,077 3,966,398 
July 1 to Feb 28_____- 32,503,022 30,920,053 
Nevada-Cal-Oregon_b___Feb 27,032 24,990 
July 1 to Feb 28_____- 318,688 247,762 
New Orl Gt Northern .a_Feb 122,488 50,743 
July 1 to Feb 28___.__ 923,113 372,751 
N Y Cent & Hud Riv_b_Feb 6,937,297 6,143,362 
Jan 1 to Feb 28_____. 14,428,387 12,755,006 
Lake Sh & Mich So_b_Feb 3,611,126 2,985,516 
Jan 1 to Feb 28_____. 7,485,003 6,302,242 
Lake Erie & West_b__Feb 420,333 328,035 
Jan 1 to Feb 28______ 844,944 " 
Chic Ind & South_b__Feb 369,129 230,890 
Jan 1 to Feb 28_____- 694,041 496,494 
Mich Central_b___-_-_- Feb 2,129,865 1,891,207 
Jan 1 to Feb 28_____. 4,287,970 3,798,868 
Clev Cinc Ch & St L_b Feb 2,171,567 1,884,705 
Jan 1 to Feb 28_____. 4,495,804 3,909,669 
Peoria & Eastern_b—Feb 239,770 210,279 
Jan 1 to Feb 28_____. 503,571 419,042 
Cincinnati Northern b Feb 80,773 74,309 
Jan 1 to Feb 28______ 170,296 151,448 
Pitts & Lake Erie_b__Feb 1,188,226 783,784 
Jan 1 to Feb 28______ 2,523,999 1,621,012 
Rutiand ~ §. 222555222 Feb 193,636 186,004 
Jan 1 to Feb 28_____. 400,145 381,839 
N Y Chic & St L_b___Feb. 806,339 644,580 
Jan 1 to Feb 28_____- 1,745,748 1,396,434 
Total all lines_b_____ Feb 18,148,061 15,362,671 
Jan 1 to Feb 28_____- 37,579,908 31,894,317 
N Y Ontario & West_a_.Feb 544,670 557,812 
July 1 to Feb 28_____-_ 5,581,924 5,489,325 
N Y Susq & Western_a_.Feb 278,581 280,923 
July 1 to Feb 28____.. 2,289,789 2,124,219 
Norfolk & Western_b__.Feb 2,657,233 2,167,477 
July 1 to Feb 28______ 22,769,641 19,178,752 
Northern Central_b_.._._ Feb © 946,379 788,979 
Jan 1 to Feb 28._._.. 1,962,315 1,656,015 
Pacific Coast: ___-.._._- Feb *+548,201 445,096 
‘"" Suly 1 to Feb 28_____- $351,103 4,213,548 


Pennsylvania—Lines directly. operated. 


East of Pitts & Erle..Feb 12,424,960 10,314,160 


Jan 1 to Feb 
West of Pitts & 
Jan 1 to Feb 


ia ties 25,642,872 
Erie__Feb 
enue ues 


21,534,972 


Inc 1,756,300 
Inc 3,668,500 











Net Earnings 
Current Previous 
Year. Year. 
$ $ 
1,487,020 762,145 
22,873,492 15,193,072 

927,567 654,458 
8,635,413 7,152,906 
836,312 614,549 
8,293,663 6,623,559 
154,330 def.3,214 
1,503,786 940,354 
def3,581 7,917 
248,109 335,278 
456,395 341,250 
4,333,025 3,651,277 
15,965 11,781 
212,694 111,160 
122,339 114,955 
596,629 540,962 
428,148 387,376 
856,331 907,767 
376,869 189,950 
4,404,976 3,927,697 
54,782 41,615 
670,890 472,820 
921,231 942,810 
10,108,303 8,437,203 
35,238 25,429 
338 358 274,803 
45,481 54,918 
571,609 387,718 
382,020 321,189 
4,986,025 5,035,989 
89,057 30,173 
991,742 910,454 
21,899 4,380 
340,616 266,995 
4,866 def14,113 
220,568 61,181 
34,882 37,716 
386,658 283,142 
193,778 56,571 
1,770,843 1,212,731 
1,052,277 1,049,559 
8,395,474 8,757,452 
255,468 228 ,498 
1,693,291 1,422,982 
h32,742 h18,379 
h473,650 h357,606 
44,507 2,484 
502,404 261,189 
287,485 293,558 
2,451,299 2,561,481 
Dec 6,844 
Dec 3,048 

30,847 37,665 
294,605 214,511 
21,546 19,417 
208,544 202,894 
def 756 317 
def2,428 2,534 
82 6,124 
62,737 61,245 
302,687 246,040 
2,443,275 1,804,284 
2,334 859 
82,376 92,680 
k25,976 k29,065 
k919,948 k8&74,314 
188,411 192,922 
4,738,942 3,261,123 
180,383 92,681 
1,653,577 1,396,955 
29,203 25,751 
234,753 170,116 
354,878 396,378 
5,799,225 5,319,860 
861,705 739,059 
10,542,800 9,155,063 
1,627,786 1,690,841 
12,270,596 11,715,869 
11,404 11,556 
170,911 133 ,982 
51,830 7,868 
332,087 581 
1,604,208 1,241,927 
3,390,982 2,692,561 
1,195,024 917,027 
2,508,834 2,144,291 
123,134 51,224 
225,091 77,654 
142,619 57,479 
243,520 128,810 
573,210 522,886 
1,116,849 1,030,476 
515,273 401,853 
1,121,635 853,512 
53,369 47,243 
133,871 83,757 
21,873 9,185 
39,323 20,251 
631,702 364,075 
1,361,793 769,891 
40,112 35,737 
85,093 74,263 
220,877 110,775 
572,275 284,010 
5,121,401 3,759,193 
10,799,266 8,159,476 
79,532 117,678 
1,536,585 1,588,173 
95,953 107,194 
639,829 656,135 
992,094 799,515 
9,278,135 7,580,858 
107,884 9.13 

243,312 57,6 
93,387 27,862 
1,127,419 579,723 
2,220,209 1,990,509 
6,041,308 4,518,508 

Inc 503,900 


Inc 1,325,800 
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Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Pere Marquette_b-_-__--. Feb 1,161,369 1,010,563 253,872 171,951 
July 4 to Feb 28...... 10, 574 '807 9,333,519 3,179,147 2,661,105 
sa = ‘ee Ay a Ph --Fe0 2,649,941 2,073,528 534,193 417,825 
Fed 26...... 5,557,633 4,222,361 1,252,673 833,025 
sien Balto & Wash. Feb 1 282, 316 1,232,416 168,313 176,113 
Jan 1 to Feb 36...... 2 "661,256 2,495,556 422.196 341,296 
Reading Salen. 
Phila & eotae-b.--Fee 3,501,360 2,906,739 1,345,562 1,139,066 
July 1 to Feb 28_...-- 29, 564, »341 26,434,932 11,474,320 10,392,388 
Coal & Iron Co_b-_-_-.-. Feb 2,715,967 2,497,772 139,886 def.14,033 
July 1 to Feb 28_...--. 22,296,207 22,803,426 937,431 1,161,270 
Total both cos_b. ---.- Feb 6,217,327 5,404,511 1,485,448 1,125,033 
July 1 to Feb 28_....- 51,860,548 49,238,358 12,411,751 11,553,658 
Reading Com _--- ip SE pales et ee 134,288 128,657 
eee... OTS: 1,163,811 1,002,825 
Total all com le Feb eee a 1,619,736 1,253,690 
a ais 13,575,562 12,574,483 
Rio peanae , Function. Jan 70,546 64,516 n21,163 ni9,354 
Dec to Jan 31_._._- 152,540 133 ,235 n45,762 n39,970 
Rio ace A Southern _b_ Feb 49,311 32,603 14,033 2,392 
July 1 to Feb 28______ 347,575 394,142 97,943 146,243 
Rock Island_b_........Feb 4,872,234 4,574,736 938.921 1,199,627 
July 1 to Feb 28... . 44,693,146 41,268,074 13,047,196 12,199,900 
St Joseph & Grand Isl_b_ Feb 121,597 123,541 defi5,158 39,825 
July 1 to Feb 28___... 1,115,698 1,109,945 178,333 393,130 
St Louis & San Fran_b._Feb 3,056,204 2,950,734 937,055 1,090,117 
July 1 to Feb 28___. 27,969,181 25,499,163 8,304,551 8,001,105 
Chic & East Illinois_b_Feb 1,009,119 781,127 249,392 253,277 
July 1 to Feb 28_____- ,069,509 7,002,313 2,638,065 2,071.817 
Evansv & Ter Hau_b.Feb 179,352 149,255 45,677 47,754 
July 1 to Feb 28___.-- 1,654,948 1,443,017 634,531 515,992 
Total all lines_b_.._.. Feb 4,244,675 3,881,116 -1,232,124 1,391,147 
July 1 to Feb 28....-. 37,693,637 33,944,493 11,577,146 10,588,915 
St Louis reed Mountain & 
Pade. @...4.<...... Mch PAT tvs chee * eee 
July i to Mch 31... --. Sonoma... Lownnne GaG4ee 8 smedue 
St —_ Sener. a._Feb 840,735 830,447 128,560 141,363 
uly 1 to Feb 28__.._- 7,548,500 7,196,164 2,015,340 1,674,063 
POR a Pacific.a...... Feb10, ht 106 8,560,998 2,937,771 2,427,999 
July 1 to Feb 28_.._._- 90,45 2'592 80,144,758 33,188,469 27,585,996 
wag Central_a........ 88,514 92,057 32,721 19,050 
uly 1 to Feb Sedans 746,892 854,816 226,749 279,239 
Texas & Pacific_b___--- Feb 1,185,534 1,090,438 226,679 200,188 
Jan 1 to Feb 28. __--. 2:54 6.817 2,337,247 612,362 541,730 
Toledo & — Cent_ fe 357,048 262,462 117,118 481,831 
July to Jan 31__._-_- 2,584,623 2,735,629 854,475 913,792 
Toledo id ates lines 96,122 94,300 15,625 17,331 
July 1 to Mch 31___-_- 901,583 842,354 224,343 168,722 
Union Pacific_a._.__-..- Feb 6,326,765 4,984,304 2,394,995 2,010,102 
July 1 to Feb Ms daaed 60,687,757 52,968,128 28,574,385 26,274,126 
ee & Southw_ a. - 107,735 86,820 34,213 22,579 
uly 1 to Mch 31__-__-- 918,872 902.264 228,300 318,564 
TG eat ng -.-Feb 534,940 422,234 7227 ,466 7122,359 
West Jersey & Seashore_Feb 329,144 302,444 def24,716 def24,716 
Jan 1 to Feb 28 ____. 639,354 595,154 def62,712 def71,412 
Yazoo & Miss Val_a.._._.Feb 784,748 826,631 112,271 53,483 
July 1 to Feb 28. _.... 7,078,410 7,097,794 1,089,567 900,540 
INDUSTRIAL COMPANIES. 
——Gross Earnings ——Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ 3 $ $ 
Am Pow & Lt(sub cos)a-Mch 154,950 133 ,820 65,943 43,506 
Pittsburgh Coal Co— 
Sh 0 EE Mn orescence ow 792,538 429,200 
Portland (Me) Elec Co__Mch 29,962 27,120 18,512 15,490 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 

4 For Feb. 1910 additional income is given as showing a deficit of $12,122, 
against a deficit of $3,351 in 1909, and for period from July 1 to Feb. 28 
there was a deficitof $23,297 in 1910, against a deficit of $54,985 last ent: 

9 The company now includes the earnings of the Denver Enid & Gulf 
Pecos Valley System and Santa Fe Prescott & Phoenix Ry. in both years. 
For February taxes amounted to $318,705, against $270,168 in 1909; after 
deducting which, net for February 1910 was $1,926,902, ‘against $2,495,545 
last year. For period od va July 1 to Feb. 28 taxes were $2,473,859 in 1910, 
eosinns $1,884,295 i 

k For Feb. 1910 additional income was $1,196, against $9,677 in 1909: 
one for period from July 1 to Feb. 28 was $89, 431 in 1910, against $98,693 
ast year. 

n These ficures represent 30% of gross earnings. 
- a ae for miscellaneous receipts and net from coal and other 
total net earnings for Feb. 1910 were $270,355, against 


$158 3.934, y "1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor & Aroostook _._.Feb 83,214 79,398 742,190 719,164 
July 1 to Feb 28_._..-. 671,469 655,655 2202,006 756,348 
Bellefonte Central__-_-- Mch 236 243 484 def 502 
Jan 1 to Mch 31__-_-_-_- 708 729 def 16 646 
Bridgeton & Saco Riv__Feb 593 635 243 def 35 
uly 1 to Feb 28______ 4,833 5,011 5,630 5,096 
Central of New Jersey_._._Feb 527,464 526,469 400,103 127,990 
July 1 to Feb 28______ 3,951,461 4,053,123 4,683,952 3,099,781 
Chesapeake & Ohio_-_-_-- Feb a509,573 «549,379 326,734 65,170 
July 1 to Feb 28_____. a4,110,070 a4,117,751 4,183,593 2,505,803 
Chicago Great Western.._Feb 216,096 280,878 zrdef61,818rdef280,895 
Sept 1 to Feb 28___... 1,260,731 1,731,582 2£254,769zdef774,385 
Colorado Midland_-__-__ Feb 31,446 31,350 edef8,546 edef29,936 
July 1 to Feb 28_____-_ 250,993 250,800 edef55,929 €24.184 
Colorado & Southern___Feb 256,541 251,280 €185,205 c111,090 
July 1 to Feb 28. ___-- 2,036,876 2,052,759 c2,438,551 c1,836,245 
Copper Range____.__ _. an 13,217 12,437 2,748 def 656 
July 1 to Jan 31 —__ 87,980 84,563 124,714 26,597 
Cea eee 36,667 33,760 85,672 81,195 
July 1 to Feb 28... __ 288,544 261,119 308 ,085 279,843 
Denver & Rio Se. --F 456,279 331,954  4d132,498 ddef85,708 
July 1 to Feb 28______ 3,543,559 2,678,649 d2,375,355 d2, 048,263 
Duluth So Sh & Avanti. Feb 95,215 90,556 xrdef35,324 zrdef47,047 
ag a to Feb 28_.__.. 769,603 724,226 rdef60,887zrdef207,834 
Goria B re a a eb 60 897 59,478 zdef5,708 23,112 
uly to Feb 28... _.. 483,610 486,815 £168,587 rdef26 ,557 
Gulf & Ship Island__---- Feb 31,510 35,776 24,401 22,446 
July 1 to Feb 28_____-_ 252,434 280,231 7142,176 27,700 
Hocking Valley. -_-_-_--_-- eb 92,875 98,438 7160,024 21,587 
July 1 to Feb 28_____- 770,352 790,067 271,713,804 271,173,245 





[VoL. Lxxxx. 
—Int., Rentals, &¢c.—_ —. Net E'ngs.— 
Current Previous = ya dm 
Roads. a Yt ey a 
Kanawha & Mich._____ Fe 26,004 23,494 oat 405 rdefi2,254 
July i* “gt Feb 28...... 211,327 185,317 2405,284 7147,615 
Louisiana & Arkansas_.Feb 25,262 20,428 714,246 224,622 
July 1 "i Feb 28...... 190,893 162,998 27173,610 27111,498 
Loulsv Hend & St L___.Feb 14,019 15,034 78,062 24,493 
July 1 to Feb 28______ 127,213 129,280 785,558 276,912 
Maryland & Penna____. Dec 3,959 3,979 def3,877 2,145 
July 1 to Dec 31____.- 23° 2752 23,772 38,985 37. 473 
Mineral Range__.______ Feb 10,909 13,419 szdef7,527 rdefi2,546 
July 1 to Feb 28______ 108 ,742 108,417 zdef22,645 zdef14,170 
Missourl Kansas & 5 setsaberd 585.419 508 ,884rdef222,078rdef103 ,943 
July 1 to wh xeiens 4,452,157 4,482,976 71,454,337 71924,321 
Nevada-Cal-Oregon.____ Feb 3,612 3,955 78,549 78,629 
July 1 to = Bchnve 29,195 31.752 2150,586 7111,686 
New Orleans Gt pore n_Feb 46,749 22,784 217,263 azdef2,786 
July 1 to Feb 28_.___. 369,630 171,520 789,005 zrdef50,195 
N Y Ontario & Western. Feb 97,462 101,151 defi7,930 16,527 
July 1 to ead er eae 762,598 745,938 773,987 842,235 
Norfolk & Western_____ Feb 478,260 463,760 513,834 335,755 
July A ek. Feb ink sper 3,753,168 3,522,280 5,524,967 4,058,578 
Pere Marquette._.._._. Fe 371,684 351,495 2df110,570 zdf172,745 
Jay 1 i. to eb ae TE 2,888,703 2,856,238 72343,001 2df21,850 
Reading Company~-__-_-_- Feb 880,000 873,542 739,736 380,148 
July 1 to Feb 28... .- 7,040,000 6,988,333 6,535,562 5,586,150 
Rio Grande Junction___Jan 8,333 8,333 12,830 11,021 
Dec 1 to Jan 31...... 16,666 16,666 29,096 23 304 
Rio Grande See. -- Fee 20,735 19,874 zdef.6,670 zdf.17,392 
July 1 to Feb 28_____. 155,676 155,538 zdf.46,870 71,993 
St Louis Rocky ‘eedanans & 
sine oe c ne: .° ieintinn BE 3%, tatiaciin Maia 
Tely 1 to Mch 81_....- Se aes SUE: dares 
St Louis Southwestern__Feb 170,884 176,239 23,220 21,073 
July 1 to Feb 28_____- 1,379,555 1, 366, 770 + §«2999,033 2637,047 
Texas Central... ........ eb 5,664 3,814 27,057 15,236 
July 1 to Feb 28___._-. 45,786 39/874 180,963 239,365 
Toledo & Ohio Central. .Jan 35,832 41,072 788,255 217,869 
July 1 to Jan 31. ____- 276,236 282,091 2673,960 2677,365 
Toledo Peor & West._.._..Mch 25,782 24,275 2zdef6,158 zdef5,097 
July 1 to Mch 31_____. 221,260 211,792 723,334 rdef24,335 


Companies. 


Am Pow & Lt(sub cos) __Mch 


Pittsburgh Coal Co— 
Jan 1 to Mch 31 


Portland (Me) Elec Co__Mch 





INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 
Current Previous 


Year. Year. 
$ $ 
20,251 12,173 
news = 647,267 594,654 
9,129 9,194 


a These figures are after deducting other income. 
ce After allowing for miscellaneous charges and credits to income. 


These fi 
exchange. 


and pe Say to the credit of the renewal fund. 
fter allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


—Bal, of Net E’ngs.— 
Current Previous 


Year. 
$ 
45,692 


Year. 
$ 


31,333 


145,271 df.165,454 


9,383 


6,296 


are after allowing for other income and for discount and 
e sum of $10,000 is deducted every month from surplus 











Cape 














Latest Gross Earnings. Jan, 1 to latest ‘late. 
Name of —— — 
Road. Week or | Current |} Prerious| Current revous 
Month. Year. Year. Year. Year. 
$ 3 $ $ 
American Rys Co_.--|March -.--| 304,222) 264,348 866,585 789,459 
cAur ~~ & Chic Ry| february _| 103,395 94 335 205,183 193,972 
Bangor Ry & El Co_-|March _._-_| 42,229; 37,720 125,018 112,394 
Binghamton St Ry_- february -| 25,48: 24,061 52,665 50,354 
Birm Ry Lt & Powei|January --_| 220,030] 192,034 220,030 192,034 
Brocktoa & Ply StRy/February - 6,597 6,730 13,47 81 
Breton Elect Co|February _| 18,454) 15,891 40,379 34,223 
Carolina Pow & Lt Co|March __.-} 17,026} 14,575 52,252 42,438 
Central Penn Trac_--_|March ---- 63,884 57,136 184,117 167,332 
Charilest Con Ry G&E)| March __--| 67,314} 60,3 199,914 179,063 
Chic&OakPark El Ry} March ---- 74,08 67,57 642,154 583,713 
Chicago Railways Co_|\January --|1020,614} 945,857; 1,020,614 945,857 
Cleve Painesv & East|February _} 18,701} 16,482 39,786 35,468 
Dallas Electric Corp_| Febru 105,200} 94,588 223,921 196,840 
Detroit United Ry_--|ist wk 158,504} 130,742} 2,101,087} 1,761,06 
Dututh-Superior'r Co} March ---- 85,131 2,99 240,759 211,556 
East Penna Rys Co_-|January --| 51,048} 43,246 51,04 43,246 
East St Louis & Sub. ----| 200,254] 158,53 563,681 460,909 
El Paso Electric__- --- February 53,839) 45,373 111,797 96,885 
Fairm & Clarks Tr Co|March __--| 44,188] 33,085 120,111 yl 
ft Wayne & Wabasb 
Valley Traction Co.|\January --| 123,255] 109,673 123,255 109,673 
Galv-Hous Elec .-|February -| 85,411! 82,552 182,042 173,987 
Grand Rapids Ry Co-_| March --- 86,211) 76,136 251,031 225,177 
Havana Electric Ry.|Wk Apr 17} 42,606; 37, "345 600,852 566,877 
Honolulu Rapid Tran 
4 Saae February - 36,536 30,323 72,075 62,749 
Houghton Co Trac Co) Fe -| 22,165| 21,869 47,504 45,429 
lulinois Traction Co__|february -| 394,372} 349,505 828,870 735,294 
Jacksonville Elec Co_|February _-| 43,690] 36,793 90,570 74, 
Kansas City Ry & Lt|Pebruary -| 553,543) 519,72 1,165,462) 1,070,668 
Lake Shore Elec Ry-|February -| 70,876} 60,471 149,870 134,062 
Milw El Ry & Lt Co_|February -| 350,528); 315,565 732,898 657,044 
Milw Lt Ht & Tr Co_|Feb -| 65,057 ,10 132,478 113,215 
Montreal Street Ry_.|\Wk Apr 15) 64,42 58,530) 1,131,065) 1,022,592 
Nashville Ry & Light|March -.--| 149,276] 134,132 34,314 04,415 
North Ohio Trac & Lt} March __--| 173,424} 150,684 484,575 435,083 
North Texas Elec Co_|Fe -| 93,08 82,661 198,931 171,598 
Northwest Elev Co--| March _---} 192.522} 180,037 546,470 514,915 
Norf & Portsm Tr Co|January --| 156,372/d157,439 156,372} d157,439 
Paducah Trac & LtCo|February -| 18,771} 17,80 41,51 36,855 
Pensacola Electr c Co|February -| 19,812} 19,081 40,420 38,865 
Portl(Ore) RyYL&PCo.| March --_--| 435,652} 370,730) 1,259,939 1,064,958 
Puget Sound Elec Co_|February -| 131,219) 125,418 5,588 48,276 
Rio de Janeiro Tram 
Light & tag Sep February -| 582,368| 575,902) 1,222,482) 1,155,191 
Ih (Mo) 
st Joseph al, ay *| March ----| 82,459) 75,511 251,038 228,197 
Sao Paulo Tr, Lt & P.|February - 215,624] 200,405 444,460 406,656 
Savannah Electric Co|February _| 45,130) 45,855 94,028 95,841 
Seattle Electric Co__-|January -.| 467,700) 402,811 467,700 402,811 
Sou Wisconsin Ry Co|Marech __--| 13,890] 12,638 40,139 36,118 
Tampa Electric Co..|February -| 56,284/ 53,460 109,644 104,438 
Toledo Rys & Light_|February -| 237,368] 214,092) 495,587) 439,308 
Toronto Railwa SS Febru 305,557) 275,245 632,265 563 ,62 
Twin City Rap 2d wk 135,467| 126,393] 1,984,929| 1,797,103 
Underground El “Ry 
of London— 
Three tube lines__.|Wk Apr 16} £13,005) £12,685) £199,745) £195,430 
Metropolitan Dist_|Wk Apr 16) £10,949) £9,266! £162,117) £145,448 
Uni Tramways_|Wk Apr 16) £5,715) £6,792 £83,741 £76,826 
United Rys of St L__|February -| 807,439) 808,161| 1,693,221; 1,637,197 
United RRs of San Fr|February -_| 570,983) 543, '638| 1,198,649] 1,110,011 
Whatcom Co Ry & Lt|February _} 32,816) 30,745 69,017 4,093 








¢ These figures are for consolidated company. 
Norfolk County Ferries. 


d Includes earnings of the 
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Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
ence a month in these columns, and the latest statement of 











this kind will be found in the issue of Mar. 26 1910. The 
next will appear in the issue of April 30 1910. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. — we a 

Amer Light & Tract Co.Mch 275,348 240,343 265,532 231,722 

Jan 1 to Mch 31_-_-_--- 966,171 848,031 938,570 822,008 
Bangor Ry & Elec Co_b.Mch 42,229 37,720 22,819 18,787 

uly 1 to Mch 31___-_-_- 25,651 400,105 244,196 213,181 
Binghamton Street Ry__Feb 25,485 24,061 10,532 10,841 

Jan 1 to Feb 28_._.-- 52,665 50,354 20,988 22,719 
Brooklyn Rap Tran Co_a— 

Oct 1 to Dec 31._..... 5,135,907 4,664,324 1,663,108 1,265,305 

July 1 to Dec 31___-_-- 10,909,446 9,830,314 3,870,488 3,116,824 
Central Penna Tract Co._Mch 63 ,884 57,136 16,667 12,702 

Jan 1 to Mch 31____-- 184,117 167,332 42,484 36,886 
Charleston ConRyG&El_Mch 67,314 60,394 23,590 20,758 
East St Louis & Sub_b__Mch 200,254 158,537 98,708 66,555 

Jan 1 to Mch 31___- 563 ,681 460,909 269,053 193 ,036 
Fairm't & ClarksbTrCo b Mch 44,188 33,085 27,199 19,896 

Jan 1 to Mch 31.._._- 120,111 93,153 73,292 55,219 
Hudson & Manhattan_a— 

Oct 1 to Dec 31_-_-_--- 572,901 198,144 241,578 44,621 

July 1 to Dec 31_____- 947,301 326,751 375,151 24,387 
Interboro Rap Trans_b.Mch 2,678,216 2,475,261 1,695,348 1,553,054 

July 1 to Mch $1_-__--. 21,530,079 10,525,352 13,318,592 11,434,225 
Metropolitan Street Ry.a— 

Oct 1 to Dec 31..-.... 3,802,649 3,608,097 838,993 534,422 

July 1 to Dec 31____-- 7,546,388 7,218,050 1,843,385 426,591 
Montreal Street Ry.b..Mch 336,197 298,728 115,407 94,896 

Oct 1 to Mech 31_-_---- 1,992,236 1,813,343 775,252 663,759 
Nashville Ry & Light_a_Mch 149,276 134,132 61,557 51,845 

Jan 1 to Mch 31_-_-_--- 434,314 404,415 186,017 162,028 
N Y & Queens County.a— 

Oct 1 to Dec 3i-_-__-.-_- 232,011 215,906 225 def.4,934 
Nor Ohio Trac & Lt_a-.Mch 173,424 150,684 74,265 63 ,964 

Jan 1 to Mch 31_-.--.-- 484,575 435,083 198 ,402 183,112 
Third Avenue RR_a— 

Oct 1 to Dec 31__---. 1,908,884 1,792,207 618,467 604 ,558 

July 1 to Dec 31_.---- 4,016,213 3,657,163 1,485,579 1,142,515 
Troy _& New England-b— 

Oct 1 to Dec 31__-..-.. 6,105 5,588 3,525 def1,167 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. we be of Be 
B r Ry & Elec Co__._Mch 13,102 13,086 9,717 5.701 
uly 1 to Mch 31_-.-..-- 118,003 110,784 126,193 102,397 

Binghamton Street Ry_-Feb 8,890 9,411 1,642 1,430 

Jan 1 to Feb 28_.-_..-. 17,811 18,315 3,177 4,404 
Brooklyn Rap Trans Co— 

Oct 1 to Dec 31_._... 1,530,761 1,345,413 27225,324 712,976 

July 1 to Dec 31__-..-- 3,090,955 2,668,725 27991,972 7631 064 
Charleston ConsRyG&E_Mch 13,990 13,917 9,600 6,841 
East St Louis & Sub___.Mch 50,297 50,526 48,411 16,029 

Jan 1 to Mch 31_-_---- 149,774 148,821 119,279 44,215 
Fairm’t & Clarksb Tr Co_Mch 12,609 12,309 14,590 7,587 

Jan 1 to Mch 31__-_-_-_. 36,715 36,945 36,577 18,274 
Hudson & Manhattan— 

Oct 1 to Dec 31_----- 437,024 170,505 718,456 74,770 

July 1 to Dec 31_...-. 781,966 329,526 7943 2zdf.55,540 
Interborough Rap Trans Mch 1,036,640 1,021,106 2689,833 2618,989 

July 1 to Mch 31_-.--_-- 9,185,560 9,134,035 74,453,088 73,049,675 
Metropolitan Street Ry— 

ws i to Dec 81...... 683,916 799,743 2196,020 rdf.231,814 

July 1 to Dec 31.._--_. 1,357,694 1,349,375 2574,785 rdf.839,891 
Montreal Street Ry-_-__- Mch 43 ,068 38,901 72,339 55,995 

Oct 1 to Mch 31_____. 214,978 198 ,043 560,274 465,716 
N Y & Queens County— 

Oct 1 to Dec 31__.-_-. 62,975 63,919 zdf.62,439 def.68,853 
Nor Ohio Trac & Lt__..Mch 43,291 43 ,803 $0,974 20,161 

Jan 1 to Mch 31___--- 129,874 131,486 68,528 51,626 
‘Third Avenue RR— 

Oct 1 to Dec 31___-__-. 206,991 217,436 27422,863 27395,793 

July 1 to Dec 31..-.-... 413,930 425,596 271,083,658 27726,043 
Troy & New England— 

Oct 1 to Dec 31___-_-- 2,575 2,636 2978 xdef3,738 


z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.— An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during jhe preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of March 26. The next will appear in that of April 30. 


Chicago Railways Co. 
(Report for Fiscal Year ending Jan. 31 1910.) 


The second annual report, just issued, contains only the 
following tables: 


INCOME ACCT. FOR YEAR END. JAN. 31—JOINT ACCOUNT WITH CITY, 














—_- 1908-09. nene-0. ange. 
Passenger earns. _12,155,017 10,773,914 | Maint. of way, &c. 546,507 544,763 
Chartered cars... 4,728 4,619| Maint. ofequipm’t 762,862 844,712 
Wa nile cidsinie 35,556 31,813 | Renewals ....-..- er. 37,639 171,201 
Advertising _...- 63 ,000 44,333 | Oper. power plants 1,326,919 1,000,149 
Rent of land, &c-_- 13 ,262 14,633 | Operation cars... 4,042,786 3,618,693 
Rent of equipment 27,182 33,974| General expenses. 1,393,538 1,119,639 
Sale of power... _ 19,922 17,925| Exp. acet. invest- 
Int. on deposits__ 37 040 41,711 ment real estate 62,867 54,837 
Miscell. income_-- 87,175 yp Y Ly tment 612,177 371,955 
Gross income _-_12,442,882 11,037,071] Total expenses. 8,710,017 7,725,950 
RL SARE nt eae SN esi: inks “can ie tte all Ae il 3,732,865 3,311,121 
Deduct interest at 5% on valuation.................-.-.. 2,275,719 1,739,684 
hia ee ee, ee 1,457,146 1,571,437 


1910. 1909. | 1910. 1909. 
City of Chicago (55%) $801,430 $864,290| Chic. Rys. Co. (45%).$655,716 $707,147 





=—_ 


TRAFFIC STATISTICS FOR YEARS ENDING JAN. 31. 

















Pass. Carried— 1909-10. 1 908-09. Car Mileage— 1909-10. 1908-09. 
Revenue -.---- 245,510,655 217,400,335 | Passenger cars. 45,993,236 43,857,066 
WIE cs akon enan 4,303,145 2,947,287 | Mail cars____-- 164,763 164,388 
Transfer ....-.-- 177,324,580 153,295,766 

Total ....... 427 138,380 373,643,388; Total _....-.. 46,157,999 44,021,454 
Percentage of operating expenses to gross income---.-.-........... 65.38 65.06 
Percentage of renewals to gross income-----...-...........-..-. cr. 0.30 1.57 
Percentage of taxes to gross income--.-.......-.-.-------------- 4.92 3.37 
Percentage of interest on plant value to gross income... --.--.-.. 18.29 15.76 
Percentage of net divisible income to gross income----..........-- 11.71 14.24 

Total ..-.-------------------------------------.---------- 100.00 100.00 
Percentage of revenue and free passengers using transfers... ---..-. 73.98 69.57 


INCOME STATEMENT YEARS END. JAN.31—NON-PARTNERSHIP ACCT 











1909-10. 1908-09. 1909-10. 1908-09. 
Co.’s proportion of 3 Int. accrued on Ist $ $ 
income (see above) 662,105 707,147 M. bonds------ 820,833 400,000 
Int. on valuation of Consol. M. bonds.1,199,989 1,213,016 
property ...----« 2,270,904 1,739,684; Coll. & fund. notes 396,900 414,613 
Int. on bank balances 88,472 99,873 Underl’g securities - .___. 29,986 
Int. on treas.secur.. 17,709 38,933 Miscell. tfems.... .....«« 1,572 
Int. on bds. & collat. Sink. fd. res’ve acer. 259,000 250,000 
notes not issued... 26,951 153,665)Corporate expenses 
Miseellaneousincome 48,496 # --.-.--- and adjustments. 150,758 124,140 
Total gross inc_- 3,114,637 2,739,302| Total deductions_2,818,480 2,433,327 
* Net income available for dividends- - -- - - Wibadicncscnce 296,157 305,975 





* From these amounts payments were made to the depositaries, who disbursed 
from the same an equivalent to 8% in 1909-10, against 4% in 1908-09, to the holders 
of participation certificates, series 1, Chicago Railways Co. 


GENERAL BALANCE SHEET AS OF JAN. 31. 








1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities — $ $ 
Road, equip’t,&e 57,024,117 45,642,087 | Capital stock _---- 100,000 100,000 
securities 623,069 710,349 | Bonds (see ‘Elec. 
Bonds deposited as Sy. » 64,137,845 47,387,845 
collateral _--.-- *9,265,200 *9,265,200| Collat.5% notes... 498,000 498 ,000 
Consols in escrow Collat. 6% notes.. 5,000,000 5,000,000 
as reserve under 6% tunding notes. 1,200,000 1,200,000 
SE canuancace 367,214 362,923! Old secur. exch’le 
nsols in escrow under plan_.-- 4,190 32,644 
for underlying Creditors, &c., of 
securities __--- 4,190 32,644 Ra ask Kees 163 ,362 
6% coll. notes un- Current liabilities. 2,345,334 2,316,142 
GE. nas acanete 224,000 224,000 | Int., taxes & sink. 
eS Tc +! tt 7,044,001 1,633,237 fund accrued... 1,215,874 926,753 
Accts. receivable. 39,852 697 ,652| Reserves for dam- 
Prepaid accounts-_ 46,909 27,440| ages, &c_....-. 400,961 848,039 
Income from treas- | en 156,645 143,975 
ury securities -. 20,297 21,228 
Teel? ...sséued 75,058,849 58,616,760; Total _..--..-- 75,058,849 58,616,760 








* Bonds deposited with trustees as collateral include: With Union Trust Co. 
as collateral to $5,000,000 6% collateral notes, consolidated mtge. bonds, series A, 
5%, $6,767,200; as collateral to $1,200,000 6% funding notes, consolidated mtge. 
bonds, series A, 4%, $1,666,000; with First Trust & Savings Bank, as collateral to 
oe oe 4 hy gg ery notes, consolidated mtge. bonds, series A, 4%, $832,000. 
—V. 90, p. m r 


Pacific Gas & Electric Company. 


(Statement for Year ending Dec. 31 1909.) 
EARNINGS AND EXPENSES, ALL COMPANIES. 


Gross revenue, $13,650,075; deduct revenue in suspense (San 
Francisco rate cases), $317,574; balance, gross revenue_-_-_-_$13,332,501 
Operating expenses, maintenance, taxes and reserves for uncol- 


lectible accounts, casualties, &c__......-..---.---------- 7,531,576 

I a on can osu aed bnmanndhannawe $5,800,925 
a hat sina oat ai cress os as ent & oe pgnieantieansn een ons 2,988 ,522 

NS it a ee cc ucc cw oduusabunsaonee $2,812,403 
Deductions—Accrued divs. on pref. stock ($600,000), sinking mes 

funds ($667,209), amortization of bond discount and expense 

CL to eae cas see be cas ca ce degbedecdacden'= 1,309,446 
SE a hee coe end ee cabo s co aeke Oho oneaness $1,502,957 


—V. 89, p. 1144. 


International Harvester Company. 
(Report for Year ending Dec. 31 1909.) 


President Cyrus H. McCormick, Chicago, April 9 1910, 
wrote in substance; 


Profit and Loss Surplus—Stock Dividend.—The undivided profits for 
season 1909, after payment of dividends aggregating 7% ($4,200,000) on 
the preferred stock, amounted to $10,692,740, and the total surplus Dec. 31 
1909, before distribution of $20,000,000 stock dividend on common stock 
(see below) aggregated $27,384,730. is surplus was composed solely 
of the balance of net earnings of the business after deducting dividend 
payments, the directors having charged off the surplus of $7,076,229 
existing at organization Oct. 1 1902 by reason of the excess of the appraised 
value of the physical properties (including inventories) then acquired 
($67,076,229) over the par value of the stock issued therefor ($60,000,000) . 
The remaining $60,000,000 stock was issued at par for cash. 

On Jan. 29 1910 $20,000,000 additional common stock was issued as a 
— big og (V. 90, p. 376). Thereby the above surplus was reduced 

Repairs, Renewals and Maintenance Charged to Operating Erpenses. 
09 1908 1907 


Harvester works and twine mills_-____ $1,666,598 $1,445,446 $1,599,116 
Furnaces, steel mills, &c____________ 577,807 394,399 374,562 

Property Account.—The capital expendtures for new property and addi- 
tional equipment during the year 1909 aggregated $3,115,531, less miscel- 
laneous property sales and adjustments, $398,947; net, $2,716,584. 

The experimental, patent and develo: nt expenditures charged to cost 
of operation amounted to $474,515 for 1909, compared to $743,557 for 1908. 

Sales.—The volume of total sales was larger than any former year in the 
history of the industry. The domestic trade increased 20% and the foreign 
trade increased 13% over last fiscal year. ‘The sales of harvesting machin- 
ery, tillage implements and twine increased approximately 10% and were 
slightly larger than 1907, which was the previous high mark. ‘The sales 
of the new lines of wagons, manure-spreaders, yao engines, cream 
separators, auto-buggies and tractors aggregated 45% higher than any 
previous year, and aided considerably in the improvement in earnings. 

Season 1909. Season 1908. Season 1907. 

Harvesting machinery, etc: 





United Miates 25.2 i <i... sees. $34,616,559 $30,920,337 $35,417,093 
Foreign countries __..._.______ 22,894,798 21,419,866 21,582,557 
Wagons, tractors, etc: 
SE SURO hig le 15,480,607 10,903,661 10,985,492 
Foreign countries ___...______- 5,239,578 3,864,927 2,895,987 
_Steel products, fibre sales, &c___--_- 8,383 ,008 5,912,980 7,325,761 
Wee Wee esis od $86,614,550 $72,541,771 $78,206,890 


The sales of wagons, manure-spreaders, gasoline engines, cream se 
tors, auto-buggies, tractors and other new lines 
in the year 1909. ‘These various lines have n developed at heavy 
expense and are becoming firmly established. ‘The steadily increasing 
demand for the company’s products in foreign countries makes that trade 
a stable and permanent factor in the total earnings. Approximately 40% 
of the 1909 sales of harvesting machinery, tillage ime ements and twire 
were in foreign countries, and the total foreign business has increased 
almost 100% since the first year of the organization in 1902. 


ra- 
gated over $20,000,000 
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Working Capital.—At organization Oct. 1 1902 the working capital was 
$75,805,000, compared to $90,823,000 at Dec. 31 1909, an increase of 
$15,018,000 at the latter date. During the same period the cash expended 
for permanent property, additional plant, buildings and equipment, aggre- 
gating $22,000,000, has been provided out of earnings. 

Foreign Branches.—The new works at Croix, France, and Neuss, Ger- 
many, recently erected to supply the requirements of the French and 
German trade, commenced partial operations in March 1910. F 

The growth of the Russian trade in the past and the assurance of Russia’s 
great future as an agricultural country has made it desirable to manufacture 
there at least a part of the requirements for the Russian harvest. A large 

lant comprising 40 acres has been purchased at Lubertzy, near Moscow. 
t is well built and is May pe with modern machinery for manufacturing 
ws engines. Plans are being made to add facilities for the manufacture of 
arvesting machines and tillage implements. 

Stock Sold to Employees.—In July 1909 the company offered its preferred 
and common stock for sale to its employees on monthly installment pay- 
ments, and 4,400 employees subscribed for 17,684 shares of abe cae and 
16,410 shares of common (V. 89, p. 229). The bonus distribution to 
especially meritorious employees was again made and 1,426 participated. 


COMBINED INCOME ACCOUNT. 


1909. 1908. 1907. 
ND. Se; SEE eae a $86,614,550 $72,541,771 $78,206,890 
Cost of mfg. and distributing_f~--—_-_- 67,669,234 59,615,222 66,874,279 
$18,945,316 $12,926,549 $11,332,611 
869,766 524,598 425,456 





Misc. earnings and charges (net) __~ 








$19,815,082 $13,451,147 $11,758,067 
Deduct— 
Administrative and generalexpenses. $589,753 $520,769 $529,749 
Fire insurance fund............._- 250,000 | 8 eee 
Renewals and minor improvements. - 567,152 447,819 307,821 
Reserve for pension fund________--_- 250,000 eer 
Reserve for plant depreciation and ore 
PE a eee 1,827,381 1,471,204 1,000,000 
Reserve for contignent losses and col- 
lection expenses on receivables _ - - - 880,000 750,000 700,000 
Interest on purchase money obliga- 
tions and current loans________-- 558,056 875,673 1,140,039 
Dividends on preferred stock (7%)-_- c4,200,000 4,200,000 4,200,000 
Dividend on common stock (4%)--.- . eee tacks. emo 
ees GOGeneeee. ok $12,322,342 $8,765,465 $7,877,609 
pees Gees «os Se oS fee $7,492,740 $4,685,682 $3,880,458 





* Sales are of harvesting machinery, tillage implements, engines, cream 
—— wagons, manure spreaders, auto-buggies, twine, steel products 
Cc 


t Cost of manufacturing and distributing includes the cost of manufac- 
turing the products (exclusive of depreciation on plant property and ore 
extinguishment), the freight and duty charges paid, and all selling expenses 
incurred by the America Company in marketing the products. 

c Also a stock dividend of 33 1-3% paid on the common stock from 
accumulated surplus (see below) 

d Declared since the close of the year (see below). 


COMBINED BALANCE SHEET DECEMBER 31. 








1909. 1908. 1907. 

Assets— $ $ 
Plant, property, &c__..--..------- 66,532,609 63,680,776 62,844,136 
Advance payments for mine royalties 153,419 89,683 285,288 
Insurance fund assets__._--...----- 1,070,862 .. , =e 
Materials and supplies___......---- 53,399,927 47,687,056 50,287,626 
Notes and accounts receivable_---_--_ 46,212,036 36,311,230 39,291,510 
it ig etna wet gin ei wo pean 5,426,690 9,339,055 3,573,894 

Me ticker ea S hon a cae 2 172,795,543 157,608,632 156,282,454 

Liabilities— 

CE Bae BOR SE ap nse 60,000,000 60,000,000 60,000,000 
Prepered MOG... 6 ek 60,000,000 60,000,000 60,000,000 
Purchase money obligations—---.._- | * 7a ee 3,450,195 
EE I ss oo tnd aem oremnine ose 5,824,750 8,286,665 10,465,775 
Audited vouchers, accrued interest, 

I sy an wns im aso on nll cna 5,090,531 4,729,387 4,543,443 
Preferred dividend (payable March). 1,050,000 1,050,000 1,050,000 
Depreciation & extinguishm’t reserve 6,510,675 5,009,844 3,841,502 
Special maintenance reserve_-___-_--- 1,038,741 S| Poe 
Collection expenses on receivables_-_ 00,000 700,000 600,000 

RS Sey eye re 1,093,462 671,093 325,232 
IE Misch: oe de te 0:60 teen execs singe en ., aaee weds 
Contingent reserve._........------ a 5-5. ince seas es ~ :) _ getganaell 

siti Aan Ak tear a thd dn an os caro es cee Oa *27,384,730 16,691,990 12,006,307 

i ee on tlhe ce ns Wp pp iene 172,795,543 157,608,632 156,282,454 





* From the total surplus as above on Dec. 31 1909, $27,384,730, there 
was deducted a 33 1-3% stock dividend paid to the common stockholders 
of record Feb. 3 1910, leaving $7,384,730. Since the close of the year 
there has also been declared a 4% cash dividend on the common stock, as 
increased to $80,000,000, calling for $3,200,000 payable from the earnings 
of the year 1909 in quarterly installments beginning April 15 1910. This 
cash dividend, “yo not shown in the pamphlet report, has been 
deducted from the earnings above. See also remarks or a subsequent page 


International Salt Co., New York. 
(Report for Fiscal Year ended Feb. 28 1910.) 


President Mortimer B. Fuller, Scranton, Pa., April 18 1910, 
wrote in substance: 


Sale of Unprofitable Properties.—Since the date of the last report, this 
sale of importance to your company has been carried to a successful 
conclusion. Throughout this negotiation your officers acted with the 
written consent of a majority of both stockholders and bondholders, and 
with the recommendations of experts employed by the trustee of the ‘‘first 
and consolidated mortgage,’”’ which gave its consent in the matter only 
after a painstaking investigation, and upon the conviction that the rights 
of both stockholders and ndholders would be fully conserved thereby. 
To the end that you may understand what has rendered this transaction 
imperative and important, the following statement is submitted. 

Organization.—The company was organized under the laws of New Jer- 
sey Aug. 22 1901, with an authorized capital stock of $30,000,000, as a 
holding corporation for the stocks of various companies whose operations 
cover the production, transportation and sale of both mineral and evapor- 
ated salt for the United States market. 

On Oct. 1 1901 the company entered into an agreement which provided 
for the issuance of ‘first and consolidated mortgage’’ collateral trust 5% 
bonds to the amount of $12,000,000. The company immediately pur- 
chased (a) $2,367,900 capital stock of the Retsof Mining Co. (of N. Y.), then 
as now engaged in the mining of rock salt at Retsof, Livingston Co., N. Y., 
out of a total of $3,600,000, or 65.8%, pevias therefor $2,367,900 par value 
of its own stock; (b) $2,970,900 pref. stock and $4,351,200 common 
stock, or in all $7,322,100 stock, of the National Salt Co. (of N. J.), then 
engaged in the production of evaporated salt through the ownership of 
various plants situated in New York, Kansas and Michigan, out of a total 
of $12,000,000, or 62%, paying therefor $4,648,290 par value of its own 
stock and $2,970,900 par value of its aforesaid bonds. 

Stock of Par Value of $9,690,000 Deposited Oct. 1 1901 as Collateral with 
U.S. Mortgage & Trust Co., Trustee under Said Mortgage. 

Retsof Mining Co. (out of total issue of $3,600,000)__________ $2,367,900 

National Salt Co. (out of total issue of $12,000,000)__________ 7,322,100 

The pampeny, also purchased (a) in 1902 the entire capital stock, $1,000.- 
000, of the International Salt Co. of Ill!nois, engaged in warehousing, trans- 
—- and selling both mineral and evaporated salt in Chicago and vicinity, 

uing as part consideration '|ther<for $1,330,000 of its bonds. This trans- 
action carried with it the ownership of the capital stock of the Michigan, 
Indiana & Illinois Line of steamboats, plying in the salt-carrying trade on 

Michigan, ,and also the ownership of the capital stock of the L. J. Petit 
Salt Co., a distributing and griling. company of Milwaukee. And (d) in 
1903 the entire capital stock of the Port Huron Salt Co., $350,000, and the 
entire-capital stock of the Port Huron & Southern RR. Co. (3 mile-branch), 
$50,000, issuing as part consideration therefor $200,000 of its bonds. The 
Port Huron Salt Co. owns a ee Poe situated at Port Huron, 
Mich., and three other plants at Wyandotte, St. Clair and Zilwaukee ,Mich. 





The company in 1905 also purchased $1,221,100 additional stock of the 
Retsof Mining Co., out of a total of $1,232,100 then outstanding, paying 
therefor $2,299,200 par value of its own stock and $161,220 in cash. Through 
the purchase of stock of the Retsof Mining Co., there was also acquired a 
three-fourths interest, or $300,000 of stock of Avery Rock Salt Mining Co., 
whose mine is located at Avery Island, La. This stock has remained In 
the treasury of the Retsof Mining Co. 

Bankrupicy of National Salt Co.—Immediately following our purchase of 
the National Salt Co., it developed that certain unwise trade agreements 
were in force between it and various independent salt producers, which 
stimulated a large overproduction of evaporated salt and caused a serious 
decline in prices, and eventually the bankruptcy of the National Salt Co. 
n 1902. he stock of the National Salt Co., held as part collateral under 
your mortgage, has shrunk from a par value of $7,322,110 to about $125,- 
000 cash, now in recelver’s hands. Pending litigation relating to the 
United Salt Co. of Ohio still prevents the termination of this receivership. 
These moneys constitute the only property or claim which your company 
owns to offset its liability of $2,970,900 of its outstanding nds, and its 
further liability of $4,648,290 stock, paid to purchase the National Salt Co. 

It was also necessary for zoe company to purchase the producing plants 
of the National Salt Co. in New York State, known as Watkins, Ithaca and 
Cayuga, at the receiver's sale May 25 1904; for this purpose, the Interna- 
tional Salt Co. of N. Y. was incorporated, with $750,000 capital stock. all 
of which was issued in payment for said properties. We also had to 

urchase, for $450,000 cash, stocks of certain Western salt companies 
ormerly owned by the National Salt Co., and pledged by it as security for 
loans, namely, the Anchor Salt Co. and Hutchinson-Kansas Salt Co., both 
producing companies, together with five-sixths of the J. F. Ewing Salt Co., 
a selling company, and thirty-six shares of Walton Salt Ass’n, Ltd. 

Bonds Sold jor Cash.—In order to provide additional working capital 
and funds for purchase and reconstruction of plants, $1,224.000 bonds were 
sold for cash to individuals at prices which netted your company $800,337. 

Large Outlays for Renewals.—The property of the Retsof Mining Co. was 
in good condition when purchased and has since been well maintained; 
$3,052 has been spent for new construction. 

The plants of the International Salt Co. of New York were in bad con- 
dition and required large outlays for replacement of old buildings with mod- 
ern brick, steel and concrete structures, the installation of the new quad- 
ruple-effect vacuum process at the Cayuga and Watkins plants, with new 
engines, pumps, &c.; also the rebuilding of the newly-completed Cayuga 
plant, destroyed by fire An 19 1908. 

The plant of the Anchor Salt Co., at Ludington, Mich., was also rebuilt 
and enlarged during 1908, and a triple-effect vacuum system Installed. 
The plant of the Hutchinson-Kansas Salt Co. received extensive repairs 
and enlargements, including a triple-effect vacuum system. The plant of 
the Port Huron Salt Co. at Port Huron, Mich., has also received repairs 
and enlargements. The warehouse and wharf facilities of the International 
Salt Co. of Illinois were enlarged. 

Enlargements and Betterments Cost $3,246,727.—In addition to sums 
spent directly by the varlous subsidiary ee for plant maintenance 
and renewals, your company found It advisable to expend $3,246,727 for 
their enlargement and betterment, largely during the business depression 
of 1907 to 1909, which made the raising of new capital quite impossible. 
Your company applied first its cash resources and later its credit to the 
financing of these improvements, until both were exhausted. 

Relative Earnings of Eastern and Western Properties.—All three of our 
Eastern companies (Retsof, International of N. Y. and Avery) were _— 
ducing companies. The Western group consisted largely of transporting, 
warehousing and selling companies, whose net earnings represented a profit 
taken for the most part on inter-company business, the producing com- 

nies of this group having furnished only 17% of its net earnings since the 
ormation of your company. 


Earnings and Dividends of the Two Groups, 1901 to March 1 1910. 
——Producing Plants Total Western, 





Eastern. Western. (incl. miscel.) 

Wet cgrmings..i +. .........-.. 2$4,274,070 $408,434 $2,275,926 
Out of total net $3,303,269 y __ Earned 78% Earned 22% 
Dividends declared___._...-__-- $3,018,074 612,500 
Percent of total. ............. 83% 17% 





z With no allowance for plant depreciation and maintenance. 
y After deducting construction. 


Cost of Carrying Unremunerative Properties.—The company has had a 
bonded debt of $6,419,900, of which amount $1,530,000 was charged dl- 
rectly against the Western group. In addition thereto one-half of the 
bonds given for the National Salt Co., or $1,485,450, should be charged 
against it, as fully one-half of the National Salt Co. plants were in Western 
territory. To these items should be added cost purchase money, $1,260,- 
863, bearing interest at 6%. The annual charges paid by the company on 
account of the Western one (on account of $3,015,450 bonds at 5% and 
$1,260,863 cash at 6%) was $226,420, as against average annual dividends 
declared by Western*group out of earnings of $76,562. This loss $149,858, 
had been sustained for eight years, so that the total loss to your company 
to March 1 1910 on account of the Western group was $1,198,864. 

Competition Is severe in the West and there is great over-production and 
serious decrease in consumption. In Michigan alone the commercial ca- 
pacity of all salt-producing plants is about 10,000,000 barrels per annum, 
whereas but 6,293,000 barrels were manufactured in 1909, and even so the 
manufacturers’ supply in bins and on wharves increased over 860,000 bar- 
rels. Owing to these and other causes, all of your Western jesaes were 
shut down, while prices have dropped about 33% since Jan. 1 1910. 

The statement of the operations of your company since its Incorporation 
shows that, although it has at all times been able substantially to meet 
its fixed charges and pay its current Habilities, yet the various causes enum- 
erated above resul in the gradual accumulation of a floating debt in the 
form of $1,595,000 3-year collateral trust notes, due July 1 1912. 

Our fixed charges for each of the three years ending yJuly 1 1912, if the 
sale of the Western properties had not been made, would have aggregated 
$1,055,695 [interest on $6,419,900 5% coll. trust bonds and $1,595,000 
6% coll.trust notes, $416,695; sinking fund, $107,000; principal of collateral 
trust notes (one-third of issue), $532,000]. On the other hand, it Is esti- 
mated that the company would have received annual dividends from its 
subsidiary companies equal to the average for the last eight years, or $453,- 
822, leaving a net annual deficit on fixed charges alone of $601,873. 

Sale of Western aera aoe meet these conditions, your officers con- 
cluded a negotiation for the sale of the Western subsidiary companies on 
Feb. 16 1910, by the terms of which your company Is not only freed from 
al portion of its fixed charges, and from paying $1,331,000 of Its float- 
ing debt, but is also relieved from the burden of carrying the Western 

roperties, whose operations involved your company in an annual loss of 
$149,858, and secures an advantageous selling arrangement covering 
mineral salt. 
Stocks of Total Par Value of $1,725,000, Heretofore Deposited Under the First 
and Consolidated Mtge., Sold Under Agreement of Feb. 16 1910. 


Internat. Salt*Co. of Ill__.$1,000,000| Anchor Salt Co... ...---- $5 
Hutchinson-Kan. Salt Co_ 200,000| Michigan, Indiana & Illinois 
Port Huron Salt Co---.-- ON BE OO SAS ee ae a ,000 
Port Huron & South. RR_ [f§50,000/|J. F. Ewing Salt Co. (5-6ths)_ 25,000 

These were taken subject to all their outstanding debts and mortgages. 

In payment, the purchaser delivered to your company, and the company 
delivered to the trustee for cancellation, $2,420,000 par value of your ‘“‘first 
and consojidated mtge.”’ coll. trust 50-year 5% gold bonds, and such bond 
have been canceled, leaving $3,999,900 outstanding. 

The purchaser furthermore agrees to pay both principal and interest on 
outstanding 6% coll. trust notes of your company in amount of $1,000,000, 
and has deposited as collateral with the Empire Trust Co., as trustee, se- 
curities representing all of the properties purchased, to be held until the 
$1,000,000 of notes are retired. ( Morton Salt Co. in V. 90, p. 853.) 

Before sald sale was consummated, a dividend in amount of $441,000 was 
declared by the International Salt Co. of Illinois, the result of which has 
been the cancellation of $331,000 of obligations of your company held by 
the Illinois company, and the receipt of $100,000 cash, which was used for 
the payment of the semi-annual interest charges due on April 1 1910 on the 
$4,000,000 bonds of your company then outstanding. 


Annual Fized Charges Following Aforesaid Sale, Aggregate $412,900. 
Interest on remaining $3,999,900 5% coll. trust. bonds -_....---'. $200,000 
Sinking fund... =~... -~-3s4-dss- Paws Ne cdc Faber sae sitae de 66,00 
Interest on $365,000 coll. trust notes (outstanding Feb. 16 1910, 

$1,595,000, less returned to treasury, $230,000, and amount to be 


0,000 


aid by purchaser, $1,000,000) .-s_._-.--..-.-.-----L5----- 21,900 

Retsof Mining Co. bond int, (5% on $2,500,000)_-..----- dns wave 125,000 

The reduction in fixed charges due to the sale of the Western group, 
including sinking fund, amounts to $642,795 annually, 
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After July 1 1912, when the remaining $365,000 collateral trust notes 
will mature, the annual fixed charges, now $412,900. will be further re- 
duced by $21,900, leaving annual fixed charges of only $391,000, includ- 
ing Retsof bond interest of $125,000, or of $266,000 exclusive of Retsof int. 

Outlook.—Since its incorporation, your company has received in divi, 
dends from its Eastern subsidiaries the average annual sum of $377,259, 
at which rate it can pay its fixed and current sinking fund charges and also 
= care of the $365,000 coll. trust notes in about four years from this 

ate. 
pany, 
above 


During more than four years out of the eight years’ life of your com- 
neral business conditions have been unusually bad, so that the 
ividend rate is less than what you may expect. 

The net earnings of the Eastern group for the current year ending Feb. 28 
1910 show a substantial increase over the previous year, and your officers 
are confident not only that this satisfactory showing will be maintained 
but that it will be increased, and they base this opinion on the present 
healthy condition of the Eastern market and the growing demand for all 
classes of our products. 

The operating profits of the Eastern group for the year ending Feb. 28 
1910 were $485,000. As your annual fixed and sinking fund charges amount 
to only $412,900 (including Retsof bond interest) for the next three years, 
and $391,000 thereafter, there is every reason to think that the balance of 
the collateral trust notes will be promptly paid at maturity, and that there- 
after a surplus from which dividends may be declared can be quickly ac- 
cumulated .—vV. 90, p. 852. 








— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—£xtension—Re- 
capitalization—Guaranteed Bonds.—See Lake Superior Cor- 
poration under “Industrials” below.—V. 76, p. 750. 

Ann Arbor RR.—Equipment Trust Bonds.—A trust agree- 
ment was recently filed with the Bankers’ Trust Co. of N. 
Y., as trustee, covering 500 steel gondola cars and 300 steel 
underframe box cars, which were ordered from the Standard 
Steel Car Co., deliverable between Oct. 1 1909 and Feb. 1 
1910, at prices aggregating $826,880. Of this amount, 
$166,880 was paid in cash and the remainder is represented 
by an issue of $660,000 Ann Arbor RR. equipment gold bonds, 
series A, dated Nov. 1 1909 and due $33,000 semi-annually 
beginning May 1 1910 and ending Nov. 1 1919. Interest 
M. & N. Par $1,000.—V. 90, p. 976, 770. 


Athens (Ga.) Electric Ry .— Merger.—See Athens Railway 
& Electric Co. below.—V. 88, p. 1618. 


Athens (Ga.) Railway & Electric Co.— New Company.— 
This company was chartered in Georgia April 1 with $1,050,- 
000 stock ($750,000 common , $300,000 5% pref.) for the pur- 

ose of consolidating Athens Electric Ry. Co. and the James 
ite power plant, where 5,000 electrical horse power is 
being developed in the Oconee River, 10 miles from Athens. 


An issue of $2,000,000 5% ‘“‘first and refunding gold sinking fund” 40-year 
bonds has been authorized by stockholders, $400,000 to be held as against 
underlying bonds and $425,000 to be used for the acquisition of properties, 
the remainder for the future needs of the company. The total power = 
ment of the company will be 7,000 h.p. hydro-electric and 3,000 h.p. from 
steam turbine plant. 

W. T. Bryan of Athens is President: J. Y. Carithers, ist V.-P.; C. D. 
Flanigen, 2d V.-P.; John White Morton, Sec.; C. D. Cox, Treas. Office 
Athens. (Mr. Bryan was r of the Athens Electric Ry. Co.) 

Baltimore & Ohio Chicago Terminal RR.—Bonds Author- 
ized.—The directors on April 21 authorized an issue of $50,- 
000,000 444% 50-year bonds, secured by a mortgage on the 
entire terminal property, of which it is proposed to issue 
about $33,000,000. at present and turn the same into the 
treasury of the Baltimore & Ohio RR. Co. 

Of the amount, $28,000,000 will be used to reimburse the B. & O. treasury 
for expenditures made in the ae caren of the peso and $5,000,000 
for improvements to be made on the terminal property. It is not expected 
that any past of the !ssue will be offered for sale, the present plans of the 
B. 2 Cu it is stated, to retain these bonds in its treasury.—V. 90, 
Dp. ° . 

Baltimore & Ohio RR.—Bonds of Subsidiary to Reimburse 
Company.—See Baltimore & Ohio Chicago Terminal RR. 
above.—V. 90, p. 848, 770. 


Charleston (S. C.) Consolidated Railway, Gas & Electric 
Co.—Lease to New Company which will Provide New Capital. 
—See Charleston Consolidated Railway & Lighting Co. be- 
low.—V. 88, p. 504. 


Charleston (S. C.) Consolidated Railway & Lighting Co.— 
New Company to Lease and Finance Existing Company and 
Additions.—This company was incorporated at Columbia, 
S. C., on April 19, with $2,000,000 as its minimum capital 
stock (of which $500,000 is to be 6% preferred stock and $1,- 
500,000 common),and a possible ultimate capital of $1,500,- 
000 pref. and $3,000,000 common. The incorporators were 
Julian Mitchell, P. H. Gadsden and F. H. Horlbeck of 
Charleston. The new company will lease for a period of 99 
years the property and franchises of the present Charleston 
Consolidated Railway, Gas & Electric Co. (see p. 22 of “El. 
Ry. Sec.’’), and will guarantee dividends on its stock. 5 The 
old company will issue $500,000 of 6% pref. stock, which it 
will sell at par to the new company, using the proceeds to 
provide for the extensions and betterments which have been 
planned. The local interests hitherto identified with the 
company remain as they are at present, but considerable new 
capital from outside sources has been introduced. P. H. 
Gadsden will continue, as in the past, to be the executive 
head of the properties. 

Condensed Statement by P. H. Gadsden, President of Charleston Consoli- 
dated Railway, Gas lectric Co. 

At the time of the organization of the Consolidated Co. In 1899 no pro- 
vision was made to finance the future growth of the company. During the 
past 11 — there have been made extensions and improvements in its 
various departments amounting to over $675,000. More than half these 
expenditures have been taken care of from year to year out of the earnings 
of the Company, the remainder being carried on notes. 

For the last four years we have realized the necessity of a permanent 
financial plan to provide for such betterments and extensions. he amend- 
ment to our railway franchise granted in January, requiring the construction 
of about 6 miles of track, the purchase of a number of new cars and the 

wth of the lighting department, making necessary additional machinery 
m the power house and a practical rebuilding of our gas works, involve a 


total outlay, includi the amounts due on previous years, egating 
about $500,000. . ug os ’ z pr 





After a careful consideration we have determined to organize a new com- 
pany, to be known as Charleston Consolidated Rallway & Lighting Co. 
with a minimum capitalization of $2,000,000, which will lease for a period 
of 99 years the property and franchises of the queens company and guaran- 
tee dividends on its stock. An important feature of the plan consists in 
the [old] Consolidated mene ane nine 6% pref. stock, which it sells to the 
new company at par, using the proceeds to provide for the betterments and 
extensions to which I have just referred. 

The plan does not involve a change of ownership, as all of the interests, 
both local and otherwise, which have been for years identified with the com- 

any, remain as ng: 4 are at present; but, in addition, we have succeeded 
In introducing into the situation some of our business friends representing 
large financial interests in this country. 


Cincinnati Hamilton & Dayton Ry.—Opportunity to Have 
Notes Guaranteed Expires June 30.—Holders of the few re- 
maining 4% purchase money notes maturing July 1 1913 
(issued under agreement dated Jan. 1 1908) which have not 
yet been endorsed with the unconditional guaranty of the 
Baltimore & Ohio RR. Co. as to principal and interest, are 
notified by advertisement on another page that in order to 
secure such guaranty they must present their notes to the 
Central Trust Co. of New York, 54 Wall St., before the close 
of business June 30 1910 (V. 89, p. 469, 918).—V. 90, p. 
1044, 771. 


Detroit United Ry.— Arbitrators Named.—Former Michi- 
an Supreme Court Judge Claudius B. Grant, former Circuit 
Fader ames Q. Murfin of Detroit and Judge R. W. Tayler 
of the Federal Court, sitting at Cleveland, have been named 
as arbitrators to determine the valuation of the company’s 
roperty in connection with the proposed new street railway 
ranchise. Hearings are to begin on April 25.—V. 90, 
p. 976, 445. 


Everett & Tacoma (Wash.) Ry.—Mortgage.—The com- 
pany has filed a mortgage to the Chicago Title & Trust Co., 
as trustee, to secure an authorized issue of $5,000,000 of 
30-year 5% gold bonds, to provide for the construction of its 
proposed interurban road between the points named. 


The company was incorporated in Washington on Feb. 2 1909 with $2,- 
500,000 authorized stock. Incorporators were: G. M. Cochran, E. Col- 
burn, Edgar Wright and O E. Grossman, all of Snohomish, Wash. 


Fort Wayne & Springfield (Electric) Ry.— New Bonds to Be 
a First Lien.—W. H. Fiedderjohann, Pres. and Gen. Man., 
Decatur, Ind., has furnished the following description: 


First mort 5% gold bonds authorized, $1,000,000; sold, $465,000. 
Date April 11910. Maturity 1930, but subject to call at any interest 
any amounts at 105. Par, $500. Interest payable A. & O. at 

eveland Tr. Co., Cleveland, trus. No prior liens will remain out when the 
$300,000 issue has been returned, of which over half have already bee: 


m sur- 
rendered. There will be no new bonds reserved for refunding, as all of the 


$300,000 issue are held by stockholders and will be returned as soon as 
possible.—V. 89, p. 162. 


Hocking Valley Ry.— Maturing Bonds.—Notice is given 
that the $1,556,000 Ist M. 30-year 7% bonds of the Ohio & 
West Virginia Ry. Co. due May 1 1910 will at maturity be 

aid in full at the Central Trust Co. of New York, 54 Wall St. 
oupons of May 1 1910 will be paid at the office of J. P. Mor- 
gan & Co.—V. 90, p. 976, 849. 


Indianapolis Traction & Terminal Co.—Control Sold.—See 
Terre Haute Indianapolis & Eastern Traction Co. below.— 
V. 87, p. 1664. 


Kansas City Fort Scott & Memphis Ry.—Called Bonds.— 
Frank H. Damon, trustee under the mortgage of the Ozark 
Equipment Co., will pay at 50 State St., Boston,on May 2, 
$62,000 second series bonds, due Nov. 1 1910, called for 
payment at par (ex-coupon due May 1 1910). All of the 
outstanding bonds of the first series, due May 1, will also be 
paid at the same time.—V. 89, p. 162. 


Kansas City Viaduct & Terminal Ry .—Coupons Funded.— 
The company has, we are informed, arranged to fund the 
coupons of July 1909 to July 1911, both inclusive, on the 
$3,312,000 444% bonds, paying to bondholders every six 
months the net income from operations towards the liquida- 
tion of the same.—V. 85, p. 864. 


Lehigh Valley RR.—Jncrease of Common Stock from $40,- 
334,800 to $80,000,000—Proposed 50% Allotment—Price to 
be Par.—The shareholders will vote June 22 on a resolu- 
tion, approved on April 20 by the board of directors, that the 
common stock of the company be increased from $40,334,800 
to $80,000,000. An official statement says: “If the stock- 
holders act favorably upon this proposition, the directors 
propose thereafter to issue immediately $20,167,400 capital 
stock, giving the holders of the capital stock the right to sub- 
scribe pro rata at par for 50% of their holdings at such date 
and _— such further terms and conditions as may there- 
after be decided upon. The balance of the authorized in- 
crease in the capital stock will not at the present time be 
issued, but will be reserved for future needs. 

“The money received from the $20,167,400 of stock to be 
offered to the stockholders will be used for the retirement of 
$6,000,000 2d M. 7% bonds maturing Sept. 1 1910, the re- 
tirement of other obligations of the company, and for the 
payment of such debts as may in the future be incurred for 
construction to enable the company to render adequate and 
proper transportation service to the territory served by its 
lines of railroad.”—V. 90, p. 914, 698. 

Louisville (Ky) Ry.—New Bonds.—The syndicate which 
has purchased $1,000,000 of the yer issued $1,500,000 
new general mortgage 5% 50-year, gold bonds dated Feb. 1 
1910 (int. F. & A.) includes the following Louisville institu- 


-tions: American National Bank, National Bank of Ken- 


tucky, Columbia Trust Co., National Bank of Commerce, 


Citizens’ National Bank; Union National Bank, First Na- 


tional Bank, United States Trust Co., German Bank, and 
Fidelity Trust Co., the last-named being the mortgage trus- 
tee. mpare V. 90, p. 977. 
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A circular describing a proposed immediate issue of $2,- 
000,000 general mtge. 5% bonds, of which $1,000,000 have 
been sold to the aforesaid local syndicate at par and in- 
terest, reports: 

Statement for Calendar Year 1909 (Including Louisville & Interurban Lines) 
with Interest Charge as Increased by Proposed Issue of $2,000,000 Gen.M .5s 


Gross earnings _------.-. $2,969,132] Int. on underlying bonds_ - _ $390,000 
Oper. exp. and taxes---_-- 1,881,405| Interest on new gen. 5s._.. 100,000 


Net earnings... ._._.-- $1,087,727 Balance, surplus_.-..--.---- $597,727 


The company owns all the street railway lines In the city of Louisville, 
with 165 miles of single track in the city and suburbs, and owns all the stock 
of the Louisville & Interurban RR. Co., with 52 miles of single track. It 

furnishes an entrance into the city for the Louisville & Eastern RR., the 
Louisville & Southern Indiana Traction Co. and the Louisville & Northern 
Ry. & Lighting Co. under remunerative contracts. The general mortgage 
is in effect a first lien on the Louisville & Interurban RR., which has cost 
the company over $1,500,000, and is intended to cover the property of the 
Louisville & Eastern RR., now in the hands of a receiver, but all the bonds 
and debts against which are owned by the Louisville & Interurban Co. 
and which, when completed by the receiver, will represent an expenditure 
of about $2,000,000, putting under the mortgage property costing 33,500,- 
000, in addition to the lien on the property of the Louisville Ry. Co. 
Condensed Statement by President T. J. Minary, Louisville, Feb. 1 1910 
Issued Capitalization of Louisville Railway Co. 
Stock, pref., $2,500,000; common, $5,456,500; total______.-_--- $7,956,500 
Bond issue of 1890, 5%, $6,000,000; issue of 1900, 4 %%; total 





i emo nns 8,000,000 
Gen. mtge. 5s of 1910, auth. $12,000,000; reserved to retire 
anove bomds, $6.000,000: lesued...............-.-..-.--.--.- 2,000,000 


The escrow bonds ($2,000,000) may be issued only forextensions and 
betterments, as provided in mtge. 
Earnings of Yea9 Compared 190r with Alternate Years from 1900 to 1908, 
1909. ny Bs 1906. 1904, —" “ar 
Gross earnings. 2,702,922 2,555,362 a oes 2,048,263 1,771,887 1,520,513 


Net after taxes 918,449 914,686 030 771,099 744,172 629,344 
QOtherincome*. 169,277 85,467 69,652 


Net earnings 1,087,726 1,000,159 1,029,682 
ferntest paid... 385,385 380,210 350,271 


Net surplus. 702,341 619,949 679,411 


* “Other income”’ includes the net earnings of the Louisville & Interurban 
fines, and the trackage and other charges paid by the two Indiana com- 
panies using our tracks. 


The franchises of the company for over 90% of its mileage within the 
city were derived from the purchase of the Central Passenger Ry., the 
Louisville City Ry. and the Kentucky Street Ry. The franchises of the 
last, as granted by the Legislature, are petual; those of the other two 
were extended by legislative Acts in 1886 for 99 years from that date. The 
franchises for the remaining mileage has been purchased from the city from 
time to time, mostly as extensions, and run from 10 to 17 years.The lines 
outside of the city have tual franchises. Our plant and equipment 
is modern and efficient, all the track except about 30 miles having been re- 
laid with 90 to 107-1b. rails, largely out of earnings.—V. 90, p. 977. 


Missouri Pacific Ry.—New Offices.—The company has 
moved its offices from 195 Broadway to the 8th floor of the 
City Investment Bldg., No. 165 Broadway.—V. 90, p. 771. 


New York Philadelphia & Norfolk RR.—Jncrease of Stock 
Authorized.—The State Corporation Commission on April 21 
approved an amendment to the charter granting the com- 
pany power to increase its capital from $2,500,000 to $3,- 
750,000. The new stock, it is reported, will be given as a 
dividend in lieu of deferred payments, which have been put 
into expenditures in recent years to the extent of more than 
$1,250,000.—V. 90, p. 977. 


Northwestern Corporation.—Sale Authorized.—The stock- 
holders have voted to sell the property and other assets to 
H. M. Byllesby & Co. of Chicago on the terms offered by 
the latter. Compare V. 89, p. 924. 


Ocean Shore Ry., California.— Suits Against Stockholders 
Proposed.—Receiver F. 8. Stratton was last week served 
with a notice by J. Howard Smith, who is heavily interested 
in the company, that an aopmeceion will be made to the 
U. 8. Circuit Court to direct Stratton, the receiver, to bring 
suit against the stockholders to recover $2,300,000 to liqui- 
date the debts and place the company on a substantial basis. 


Mr. Smith contends that if this amount is raised from the stockholders 
the company will be able to carry out its projected work and possibly within 
a@ reasonable time be on a paying basis.—V. 90, p. 110. 


Pacific Coast Power Co.—Bonds Offered.—_N. W. Harris & 
Co., New York and Boston, and the Harris Trust & Savings 
Bank, Chicago, are offering at 97 and interest, by advertise- 
ment on another page, the unsold portion of the present issue 
of $2,000,000 first mortgage 5% gold bonds, dated March 1 
1910 and due March 1 1940, but redeemable at 105 and inter- 
est March 1 1915 or any interest date thereafter. Interest 
M. & §. at Harris Trust & Savings Bank (trustee), Chicago, 
or at office of N. W. Harris & Co., New York or Boston. 
Par, $1,000 (c*¥&r). 

The company is under the management of Stone & Web- 
ster and it “‘owns lands and water rights on White and Stuck 
rivers within 20 miles of Seattle and 15 miles of Tacoma, 
which, in the opinion of engineers, are capable of the develop- 
ment of 80,000 h. p. at an exceptionally low cost. When 
completed this plant will be one of the most valuable hydro- 
electric properties in the United States.”” The company also 
owns more than 66% of the common stock of The Seattle 
Electric Co. and more than 72% of the common stock of the 
Seattle-Tacoma Power Co., which corporations have been in 
successful operation for many years. 


Abstract of Letter from Stone & Webster Management Association, 
Boston, April 15 1910. 

The Pacific Coast Power Co. was incorporated in 1908 under the laws of 
Wamngeen for the promety purpose of developing the water power on the 
White River within 20 miles of Seattle and 15 miles of Tacoma. The com- 

y now owns certain lands and water rights which are essential to the 
development of this water power, and which were formerly owned or con- 
by the Seattle Electric Co. and Seattle-Tacoma Power Co. The 
company owns more than 66% of the common stock of The Seattle Electric 
Co. (paying 7% per annum) (V. 88, p. 1062; V. 89, _ 412), and more than 
72% of the common stock of the Seattle-Tacoma Power Co. (paying 5% 
per annum), compare V.81,p.781; also see p.108 of ‘‘Elec. Ry. Sec.”—Ed_] 

Capitalization Outstanding as of April 15 1910 (Compare V. 90, p. 977). 
Pref. stock 6% cum., auth. (V. 90, p. 977) $1,500,000; issued__ None. 
Common stock, authorized (V. 90, p. 977) $9,000,000; issued__$6,747,300 
First mtge. gold 5s, auth. $10,000,000; now Issued (and offered) __ 2,000.000 


771,099 744,172 629,344 
351,710 333,879 314,090 


419,389 410,293 315,254 











Present Annual Income (Derived from Dividends on Stocks Owned). 


Income from $4,125,400 common stock of Seattle Electric Co., 
I ee ee el eau nnecan cmuuse $288,778 


ncome from $1,637,400 common stock of Seattle-Tacoma Power 
Ce., prement divitend tate S% ...... 2.2... ewe 81,870 
ee Aa eo ie Ie Mog ae a eS $370,648 


Annual Interest charge on $2,000,000 first mortgage 5% bonds_. 100,000 


TOG wid Aig cece Se i te ee Ee ete PS Lo $270,648 


The earnings of the company will be very largely increased upon the 
completion of the White River development. —. o 

White River De .-— Water is to be diverted from White River into 
a storage basin with a capacity of approximately 2,436,570,000 cu. ft., 
Including Lake Tapps, and delivered at the turbine water wheels In the 
generating station of steel and concrete on the Stuck River through steel 
penstocks under a head of 415 feet. The initial development will be 
<qptpasnetey 27,000 h. p., and the dam, canal, reservoir and forebay 
will be constructed at this time of sufficient size and strength to provide 
for the ultimate capacity of the plant, which will exceed 80,000 h. p. The 
present demand for electricity in Seattle, Tacoma and thesurrounding 
territory is such that the power from the first 27,000 h. p. should be immedi- 
ately absorbed at very satisfactory oa and additional power will be 
required in the near future (see also V. 90, p. 977). 


Conditions on Which the $10,000,000 First Mortgage Bonds May Be Issued 


To be issued forthwith [now offered.—Ed.]__..______________- $2,000,000 

To be issued for 75% of the actual reasonable and cash cost of 
hydro-electric development or the acquisition and construc- 
tion of physical plants and properties exclusive of the lands 
and water rights acquired at organization..___.____________ 

Issuable for not exceeding 80% of further cash expenditures for 
the above-mentioned purposes provided the net earnings for 
the preceding year shall have been in each case at least twice 
the annual interest charge, including bonds applied for___.-_- 


The mortgage will be a first lien (1) upon all pro y, hts and fran- 
chises now owned, oe certain property not tebe 3 for the company’s 
business; (2) upon all physical property hereafter constructed or acquired; 
and (3) by pledge as collateral on $4,125,400 common stock of Seattle Electric 
Co. and $1,637,400 common stock of Seattle-Tacoma Power Co. now owned 
which will be deposited with the trustee. At the present market price ot 
the outstanding stock of Pacific Coast Power Co. there is an equity in the 
property of approximately $6,700,000, which will be still further increased 
as additional bonds and preferred and common stocks are sold to provide 
for the proposed development. 


3,000,000 


6,000,000 


The company will sell its wer in the cities of Seattle, Tacoma and 
Everett and In the valleys and towns on Puget Sound thro The Seattle 
ectric Co., Seattle-Tacoma Power Co., Puget Sound Electric Ry., 


Tacoma Railway & Power Co. and Seattle-Everett Traction Co., the present 

facilities of all of these companies belng inadequate to take care of the 

rapidly increasing demand for power. The present estimated population 

S y ttle page 300,000 while that of Tacoma approximates 115,000.— 
. » Dd. : 


Philadelphia & Chester Street Ry.—Sale Again Post- 
poned.—It is announced that the foreclosure sale has again 
been postponed until May 2.—V. 89, p. 1598. 


Philadelphia Co. of Pittsburgh. Notes Called.—The 
entire amount ($2,225,000) of outstanding 6% gold notes 
dated July 1 1908, which mature after June 1 1910, have 
been called for payment on June 1 at par and interest at the 
Union Trust Co. of Pittsburgh, Pa., and will be paid, to- 
gether with the $125,000 falling due on that date out of 
proceeds of last stock issue. Compare V. 90, p. 168, 303. 


Philadelphia Rapid Transit Co.—To Vote on New Loan.— 
The stockholders will vote on June 20 on authorizing an in- 
crease of indebtedness from $5,000,000 to $10,000,000. 


An official says that it is not the intention of the management to increase 
the amount of the $2,500,000 loan which the City Council has been asked 
to authorize, but merely to obtain a blanket permission from the stock- 
holders and thus provide for contingencies, should they arise. 

Since the stockholders would have to hold a special meeting to act upon 
the reauest to borrow $2,500,000, the management decided that it would 
be advisable to obtain the consent of the meeting to borrow more and thus 
prevent the necessity of calling another special meeting when a further loan 
is desired. The stockholders’ permission having been obtained, the only 
formality to be followed when another loan is desired would be to-get the 
authority of the City Council. 


Strike Over.—The strike to obtain an increase in wages to 
25 cents an hour and exclusive recognition for the Amalga- 
mated Car Men’s Association was formally declared off ty 
the labor leaders on April 18, although the referendum vote 
by the men showed a majority of seven against accepting 
the company’s terms. 

The strike began on Feb. 19, but the company, it is stated, never failed 
to keep running 500 or more of its cars. The loss, however, to the company 
is estimated at $1,000,000 or more and to the strikers and the city $8,000,- 


000 or $10,000,000. Several persons were killed, many injured and at one 
time a sympathetic strike involved some 30,000 workers in the various 
industries of the city. 

Company's Terms as Summarized by the ‘‘ Philadelphia Ledger.” 

All men to be taken back. Those who do not get runs immediately will 
be d $2 a day until they are given cars. Time out on account of the 
vertke te not to be counted against the strikers, and they will be beneficiaries 
under the free insurance and pension plan. The cases of the 173 men dis- 
charged Feb. 18 will be reviewed by C. O. Kruger and an officer of the union. 

Union buttons must not be worn conspicuously, but the men may belong 
to any labor organization. Discrimination against or intimidation of em- 
ployees for non-affiliation with a labor organization will not be tolerated. 

The wages will be 23 cents an hour after July 1 1910 and will be increased 
a half cent yearly until a wage of 25 cents an hour is reached. No pro- 
vision for strikers who were employei in the repair shops has been made, 
but the men were given assurances that the company would deal fairly by 
those who returned.—V. 90, p. 977, 560. 


Pittsburgh & Shawmut RR.—Bonds Offered, Secured on 
New Line and by Pledge of Stock Control of Coal Properties and 
of a Large Majority of the Bonds of the Pittsburgh Shawmut & 
Northern RR.—Hallgarten & Co., New York, are placing 
privately at 9414 and int., yielding over 5.30%, the unsold 
portion (less than $1,000,000) of the present issue of $3 ,000,- 
000 Ist M. 5% redeemable sinking fund gold bonds, dated 
Dec. 1 1909 and due Dec. 1 1959, but redeemable as a whole 
at option of company at 105 and interest on any interest 
date upon 60 days’ notice. c*&r*. Interest payable J.&D. 
Trustee, Central Trust Co. Sinking fund $100,000 per an- 
num, commencing Dec.11914. Tax free in Pennsylvania. 


Condensed Extracts from Letter by Edwin E Tait, Pres. Pitts. & Sh.RR. 


The Pittsb & Shawmut RR. extends from the southern terminus 
of the Pittsb Shawmut & Northern RR. at Brockwayville, Pa., to 
Knoxdale, Pa., a distance of 37 miles. This line was bullt during 1908 and 
is now being extended from Knoxdale to Freeport, Pa., a distance of 65 
miles. ‘The entire road traverses very rich and valuable coal fields. Free- 


n 28 miles of Pittsburgh at the head of slackwater navigation 
tt es of the U. S. Government, as a result of which the Pittsburgh 
& Shawmut RR. wil) be able to connect with a water line to Pittsburgh and 
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all River and Guif ports south. A northern connection is made over the 
Pittsburgh Shawmut & Northern with the Erie, the Delaware Lackawanna 
& Western, the Buffalo & Susquehanna and the Pennsylvania railroads. 

The proceeds of present issue of $3,000,000 is to be used toward extension 
of the Pittsburgh & Shawmut RR.from Knoxdale, Pa., to Freeport, Pa. 
The remainder of the bonds is reserved to be issued under carefully guarded 
restrictions as per mtge. [The total issue cannot exceed $12,000,000—Ed.} 
Security for These $3,000,000 First Mortgage Bonds, Indicating Value of 

About $13,000,000. 

(a) A first Hien on 37 miles of completed main line (Brockwayville to 
Knoxdale) costing over $2,000,000, free of any prior incumbrances, and 
now earning at the rate of about $120,000 net per annum. 

(b) A first lien on main line, as constructed, from Knoxdale towards 


Freeport. 
(c) Pledge of $11,953,000 Seog Shawmut & Northern RR. 
refunding 4s out of a total of $14,491,000 outstanding bonds, and 

58,000 Pittsburgh Shawmut & Northern RR. first 5s out of a total of 

164,000 outstanding bonds. The os aerke covered by these securities 
subject to about $1,600,000 underlying securities and an authorized issue 
of $1,600,000 receiver's certificates, comprises the Pittsburgh Shawmut 

Northern RR., i. e., about 200 miles of railroad extending from Wayland 
N. Y., to Brockwayville, Pa., and branches, and about $2,000,000 of —. 
ment; also the Shawmut Mining Co. and the Kersey Mining Co. ese 
mining companies own about 26,000 acres of coal lands with the develop- 
ments thereon. The entire capital stock of the mining companies is pledged 
under the refunding 4% mtge. The aforesaid pledged securities have, at 
rome. a market value of upwards of $4,000,000, while in excess of $20,- 

00,000 has been expended on the property. 

(d) Pledge of 36 ,072 shares (being total issue, $3,607,200. V.90, p. 550—Ed.] 
of fully paid capital stock of the Allegheny River Mining Co., owning free 
and clear over 22,000 acres of new coal land contiguous to the new lines, 
and estimated to be worth in its undeveloped state about $4,000,000. The 
location of the properties owned by this mining company ts such that it 
controls in ali over 90,000 acres of bituminous coal of superior quality, 
having a tonnage aggregating over 550,000,000 tons, all of which Is tribu- 
tary to the Pittsburgh & Shawmut RR. Part of the coal is to be manu- 
factured into coke and the balance largely used for railroad fuel supply. 
and has a large market in New York State, New England, Canada and in 
New York harbor for coaling steamships. It may be reasonably stated 
that these coal land holdings are among the most important In the U. S. 

Traffic originating from es oe River Mining Co. as well as any addl- 
tional coal lands acquired is to secured to the new road by two contracts: 
(1) With the Allegheny River Mining Co., whereby that company agrees 
to mine and deliver to the railroad a minimum of 1,500,000 gross tons of 
bituminous coal each year from Jan. 1 1912 to and including 1960; (2) with 
Frank Sullivan Smith, as receiver of the Pittsburgh Shawmut & Northern 
RR. Co., whereby the Pittsburgh & Shawmut RR. Co. is to receive (in 
addition to its proportion of the through rate) an arbitrary of 10 cents per 
gross ton on all coal originating along the new line and delivered to the old 
line. (The assumption of this contract is by order of the courts made a 
condition of the acquisition of the property of the Pittsburgh Shawmut & 
Northern RR. by any successor company.) 

Estimated Earnings of the Mortgaged Property. 

This year’s (1910) net earnings of the mortgaged property, including 
the Pittsburgh Shawmut & Northern RR., after deducting interest on re- 
ceiver’s certificates and car trusts of the Pittsburgh Shawmut & Northern 

R., are estimated at about $450,000, without any benefit from new con- 
struction or from the aforesaid two contracts, which alone, as soon as 
effective, should add about $500,000 per annum to the net earnings of the 
Pittsburgh & Shawmut RR. (See also V. 88, p. 1194.)—V_ 90,p.560, 503. 


Pittsburgh Shawmut & Northern RR.—Bonds Pledged.— 
See Pittsburgh & Shawmut RR. above.—V. 90, p. 1045. 


Savannah Augusta & Northern Ry.—Sale Con/firmed.— 
Judge Speer in the Federal Court on April 16 confirmed the 
sale of the road at receiver’s sale on March 18 to W. J. 
Oliver at $250,000.—V. 90, p. 772, 373. 


Southwestern Street Ry., Philadelphia.—Sale Adjourned. 
The foreclosure sale has again been postponed to June 2.— 
V. 90, p. 915. 


Stephenville North & South Texas Ry.—Amendment of 
Charter.—An amendment of the charter was filed in Texas 
on April 18 for 3 branch lines, aggregating 93 miles, viz.: 

(1) From Hamilton through Hamilton and Coryell Counties to Gates- 
ville, 32 miles, where a connection will be made with the ‘‘Cotton Belt 
(2) from Stephenville through Erath County to Thurber, 26 miles; and (3) 
from Hamilton through Hamilton and Comanche Counties to Comanche, 
35 miles. Compare V. 90, p. 1045. ; 

Susquehanna Railway, Light & Power Co.— Acquisition. 
—This company on April 16 took over the control of the 
Wilkes-Barre Gas & Electric Light Co. (capital stock, $1,- 
500,000; bonded debt, $2,500,000) and the Wilkes-Barre 
Heat, Light & Motor Co. (capital stock outstanding, $177,- 
000; no bonds).—V. 90, p. 452. 


Terre Haute Indianapolis & Eastern Traction Co.— Pur- 
chase.—The company, it is announced, has purchased a ma- 
jority of the $5,000,000 stock of the Indianapolis Traction 
& Terminal Co., which operates the Indianapolis Street Ry., 
136 miles, and owns the traction terminal and 18 miles of 
additional track. Teo finance the purchase in part, the com- 
pany has, it is reported, sold a block of bonds to Drexel & 
Co. of Philadelphia and Lee, Higginson & Co.and Estabrook 
& Co. of Boston. 


Each 100 shares of Traction & Terminal stock, it is stated, received 80 
shares of pref.and 80 shares of common of the Terre Haute Indianapolis 
& Eastern Traction Co. The deal, it is understood, marks another step 
in the direction of a final merger of all the traction lines in Indiana owned 
by the Morgan-McGowan interests, the Terre Haute Indianapolis & Eastern 
controlling 8 properties formerly separate.—V. 88, p. 296. 

Third Avenue Ry., New York City.—Jncorporated.—This 
company was incorporated at Albany on April 22 with $16,- 
590,000 of auth. capital stock in $100 shares, with a view to 
carrying out the plan for the reorganization of the Third 
Avenue RR. outlined in V. 90, p. 169. The plan has yet 
to be approved by the Public Service Commission.—V. 90, 
p. 1045. 


Twenty-Eighth & Twenty-Ninth Streets Crosstown Ry., 
New York.—Sale Adjourned.—The foreclosure sale has been 
again adjourned to April 27. Compare V. 90, p. 628.— 

. 90, p. 850, 772. 


United Railways Investment Co.—Authority Sought for 
(1) Adjusting Accumulated Dividends with Unissued Pref. 
Stock; (2) Creating $6,000,000 Convertible 6% Bonds, and (3) 
Authorizing $6,000,000 New Common Stock to Provide for 
Such Conversion.—An official circular signed by Assistant 
Secretary M. V. R. Weyant, April 15 1910, announces that 
‘the shareholders will be asked to act at the annual meeting 
May 6 on the following matters: 





Directors at Their Discretion to Apply a Portion of the Unissued Pref. Stock 
on or before Oct. 1 1911 at Par for Adjustment of Accumulated Dividend. 


- (1) A resolution adopted by the board of directors declaring it ad- 
visable that — be conferred upon the board to utilize from time to time 
until and including Oct. 1 1911, if such course shall be deemed expedient, 
a portion of the unissued pref. stock at par, for the purpose of payment 
or adjustment of the arrears of dividends, accrued and to accrue, on the 
then outasanding preferred stock. 

{Since April 18 1906, the date of the earthquake and fire in San Fran- 
cisco, it has been epougnt advisable from time to time, out of the net earn- 
ings otherwise applicable to dividends on the pref. stock of this company, 
or to the redemption of its outstanding dividend je 2 “‘to purchase shares 
of stock of the Philadelphia Conpeny : and otherwise to apply the same 
in respect of its obligation touching the acquisition of such shares, to pur- 
chase securities of, and to advance to, the United Railroads of San Fran- 
cisco moneys from time to time and also to make advances to, and to ac- 
quire securities of, other subordinate companies.’ It is In view of these 
outlays that the adjustment of the accumulated pref. dividends ts pro- 
posed in whole or in part for dividends accrued or to accrue to and in- 
cluding Oct. 1 1911-—Ed.] 

Proposed Issue of $6,000,000 6% Bonds Convertible, $ for $, into Common 
Stock after not Less than Two Years. 


(2) A resolution that the company create a series of bonds not to exceed 
$6,900,000, to bear such date subsequent to May 31 1910 as the directors 
may determine and drawing interest payable semi-annually at 6% per 
annum, and pa able in 20 years from date, and subject to redemption at 
the option of the company at 105% on any interest day upon 60 days’ 
notice, which bonds shall be convertible at par at the option of the holders 
into fully paid common stock at par from and after a date to be fixed by the 
board of directors, which date shall not be less than two years from the 
date of issue thereof, on any date prior to the maturity thereof, and prior 
also to the day preceding the date fixed by any call for redemption under 
the terms thereof. Said bonds shall be issuable at such prices, and in such 
installments, as the board may determine. 

To Increase Authorized Common Stock from $25,000,000 to $31,000,000, to 
Provide for Conversions. 

(3) A resolution that the capital stock, now $50,000,000, of which $25,- 
000,000 is common stock and $25,000,000 pref. stock, be increased by the 
addition of $6,000,000 common stock, thereby making the total authorized 
capital stock $56,000,000 ($25,000,000 to be pref. and $31,000,000 common 
stock), and that such increased common stock, $6,000,000, be reserved 
and issued from time to time upon demand to the holders of said bonds in 
conversion.—V. 90, p. 378 


Virginia & Truckee Ry.— New President.—Ogden Mills was 


recently elected President, with office at New York, succeed- 
ing D. O. Mills, deceased. 


Wabash-Pittsburgh Terminal Ry .— Protective Measures.— 
The Colonial Trust Co. of Pittsburgh, representing for itself 
and other bondholders upwards of $600,000 of the Ist M. 4s 
(outstanding issue $30,236,000), has been carefully investi- 
gating the present status of these bonds, and has reached the 
conclusion that unless prompt action is taken to protect the 
interests of these bonds as distinguished from the conflict- 
ing interests of the Wheeling & Lake Erie general mortgage, 
“the bonds may be made almost worthless.’”’ (The Presi- 
dent of the Central Trust Co., which is trustee of the Wheeling 
& Lake Erie general mortgage bonds, it is pointed out, is also 
Chairman of the Wabash-Pittsburgh Terminal first 4s.) 
Samuel Untermyer of N. Y. has therefore been retained as 
counsel with a view to aggressive action. A circular sent 
out by the Colonial Trust Co. says in part: 

In answer to our complaint that it is the paramount duty of the present 
bondholders’ committee actively to protect the rights of the bondholders 
as well as to enforce a possible stockholders’ liability of $10,000,000 of the 
Wabash RR. by reason of its ownership of that amount of the stock of the 
Terminal Company, we are told that this duty belongs rather to the Mer- 


cantile Trust Co., the trustee of the bonds, and that the trust company 
is faithfully performing that duty. 

rvsyy | on this proposition we find: (1) That the receiver of the Wheeling 
& Lake Erie has abandoned the traffic agreement with the Wab.-Pitts. 
Terminal Co, [See V. 80, p. 1231—Fd.], with the rmission of the 
court, and without protest from the Mercantile Trust Co. (2) That the 
Wabash road has for some time past ceased making payments to the 
Terminal company or its receiver on account of thisagreement. (3) That 
the Terminal company, having been deprived of these traffic agreements, 
earned last year the munificent sum of $9,300 over and above its operating 
expenses. 

We have been urged to await the promulgation of another plan by the 
committee before Srocwediing to protect our rights, but have decided 
that, on the contrary, the bondholders should take aggressive action at 
once to enforce their rights in these agreements. Until it has been de- 
termined whether the agreements belong to the bondholders, as was repre- 
sented when the bonds were sold, or whether the Wabash RR. could take 
them away, as is claimed, no plan is possible that will do justice to the 
bonds. If the bondholders can succeed in maintaining their right to the 
security on the faith of which they bought, their bonds will have a sub- 
stantial value. Otherwise they are likely to be treated in the manner 
already suggested.—V. 90, p. 504. 


Wabash RR.— Payment of Notes —The company having 
arranged with Kuhn, Loeb & Co. and Blair & Co., as already 
announced, for the extension of $5,000,000 par value of the 
416% notes for 3 years from May 1 1910, the remaining $1,- 
049,000 notes now outstanding to be paid off at maturity 
and canceled, holders of said notes are notified that they 
may receive payment of the face value of their notes and the 
May 1 1910 coupons upon delivery of the same to the said 
bankers on or after that date.-—V. 90, p. 915, 850. 


_ Western New York & Pennsylvania Traction Co.—Change 
in Capitalization.—The Public Service Commission, 2nd Dis- 
trict, at Albany on April 15 authorized the company to in- 
crease its capital stock, now amounting to $2,000,000, all 
outstanding (one-half being 5% cum. pref.), to $2,600,000, 
to consist of common stock, $1,000,000; Ist pref. cumulative 
6% stock, $600,000, and 2nd pref. non-cum. 5% stock, 
$1,000,000, the same to be issued for the following purposes: 

(a) The common stock, $1,000,000, to be issued in exchange, share for 
share, for the existing common stock; (b) the 2nd pref. non-cumulative 
stock, $1,000,000, to be issued in aebange. share for share, for the exist- 
ing 5% cumulative stock; (c) 6% ist pref. stock to the amount of not ex- 
ceeding $500,000 to be issued in exchange for a like principal amount of 
“first and refunding mortgage’”’ bonds dated Dec. 1 1906; (d) the remaining 
$100,000 ist pref. in payment of a like amount of obligations used for build- 
ing the Carrollton-Bradford extension, $16,790 Salamanca-Little Valley 


ee. 75.00 sub-stations, $5,166, and drilling new gas wells, $6,500. 
—vV. »?D. e 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Gas Co., Philadelphia.—O/fer to Subscribe for 
New Stock or Convertible Bonds.—Stockholders of record 
April 22 are offered the right to subscribe at par for an equal 
amount of new stock or at their option 10-year convertible 
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collateral trust 5% bonds of the same par value. The 
privilege expires May 31. There is now $1,800,000 capital 
stock outstanding. Compare V.90, p. 978.—V. 90, p. 1046. 


Baldwin Locomotive Works, Philadelphia.—Bonds All 
Sold—Earnings.—The $10,000,000 1st M. 5% bonds offered 
last week by Kuhn, Loeb & Co. and Brown Brothers & Co. 
have all been sold. President John H. Converse says: 


™ The mortgage will provide that the quick asets of the company are at all 
times to be at least equal to the entire debt of the company, including the 
outstanding bonds of this issue. Beginning with 1915, there will bean 
annual sinking fund of 2% per annum on all bonds issued; bonds will be 
purchased or drawn at 107 % and interest. 

The earnings applicable to interest charges have been during the past ten 
years at the average of about $2,800,000 per annum. The net assets after 
the application of the proceeds of the present issue of $10,000,000 bonds, 
and deducting billsand accounts payable, are stated to be over $30,000,000, 
“open as ry present issue of $10,000,000 bonds will be the only debt. 
—vV. 90, p. 1046. 


Chicago Pneumatic Tool Co.—Sale of Block of Stock.— 
Chairman J. R. McGinley and President W. O. Duntley, it is 
stated, have purchased several thousand shares of capital 
stock from Charles M. Schwab, whose holdings still remainin 
excess of a majority of the $6,485,800 stock outstanding. 


The stock purchased is in addition to a substantial amount of stock 
already held and some that was purchased in the open market. The com- 
pany has since December last been doing the largest business in its history, 
exceeding even the best months both in the volume of goods sold and aggre- 
pon money value. Prices are not so high as they were before the recent 

epression, but with larger sales the current profits exceed the aggregate 
of any prior period.—V. 90, p. 561, 500 


Colorado Fuel & Iron Co.—Bonds Called.—Seventy-one 
($71,000) general mortgage sinking fund 6% gold bons of 
the Colorado Fuel Co., dated 1889, have been drawn for 
redemption at 110 and interest on May 1 at the Metropolitan 
Trust Co., 49 Wall St., New York.—V. 89, p. 1663. 


Colorado Southern Irrigation Co.—Bonds Offered.—The 
Trowbridge & Niver Co., Chicago, are offering at par and 
int. the unsold portion of $3,000,000 Ist M. 6% gold bonds, 
dated Dec. 1 1909 and due in annual installments on Dec. 1 
from 1912 to 1929, incl.; $150,000 yearly except in 1914 and 
1929, when $250,000 and $350,000, respectively, mature; all 
bonds maturing on or after Dec. 1 1919 are redeemable on 
any interest date at 103 and int. Principal and interest 
(J. & D.) payable at American Trust & Savings Bank (trus- 
tee), Chicago, or at Guaranty Trust Co., N. Y. City. Par 
$1,000, $500 and $100. A circular says in substance: 


The lands to be watered by this system lie in the famous Arkansas Valley 
of Colorado between Pueblo and Canon City. The Arkansas River flows 
through the district—a distance of 40 miles. The company owns early 
direct water rights on the Arkansas River and Its tributaries; it also owns 
the DeWeese-Dye reservoir and canal, and prior appropriations for the 
storage of flood waters of the Arkansas River and its tributaries above 
Pueblo, including the head waters of the St. Charles River, sufficient to 
irrigate over 300,000 acres of land. The drainage area supplying water 
embraces 4,600 square miles on the eastern slope of the Rocky Mountains. 

The desirable features of the Carey Act, which provide for the ultimate 
mutual ownership of the irrigation system by the water users, are secured 
in the contract between the irrigation company and the land owner. The 
land owners acquire water rights by purchasing a share of stock in this 
mutual company for each acre of land to be irrigated. When the farmers 
pay for their water rights they mutually become the owners of the entire 

igation system. Approximately 300,000 acres of land are to be irrigated 
by eee from this system. he first unit will include about 100,000 
acres. ater rights are selling at $75 per acre, and the trust deed limits 
the bonded debt to $40 per acre. The value of raw lands between Canon 
City and Pueblo having an adequate water supply averages $100 per acre; 
ry es under cultivation $100 to $300 per acre; bearing orchards 

to , ° 

No bonds can be issued until there have been deposited with the trustee 
as security for the bondholder: (1) A water contract duly executed by the 
land owner (and assigned to the trustee): (2) a stock certificate evidencing 
ownership of water rights; (3) 6% farm mortgage covering both lands and 
water rights purchased, such mortgages to aggregateat least $1,500 toeach 
$1,000 of bonds and the bonds not to exceed $40 per acre. The bonds are 
also a first mortgage on all of the property of the company, including water 
appropriations, reservoirs, canals and laterals now owned or hereafter 
acquired. The farm mortgages are payable in twenty annual installments, 
direct to the trustee, thereby providing for the bonds as they mature yearly. 

The proceeds of this bond issue will be used in the enlargement and ex- 
tension of the company’s canals and laterals on the south side of the Arkan- 
sas River, and the development of the Grape Creek and St. Charles reser- 
voirs, which when completed will bring about 100,000 acres of additional 
lands under water. 

The district to be served by this system has an estimated rural population 
of 6,500 and an urban population of 40,000. There are nearly 1,000 indi- 
vidual land owners. As the irrigation system is developed the larger hold 
ings are being subdivided and sold, mostly in 40 and 80-acre units. Copies 
of the report of the Chief Hydraulic Engineer of the Arnold Co. of Chicago, 
dealing fully with the question of water supply, storage facilities, quality 
of soils and their adaptability to various kinds of crops, drainage, location 
of canals and markets for produce, will be furnished upon request. 


Consolidated Gas Co. of New York.—Settlement with City. 
—The company on Wednesday paid to the city $7,428,084 
and received from the latter $6,999,686 in settlement of the 
claims as between the company and the city. 


There is still some disagreement as to items aggregating several hundred 
thousand dollars, the city it is said withholding an amount to secure the 
ere cee to be due to it until a settlement is reached.—V. 90, 
Dp. ; sf 


Cuyahoga Telephone Co., Cleveland.— Merger Bill Killed. 
—The Ohio Senate on April 20, by a vote of 19 to 14, de- 
feated the measure authorizing merger agreements between 
the so-called independent companies of Ohio and the Bell 
interests.—V. 90, p. 505, 112. 


Dominion Coal Co.—Amalgamation.—See Dominion Iron 
& Steel Co. below.—V. 90, p. 1042, 1046, 979. 

New Officer —James R. Wilson has been elected Vice- 
fe eager to succeed F. L. Wanklyn.—V. 90, p. 1042, 


Dominion Iron & Steel Co.— Amalgamation .—It isfoffi- 
cjally announced that it is proposed to form a_ holding 
company, to be known as the Soeilelos Steel & Coal Cor- 
poration, the latter to issue its stock in exchange for the 
common stock of the Dominion Iron & Steel Co. and Do- 
minion Coal Co., share for share at par, with a cash bonus of 
$4 a share, to be paid in four quarterly installments, the first 
payment of $1 per share to be made on July 1 next. A cir- 
cular containing full details has been issued to shareholders. 





This means that it is peepeent that both the Steel and Coal stocks shall 
enter the merger on equal terms, the paysaest of $4 a share being equivalent 
to $ _—. Ag yond the year on both the Iron and Coal common stocks. 
—V. 90, p. é R 


Dominion Steel & Coal Corporation.—New Holding Com- 


any.—See Dominion Iron & Steel Co. above. 
rospectus of Dominion Steel & Coal Corporation, Ltd. (or such name as 
the Shareholders may hereafter adopt.) 
Incorporated in Nova Scotia. Provisional Board of Directors. 

J. H. Plummer, Pres. Dominion Iron & Steel Co., Ltd., and Dominion 
Coal Co., Ltd.; Hon. L. J. Forget, Vice-Pres. Dominion Iron & Steel Co., 
Ltd.; James Reid Wilson, Vice-Pres. Dominion Coal Co., Ltd. 

The corporation has been formed for the purpose of consolidating the 
interests of the Dominion Coal Co., Ltd., and Dominion Iron & Steel Co., 
Ltd.; first, by acquiring the common stock of both companies in exchange 
for the common stock of the corporation; secondly, 4 a similar exchange 
of the preferred stock of the corporation for the preferred stock of both 
companies, and ultimately, if thought desirable, by substitution of securities 
of the corporation for bonds of the two companies, so that their properties 
may be transferred outright to the corporation. 

It is proposed that the corporation shall give one share of its common 
stock and $4 in cash for each share of coramon stock in the Dominion Coal 
Co., Ltd., and Dominion Iron & Steel Co., Ltd., the cash payment being 
payable in four quarterly installments of $1 each, beginning July 1 1910, 
to the holder for the time being of the said shares of common stock in th 
corporation. 

Common Stock.—It 1s pepe to issue at present sufficient common 
Stock to acquire the shares of the Dominion Coal Co., Ltd., and Dominion 
Iron & Steel Co., Ltd., which may be offered. No exchange will be made 
unless at least 51% of the entire common stock of each of the two companies 
comes in. No further common stock will be issued except under the au- 
thority and with the approval of the shareholders. 

Prejerred Stock.—It is proposed to issue preferred stock sufficient t 
provide for an exchange for the preferred stock of the Coal and Steel com- 
panies, share for share. The question of further issues to provide for 
capital expenditures. in lieu of the issue of stock or bonds by the Coal or 
Steel companies will be dealt with by the shareholders. 


Frisbie & Stansfield Knitting Co., Utica, N. ¥Y.—Consoli- 
dation—Preferred Stock Ojjered.—Spencer Trask & Co., New 
York, &c., who recently offered the $1,000,000 7% cum. 
pref. stock at par and accrued dividend, announce that they 
have sold the entire amount. As a matter of record, how- 
ever, their advertisement appears on another page of this 


issue of the ‘“‘Chronicle.’’ 
Abstract of Letter from President W. J. Frisbie. 

Organized under the laws of New York with a capitalization of $1,000,000 
7% cum. pref. stock and $1,500,000 common stock, all outstanding except 
$500,000 common stock (par of all shares $100). No bonded debt. The 
= owned and operated are: Richelieu Knitting Co. and Kendall 

nitting Co., Utica, N. Y.:; Camden Knitting Co., Camden, N. Y., and 
Standard Spinning Co., Oswego, N. Y. The Frisbie and Stansfield interests 
have controlled and managed the above properties for a period of years. 
(The new company is now being incorporated, and we are informed that 
it will own in fee the property of the several companies, the names of the 
latter being preserved merely as trade marks—Ed.] 

The company has just completed a new mill in Utica, which will be in 
operation within the next 30 days, and will probably increase our volume 
of business by at least 20%. It is contemplated to erect another new fac- 
tory in Utica immediately adjoining the Richelieu plant. At Oswego we 
have a practically perpetual lease to a valuable water power on the Oswego 
River, which furnishes in greater part the power for the operation of its 
spinning plant. In this plant we operate 17,700 spindles, producing about 
4,000,000 Ibs. of yarn per annum, of which about one-half is combed yarn. 
This spinning mill furnishes yard to both the Kendall and the Camden 
plants. The Richelieu mill uses almost entirely bleached yarn, which in 
the past we have purchased from outside spinners. We are now, however, 
installing a bleaching plant in this factory, and when this bleachery Is in 
operation the knitting mills will consume the entire output of the ——s 
plant. While the company manufactures a complete line of standar 

oods, we are paying particular attention to the future development of the 

usiness along the line of specialties, and have recently purchased the 
machinery and exclusive rights for the manufacture of a new style of ladies’ 
knit underwear for which large orders have recently been booked. 


Balance Sheet Jan. 3 1910, After Allowing Jor Proceeds of this $1,000,000 


Prejerred Stock. 
Assets ($2,367 ,389)— Liabilities ($2,367,389)— 


Real estate, machin’y, &c. a@$999,512)} Preferred stock ______-_-- $1,000,000 
PN ct 5S nid ix tak dtl 338,959} Common stock_-_-_._---- 1,000,000 
Accounts receivable - - ---- 206,851) Bills payable___________- 230,500 
oo" eee 365,645| Accounts payable_--_-___- 56,150 
Miscellaneous -___------ eT SNE as oss mine biker ta 80,739 
Patents, good-will, &c__._ 0450,000 





a Real estate, $462,986; machinery, &c., $532,962; Improvements to 
leases, $3,565; total, $999,512. 06 Of this, $200,000 represents the cost of 
the exclusive rights for the manufacture and sale under the Niermeyer 
patents of a new style of ladies’ knit underwear. 

Net Profits Available for Dividends. 
1907 1908 Av. 5 Yrs. 


1905. 1906. R . 1909. 
$159,995 $193,088 $156,514 $114,425 $198,051 $164,415 

The preferred stock |s preferred both as to assets and 7% dividends. 
After the common stock has received dividends of 7% per annum, one-half 
of the surplus earnings, after depreciation, must be set aside for better- 
ments or additions or for the purchase in the open market and cancellation 
of preferred stock. The dividends on the preferred stock are payable 
quarterly, Jan. 15, &c. No mortgage debt can be placed upon the proper- 
ties without the consent of 75% of the outstanding preferred stock, or a 
majority of the preferred stock together with the written consent of Spencer 
Trask & Co. he preferred stock is retirable in whole, but not in part, on 
any interest date within 3 years from Jan. 1 1910 at 110 and accrued dlvi- 
dend, and after said period at 115 and accrued dividend. 

Directors and officers: W. J. Frisbie. Camden, N. Y., Pres.; W. H. 
Stansfield, Syracuse, N. Y., Vice-Pres.; George A. Frisbie, Utica, N. Y., 
Treas.; E. I. Goodrich, New York; C. A. Byington, William J. McQuade, 
Hon. James S. Sherman and Walter J. Kernan, Utica: Robert Mallory, 
of Spencer Trask & Co., New York. 


Great Lakes Towing Co., Cleveland.—Common Stock Divi- 
dend.—A dividend of 2% has been declared on the $1,675,000 
common stock, payable June 1 to holders of record May 16. 
The only other distribution on the common stock was a 
similar amount on Jan. 15 1907.—V. 83, p. 1292. 


Guanajuato (Mex.) Power & Electric Co., Colorado 
Springs, Col.— Adjustment of Accumulated Dividends.—The 
shareholders have recently ratified a plan for adjusting the 
accumulated dividends, amounting to 36% (being six 
years at 6%) on the $1,500,000 pref. stock by giving to the 
preferred shareholders an amount of new common stock 
equal at par to the face value of their respective holdings of 

referred. The new stock is now ready for delivery at U. 8. 
Mort. & Trust Co., N. Y., upon the stamping of the preferred 
certificates with an agreement to accept this distribution as 
a settlement in full of the accumulated dividends unpaid upon 
said pref. stock to the extent of 35%. It is proposed to pay 
the remainder 1%, in cash on or about Aug. 1 1910.— 
V. 90, p. 702, 440. 


Hawaiian Commercial & Sugar Co.—Report.—For year: 
Calendar Net Profits OtherNet Total Net Dividends 8B 


alance, 
hee on Sugar. Profits. Profits. Paid. jurplus. 
fear P56 S27254. $is8a.180  $1.380-000., i286 
7t7572"2%049'740 . °36;733. 2:086;473. “1,120,000 “960:473 
BM AEB Ess Geicccn sabacaet Se poate: Reainty otet 
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International Harvester Co.—See “Annual Reports.” 

New Director.—William J. Lauderback has been elected a 
director to succeed William J. Calhoun, who resigned. 
—V. 90, p. 562. ' 


Iowa (Bell) Telephone Co.—Stock Increase.—The stock- 
holders on April 5 authorized an increase of the capital stock 
from $4,000,000 to $10,000,000, to provide for retiring the 
bonded and other indebtedness and to provide for further 
extensions and additions. 


The President's report to the stockholders, it is stated, showed a total 
gain of telephones connected to the company’s system during the year 1909 
of 67,366, making the total number of telephones connected to the system 
in the State at the end of the year 330,451. The following directors were 
elected: Theodore N. Vail, N. T. Guernsey, J G. Berryhill, C. E. Yost 
(Pres.), E. E. Cook, C. E. Hall, B. F. Kauffman, P. J. Mills, G. E. McFar- 
land (Vice-Pres.). James B. Mason is Secretary and Treasurer. 

Late last year nearly all of the stock and most of the bonds of the 
Mutual Telephone Co. of Des Moines were purchased (V. 89, p. 596) and 
the plants in Des Moines have since been merged, the telephone subscribers 
of each company having been first asked to indicate their preference 
whether for separate systems or a combination, and the courts having 
decided that a merger was not contrary to public policy. Pending consoll- 
dation of the corporations, a lease was taken of the property of the Mutual 
Co. at a rental of $26,000 yearly, which, it was sald, would pay the interest 
on the latter’s bonds and the dividends on its preferred stock, the dividend 
on the ‘“‘service stock"’ to be continued so long as the holders are subscribers 
to either company. The Mutual Telephone Co. at that time was reported 
to have outstanding $313,000 bonds, $210,900 preferred stock, $323,840 
common stock and $27,140 ‘“‘service stock’’—V. 89, p. 596. 


Lake Superior Corporation.—Fxtension and Re-Capitaliza- 
tion of Railway—$6,750,000 Bonds to Be Guaranteed— 
$3,000,000 Lake Superior Corporation First Mortgage 5s to 
Be Canceled.—A meeting of the shareholders has been called 
for May 6 to ratify the plan for extending the Algoma Central 
& Hudson Bay Ry., of which 90 miles is now in operation, a 
further distance of 135 miles to a connection with the main 
line of the Canadian Pacific Ry.,and as a part of said plan to 
authorize the re-capitalization of the railway with $10,000,000 
capital stock (one-half preferred) and $6,750,000 first mort- 
gage 5% bonds, issuable at $30,000 per mile. The Lake 
Superior Corporation, in consideration of its guaranty of the 
principal and interest of the aforesaid bonds, will receive the 
entire $5,000,000 common stock and will hold $1,125,000 
of the preferred stock for the benefit of the railway. At the 
same time $3,000,000 of the $10,000,000 first mortgage 
collateral trust 5% bonds of the Lake Superior Corporation 
will be canceled, reducing the amount out to $7,000,000. 


Abstract of Circular from Secretary T. Gibson, Toronto, April 14. 

The most pressing matter now remaining Is the completion of the Algoma 
Central & udson Bay Ry. to a connection with the main line of the 
Canadian Pacific Ry., making a total mileage of 225 miles, of which at 
present only 90 miles are in operation. At present, with the steel plant 
cut off (by ice] from its ore supply {in the United States] during five months 
of the year, the earnings of the railway are small. 

Through its completion the rallway will secure: (1) Revenues which, based 
on careful estimates, should much more than cover the interest on cost of 
construction. Iron ore of proved quantity and quality will be made 
available and can be delivered at Sault Ste. Marie at a cost considerably 
below the price now being paid for similar ore from the United States. 
The opening up of the timber lands will also be of value to the lumber and 
pulp industries. (2) A land grant of 1,665,000 acres from the Ontario 
Govt. will be secured, including timber and mineral lands of great potential 
value, provided the railway is completed as it will be by Dec. 31 1911. 


Outline of Plan. 


1. (a) Sale to Clear Titie.—-The railway as it exists to-day is to be sold 
for the equivalent of $3,000,000 under the powers given in the first 
collateral trust mortgage of the Lake Superior Corporation. 

(b) Cancellation of $3,000,000 Lake my toed Corporation Bonds .—$3 ,000,- 
000 bonds issued under the Lake Superior Corporation mortgage will 
be canceled, thereby reducing the amount of the first mortgage collat- 
eral trust bonds of the Corporation outstanding to $7,000,000. 

2. Re-Capitalization of Railway.—The railway company will be re-capital- 
ized as follows [A meeting to authorize the new bonds has been called 

for May 14.—Ed.]: 

50-year 5% first mortgage redeemable gold bonds (limited to 


$30,000 per mile of completed road.)_______- Fann aaa $6,750,000 
5% non-cumulative preferred stock. ............._..---.-.-- 5,000,000 
RP RETR LS at Spe TRS «SE MEST TS ea Sa pe ee 5,000,000 


{The proceeds of the sale of securities under the above 
capitalization, together with the cash subsidies to be 
earned from the Dominion Govt., will give sufficient 
funds for the completion of the road.] 

3. Guaranty—Control.—In consideration of a guaranty of the principal and 
interest of the $6,750,000 first mortgage bonds of the railway company 
by the Lake Superior Corporation, the latter wil! receive the whole 
of the $5,000,000 common stock and will hold $1,125,000 of the 
preferred stock for the benefit of the rallway. 


Status of Enterprise—Most Satisfactory Progress Being Made. 


So far as the affairs of the Corporation generally are concerned, most 
satisfactory progress is being made. The construction of the new furnace, 
merchant mills and coke ovens are proceeding rapidly, and, so far as can 
be seen, most of these plants will be entirely completed by the end of the 
year, while the estimated cost is not likely to be exceeded. 

Exploration for ore has been strenuously carried on for some time past 
and has already met with a large measure of success. It Is confidently 
believed that when the railway extensions are completed the steel plant 
will be in an independent position both in regard to basic and Bessemer ores. 
A permanent supply of limestone of exceptional quality and of large 
extent has been secured on extremely favorable terms. Negotiations have 

ractically been completed by which the Corporation will secure and control 
ts own coal areas. 

Some of the smaller industries which heretofore have been operated at a 
loss have been disposed of on satisfactory terms to independent operators. 
segeetons have been completed for the introduction of new industries 
to established by parties with independent capital. 

The operations of the existing plants have been almost continuous; the 
reputation of the quality of rails has been maintained and orders are on 
hand which will keep the steel plant fully occupied during the next six 
gate, whilst the prospect for future business Is excellent.—V. 90, p. 1047, 


Lanston Monotype Machine Co., Philadelphia.— New Stock 
Offered at 60%, the Discount Representing Part of the Earnings 
Spent on Property.—An increase in the capital stock from 
$5,000,000 to $10,000,000 was authorized last October. Of 
the new stock $1,000,000 is now offered at $60 per share 
(par $100) to shareholders of record on May 31, to the extent 
of 20% of their respective holdings, payable on or before 
July 1 at the office of the company, No. 1231 Callowhill St., 
Philadelphia... The resolution of the board authorizing this 
offering has substantially the following preamble: 


Whereas, the bills receivable discounted amount. to $425,000 and It Is 
deemed desirable to take up sald bills receivable discounted-and to place 
the company in such financial condition that'it may also. benefit by cash 
trade discounts in the purchase of materials, supplies and machinery; and 





Whereas, in past years net earnings amounting to over $2,000,000 have 
been added to the working capital and have been used for acquisition of 
property = betterments which are now earning returns upon this invest- 
ment; an 

Whereas, it is,in the judgment of the board, desirable that $1,000,000 of 
stock be sold at such a price as shall raise the amount necessary forthe 
purposes set forth in this resolution and also recognize in part the interest 
of the stockholders In the assets of the company represented by earnings 
added to working capital and not distributed as dividends. 


Earnings.—‘The net sales for the fiscal year ending 
Feb. 28 1910 were $1,358,678, showing an increase of about 
30% over the previous year, and the net profits were $505,- 
468, or an increase of about 63%.”—V. 89, p. 1599. 


Mansfield (O.) Telephone Co.—Sitock.—A certificate was 
filed at Columbus, O., on April 18 increasing the capital stock 
from $350,000 to $1,000,000.—V. 78, p. 232. 


Marconi Wireless Telegraph Co. of America.—Siock Redue- 
tion Approved.—The stockholders on April 18 ratified the 
plan to reduce the capital stock from $6,650,000 to $1,662,500 
and the par value from $100 to $25. 

New Directors.—The following new directors were elected: 


John Bottomly, Edward Young and George S. De Sousa, to succeed 
William R. James, John Silvester and G. Thomas Young.—V. 90, p. 917. , 


New Orleans Delta Drainage Co., Ltd.—Bonds Offered.— 
Trowbridge & Niver Co., Chicago, &c., are placing at par 
and int. the unsold portion of an issue of $1,000,000 Ist M. 
6% gold bonds dated March 1 1910 and due in annual in- 
stallments on March 1 from 1913 to 1920; $200,000 yearly 
1913 to 1918 and $150,000 yearly in 1919 and 1920. Prin. 
and int. (M. & 8S.) payable at the Hibernia Bank & Trust 
Co. (the mortgage trustee), New Orleans, or Nat. Bank of 
Commerce in New York. All bonds are redeemable on or 
after March 1 1914 at 103 and int. Par $1,000 and $500. 


Condensed Description of Property. 


Location.—The rich delta lands which are mortgaged to secure this bond 
issue lie from 30 to 35 miles southwest of New Orleans and about 20 miles 
north of the Gulf of Mexico. La Fourche and Terrebonne parishes, in 
which these lands are located, have an estimated population of €6,682 
(53,346 in 1900 Census). The majority of the older inhabitants are descend- 
ants of the early French settlers. Of late years, farmersfrom Ohio Indiana, 
Illinois, Michigan, Wisconsin and Iowa have been moving into these 
parishes in increasing numbers as new lands have been reclaimed. 

Both water routes and railroad transportation are available. Bayou 
La Fourche, one of the principal inland waterways of Louisiana—a navi- 
gable stream at all seasons—flows along the eastern border of this district 
on its way to the Guif. As the drainage canals of this system are ex- 
tended, every farm will front on or be accessible to a navigable stream, 
through which cane and other products can be transported to the near-by 
sugar mills or the New Orleans market. Railroad transportation is af- 
forded by the Southern Pacific RR. The line of the proposed new railroad 
from New Orleans to the Gulf passes through these lands. 

Drainege.—The proceeds of this bond issue will be used in the construc- 
tion of a central erg) pa. five sub-stations and the excavation of 
canals and laterals of sufficient capacity to properly drain 50,000 or more 
acres of land. Since the completion of the levees confining the Mississippi 
River, these lands are not overflowed; but owing to the luxuriant growth of 
semi-tropical vegetation, the natural drainage is slow. 

The drainage system consists of a central electric power house and a sub- 
station to each unit of approximately 5,000 acres, levees surrounding each 
unit, main or transportation canals, reservoir canals and lateral drainage 
canals. Excess water, collected by the laterals, flows by gravity into the 
reservoir canal, from which it is pumped into the main canal, whence it 
flows through the bayous (rivers) to the Gulf. Crude petroleum from the 
near-by oil fields affords cheap fuel for the power plant. The central power 
house will also generate current for power purposes and for lighting. 

Security for Bonds.—These bonds are secured by a first mortgage upon 
the entire reclamation system, including the central Frey house, sub- 
stations, pumps, canals, levees and rights of way, and by a first mortgage 
upon the 50,000 or more acres which this drainage system reclaims. The 
issue is limited to $30 per acre; no land can be released from the lien of the 
mortgage except by the deposit with the trustee of at least $45 per acre. 

The fertility of the soil is due to the fact that in ages past the Mississippi 
River and its tributaries carried down and depositd on this tract the best 
surface soil from the rich prairie lands of the great Mississippi Valley. 
The decay of the luxurious growth of semi-tropical vegetation has added to 
tuis a surface soil composed of almost pure humus, ranging from one to 
three feet in depth. The land not only produces in abundance any of the 
crops grown in the Mississippi Valley, notably corn and the more profitable 
crops of a southern latitude, but three crops per annum from the same 

iece of land. Truck gardening yields from $100 to $300 per acre: oranges, 
emons, grape fruit, figs and other semi-tropical products from $100 to 
$300 per acre. Planted to sugar cane, the yield is $75 to $125 per acre 
per annum. 

New Orleans, with a population of 350,000, affords a market for large 
quantities of fruit, farm and garden produce. Chicago and other Northern 
markets are reached in from 27 to 36 hours by express. Strawberries, 
cabbages, onions, potatoes and other Let ony truck are shipped in January, 
Fedruary and March to Chicago and the Eastern markets. Thus truck 
gardening on these fertile Delta lands is exceedingly profitable. —V.90,p.917. 


New York Transportation Co.—Results.—For the 8 months 
ending Feb. 28 1910 and the year ending June 30 1909: 
Gross Net(aft. Other P.&L.P.&L. Balance, 
earns. taxes). inc. Cred. Ded. sur.or def. 
Covered— 


3 $ 3 3 $ 3 
8 mos. end. Feb. 28 1910__ 511,992 13,309 30,551 515 12,619 sur. 31,755 
Year ending June 30 1909_1079,883 60,067 49,780 12,359*178 ,885def.56,679 
*The profit and loss debits for the year ending June 30 1909, $178,885, 
include depreciation, adjustments, &c.—V. 88, p. 104 


Nipissing Mines Co.—Report.—For the year ending Dec.31: 


Period 


Calendar Divs.from Other Total Dividends Balance, 
Year— N.M.Co. Inc. Expenses, Paid. Sur. or Def. 

1908 ot ws $1,535,000 $301 $22,018 (25%)$1,500,000 sur.$13,283 

(gases ad ia 860,000 396 23,323 (14%) 840,000 def. 2,927 


The total sales of bullion and ore of the Nipissing Mining Co., the opera- 
ting company, aggregated $2,241,797 in 1909, against $1,564,511 in 1908. 
There was a deficit from operations after deducting the dividends shown 
above of $68,014 in 1909, against a surplus of $197,532 in 1908. The total 
accumulated surplus Dec. 31 1909, after adding $557,991 for ore at the 
mine, smelter, &c., and deducting $337,748 for inventory, was $913,195, 
against $803,326 in 1908.—V. 89, p. 781. 

_ North Shore Electric Co., Chicago.— Bonds Sold—Refund- 
ing Old Bonds.—The $500,000 rt, bonds recently 
sold to Russell, Brewster & Co. and N. W. Halsey & Co. 
were resold on the first day of the public offering, the price 
being 98 and int. A considerable amount of the first mtge. 
bonds has been deposited with the bankers for exchange for 
the refunding bonds at 3% difference, the holder of each 
$1,000 Ist mtge. bond surrendered receiving a $1,000 
refunding bond and $30 cash. 
Condensed Extracts from Bankers’ Circular Offering the ‘First and Re- 

; funding Mortgage” 5% Gold Bonds. ; 3 


Bonds dated April 1 1910, due April 1 1940, redeemable at 107 34 and int. 
on April 1 1920, or any int. date thereafter. Int. A. & O. in Chicago. 
Par $1,000 c*. IllMnois Trust & Savings Bank, trustee. ~° a 
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Totai Bonded Debdt. 

First and refunding mortgage bonds outstanding. ........-.... $500,000 
First mort bonds outstanding (now being exchanged for ‘‘1st 

and refunding’ bonds, see above—Ed. , _..4,000,000 
Underlying liens outstanding on a small portion of property at 

various maturities up to 1921..............--------.---- -- 376,000 

To provide for future wth the new ‘‘first and refunding mtge.’’ is for 
an authorized issue of $25,000,000. There are now outstanding $4,000,000 
ist M. bonds of an authorized $6,000,000. Under the terms of the new 
mtge. each $1,000 bond must be secured by the deposit with the trustee of a 
$1,000 ist M. bond, and the aggregate amount of both the ist M. bonds and 
“1st and ref. mtge.’’ bonds cannot exceed $6,000,000 until the entire issue 
of ist M. bonds is canceled. Additional bonds above the amounts reserved 
to be exchanged for ist M. bonds and to retire the very smal! amount of 
underlying bonds can only be issued for 75% of the cost of additional prop'’y. 

A “depreciation reserve fund” is also provided whereby a sum equal to 
not less than 2% of the par value of ali bonds which have been outstanding 
for not less than six months is set aside each year in addition to any amounts 
expended for repairs and renewals in that year. At the end of the year 
(Sept. 30 1909) it amounted to $267,640. : 

he company furnishes current for lighting and power purposes in the 
residential and manufacturing districts surrounding Chicago, in all about 
40 communities with population of over 150,000. Operates in harmony 
with the Commonwealth Edison Co., which practically controls the central 
station business of producing and selling electric current in Chicago. Fran- 
chises unusually favorable. For the year ending Sept. 30 1909 the gross in- 
come was $1,005,432, and the net income available for interest was $404 438, 
The present interest charge (including $500,000 ‘‘ist and ref. M.’’ bonds) 
is only $215,355. 
Gross Earnings for Each Fiscal Year Since 1903. 

1902-03. 1903-04. 1904-05. 1905-06. 1906-07. 1907-08. 
$140,280 $224,637 $370,831 $544,242 $665,890 $815,550 
(Compare V. 89, p. 1481.) 

Plan Ratified—The stockholders April 21 ratified the 
resolutions to increase the capital stock from $5,000,000 to 
$7,000,000 and to authorize new ‘‘first and refunding mort- 


gage.’”’-—V. 90, p. 774, 917. 


Nova Scotia Steel & Coal Co., Ltd.— Sterling Bonds.—The 
management, having sold “£300,000 of the company’s bonds 
n London,” has called a meeting of the stockholders for 
April 30 to authorize the issue of the whole or any part of 
the unissued bonds in even sterling money of denominations 
of £20, £100 and for £500 in lieu of bonds in dollars, and 
certain other minor changes in the trust agreement.—V. 
90, p. 980, 506. 


Otis Elevator Co., New York.— Debentures Offered.—Blair 
& Co. have purchased the $3,500,000 convertible 5° deben- 
ture bonds and are offering them at 9814 and interest, to 
yield 5.20%. See description in V. 90, p. 562. Further 
particulars another week.—V. 90, p. 844, 854. 

Pennsylvania Steel Co.—Option to Subscribe for 15°, New 
Stock.—The directors on April 15 authorized an issue of 
$4,087,500 additional 7% cum. pref. stock, to be offered at 
par to holders of record of pref. and com. stock in amounts 
equal to 15% of their respective holdings. The proceeds 
will be used for various extensions and improvements. 
Circulars as to conditions of subscription, dates of payment, 
&c., will be ready shortly. There is now outstanding $16,- 
500,000 pref. and $10,750,000 com.—V. 90, p. 1047, 563. 


People’s Natural Gas & Pipeage Co., Pittsburgh.—Fztra 
Dividend.—The company has declared a regular quarterly 
dividend of 2% and-an extra dividend of 2% on its $599,700 
capital stock, payable April 9th to stockholders of record 
April 4th. In 1909 also paid five dividends of 2% each.— 
V. 76, p. 1411. 


People’s Water Co. of Oakland, Cal.—Sale.—See ‘‘Oak- 
land” in “State and City” department on a subsequent page. 
—V. 89, p. 48. 

Procter & Gamble Co., Cincinnati.— Notes Offered.—Proe- 
ter & Borden, New York City, are offering at par and interest 
the unsold portion of the $3,000,000 5% (coupon) gold notes 
dated May 1 1910, due $300,000 each six months up to five 
years, but redeemable by the company on a 414% int. basis. 

ar $1,000 and $5,000. Int. payable quarterly. Compare 
V. 90, p. 1047. 


Rogers Locomotive Works.—Bonds Called.— Twenty-five 
($25,000) first mortgage 5% bonds have been drawn for 
redemption on May 14 at par and interest at the Trust Co. 
of America, this city —V. 82, p. 933. 

Seattle (Wash.) Electric Co.—Stock Pledged.—Sce Pacific 
Coast Power Co. under “Railroads” above. 

Seattle-Tacoma (Wash.) Power Co.—Stock Pledyed.—See 
Pacific Coast Power Co. under “Railroads” above.—V. 89, 
p. 925. 


Silversmiths Co., New York.—Option to Subscribe— 
Further Data.—The new issue of $3,000,000 5% certificates 
(only $2,000,000 to be issued at present), will mature $100,- 
000, consisting of certificates of $5,000, each July 1 from 
1911 to 1920, both incl., and $1,000,000 (in $1,000 and 
$5,000 certificates) on July 1 1920. The circular dated 
April 5, cited last week, further says (see V. 90, p. 1048): 


These new certificates are offered (until April 25) to the holders 
present certificates ($1.847,000) maturing July 1 1910 to retire and tale 
the place of such present maturing certificates, and such amount as is not 
taken by them for such purpose will be offered to the stockholders and to 
the holders of the maturing certificates, subject to allotment in case of over- 
subscription. Two forms of subscription blanks are enclosed herewith 
one for the certificates maturing July 1 1920 and one for such certificates 
as may be subscribed for maturing at intervening dates. ‘There is no pur- 
pose on the part of the company or its directors to make any further issue 

yond the $2,000,000 hereby offered except for the purchase of property 
and in no case without the unanimous vote of its board of directors.” ; 

The maturing certificates will be paid at the office of the Rhode Island 
Hospital Trust Co., Providence, R. I.—V. 90, p. 1048. 


Springfield (O.) Light, Heat & Power Co.—Lease 


1908-09. 
1,005,432 





Ap- 


proved.—The shareholders on April 16 ratified the plan for 
the leasing of the properties to a new company which will 
be organized by Theodore Stebbins of New York, under the 
laws of Ohio, with $500,000 capital stock, a part of which: 
will be offered for subscription to the stockholders in the 
present company. The following has been published: 





Sabiuneeasinmneenndl 
ee 


The new com will tee dividends on the stock of the present 
-000 in stoo sh ; 


company ($1, ares) as follows: $100,000 in bonds to be 
deposited to secure the guaranty: Aug. 1 1910 (date for payment of 
1%) to Dec. 1 1913, a7 Faatty (1% every four months); 1912 to 1914 
inclusive, 4% yearly; after 1914, 5%. The old company 2 
franchise for lighting, heating and power running from Nov. 24 1908 

The new company will take possession about June 1 and will probably 
purchase a new issue of pref. stock of the present company to provide for 
the payment of the floating debt and to complete the extensive improve- 
ments now under way. No dividends have been declared since the payment 
of 1% April 10 1909. Several months ago $500,000 ist M. bonds were 
issued ompare V. 87, p. 952; V. 89, p 353. 


Street’s Western Stable Car Line.—New Management.— 
As the result of the efforts of the committee formed by 
brokerage firms, the old management has agreed to retire 
and permit the election of an entirely new board at the 
annual meeting on April 26 with the exception of Frank J. 
Reichmann, now President and General Manager, who will 
be elected President in place of Herman Grossman. The 
new officers and directors will be: 


Officers—President, Frank J. Reichmann; Vice-Pres. and Treas., Her- 
man Kiper; Sec., Robert J. Mills (re-elected). 

Directors—Henry C. Hackney, Franklin H. Head, Herman Kiper, 
J. Edward Maass, J. William Pope, R. B. Slaughter and Frank J. Reichmann 


Report.—For calendar years: 


Calendar Net Int. on Total Net Divs. on Divs. on Balance, 
: Earns. Bonds,&c. Income. Pref .(7%) Common. Sur.or Def, 
1909_._._- $250,996 $87,661 $163,335 $54,250 (3 34)$133,000 def.$23,915 

301,320 64,964 236,356 54,250 (2)76,000 sur.106,106 
Total net surplus Dec. 31 1909, $1,431,623.—V. 90, p. 981. 


Tefft-Weller Co., New York (Wholesale Dry Goods) .— 
Reorganization.—The following was put out on Thursday: 


The officers of this company have decided to put their affairs in the best 
possible condition for the purpose of reorganization in the near future. 
Positive assurances are given that the assets of the concern are largely in 
—— a and that all bills will be paid as they mature.—V. 

2, Pp. » 824. 


Union Bag & Paper Co.—Change of Officers.—The office 
of First Vice-President has been abolished. J. A. Kimberly 
Jr., 2d Vice-Pres., has been elected Vice-President in charge 
of manufacturing, and C. T. Elliott, Secretary, was made 
Vice-President in charge of sales. C. R. McMillen, Assistant 
to the President, was elected Secretary.—V. 90, p. 912. 

United Electric Co. of New Jersey.—Karnings.—The 
bond department of the Fidelity Trust Co. of Newark, in 
offering a block of the Ist M. gold 4s, due June 1 1949, reports: 


first 
both 


Year ending Gross Oper. Exp. Net Bond Balance, 

March 31. Earnings. & Tares. Earnings. Interest. Surplus. 
1909-10_____- $3,277,384 $1,411,328 $1,866,056 $779,226 $1,086,830 
1908-09_____- 2,901,691 1,292,622 1,609,069 779,210 829.859 
1907-08 _____-. 2,894,705 1,372,185 1,522,520 779,528 742, 92 


Compare V. 90, p. 114. 

United Irrigation & Rice Milling Co., New Orleans, La.— 
Bonds Offered.—Trowbridge & Niver Co., Chicago, and the 
Whitney Central Trust & Savings Bank (the mortgage trus- 
tee), New Orleans, La., are offering at par and int., by ad- 
vertisement on another page, the unsold portion of an issue 
of $1,000,000 Ist M. 6% gold bonds, dated Mch. 1 1910 and 
due in annual installments on Mch. 1 from 1911 to 1930, both 
incl., $30,000 yearly from 1911 to 1914, thereafter $55,000 
yearly. Principal and interest (M. & 8.) payable at beg oe A 
Central Trust & Savings Bank, New Orleans, or Nat. Ban 
of Commerce, New York. Denominations $500 and $1,000. 


Description of Enterprise—Bankers’ Circular. 

Location.—The property of the company is located in the heart of the 
rice belt of Louisiana. Louisiana, according to the latest Government re- 
ports, produces 58% of the entire rice crop of the United States. Trans- 
portation facilities for marketing the company’s products are furnished by 
the following railroads: Southern Pacific, Louisiana Western, Texas & Pa- 
cific, Yazoo & Mississippi Valley and Colorado Southern New Orleans 
& Pacific. 

Security.—These bonds are secured by ist mtge. on all of the property of 
the company, consisting of (a) complete modern irrigation system, em- 
bracing 143 miles of canals, of sufficient capacity to irrigate 60,000 acres 
of land, of which 30,000 are now under cultivation; (») five rice mills, lo- 
eated at Crowley, Estherwood, Gueydan, Abbeville and Donaldsonville, 
La., equipped with modern machinery, having a daily capacity of 7,200 
barrels of rice; (c) 17 warehouses, having an aggregate storage capacity of 
750,000 bags of rice, centrally located with railroad and side-track facilities; 
and (d) 37,000 acres of rich irrigable land, lying close to a ready market. 

Fire insurance policies on the warehouses and mills, duly assigned to 
the trustee for the protection of the bondholders, amount to $464,375. 

According to the last statement of the company, made up by Charles E. 
Wermuth, Certified Public Accountant, New Orleans, the assets amount 
to $2,008,394, exclusive of all contingent assets and of all liabilities. The 
engineerng features have been carefully gone over by Mr. W. H. Rosecrans, 
Chief Engineer of the Arnold Co. of Chicago. 

Earnings.—The revenue of the company comes from three sources: 
(1) From crops grown on its own land; (2) from a fixed percentage of the 
crops grown on other lands irrigated by its canal system; (3) from its stor- 
age warehouses and rice mills. 

These properties have been in operation for the past 10 years and during 
that period the income has averaged more than double the amount neces- 
sary to pay the interest on this bond issue. 

Bond Issue.—The proceeds of this bond issue will be used for extensions 
and betterments of the company’s irrigation system and for general cor- 
porate purposes, including the growing, buying, milling and selling of rice. 
These extensions and betterments will greatly increase the present earning 

ower. ‘This bond issue matures serially over a period of years, thus mak- 
ng it easy for the company to meet its obligations out of earnings. This 
serial payment and quick reduction of debt we consider as superior to the 
issuing of long-time bonds, payable from an accumulating sinking fund. 

Management.—The officers and directors are as follows: Pres., Henry 
Beer, of the firm of H. & B. Beer, New Orleans; ist Vice-Pres., I. M. Lich- 
tenstein, cotton and rice dealer, New Orleans; 2d Vice-Pres., Henry C. 
Gumbel, New Orleans; Sec. and Treas., E. H. Bright, New Orleans; Manager 
A. Kaplan, Crowley, La.; Heary E. Gumbel and J. Blanc Monroe. 


United States Steel Corporation.—List of Stockholders.— 
The stock lists were opened for public inspection after the 
annual meeting on Monday, the partial lists published in the 
daily papers this week being the first in any detail since 1902. 


The number of stockholders, it is stated, is about 100,000. The feature 
disclosed by the lists is the wide distribution of interest, the large holders 
(aside from many brokerage houses holding the stock for customers) being 
very small in comparison with those at the time of the previous publication, 
many of the officers and directors holding only small or nominal amounts, 

The largest holders of record (not including brokerage houses) are J. P. 
Morgan & Co., with $18,000,000 common and $3,700,000 pref.; the ‘‘Dutch 
Syndicate,’’ $21,687,000 common stock; J. P. Morgan personally, $1,600,- 
000 common stock; H. C. Frick, $1,500,000 pref. and $100 common stock 
(Mr. Frick was formerly about the largest holder of common stock); Presi- 
dent W. E. Corey, $308,500 pref. and $113,200 common stock. E, H 
Gary and Richard Trimble hold $3,442,600 
stock, 
Vv. 90, 


ref. and $5,493,000 common 
largely no doubt as trustees for employees subscribing to stock,— 
p. i048, 775, 768. 
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Western Union Telegraph OCo.—Swuccess of Night Letter 
Service.—The company and the Postal Telegraph Co. both 
report an increase in business as the result of the installation 


on March7 of the system of sending 50-word letters at night. 

The Mar, iy letters’ are, it is stated, being used in place of the maiis at 
a constantly increasing rate and have caused an increase in the number of 
standard rate messages sent, the receiver of the ‘night letters’’ in many 
cases also replying briefly by telegraph instead of by mail because of the 
sending of the original message by wire.—V. 90, p. 981, 714. 


(J. H.) Worden Lumber & Shingle Co., Antigo, Wis. (Op- 
erating in Chippewa and Mackinac Counties, Mich.).—Bonds 
Offered.—Geo. M. Seward & Co., Chicago, are offering at par 
and int. an issue of $125,000 Ist M. gold 6s, par $500, dated 
March 1 1910 and due $12,500 each Sept. 1 from 1911 to 
1920. Interest M. & S. Trustee, Michigan Trust Co., 
Grand Rapids, Mich. 

The officers and directors are: J. H. Worden, Pres., and J. H. Delbridge 
Vice- ., Antigo, Wis.; E. A. Edmonds, Sec. & Mer., and W. L. Ed- 
monds, Treas., Appleton, Wis. 

The company is required to deposit with the trustee each six months a 
fixed rate per 1,000 feet of timber cut, to be applied in payment of the 


maturing bonds and coupons, and in any event must place with the trustee 
@ sufficient amount to care for all payments. 


Extracts from Letter of E. A. Edmonds, Sec. and Mer. 

This company owns about 8,400 acres of land situated in Chippewa 
County, Mich.; also timber rights on about 4,000 acres additional. This 
12,000 acres of land is covered with a good growth of pine, hemlock, bass- 
wood, ash, elm, cedar and spruce. Our mill is situated at Dick, Mich., 
and has daily capacity of 30,000 ft.; it includes a planing mill, shingle mill 
and lath mill. The purpose of the bond issue is to retire and take up our 
bank loans and to furnish a little additional working capital. Estimated 
value of timber, $905,500; mills, store, buildings and houses, $35,000; 
land, $50,000; total, $990,500. 

Owing to the fair prices which are now obtainable for our output, we 
contemplate a very pre sete operation of our plant during the period 
covered by the life of the bonds. At a conservative estimate the cost of 

ucing the lumber, &c., should not exceed 50% of the selling price, so 
at our net profit on the operation should yield us net over $450,000. 


Wilkes-Barre (Pa.) Gas & Electric Co.—Sale.—See Sus- 
quehanna Railway, Light & Power Co. under “Railroads” 
above.—V. 90, p. 452. 








—The partial list of securities which are advertised in the 
‘‘Chronicle”’ to-day on the page opposite our ‘Clearing- 
House Returns,” by J. K. Rice Jr. & Co., 33 Wall St., the 
active and well-known dealers in miscellaneous securities, 
will not fail to interest investors, bankers and banking in- 
stitutions who desire a ready market to purchase or sell any 
of these securities. The partial list of 145 bonds and stocks 
advertised admits of wide selection in the classes of securities. 
The firm invites inquiries in unlisted and inactive securities 
and will send its quotation sheets regularly upon request. 
J. K. Rice Jr. & Co. furnish market quotations on miscel- 
laneous securities for many papers, among others, the ‘“‘Chron- 
icle,’’ ‘New York Evening Sun,” the “Globe” (N. Y.), the 
“Wall Street Summary,” ““New York American,” “Brook- 
lyn Daily Eagle,” ‘Financial Bulletin of Philadelphia,”’ 
“Albany Times-Union,” “Springfield Daily News,’ (Spring- 
field, Mass.), ‘‘New Haven Leader’? (New Haven, Conn.) 
and others. 


—Judge Charles F. Fishback, head of the Chicago banking 
and bond house of Porter, Fishback & Co., has just returned 
from a European trip made for the purpose of ascertaining 
the relative position accorded to American securities in the 
bond markets of London and Paris. He expresses the belief 
that sound investments here are being sought after more than 
ever before. It is the purpose of ‘his firm to devote con- 
siderable attention to the foreign market. This house has 
recently increased its paid capital to $250,000. Among its 
directors are now included former State Senator Robert 
Corlett, of Corlett Bros., Napa, Cal.; E. F. Madden, Presi- 
dent of the First National Bank of Hays, Kan.; William B. 
Austin and Thomas D. Knight, capitalists, of Chicago. 
Mr. Knight is a prominent lawyer and has charge of the 
negotiations for purchasing irrigation and public utility 
bonds, in which Porter, Fishback & Co. specialize. 


—Moffat & White, bankers, 5 Nassau St., New York, and 
“‘The Rookery,’ Chicago, are to-day offering to investors, 
by advertisement elsewhere in the ‘‘Chronicle,’”’ $1,000,000 
State of New York Highway Improvement 4% bonds due 
1960 at 10614 and interest, yielding about 3.70%. These 
bonds are part of the new $5,000,000 issue and are tax- 
exempt in New York State, besides being a legal invest- 
ment for savings banks and trust funds. 


—In our advertising columns, N.W. Harris & Co. of New 
York and Boston are offering the investing public $2,000,000 
Pacific Coast Power Co. Ist mtge. 5% bonds due 1940. In- 
teresting particulars regarding this property appear in our 
‘‘General Investment’? News Department, on another page. 
A general description of the bonds is given in the advertise- 
ment. 


—Spencer Trask & Co., whose new address in New York 
beginning to-day is 43 Exchange Place, are advertising 
$1,000,000 Frisbie & Stansfield Knitting Co. of Utica, N. Y., 
7% cumulative preferred stock, in this issue. See advertise- 
ment for full particulars of the sale and our ‘‘General In- 
vestment News’’ department for further details. 

—Moritz Rosenthal has been admitted as a partner in the 
New York Stock Exchange firm of Ladenburg, Thalmann & 
Co. Mr. Rosenthal is a member of the law firm of Moses, 


Rosenthal & Kennedy of Chicago, with which, it is stated, 
he will retain his connection for the present. 

—Cleveland Electric Railway Co. consolidated 5% bonds 
due 1913 are offered for sale by Edward V. Kane & Co., 
members of the Philadelphia Stock Exchange, in the North 
American Building, Philadelphia. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, April 22 1910. 

The situation remains practically unchanged. At the 
West the feeling is cheerful. In the East the disposition is 
to be conservative. The outlook for the crops has improved. 
Wages in some cases have been advanced. Recent Demo- 
cratic victories in Congressional districts in widely separated 
sections of the country have been noted with interest as pos- 
sibly portending a revival of the question of tariff revision, &c. 
The inquiry into cotton speculative conditions by the 
Federal Grand Jury has also created a stir. Prices of com- 
modities have recently declined. 

LARD on the spot has continued to decline, owing to a 
further fall in live hogs and in lard futures, dulness of trade 
and freer offerings of product. Prime Western 12.95c., 
Middle Western 12.90c. and City steam 12%c. Refined lard 
has also declined, for the reasons above stated. Continent 
13c., South America 14.25c.and Brazil in kegs 15.25e. The 
speculation in lard futures here has been dull at a decline, 
due to sympathy with depression in prices at Chicago. The 
speculation in the Chicago market has been active. Prices 
have shown some irregularity but in the main the trend has 
been downward, owing to dulness and weakness in live hogs, 
heavy selling by packers and long liquidation. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK 





Mon. Tues. Wed. Thurs. Fri, 

May delivery.-...-.---- 13.12 12.60 12.60 12.85 12.95 12.95 
July delivery _....---- 12.80 12.35 12.50 12.70 12.85 12.87 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues Wed. Thurs. Fri. 

May delivery.......-.- 12.12 % 11.85 12.05 12.37% 12.45 12.50 
uly delivery.......-. 12.05 11.85 12.02% 12.27% 12.32% 12.40 


PORK on the spot has declined, owing to the deCline in live 
hogs and in provisions generally. Trade has been light. 
Mess $25, clears $25 75@$27 50 and family $27. Beef has 
been firm with stocks light and trade dull. Mess $16@$17, 
packet $16@$17, family 20 and entra India mess $30. Cut 
meats have been quiet and easier; pickled hams, regular, 


16@16%c.; pickled bellies, clear, 17@19%c.; pickled ribs 
16@16 Me. allow dull and steady; City 74%c. Stearines 
have been dull and weaker; oleo 16c.; lard 14c. Butter 


quiet and lower; supplies larger; Creamery extras 3lc. 
Cheese quiet and firm; State, f. c., fall make, fancy, 174%e. 
Eggs have been quiet and steady; Western firsts 2134 @22c. 
O1IL.—Linseed has been firm. Consumers have bought 
sparingly. City, raw, American seed, 84@85c.; boiled, 
85@S86c.; Calcutta, raw, 90c. Cotton-seed has been quiet, 
with slight variations in prices; winter 7.95@8.60c., summer 
white 7.95@8.60c. Lard has been quiet and firm for prime, 
the drop in raw material has had little effect upon the market 
for oil, as refiners still find it difficult to secure larger sup- 
plies; prime $1 25@$1 28; No. 1 extra easier at 61@63c. 
Cocoanut has been quiet but firmer; Cochin 104@10c., 
Ceylon 954@9%c. Olive has been quiet and steady at 
80@85c. Peanut steady; yellow 62@67c. Cod in good de- 
mand and firm; domestic 38@40c., Newfoundland 44@45c. 
COFFEE on the spot has been quiet and steady; Rio No. 7, 
84@8%c.; Santos No. 4,94%@9\%c. West India growths 
have been quiet and steady; fair to good Cucuta 934@10\c. 
The speculation in coffee futures has shown a considerable 
increase of late, but changes in prices have been unimportant. 
The market has indicated a tendency to sag a little at times, 
however, owing to weakness in the European markets and 
liquidation for local longs. There has been some selling at- 
tributed to Europe also. Some who have sold out their 
holdings of the near months have bought the distant posi- 


tions. Bullish crop news from Brazil has had no effect. The 

closing prices to-day were as follows: 

AMG Coie bS cic 6.45c.| August ______-_-_- 6.70c.| December ------ 6.80c. 

| 6.45c.|September ______ 6.75c.| January -_------ 6.85c. 

| ROR SE 6.55c.|October _______- 6.75c.| February ___---- 6.87c. 

July --.-------- 6.65c.| November _ __ - _-- 6.75c.| March __....---- 6.90c. 
SUGAR.—Raw has been quiet and easier. Centrifugal, 


96-degrees test, 4.30c.; muscovado, 89-degrees test, 3.80c.; 
molasses, 89-degrees test, 3.55c. Refined quiet and steady. 
Granulated 5.15c. Teas moderately active and steady. 
Spices quiet and steady. Wool more active but easier. 
ops dull and steady; crop accounts favorable. 

ETROLEUM.—Refined has been steady. Export trade 
has increased somewhat, but domestic demand continues 
small. Barrels 7.75c., bulk 4.25c. and cases 10.15c. Gaso- 
line has been active and firm; 86-degrees in 100-gallon drums 
1834c.; drums $8 50 extra. Naphtha has been in moderate 
demand and steady; 73@76-degrees, in 100-gallon drums, 
1634c.; drums $8 50 extra. Spirits of turpentine has been 
quiet and steady at 62@62%c. Rosin quiet and steady; 
common to good strained $4 60. 

TOBACCO.—There have been no new or interesting de- 
velopments in the general situation. The market for do- 
mestic leaf has been quiet, with the trade as a whole still 
in a waiting attitude. Prices have ruled steady. 

COPPER quiet and irregular, with prices of late 
somewhat steadier; lake 13@13\4c.; electrolytic 12%@ 
12%c.; casting 121446@125c. Lead dull at 4.35@4.40c. 
Lead quiet and easier at 4.45@4.55c. Tin more active and 
firmer; spot 33'4%c. Pig iron quiet and steady; measures have 
been taken to curtail production; No. 1 Northern $18@$18 50; 
ma 2 Southern $16 75@$17 25. Finished material more 
active. 
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COTTON. 
Friday Night, April 22 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
83,829 bales, against 82,410 bales last week and 81,845 
bales, the previous week, making the total receipts since 
the Ist of September 1909 6,657,477 bales, against 8,947,- 
302 bales for the same period of 1908-09, showing a decrease 
since Sept. 1 1909 of 2,289,825 bales. 


























Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston _____. 6,475 2,830 6.178 3,851 3,070 3,964) 26,368 
Port Arthur____ Nas Bee 2 5 Hee re a 
Corp .Christi, &c. Rage eae dk ox aan’ sre aee o aes os oe 
New Orleans____ 2,972} 5,023 3,197 4,445 4,697 1,546) 21,880 
Gulfport _.__._- Seuat (* Sees peRSTe > amare | oon 
See, oO 193} 148 8&3 10 58 8) 500 
Pensacola _.___-. 4,200 Rete Pr aes Calls m. -.-| 4,200 
Jacksonville, &c. Pacant 56 uaa ae pee et 56 
Savannah _____- 587| 2,392] 1,113] 1,430) 1,689] 1,402) 8,613 
Brunswick ____- Sl oe i CER le ARS ee 1,750| 1,750 
Charleston ____- iii! 1,129} 404 i0i 347|  '473| 2,565 
Georgetown -_- COS Beata ts, Teepe ar . - 
Wilmington ___ 179) 138 121 207) 154 312) 1,111 
0 Ln sinie 433| 2,656) 2,923] 1,939, 2,646) 2,872) 13,469 
N’port News, c& i ae . ihe Mee mal : ee 
New York..__.- 103 98 209 233) 43 78) 764 
| Se eenar 517 73 1 ee | 207 58 856 
Baltimore _-.__- ibe ti vd <aaee dare? -2coul S,C0R}  Aivee 
Philadelphia _-___ cas ate EER SEES ks 45 : 45 
Totals this week! 15,770! 14,543] 14,229! 12,216’ 12,956! 14.115! 83,829 








The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 





























1909-10. | 1908-09. | Stock. 
Receipts to j 
April 22. This Since Sep, This |Since Sep 
Week. | 1 1909. Week. | 1 1908. 1910. | 1909. 

Galveston. ______ 26,368 2,372,357) 40,349 3,351,484 o1,e78 84,833 
Port Arthur____-_ send x 32) Ser Err ~~ ee Res 
CorpusChristi,&c.} -.__| 73,418) 3,847) 136,813) ______ eee 
New Orleans____| 21,880 1,122,795) 29,192)1,849,777| 117,192) 202,457 
Gulfport .....-. einai 8,264 a 0,22 SOG: ancdue 
DED a. e--c noe 500| 232,614 5,126) 344,345 24,221 31,380 
Pensacola_--_-_-_-- 4,200| 136,842 Sn Se”  .acenel iceman 
Jacksonville, &c_ 56) 38,435 SS = io Sees 
Savannah_______ 8,613 1,260,711) 24,772,1,380,223 42,298) 77,056 
Brunswick ---_--_- 1,75 20,450 suey 373 1,797 372 
Charleston ______ ,565) 204,175) 3,148 196,978 9,927, 15,639 
Georgetown -__-_- oak 1,351) 67 DT. csinweet «senile 
Wilmington ____ 1,111} 299,940) 18,436) 390,708 9,812 29,108 
Norfolk___._. 13,469) 452,811) 10,187; 524,081 31,614) 26,245 
N’port News, &c_ wiecaie 16,863 496 cS ' ee Bete 
New York ____-_- 764 8,148 181 14,772! 204,090 115,732 
Boston __-___.-- 856 11,327 140 15,025 8,042, 4,899 
Baltimore_-_____-_ 1,652 62,448 749 90,345 6,081 9,368 
Philadelphia ___ - 45 1,696) 74 5,042 3,250 6,500 

, SE 83,829 6,657,477 137,077'8,947,302' 540,301' 603,589 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts ai—| 1910. | 1909. | 1908. 1906. | 1905. 











1907. 

Galveston ___| 26,368! 40,349 16,470 25,999) 24,655 31,760 
Pt.Arthur,&c.) _____- ane? +... 6,824 297, 13,746 
New Orleans_| 21,880 29,192 26,543) 24,125) 22,713, 34,900 
Mobile ______ 500) 126 ,87 1,031 4,49 5,357 
Savannah __- 8,613) 24,772 7,890 8,367; 15,091; 42,154 
Brunswick -__ | RR Pa Seas 4 927 3,792) 1,561 
Charleston, &c 2,565! 3,215 343 328) 640) 787 
Wilmington __ 1,111| 18,436 1,162) 485, 2,299) 4,402 
Norfolk ____- | 13,469) 10,187 3,106) 4,269 7,440} 16,137 
N’port N., &c|; _--... Serge 1,062 398 2,154 
All others _-__- 7,573 1,457, 1,567 3,191 3,041; 10,368 
Total this wk _ 83,829] 137,077, 58,955 76,608 | 84,862) 163 ,326 











Since Sept. 1_ 6,657,477 8,947,302 7,556,768 9,190,155 7,042,248 8,377,808 





The exports for the week ending this evening reach a total 
of 49,872 bales, of which 29,150 were to Great Britain, 
214 to France and 20,508 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





| Week ending April 22 1910. From Sept. 1 1909 to April 22 1910. 
j Exported to— Exported to— 





























Exports —— 
Srom— | Great | Conti- Great | Conti- 
Britain.|Frnce.| nent. | Total. Britain. \France.| nent. Total. 
| ! NE Imm 
A Ps See | 3,681 686,748)375,374| 882,322)1,944,444 
Port Arthur...' ....- conel. gmewe | amen 25,843) 18,398 88,591) 132,832 
PES RE Gee: Pities | Gee Ol ahead 16,475, 16,475 
New Orleans.-' 6,000 -| 14,134; 20,134 470,934/174,798) 309,419} 955,151 
Mobile -__---- LEED hips sath $500) 3,800 32,612) 73,495) 38,566) 144,673 
Pemeeeons 2.2) 4,200: 2.22] J 2. ce 4,200 47,391) 54,318; 38,922) 140,631 
Gulfport --_-- iOS GE sgceue ae Be. «Reon Eeerpoes a 
BE. “Leap Seaeiiahe Senge ----| 227,102) 83 991) 417,637) 728,730 
Brunswick...-} 5,826 oak essen 5,826 87,045) 5,496) 95,881) 188,422 
Charileston.---| 1,064) -..-| .---- 1,064 16,901; _--.-- 100,195) 117,096 
Wilmington_.-| _.--- aed mate ----- 100,690) 15,700) 167,029) 283,419 
Norfolk ------ se tele bye 234 234 S.0el. anno 1,024) 5,887 
Newport News ____- acl ORES ent eee See tek aes eas: 
New York._--| 6,964 214 11; 7,189 159,551) 38,399) 86,276) 284,226 
Boston -...-- 915 ais 148! 1,063 84,658) ___- 9,703 94,361 
Baltimore -.--} _---- dia gaooak  seatnk 17,367) 5,840; 29,401) 52,608 
Philadelphia -_| _-_-- Soe] beubel bows om | €6,208  ..... 15,432; 59,534 
SR Se errs eae SE. ddvedl. Gedman | 427 
San Francisco_| .-.--| -.--| 2,181} 2,181) -.----} .---- 48,238) 48,238 
SS aoe cane] semeeh-gebs gical oo 23,798] 23,798 
Tacoma ------ Sa cet ga Senet os Fees Rees 3,901} 3,901 
Portland, Ore.|----. ceuuk Secs ene Zaesa®. poe 200 200 
Pembina .__-.| _..-.- eS Eee pees ‘gant eee eee | 
rea ne ihe Cink - inmens ets Bu: Petey. 
0 ae 29,150; 214 20,508) 49,872 2,013,992 845,809 2,373 ,6105,323,411 
Total 1908-095 66,3681 ____ 56,674/123,042 3,131 ,298'927,271 3,299 ,744)7 358,313 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 




















On: Shipboard, Not Cleared jor— 

Great | | Ger- Other , Coast- Leaving 

April 22 at— |Britain.' France| many. |Foreign| wise. | Total. | Stock 
New Orleans__| 3,289, 5,647) 3,745) 8,034 422) 21,137 96,055 
Galveston ____ 8,374) anwdt LOEee 9,791 8,130, 31,819) 49,652 
Savannah ---- ry te ee eee 850) 700, 1,550; 40,748 
CT heset ices  Seeel gitel coded. maxel | mane 92 
Mobile _...... 1,334) 5,300 700 page 4: 113; 7,447 16,774 
Norfolk .....- wie! -saucl dabel coast 20,000: 20,0Get (2e.nEe 
New York.-..| 2,000) 100) 700 900;  _-..| 8,700) 200,390 
Other ports_-- 1,500) roe! 500 he ----| 2,000 27,488 
Total 1910_.| 16,497) 11,047) 16,169) 19,575, 19,865) 83,153) 457,148 
Total 1909__| 41,787) 19,414) 32,503) 26,658) 21,576'141,938) 461,651 
Total 1908__| 24,126 20,785) 83,347) 17,185) 18,149 113,592) 886,040 

i | 














Speculation in cotton for future delivery has been on a 
moderate scale with prices on the whole somewhat lower, 
although a sharp decline in the May option, following the 
announcement that members of the bull party had been 
summoned to appear before a Federal Grand Jury, was soon 
recovered. The action in question was instituted by the 
Attorney-General of the United States with a view to ascer- 
taining whether recent operations in cotton had been in the 
nature of a restraint of trade and therefore in violation of 
the Sherman Act. Messrs. Brown, Hayne and others 
generally supposed to be leading speculators for a rise have 
been subpoenaed and also various other members of the 
trade, and the issue of the action is awaited with great 
interest. Speculation has been, if anything, more quiet 
than ever, and a New York Cotton Exchange membership 
has sold during the week for $12,000, a decline from the 
previous sale of $3,000 and a drop of $6,000 from the price 
paid early in January. The net changes in prices for 
futures for the week are moderate. The New York stock is 
steadily increasing. During the week the receipts from 
Liverpool have been 30,913 bales and the importations since 
last fall have approximated 50,000 bales. The certificated 
stock here has increased thus far this month 48,413 bales. 
Liverpool prices have latterly been receding, partly owing 
to failures among spot houses at the South, one in particular 
at Birmingham, Ala., being, it is understood, for large lia- 
bilities. The spot sales, moreover, at Liverpool have sud- 
denly dropped to small figures. Spot markets at the South 
have been dull. Many of the crop reports are of a favorable 
kind. Some are to the effect that the season in parts of 
Texas is several weeks earlier than usual. Many reports 
also take the ground that there will be a marked increase 
in the acreage. Even in South Carolina, according to some 
estimates, the increase will be large. Curtailment of mill 
production, so far from being modified, is, according to some 
reports, increasing. Liquidation has been more or less 

eneral, not only for local and Wall Street account, but also 
or Southern and Western people. Liverpool has also sold. 
Fall River’s sales have been light and reports as to the 
state of the yarn trade at Boston and Philadelphia are un- 
favorable. Bulls at times have given support 
to the market and spot prices at the South have been gen- 
erally reported firm. Frost is said to have caused some re- 
planting in portions of the Southwest and delayed planting 
in some other sections. Manchester reports as to the trade 
in yarns and cloths have been encouraging. Bulls still 
insist that the statistical position is strong and they also 
contend that the dry goods situation is not so bad as repre- 
sented. Southern legislators, it is said, threaten to makea 
political question of the proceedings before the Federal 
Grand Jury. The action of the Government seems to have 
aroused considerable feeling. To-day prices were irregular, 
closing lower, owing mainly to disappointing cables, dulness 
on the spot and scattered liquidation. Spot cotton here has 
been quiet. Middling upland closed at 15.15c., a decline for 
the week of 10 points. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 





Bee ee ¢c.1.50 on| Middling _._._...c_ Basis!Good mid. tinged_c. Even 
Strict mid. fair....1.30 on! Strict low. mid_-_--_0.25 off| Strict mid. tinged-_-_0.15 off 
Middling fair------ 1.10 on! Low middling_---- 0.60 off| Middling tinged_--_0.25 off 
Strict good mid_---0.66 on! Strict good ord----1.05 off| Strict low mid. ting.0.60 off 
Good middling----0.44 on| Good ordinary - - - -- 1.75 off| Low mid. tinged _-_1.75 off 


Strict middlinz_...0.22 on| Strict g’d mid. tgd_0.35 on} Middling stained _-_-_0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















April 16 to April 22— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_.-...------- 15.25 15.05 15.15 15.15 15.25 15.15 
NEW YORK QUOTATIONS FOR 32 YEARS. 
S050. 6. xsa< 15.15]1902_c..-... 9.50|1894_c____- 7.56 |1886_c__.-_. 9.25 
r. Se ENE TOURS [EOE cos =< 8.44/1893_.____- oid | Sowcaces 10.88 
TO err etl | £3. =e pf ty prea 11.88 
| ER iP ol: ae Fob | 8.88 | 1883__.___- 10.25 
, | Geers 11.80/1898____--- 6.44|1890_____-_- 11.81}1882___.__- 12.25 
. 37S SE RE in ink inian' es Af 3) | ee ie i; } >i 10.75 
Seiiicc-ceo eS 15. | feeeR 8.00)1888______- aie. eee 11.88 
eee 10.45} 1895___---- S.06) 4067.2... 22 TR 3)... Seaenanees 11.50 
MARKET AND SALES AT NEW YORK. 

Be estan Bs = 
| Futures Sales of Spot and Contract. 
Spot Market | Market 
Closed. Closed. Con- | Con- 

| Spot. 'sum'n.| tract. | Total. 

atin: MMM... -.5---- \Steady_____- stat aan 
ee Suict 20 pts dec... Steady ge Sas Cid 919} ___.| 6,100) 7,019 
Tuesday --|Quiet 10 pts adv -.-|Verysteady -| -_.-| --.--| 2,300) 2.300 
Wednesday |Quiet, unchanged _-|Steady-- -- -- EF ghee 600} 600 
Thursday -|Quiet 10 ptsadv ---|Steady_-_--- acme QU. cf 6.2008 41,00 
Friday _--|Quiet 10 pts dec -.- |Rarely steady) -_.-| --.-| 3,409] 3,400 
Total «.2] «2. -s'22-4-+5+-- Jne+e~see este 919) ___.|16,700/17,619 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














April 22— 1910. 1909. 1908. 1907. 
Stock at Liverpool_-__.--.-- bales. 729,000 1,288,000 938,000 1,256,000 
Stock at London __.._.-..----. 4,000 8,000 8,000 9,000 
Stock.at Manchester -_......--- 55,000 81,000 79,000 93,000 

Total Great Britain stock----- 788,000 1,377,000 1,025,000 1,358,000 
Stock at Hamburg------------- 7,000 11,000 n 14,000 
Stock at Bremen .............. 281,000 464,000 448,000 427,000 
ee eae 304,000 331,000 241,000 265,000 
Stock at Marseilles. _........... 3,000 4,000 4,000 3,000 
Stock at Barcelona ...........- 8,000 42,000 43,000 16,000 
Geer me Gree hats ou a ccatead 30,000 44,000 27,000 78,000 
Ek a eee ,000 2,000 22,000 19,000 

Total Continental stocks_ -_-_- €38,000 898,000 804,000 822,000 

Total European stocks-_-_-_-- 1,426,000 2,275,000 1,829,000 2,180,000 
India cotton afloat for Europe... 216,000 157,000 115,000 07,000 
Amer. cotton afloat for Europe... 284,788 312,235 303,741 485,974 
Egypt, Brazil, &c.,afit.for Europe_ 16,000 ¥ 27,000 38,000 
Sto in Alexandria, Egypt----- 122,000 244,000 219,000 174,000 
Stock in Bombay, India____.__ 728,000 463,000 618,000 818,000 
Stock in U. S. a 540,301 603 ,589 499,632 613,328 
Stock in U. S. interior towns___. 393,229 516,966 417,549 397,553 
U. S. exports to-day..........-. 10,126 19,612 2,276 13,230 

Total visible supply_____.___- 3,737,444 4,624,402 4,031,198 4,927,085 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock.--....--_- bales. 664,000 1,179,000 804,000 1,132,000 
Manchester stock.___......-.-- 43,000 ,000 66,00 75,000 
Continental stock............ 1,000 855,000 726,000 767,000 
American afloat for Europe___-_- 284,788 312,235 303,741 485,974 
Wa ae Be SES woo cacectauns 540,301 603,589 499,632 613,328 
U. S. interior stocks _-......__ . 393,229 516,966 417,549 397,553 
U. &. exports to-day........... 10,126 19,612 2,276 13,320 
Total American -__.......__- 2,536,444 3,551,402 2,819,198 3,484,085 
East Indian, Brazil, &¢.— 
Liverpool stock... .. ..........- 65,000 109,000 134,000 124,000 
LAR: NOOO 6G oo ods wcweds 2 4,000 8,000 8,000 ,000 
Manchester stock..-........_ 12,000 16,000 13,000 18,000 
Continental stock .............. 37,000 43,000 78,000 55,000 
India afloat for Europe_________ 216,000 157,000 115,000 207,000 
Egypt, Brazil, &c., afloat.______ 16,000 33,000 27,000 38,000 
Stock in Alexandria, Egypt__-_-_- 123,000 244,000 219,000 174,000 
Stock in Bombay, India________ 728,000 463,000 618,000 818,000 
Total East India, &c__...___. 1,201,000 1,073,000 1,212,000 1,443,000 
Total American .__.......... 2,536,444 3,551,402 2,819,198 3,484,085 
Total visible supply___._____- 3,737,444 4,624,402 4,031,198 4,927,085 
Middling Upland, Liverpool__-___ 7.87d. 5.49d. 5.31d. 6.39d. 
Middling Upland, New York.__. 15.15c. 10.45c. 10.10c. 11.30¢c 
Egypt, Good Brown, Liverpool-. 15%d. 8 11-16d. 8 %d. 11%d 
Peruvian, Rough Good, Liverpool 11.00d 7.75d. 9.70d. 10.75d 
Broach, Fine, Liverpool_-_______ 7i4d. 5 5-16d. 5d. 5 Kd. 
Tinnevelly, Good, Liverpool_._.. 7 1-16d. 54d. 4d. 5 kd. 


‘ — imports for the past week have been 97,000 
ales. 

The above figures for 1909 show a decrease from last week 
of 46,666 bales and a loss of 886,958 bales from 1908, a 
decrease of 293,754 bales from 1907 and a loss of 1,189,641 
bales from 1906. 





AT THE INTERIOR TOWNS the{movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 30,957 bales and are to-night 


123,737 bales less than at the same time last year. he 
receipts at all the towns have been 30,369 bales less than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
re the week and since Sept. 1 in the last two years are as 
ollows: ; 


























1909-10 ——1908—09—— 
April 22— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Wem ee. DON cao See 7,913 352,085 10,049 567,971 
ae 3,857 157,876 2,349 287,511 
\. 8 ~_ 2 ae 75 20,160 106 29,500 
Wik LMU Soa Seek tees 1,847 96,574 1,011 70,163 
Vie Cimcinmati.. 92. oo. cele 936 41,837 836 41,020 
Via Virginia points.___________~- 2,650 114,785 3,389 161,160 
Via other routes, &c___________- 847 136,322 2,978 244,285 
Total gross overland_-________- 18,125 919,639 20,718 1,401,610 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 3,317 83,619 1,144 125,184 
Between interior towns_______-_- 798 39,531 468 42,428 
Inland, &c., from South_______- 465 47,646 1,180 35,757 
Total to be deducted_________-_ 4,580 170,796 2,792 203,369 
Leaving total net overland_*__13,545 748,843 17,926 1,198,241 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 13,545 bales, against 17,926 bales for the week last 
year, and that for the season to date the aggregate net over- 


land exhibits a decrease from a year ago of 449,398 bales. 
——-i909-10-——. 1908-09 

















In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1 
Receipts at ports to April 22_____ 83,829 6,657,477 137,077 8,947,302 
Net overland to April 22________ 13,545 748 ,843 17,926 1,198,241 
Southern consumption to Apr 22 46,000 1,709,000 52,000 1,608,000 
Total marketed... <2... 143,374 9,115,320 207,003 11,753,543 
Interior stocks in excess_______-_- *30,957 310,066 *62,290 402,951 
Came into sight during week___112,417  -______~- 144.716 ..sh cd. 
Total in sight April 22__________ Ss Ca a goes 12,156,494 
North’n spinn’s takings to Apr. 22 15,472 1,853,818 27,199 2,349,824 


* Decrease during week. 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1908—April 25___________- 92,887 | 1907-08—April 25__----- 10,215,116 
1907—April 26_______.___. 113,335 |1906-07—April 26___.-_-- 12,343,611 
1906—April 27___.__..__.- 124,816 | 1905-06—April 27__--.-.-_- 9,736,757 
1905—April 28___________- 197,009 | 1904-05—April 28__._--- 11,306,418 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Week Closing Quotations for Middling Cotton on— 
April 22 Sat’ day. | Monday.| Tuesday., Wed’ day,,Thursd'y,) Friday, 
Galveston ____- 14% 14% 14% 14% Bain 14% 
New Orleans.__|14 9-16 (14 9-16 |14 9-16 |14 9-16 |14% 1458 
os 14 9-16 |14 9-16 |14% 14% 14% 14% 
Savannah __._. 14% 14% 14% 14% 14% 14% 
Charleston _____ 14% 14 % 14 3, 14% 14 % 14% 
Wilmington___.|14% 14% 14% 14% 14% 14% 
orfolk _.....- 14% 14% 14% 14% 14% 14% 
I sia gcse ahot 15.25 15.25 15.05 15.15 15.15 15.25 
Baltimore __-_- 15% 15% 15% 15% 15% 15% 
Philadelphia ___|15.50 15.30 15.40 15.40 15.50 15.40 
Augusta_____.. 14 % 14% 14% 14% 14% 14 
Memphis __-___- 14% 14% 14% 14% 14 %4 14 %4 
St. Louis... ..- 14% 14% 14 4 14% 14 %4 |14 %4 
Houston _____- 14% 14% 14% 14 9-16 |_--- 14% 
Little Rock____|14 4 |14 4 144 14% 14% |! 1% 








NEW ORLEANS OPTION MARKET.—The. highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


— —- a an 





Tuesday,| Wed'day,|Thursd’y,| Friday, 























Sat'day, | Monday, | r - 
April 16.|April 18.| April 19.| April 20.| April 21.|April 22. 
A pril— 
Range _..--- — @ —— @ —— @ —- @ —>- @ --—- @ — 
Closing .....- 14.39 * {14.40 * |14.46 * |14.44 * |14.55 * |14.49 * 
a 
err 14.43-.54| 14.38-.58 14.87-.53|14.44-.52)14.45-.64 14.49-.60 
Closing... ..- 14.42~-.44|14.42-.43|14.50-.51)14.48 —|14.59-.60 14.51-.52 
June— | | 
Range ------ — @ —— @ —— @ —|— @ —- @ --—- @ — 
—" is we a 14,45-.47)14.44 * (14.52 * |14.50 * |14.61 * \14.54 3 
ae eee 14.51-.61/14.40-.61/14.41-.57 14.49-.59|14.53-.69 14.57-.66 
ene ati bt 14.53-.54)14.47-.48 14.55-.56) 14.56-.57) 14.66-.67 14.56-.57 
Me San nwe 13.86 —\— @ —/13.76-.79\13.76 =,|13.81 —|13.70-.78 
a Closing_-____- 13.87 —)/13.76-.80/13.79-.82|13.79-.82 13 .82-.85 13.69-.70 
SaaS 12.90-.92|\— 12.84,— @ —|— @ —|— @ —/12.80-.81 
Closing - --_-- 12.90 —\12.77 —/12.82-.84 12.80-.85)12.83 —/12.79-.81 
Range _____-_ 12.41-.50)12.27-.44/12.30-.41 12.31-.40|12.34-.45|12.33-.42 
cies edd 12.42-.43)12.32-.33) 12.37-.38/12.36-.37|12.43-.44)12.33-.34 
November— 
aaa — @ —— @ —/12.23 —'— @ —'— @ —'— @ — 
Closing - ----_- 12.34-.36)12.24 * {12.30 * (12.29 * |12.35-.38)12.24 * 
December— 
Range ____-_- 12.32-.39)12.20-.34/12.20-.29 12.22-.30|12.26-.35/12.27-.33 
Closing - -----. 12.33-.34/12.22-.24)12.28-.29|12.27- 28) 12.23-.34|12.23-.24 
January— | | 
Range ___.-- — @ —/)12.22-.34;— @ —/12.24 — 12.35 —/12.31-.33 
- Closing __-- ~~ 12.34-.36)12.23-.25) 12.30-.32 «OSS cayeniae eae, 2 
one— 
wand Steady. | Steady. | Steady. | Steady. | Steady. | Quiet. 
Options ___-_- Quiet. | Setady. | Steady. | Steady. Steady. | Quiet. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 


graphic advices from the South this evening are in the main 
satisfactory. Rain has been quite general during the week 
but the precipitation has been light or moderate as a rule in 
most districts. Cotton planting has made excellent progress 
and is nearing completion in a number of districts. A few 
correspondents report that cool weather has done some 
damage to young cotton. 

Galveston, Texas.—Planting is progressing well, but plants 
in some sections have been damaged by frost. It has been 
dry all week. The thermometer has ranged from 54 to 80, 
averaging 67. 

Abilene, Texas.—Dry all the week. 
ter 67, highest 94, lowest 40. 

Brenham, Texas.—There has been light rain on one day 
of the past week, the rainfall being five hundredths of an 
inch. The thermometer has averaged 72, the highest being 
90 and the lowest 54. 

Cuero, Texas.—We have had light rain on one day of the 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 67, ranging from 46 to 88. 

Dallas, Texas,—It has rained on one day during the week, 
the precipitation reaching eight hundredths of an inch. 
The thermometer has ranged from 40 to 86, averaging 63. 

Fort Worth, Texas.—Rain has fallen on one day during the 
week, to the extent of one hundredth of an inch. Average 
thermometer 65, highest 88, lowest 42. 
. Henrietta, Texas,—We have had no rain during the week. 
The thermometer has averaged 67, the highest being 93 
and the lowest 34. 

Huntsville, Texas.—Rain has fallen on one day of the 
week, the precipitation being one inch and ten hundredths. 
The thermometer has averaged 62, ranging from 39 to 84. 

Kerrville, Texas.—Dry all week. Average thermometer 
58, highest 84, lowest 32. 

Lampasas, Texas.—There has been no rain the past week. 
The thermometer has averaged 62, the highest being 87 and 
the lowest 37. 

Longview, Texas.—We have had rain on one day of the 
week, the rainfall reaching twenty-two hundredths of an 
=. The thermometer has averaged 63, ranging from 41 

Luling, Texas.—It has been dry all week. 
meter has ranged from 45 to 84, averaging 65. 

Nacogdoches, Texas.—It has rained heavily on one day 
during the week, the rainfall being one inch and seventy-two 
— Average thermometer 55, highest 81, lowest 

Palestine, Texas.—We have had light rain during the week, 
the rainfall reaching two hundredths of an inch. Thermo- 
meter has averaged 63, the highest 82 and the lowest 44. 

Paris, Texas.—There has been rain on one day during the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 61, ranging from 37 to 85. 


Average thermome- 


The thermo- 





San Antonio, Texas.—It has been dry all the week. The 
thermometer has ranged from 48 to 88, averaging 68. 

Taylor, Texas.—Dry all the week. Average thermometer 
63, highest 84, lowest 42. 

Weatherford, Texas.— We have had rain on one day during 
the week, the rainfall reaching fourteen hundredths of an 
inch. Thermometer has averaged 64, the highest being 87 
and the lowest 41. 

Ardmore, Oklahoma.—We have had rain on one day of the 
week, to the extent of fifteen hundredths of an inch. The 
thermometer has averaged 62, ranging from 38 to 86. 

Holdenville, Oklahoma.—It has rained on one day of the 
week, the rainfall reaching thirty-eight hundredths of an 
a The thermometer has ranged from 37 to 82, averag- 
ing 60. 

Marlow, Oklahoma.—Rainfall for the week, six hundredths 
of an inch, on one day. Average thermometer 65, highest 
90, lowest 40. 

Oklahoma, Oklahoma.—We have had rain on one day of 
the week, the precipitation reaching twelve hundredths of 
an inch. The thermometer has averaged 61, the highest 
being 86 and the lowest 37. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the rainfall being seventy-eight hundredths 
of an inch. The thermometer has ranged from 52 to 83. 
averaging 67. 

Shreveport, Louisiana.—Rain has fallen on one day dur- 
ing the week, to the extent of six hundredths of an inch. 
Average thermometer 65, highest 86, lowest 44. 

Alexandria, Louisiana.—We have had rain on one day 
during the week, the precipitation being one inch and seventy 
hundredths. The thermometer has averaged 63, the highest 
being 85 and the lowest 41. 

Amite, Louisiana.—There has been rain on one day of the 
week, to the extent of two inches and thirty hundredths. 
The thermometer has averaged 60, ranging from 37 to 82. 

Columbus, Mississippi.—We have had rain on two days 
during the week, the rainfall reaching one inch and seventy 
hundredths. The thermometer has averaged 61, ranging 
from 36 to 87. 

Meridian, Mississippi.—We have had rain on two days 
during the week, the rainfall being one inch and ninety-four 
hundredths. The thermometer has ranged from 38 to 84, 
averaging 61. 

Vicksburg, Mississippi.—Rain has fallen on two days dur- 
ing the week, tht rainfall reaching three inches and forty- 
three hundredths. Average thermometer 61, highest 84, 
lowest 45. 

Helena, Arkansas.—Cold weather has done little damage 
and in other respects improved weather has helped farming. 
We have had rain on one day of the week (last Friday), the 
precipitation reaching ninety-seven hundredths of an inch. 
the thermometer has averaged 57.7, the highest being 83 
and the lowest 40. 

Little Rock, Arkansas.—There has been no rain during the 
week. The thermometer has averaged 61, ranging from 
40 to 82. 

Eldorado, Arkansas.—We have had rain on two days dur- 
ing the week, the rainfall reaching thirty-nine hundredths of 
an inch. Thermometer has ranged from 38 to 86, averaging 62. 

Fort Smith, Arkansas.—Rain has fallen on one day of the 
week, the precipitation being eighteen hundredths of an 
inch. Average thermometer 55, highest 72, lowest 38. 

Memphis, Tennessee.— Weather has been too cold the pase 
week for young crops. Planting is progressing. There has 
been rain on one day of the week, to the extent of fifty-four 
hundredths of an inch. The thermometer has averaged 
58.2, ranging from 41 to 82.4. 

N dom T ennessee.—There has been rain on three days 
of the week, the rainfall reaching forty-four hundredths of 
aninch. The thermometer has ranged from 38 to 74, aver- 
aging 56. : 

Dyersburg, Tennessee.—It has rained on two days during 
the week, the rainfall reaching forty-seven hundredths of an 
inch. Average thermometer 60, highest 80 and lowest 40. 

Mobile, Alabama.—Weather has been unusually cool in 
the interior during the week. Light frosts quite generally 
reported on several mornings, with some damage to young 
cotton. Planting is nearing completion in many sections. 
Rain has fallen on one day of the week, the precipitation 
reaching one inch and thirty-nine hundredths. The ther- 
mometer has averaged 64, ranging from 45 to 82. 

Montgomery, Alabama.—Rather too cold, but no special 
damage. Crops are coming up fairly well. Weather is 
moderating. It has rained on two days of the week, the 
rainfall reaching ninety-eight hundredths of an inch. The 
thermometer has ranged from 42 to 77, averaging 61. 

Selma, Alabama.—About 75% of the cotton crop has been 
planted and 25% isup. Cold weather has given cotton some 
setback and ground has been too wet for much farm work 
this week. It has rained on two days during the week, the 
rainfall reaching two inches and fifteen hundredths. Aver- 
age thermometer 60, highest 81 and lowest 39. 

Thomasville, Alabama.—Rain has fallen on two days of the 
week, the precipitation reaching sixty-four hundredths of an 
inch. The thermometer has averaged 58, ranging from 
34 to 83. 


Madison, Florida.—We have had rain on three days during 
the week, the rainfall being one inch and eight hundredths. 
The thermometer has ranged from 43 to 88, averaging 65. 
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Tallahassee, Florida.—We have had rain on one day of the 
week, the precipitation being sixty hundredths of an inch. 
Average thermometer 62, highest 81, lowest 44. 

Augusta, Georgia.—We have had rain on two days dur- 
ing the week, the rainfall reaching one inch and two hun- 
dredths. The thermometer has averaged 63, ranging from 
44 to 83. 

Atlanta, Georgia.—It has rained on two days during the 
week, the rainfall reaching two inches and forty hundredths. 
The thermometer has ranged from 38 to 73, averaging 56. 

Savannah, Georgia.—Rain has fallen on two days during 
the week, to the extent of eighty-two hundredths of an inch. 
Average thermometer 64, highest 84, lowest 45. 

Washington, Georgia.—There has been no rain the past 
week. The thermometer has averaged 61, ranging from 
39 to 83. 

Greenwood, South Carolina.—We have had rain on two 
days during the week, to the extent of two inches and twenty- 
eight hundredths. The thermometer has averaged 64, rang- 
ing from 40 to 87. 

Greenville, South Carolina.—Rain has fallen on three days 
of the week, to the extent of one inch and twenty-four 
hundredths. The thermometer has averaged 58, ranging 
from 38 to 77. 

Charleston, South Carolina.—We have had rain on one day 
during the week, the rainfall being thirty-four hundredths 
of an inch. The thermometer has ranged from 49 to 76, 
averaging 62. 

ghee A South Carolina.—It has rained on three days 
of the week, the rainfall reaching one inch and twenty-nine 
hundredths. 
averaging 60. 

Charlotte, North Carolina.—There has been rain during the 
week, the rainfall being one inch and forty-three hundredths. 
Average thermometer 58, highest 79, lowest 41. 

Greensboro, North Carolina.—Rain has fallen on four days 
of the week, the precipitation reaching two inches and three 
hundredths. The thermometer has averaged 61, ranging 
from 39 to 83. 

Raleigh, North Carolina.—There has been rain on four days 
of the week, the rainfall reaching two inches and seventy- 
seven hundredths of an inch. The thermometer has ranged 
from 40 to 84, averaging 62. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 


The thermometer has ranged from 36 to 84, 





























Alerandria, Egypt, | 
April 20. 1909-10. 1908-09. | 1907-08. 
Receipts (cantars)— | 
MOE native desiins 6,000 23,000 45,000 
Since Sept. 1_........ | 4,863,977 | 6,535,363 6,895,973 
, 
This | Since || This | Since || This | Since 
Beports (bales)— Week.|Sept. 1.|| Week. Sept. 1.|| Week. Sept. 1. 
To Liv Bikini cicabitiiat 2,000/138,638), 2,000 159,727| 4,750/196,757 
To Manchester -_-__.___.- ~---|112,352)| ____|/164,399)| ____|168,471 
To Continent __..--...- 2,500\255,100 7,000 275,880), 7,750 288,336 
RE 500| 57,582 _...| 64,138 1,000 54,646 
Total exports.___..-- | 5,000 563,672 9,000 664,144) 13,500,708,210 
\ ' { i 








INDIA COTTON MOVEMENT FROM ALL PORTS. 



































April 21. | 1909-10. | 1908-09. | 1907-08. 
} 
Receipts ai— Since Since Since 
Week. | Sept. 1. Week. | Sept. 1. | Week. | Sept. 1. 
eS hae | 76,000 2,639,000] 55,000) 1,690,000 43,000 1,586,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- | Japan | 
Britain.| nent. |\&China| Total. | Britain. nent. |& China| Total. 
Bombay— 
1909-10__} __ -.- 46,000; 33,000} 79,000; 78,000) 735,000) 704,0001,517,000 
1908-09_.}; _._-- 11,000} 16,000) 27,000 19,000, 467,000) 494,000 980,000 
1907-08..| _---- A 8,000} 15,000 18,000) 445,000) 271,000, 734,000 
Caicutta— 
1909-10 ee ee es 3,000; 30,000) 36,000, 69,000 
1908-09.-| _----} 1,000) _--_-- 1,000 4,000} 29,000; 27,000; 60,000 
SED Cnhawel adnws 1,000} 1,000) 3,000 16,000 11,000; 30,000 
Madras— 
SEG > sewed edend TE em 4,000; 10,000) 1,000; 15,000 
RRR Cia ae ea 2 Re apace: 3,000} 16,000) 2,000, 21,000 
ge ee eee 1,000} 1,000 5,000} 25,000 3,000| 33,000 
All others— } 
1 ok ear en et 13,000} _.__- 13,000 19,000} 192,000 2,000 213,000 
1908-09.-_; 1,000) 7,000; 3,000) 11,000) 15,000) 148,000) 22,000 185,000 
1907-08-_-} 1,000} 2,000) _.--- ,000} 11,000} 111,000) 21,000, 143,000 
Total all— 
BK eeeengw pe 60,000} 33,000} 93,000} 104,000) 967,000) 743,0001,814,000 
1908-09. _| 1,000) 19,000) 19,000) 39,000} 41,000) 660,000) 545,000,1,246,000 
1907-08__| 1,000; 9,000; 10,000) 20,000} 37,000) 597,000 wn 940,000 

















CURTAILMENT OF PRODUCTION IN NORTH CARO- 
LINA.—Meeting at Greensboro.—The resolutions adopted at 
the meeting of cotton mill men at Greensboro, N. C., on 
April 19 are as follows: 


Whereas, The conditions in the cotton goods trade are such that a large 
majority of manufacturers can run their plants only at a loss, the produc- 
tion of cotton goods being beyond the consumptive possibilities of the 
country at present cost of raw material; and whereas, the only remedy 
and hope for the betterment of conditions is more drastic curtailment 
than js now in force: 

1. Resolved, By the cotton mills represented in this meeting that in the 

meral interest of all the mills and manufacturing business that we curtail 
existing contracts excepted) the normal output of yarns and cloths of each 
mill between May 1 and Sept. 1 next at least one-third, and that we call 
upon all cotton mills in the South to do likewlse; 

Resolved, further, That we deprecate night work, and will not engage 
in 1¢ during this period 








a 


2. That as we believe one of the greatest detriments to the general 
prosperity of the business is night work, and that this should be the first 
thing stopped in curtailment, that we make a special plea to all mills 
working nights to stop night work immediately, or within a period of not 
later than thirty days hence. ; 

3. Resolved, That it is our firm conviction that unless we do greatly 
reduce our production until such time as the distributers of our products 
can sell them at some profit to the manufacturer, and that if we continue 
to manufacture goods beyond consumptive requirements, which are unsal- 
able except at a loss, and even then to a limited extent—that we shall go 
into next season so heavily handicapped by an accumulation of unsold 
goods that we cannot reasonably hope for any betterment of our condition 
or prospects for a long time to come. 

4. Resolved, That commission merchants and sales agents be requested 
to co-operate with the manufacturers in trying to meet existing grave 
conditions, and that they furnish to all manufacturers as accurate reports 
as possible covering stocks of all kinds, advising their correspondents of 
the probable demand for the next four months. 

e also ask that they discourage the sale of any goods for less than cost. 

5. Resolved, That we earnestly invite all cotton-manufacturing associa- 
tlons to unite in an effort to end the - ene in prices by adopting plans 
than will fit the supply to the demand. 

6. Resolved, That all sales agents be requested to join In an effort to 
find increasing foreign outlets for the cotton products of this country. 

Resolved, That, —- to a normal production exceeding present con- 
sumption of cotton goods, the urgent_need of American cotton manufac- 
turers to-day is broader markets. We, therefore, earnestly request of 
cotton manufacturers and cotton manufacturers’ associations in the United 
States to join us in memorializing Congress to use every legitimate means in 
their power to aid us in securing such markets. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1909-10. 1908-09. 
Week and Season. 
Week. Season. Week. | Season. 
Visible supply on April 15_-.-- 13,784,110 sedi se iin '4,703,839| Gis aid ibe 
Visible supply Sept. 1...-..---| --.----- 1,931,022); _...... | 1,714,982 
American in sight to April 22___; 112,417) 9,425,386 144,713'12,156,494 
Bombay receipts to April 21_ = 76,000) 2,639,000 55,000, 1,690,000. 
Other India ship’ts to April 21__| 14,000 97,000) 12,000, 266,000 
Alexandria receipts to April 20 _ 1,000; 649,000) 3,000; 871,000 
Other supply to April 20_* --- | 1,000 ea cin Qe oe | 157,000 
TRE GADGET 5. on ct bien em |3,988 ,527/15,139,408 4,918,552 16,855,476 
Deduct- — 
Visible supply April 22_._..--.- |3.737,444 3,737,444 4,624,402) 4,624,402 
Total takings to April 22_.-.-.-- 251,083 11,401,964! 294,1 50 12,231,074 





Of which American-_--_----.-- 


154,083) 8,342,964) 
Of which other. ............ 


240,150, 9,582,074 
97,000) 3,059,000) 
' 


54,000) 2,649,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
Note.—In last week’s issue the figures of visible supply April 15 and the 
total takings were transposed. Correctly they should read: 
Visible supply cS fees 3,784,110 3,784,110 4,703,839 4,703,839 
Total takings to April 15___.-_- 417,192 11,150,881 313,106 11,936,924 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and shirtings. The demand for India is 
improving. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 


























1910. 1909. 

8% lbs. Shirt- Cot’n 814 Ibs. Shirt- ‘Cot’n 
32s Cop ings, common | Mid. 32s Con ings, common | Mid, 
Twist. to finest. Upl's Twist. to finest. Uprs. 

~ d. d.js. d. 6.4 °8.. d.fs. d. s. d.| d. 
eb. 

B 107-16@ 11%/5 5 @9 10%} 7.997% @ 8 |4 6 @8 4%) 5.02 
4 110% $ 11%%|5 6 10 8.07 7% @ 8 4 6 @8& 4%! 5.14 
11 |10% 11%|5 6 10 8.05. 7% @ 8 4 6 G@8& 4%) 5.08 
18 |105¢ g 11%\|5 6 gio 8.17\7 ‘ow | 8 4 6 83 4%) 4.97 

p.. 1054 11%|5 64%@10 1% S15.75 8 {4 6 8 4%! 4.94 
pr. 

1 |10% @ 11%|5 7 10 13%4| 7.967 3-16 @ 8% |4 6%@8 5 §.13. 
8 110% @ 11%/15 7 10 3 7.92 73% @ 8% |4 7%@s 6 §.27 

15 1109-16@ 113415 7144@103 | 7.817% @ 8%/4 8 @8 7%) 5.54 

22 110% @ 11%'5 7%@10 3 7.87:7% @ 8%i4 8 @8 7%’ 5.4% 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have. 
reached 49,872 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 

NEW YORK—To Liverpool—April 15—Baltic, 5,214; Caronia, 1,000 6,214 
To Manchester—Aprif 15—Thespis, 750 750 

To Havre—April 16—-La Gascogne, 214________----_-------- 


To Hamburg—April 15—Kaiserin Augusta Victoria, 11__--__- 11 
GALVESTON—To Manchester—April 16—Telesfora, 3,681 


NEW ORLEANS—To Liv l—April 20—Musician, 6,000___._. 6,000 
To Rotterdam—April 15—Francesca Ciampa, 1,397______---- ,397 
To Copenhagen—April 20—Milidale, 200____.____.--_------- 200: 


To Antwerp—April 22—Homer, 500 
To Barcelona—April 19—Carolina, 


2,962___April 20—Brasi- 


Si es es Fe oe Sn ee cone 5,137 
To Genoa—April 20—Sicania, 3,000____.___._._._..-____.------ 3,000 
To Trjeste—April 19—Carolina, 700 ___._...___________------- 700 
To Naples—April 20—Sicania, 1,100________.......___------ 1,100 
To Venice—April 19—Carolina, 2,000_________________------ 2,000 


To Fiume—April 19—Carolina, 100_______________.__------- 100. 


MOBILE—To Bremen—April 20—Asian, 3,800____________------ 3,800 
PENSACOLA—To Liverpool—April 15—Ida, 4,200__._______---- 4,200. 
GULFPORT—To Liverpool—April 18—Madura, 500__________--- 500 


BRU NSWICK—To Liverpool—Apri 122—Queen Wilhelmina, 5,826. 5,826. 
CARRE ON-—To Liverpool—April 19—Usher, 1,064______---_- 1,064 








FOLK—To Hamburg—April 16—Kentucky, 234__- 234 
BOSTON—To Live we TeV UREE, WEO 6 on ono owen so--- 915. 
To Yarmouth— nee a RRS 5 pa ee 148 
SAN FRANCISCO—To Japan—April 19—China, 2,131__.__-___-- 2,131 
To Vancouver—April 19—City of Pueblo, 50___.......------- 50: 
MS, eh ee ts oa Se et ae Be 49,872 


LIVERPOOL.—By cable from Liverpool we lave the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April 1. April 8. April 15. April 22. 
Sales of the week_______ bales. 61,000 81,000* 55,000 *46 ,000 
Of which speculators took... 4,000 2,000 1,000 2,000 
Of which exporters took...._ 2,000 16,000 2,00 1, 
Sales, American.__......._-- ‘ 76,000 51,000 44,000 
Actual export. oo. 14,000 34,000 30,000 5,000 
VORWENEEEE o4 sas 8 65,000 71,000 91,000 67 ,000 
Total stock— Estimated -______ 832, 774,000 737,000 729,000 
Of which American—Est_. 758,000 705,000 672 ,000 664,000, 
‘oO imports of the week_.__ 60,00 46,000 84,000 64,0 
Of which American________ 5 32,000 77,000 50,000 
Amount afloat......._._____ 194,000 186,000 183,000 152,000 
which American________ 153,0 145,000 130,000 7.0 


* Including 3,000 bales of called American cotton. 
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The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
































1 

Spot. Saturday. Monday. | Tuesday. |Wednesday.' Thursday. | Friday. 
Market, } Fair Fair 

12:15 }; Dull. business | Moderate | business Quiet. Dull. 

P.M. } doing. demand. doing. 
Mid. Upl’ds, 7.93 7.97 7.86 7.89 7.89 7.87 
Sales _.... 7,000 10,000 8,000 8,000 6,000 4,000 
Spec. &exp. 500 1,000 500 500 500 500 
Called ...- Dm ©... ici ceetowies pene SF. ciubevcee 1,000 

Futures. | Steady at*Quiet,unch.| Steady at | Quiet at | Quiet at Dull at 
Market | 5@7 pts. | to 2 pts. | 4@6 pts. | 3@4 pts. | 4 points | 3 points 
opened jf} advance. | advance. decline. advance. | advance. decline. 
Market, | Steady at /Easy,unch.| Steady at |Barelyst’y,; Quiet at Barely st’y, 

4 H 14@5 to 5% 4@6% lunch. to 1| 1446@3_ junch. to3}¢ 

P.M. Jj pts. adv. | pts. dec. | pts. dee. | pt. dec. | pts. adv. | pts. dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thns: 7 71 means 7 71-100d. 

































































Ans 16 Sat. | Mon. Tues. Wed. Thurs. Fri. 
o ' 
April 22. |12%| 12% {12 4) 4 12 4) 4 \12% 4 |12%| 4 |12%) 4 
P.M.) P.M. |p.M. p.m, /p.m./p.m. p.m.|p.m. p.m. p.m. p.m. p.m. 
d d. d. d. d. Yn of d. d. d. d. d. 
April _..:].-__|7 71 ‘|75 |71 (644/65 4/67 [6414/66 4/66 [65 (62% 
Apr-May. ...-|7 6714/70 4/65%4/59 [60 (62 [5936/61 15/61 (6034/58 
ay-June |____|7 6414/67 4/62 4/56 [57 [59 [564/58 49/58 [5734/55 
June-July |_-__|7 59 44/62 4|574|50%4|51 [54 [51 153 4/53 4/53 34/51 
July-Aug_|____|7 544%|57 [52 |45 (46 [48 |454%/48 &|418 44/48 4/46 
Aug.-Sep_|_..-|7 26 |27%4/23 [16 {17 |1834/16 49/19 (19 [19%9)17__ 
Sept.-Oct.|____|6 84 85 4/80 74 74 4/76 74%|77 |77 77 4|74 4 
Oct.-Nov-|_-_-|6 6434]/65 159 16/54 14/55 44/57 [55 46/57 4/57 14/59 446/57 
Nov.-Dec.}____|6 574|57%/52 {47 48 (494/48 50 50 «6152 49 
Dec.-Jan_|____|6 58 5 14916145 [45 4/47 4/45 4/47 4/47 16/49 14/47 4 
Jan.-Feb_|____|6 53%|54 [48 %/44 44 )46- - 144 14/46 46/46 16/48 4/46 
Feb.-Mch.|____|6 53 [5344/48 [4334/44 |45%/44 |46 |46 |48 |46-— 
Mch.-Apr.|_---|6 5234/53 [4734/43 [4334/45 [43 16/45 44/45 36/47 44/45 36 
BREADSTUFFS. 


Friday, April 22 1910. 

Prices for wheat flour have declined on most grades, 
owing to the further reduction in the price of wheat. The 
lower values, however, have little effect upon the volume of 
business, though a somewhat larger inquiry has been re- 
ported at times. The crop outlook in most sections of this 
country is considered so favorable that consumers of flour 
are apparently determined to buy as sparingly as possible, 
believing that purchases can be made to better advantage 
later in the season. At the Northwestern markets sales of 
flour have increased of late, but the reports from the West 
and Southwest continue to reveal a very unsatisfactory 
situation. Rye flour has been quiet and easier. Corn meal 
has been quiet and steady. 

Wheat has continued to decline, chiefly owing to a prom- 
ising crop outlook. This applies to most sections of this 
country, and it may be added that in Europe the indications 
also point to a large yield. Spot markets in this country 
have, moreover, been depressed, and this factor has counted 
for not a little. It seems to indicate plainly enough that the 
domestic mills persist in their policy of buying only from 
hand to mouth, and it is no less clear that exporters still hold 
aloof. Country mills are said to have been trying to re-sell 
No. 2 red wheat which they have been carrying at a loss 
since last fall. Trade in flour has been dull. The South- 
west and the Northwest have been selling wheat at Chicago. 


Cash interests have sold May. Spring-wheat _re- 
ceipts have exceeded those for the same time last 
year. Foreign markets have declined. The world’s 


shipments last week reached 12,448,000 bushels, or, roughly, 
1,500,000 bushels more than in the previous week and no 
less than 5,000,000 more than for the same week last year. 
A vast change for the better in the crop outlook is reported 
in some parts of the Southwest since the recent rains. The 
world’s stocks show a large increase over those of a year 
ago. In other words, the total supply is stated at 151,246,- 
000 bushels, or about 34,000,000 bushels more than at the 
same time in 1909. On the other hand, some think that a 
rally is due, if it is only temporary, after the recent severe 
depression. The stock of No. 2 red wheat at Chicago is 
very small and it is argued that no great increase in the cash 
demand would be necessary to restore the cash premiums 
over futures. From some parts of the Southwest, too, more 
or less unfavorable reports are still being received. This 
applies not only to Kansas, but also to Missouri and Nebras- 
ka. It is surmised that a short interest of very fair propor- 
tions has been built up on the recent decline. Large opera- 
tors are arranged on opposite sides of the market. The con- 
census, however, is bearish. Some lay stress on impending 
large shipments from Russia, but the things most dwelt 
upon are the dulness of cash trade and the flattering crop 
outlook at home and abroad, together with the fact that 
offerings of Russian and Manitoba wheat are liberal at 
gradually sagging prices. To-day the market was irregular, 
closing higher on bullish crop reports from parts of the South- 
west, buying by leading interests and covering of shorts. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


: Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 red winter, f.o.b__-._-..-__-. 119 116 =115% 114% 114% 116% 
May delivery in elevator__--_..-- 116 % 114% 113% 113% 114% 115% 
July delivery in elevator ----_-_-_- 110 % 109% 108% 108% 109% 110% 





—— 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues Wed. Thurs. Fri. 
May delivery in elevator___._____ 108 106% 106% 106% 108 108 % 
July delivery in elevator________. 101% 101% 100% 100% 101 102% 
September delivery in elevator_.__100 99% 98% 98% 99% 100% 


Indian corn futures have been irregular. Here in New 
York very little trading has taken place. At the West, 
however, speculation has been active, with the trend of 
prices much of the time towards a lower level, owing to the 
weakness in wheat, persistent selling for the decline by promi- 
nent elevator interests and long liquidation, partly for coun- 
try commission houses. Occasional rallies, owing to liqui- 
dation on the short side. Prominent bears have covered 
large lines, supposed to represent in part at least a profit of 
10 cents a bushel. Of late the cash demand has increased. 
Sentiment is still bearish, however, owing to the large stocks 
and the favorable crop prospects. To-day prices were ir- 
regular, closing higher on the rise in wheat, commission-house 
buying of the new-crop months and covering of shorts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SE ibid cake & baka a dni Nom. Nom, Nom. Nom. Nom. Nom 
May delivery in elevator_..._____ 68% 66% 66% 67% 67% 68% 
July delivery in elevator_......_. 71% 70% 70% 70% 70K% 71% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_..__..--. 57% 57& 56% 57% 57% 58 
July delivery in elevator__.__.__. 60% 60% 60% 60% 61% 61 
September delivery in elevator._... 62% 61% 61% 62% 62% 62% 
Oats for future delivery in the Western market have been 
moderately active and prices have followed in the wake of 
corn. Cash interests have continued to sell and there has 
been further liquidation. The cash demand has been some- 
what larger at the lower prices, and there has been some buy- 
ing on this and also because of the belief among some that 
present quotations are low enough. In the main, however, 
the purchasing has been merely to cover shorts. . To-day 
prices were irregular, within narrow limits, closing somewhat 
firmer in the main, owing to the rise in wheat and covering. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white_-_- .-- 46 %-49 46 4-48 6 454-48 454-48 4534-48 45 4-48 
White clipped--_---- 47 %-53 47 %-52% 46-52 46 %-52 46 %-52 46 4-52 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___...__-_- 42% 42% 41% 41% 42 
July deliv in elevator........-- 39% 40 39% 39% 39% 39% 
September delivery in elevator. -_ --_ 37% 38% 37% 37h 38% 38% 


The following are closing quotations: 





FLOUR. 

Winter, low grades____$3 00@$4 00| Kansas straights, sack_$4 90 @$5 25 

Winter patents___..--- 5 6U@ 5 Kansas clears, sacks... 4 00@ 4 40 

Winter straights_--.--.-.- 5 00@ 5 25/City patents_.__.__..- 6 70@ 6 90 

Winter clears_---.---- 440@ 4 80| Rye flour______.-.---- 3 90@ 4 20 

Spring patents_...---- 5 40@ 5 75|Graham flour___..__.- 415@ 425 

Spring straights-----.-- 5 00@ 5 30|Corn meal, kiln dried_. 3 00@ 3 10 

Spring clears_-_-------- 400@ 4 60 

GRAIN. 

Wheat, per bushel— Corn, per bushel— nts 
N. Duluth, No. 1-_------- $1 17% No. 2 mixed ___--_. elev. Nominal 
N. Duluth, No. 2..-.-.---.- 115% No. 2 yellow _._-_-f.0.b. Nominal 
Red winter, No. 2__-f.0.b. 1 16% No. 2 white___._.-_f.0.b. Nom 
Hard winter, No. 2_------ Nom.| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western ___-_f.o.b. Nominal 
Natural white-------- 45% @48 State and Jersey --- Nominal 
White clipped_---.-..-- 46 4% @52 Barley—Malting _-_- Nominal 
YS ee eee eee Nominal Feeding, c.i.f.,.N.Y. Nominal 


The statements of the movement of breadstuffs tomarket 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs.|\ bush. 60 ibs.|bush. 56 lbs.|\bush. 32 Ibs.\bush.48lbs.|bu.56 ibs. 
Chicago - - - - 118,535 106,800) 1,181,400) 1,125,700 393,500 12,000 
Milwaukee- - 45,180 174,020 92,660 171,700 171,600 14,280 
Duluth- - _-- 13,935 590,649 178,505 113,073 113,078 9,148 
Minneapolis_| ------ 1,172,040 88,140 170,480 183,820 28,550 
REESE ere 28,000 100,000 ere ,150 
Detroit. - _-- 8,520 11,233 77,061 Sere . kee ohh Sis<se 
Cleveland -- 769 1,000 69,176 107,180 3,130 > acs: - 
St. Louis--- 37,030 154,415 387,920 262,400 15,600 8,000 
Peoria ----- 55,600 13,000 213,113 166,800 63 ,600 4,400 
Kansas City.|} ------ 226,050 250,800 SL. eawesee lo aseba 
Tot.wk.’10 279,569| 2,477,207| 2,638,775) 2,289,761 943 ,337 80,528 
Same wk. ’09 304,235, 1,624,525) 1,440,896) 2,284,776 702,051 75,139 
Same wk. ’08 310,486} 1,607,118} 2,003,544) 3,165,074 558,577 40,240 
| 
: ia 
S909. 10- 15,934,557 |215,717 695) 144,254,603) 52,308,651/67,147 ,054/5,859,653 
1908-09 _- -| 15,157,375) 193,660,658) 112,963 ,013/ 128,075,093 /71,630,899/5,620,260 
1907-08 _ - _} 13,450,393) 180,788 ,874| 141,755,218) 147,495,031 | 54,806,388] 5,837,184 























Total receipts of flour and grain at the seaboard ports for 
the week ended April 16 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. bush. bush. 
New York.- ------- 103,768 62,400 74,250 222,650 14,025 1,150 
Ded. awe 39,300 24,940 67,650 Seeee:: QAI ee os dases 
Portland, Me-- --- 2,0) ROE wate. alee ees 64 is. Saale 
Philadelphia -- --- 44,030 147 ,866 61,420 57,849 See shake 
Baltimore- -- ----- 35,625 10,402 59,454 er 7,007 
Richmond - - ----- 2,403 7,514 45,528 Fy 714 
New Orleans*..-. 17,449 6,000 73,400 Ge tok Sees 
NN EE yey Rest Sea et ti Cen se auc) OSS ee eee 
Ce in okwa, «ab oe 25,000 OR tees: A obeen eC ie fu vie 
See YL Se Gf oP Bane Se Sree he eee) Be 1S 
Montreal. -------- 3,177 34,410 7,018 24,772 Jt) ener 
Si; POM so .-52 53,000 STROOD. 2: 520688) eeeied SODOO oo cine 
Total week 1910-. 315,930 710,532 : 423,720 510,758 83,006 8,871 
Since Jan. 1 1910_-5,236,966 16,945,976 15,805,702 11,824,251 1074,135 310,833 
Week 1909------- 244,466 671,517 608,040 1,090,541 46,864 5,000 
Since Jan. 1 1909_-4,453,517 18,821,256 22,782,549 14,234,628 3182,655 266,132 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
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The exports from the several seaboard ports for the week 
ending April 16 1910 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbdis. bush. bush. bush. bush. 
New York... _-.-.-- 116,325 380,713 57,163 4406: TES8) ative 1,118 
Portland, Me.... 120,000 --.--.. OS aa er are ena ee abet 
EE indienne as * te §- @ &) Sere ee roe yy __e-r 
Philadelphia _... 63,000 Fk Ms Bere SONOR ::. be Gum 
PER 6ctis . atenme BS aeeriae, <a er dy erm agi te ivmln. Seen 
New Orleans ---- 11,358 29,792 ee  * tesa “) cae ajar 195 
I athe w tie. 0c maighin Ss SU. Siose |) ween bt ade tiokgea 
Peathedtie- canoe d RU deGe Rate. adexca in wed: mabe e Gane 
ies werwan  .cimmee «Cites aie BGS snebe iets bs din’! < lost hlead 
St.John, N. B... 272,000 -...... OF ree soci tei <a etd 

Total week.... 649,589 758,219 182,131 4,468 7,839 109,000 1,313 
Week 1909._._-- 708,201 872,906 142,849 Seaee. «mace 35,205 8,297 


The destination of these exports for the week and 
July 1 1909 is as below: 














—-—-Flour— —_——- W heat- ——_——-Corn-- 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Apr.16. 1909. Apr. 16. 1909. Apr. 16. 1909. 
since July 1 to— bbis. bbls. bush. bush bush. bush. 
United Kingdom_-.. 81,974 4,192,475 507,085 47,415,459 351,596 9,499,210 
Continent .....--.-.. 22,161 1,593,546 121,571 22,205,017 339,759 13,470,103 
Sou. & Cent. Amer. 16,775 677,922 20,933 320,453 4,946 636,698 
West Indies_...... 30,610 1,159,093 -_._-_-- 4,690 61,069 1,778,301 
Brit. Nor. Am. Cols 581 DEE: nos thkkcs Seebebit-.) laekbed 48,170 
Other Countries - - 30,030 264,191 ee 148,084 849 26,533 
EE oda cine 0 & 182,131 7,980,525 649,589 70,093,703 758,219 25,459,015 
Total 1908-09- ----- 142,849 8,510,238 708,201 95,834,159 872,906 28,360,553 


The world’s shipments of wheat and corn for the week 
ending _ 16 1910 and since July 1 1909 and 1908 are shown 
] 





























in the following: 
Wheat. Corn. 
Exports. 1909-10. 1908-09. 1909-10. 1908-09. 
Week Since Since Week Since Since 
j\Aprit 16.| July 1. July 1. |April 16 July 1. July 1. 

' Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.}/ 1,823,000) 116,808 ,000/146,313,700| 854,000) 24,886,000) 28,082,400 
Russian ____|4,328,000/174,808 000} 55,024,000} 179,000! 14,068,000) 16,431,500 
Danubian _._| 400,000! 16,754,000} 29,984,000} 689,000) 18,849,000) 22,005,500 
Argentine -_/1,984,000| 44,268,000} 92,404,000 60,000; 60,069,000) 44,383,500 
Australian...| 1,200,000} 33,092,000} 28,696,000) -.----} --------]  ---.---. 
Oth. countr’s ke ye FO BE Kk ere ee rere ss Beery ae 

Total __.-.| 10311000) 423 ,218 ,000/367 ,203,700 1,782,000 /117,872,000 110,902,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
United { | United 

Kingdom. | Continent | Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. ushels. | Bushels. | B . 
April 14 1910- -|34,320,000/ 15,120, 49,440,000; 1,530,000} 2,805,000) 4,335,000 
April 7 1910- -|34,880,000/15,600, 50,480,000} 1,190,000} 2,720,000) 3,910,000 
April 15 1909- -|26,400,000/ 16,480, 42,880,000} 2,550,000] 3,910,000} 6,460,000 
April 16 pameed set pee, 21,680,000) 51,760,000; 2,720,000) 3,315,000) 6,035,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 16 1910, was as follows: 

AMERICAN GRAIN STOCKS. 

















Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
BE no ok he Sten 633 ,000 989,000 840,000 4,000 226,000 
pp PRR eee 86,000 136,000 ee?) ok ane 5,000 
Philadelphia --._-.-.--- 70,000 15,000 FRE RE be be 
ses in tn ee sat 626,000 885,000 291,000 | hi 
New Orleans. ---_---- 17,000 112,000 Se SAG wea, 1. s  hene 
Gee eck sks cae 155,000 were Cleee ay oo Lei) > Oe ae 
DE ct SC Ui awa dace 1,451,000 3,000 Manes * .Sakust 42,000 
nt Gack & itonpa nar 346,000 256,000 124,000 FF = oo 
aden on k Succes 405,000 195,000 40,000 a * se 
Gees ca Sci ieauhes 1,647,000 5,548,000 1,765,000 ?. errr 
Milwaukee ---- a ateeahe 376,000 ‘ 633 ,000 31,000 74,000 
ER alii wo. ura nidicine te (+ 5 Fee eee 3,043,000 175,000 814,000 
Minneapolis - - - - - - - -- - 10,431,000 180,000 1,178,000 281,000 1,214,000 
pS Sep eee ,000 6,000 244,000 6,000 105,000 
Kansas City---.-.------ 2,330, 00 2,349,000 EE. cota. aren 
DE Cites Ss esckt as 2 16,000 79,000 208,000 SEG0O* teen 
Indianapolis-- ---~----- 293 ,000 488 ,000 TRON SORT eee eo 
Ci: DR th nid 1,538,000 160,000 I a rekiail 756,000 
Total April 16 1910_.29,495,000 12,774,000 9,973,000 595,000 3,236,000 
Total April 9 1910_..29,211,000 13,444,000 10,048,000 607,000 3,079,000 
Total April 17 1909. .32,628,000 5,051,000 8,916,000 522,000 3,176,000 
CANADIAN GRAIN STOCKS. 
Wheat, orn , Oats, Rye Barley, 
bush. bush bush. bush bush. 
Montreal. - - -- --- do <4i 84,000 32,000 wee nse 50,000 
1, , 8 oe ee eeu: TOenga sd 
7 afloat. ...... 1,069,000 FT oy EY Cia ie eR 2 a 
Port Arthur. --...--.-- > a he retennige ee Se Oe ee eet 
Other Canadian... -.--- ecco ee Re Ae eee: 
Total April 16 1910__ 9,627,000 32,000 er cues. 50,000 
Total April 9 1910__10,187,000 30,000 fF ee oa 57,000 
Total April 17 1909__ 9,050,000 30,000 145,000 101,000 
SUMMARY 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
PO ee ee 29,495,000 12,774,000 9,973,000 595,000 3,236,000 
ce arn 9,627 ,000 32,000 ID cin? si ieenthe 50,000 
Total April 16 1910__39,122,000 12,806,000 10,259,000 595,000 3,286,000 
Total April 9 1910__39,398,000 13,474,000 10,364,000 607,000 3,136,000 
Total April 19 1909__41,678,000 5,081,000 9,061,000 522,000 3,287,000 
Total April 18 1908_.36,732,000 5,822,000 10,880,000 456,000 3,025,000 
Total April 20 1907._51,987,000 10,367,000 946, 1,236,000 2,670,000 
Total April 21 1906--43,943,000 7,074,000 18,190,000 1,896,000 2,822,000 
Total April 22 1905_-30,417,000 11,092,000 14,671,000 1,186,000 1,983,000 





THE DRY GOODS TRADE. 


New York, Friday Night, April 22 1910. 
Primary textile markets continued quiet and fairly steady 
during the week. In the cotton goods division the volume 
of new business was comparatively light and such orders as 
came forward were mostly for moderate lots for quick or 








near-by shipment. Although the recent downward revisions 
brought prices as a rule to a basis much below parity with 
raw material costs, and therefore, according to sellers, fully 
discount a possible decline in the staple, and notwithstanding 
the firmer tendency lately of some lines which had been so 
reduced, most buyers appear unconvinced of the stability 
of current prices and seem to think there is likelihood of 
securing more favorable terms later on, their attitude being 
based on expectations that the staple will sooner or later 
fall below, say, 12c. The Government’s action in starting 
an investigation into the alleged bull-pool in the cotton 
market evidently served to increase the apprehension of 
cotton goods buyers as to what may happen in the market 
for raw material, and they are more than ever disposed to 
await developments. Prices of cotton piece goods showed 
some irregularity, owing to scattered offerings of small lots 
for prompt delivery at concessions by certain mills having 
stocks on hand; it is noteworthy, however, that manufac- 
turers quite uniformly declined contracts at figures quoted 
on such shipments. A significant development of the week 
was the decision of North Carolina mill interests, representing 
nearly one million spindles, to curtail production from May 
to September, and to urge other Southern manufacturers to 
do likewise. Among jobbing houses trading in seasonable 
lines, notably wash goods, was somewhat more active, 
retailers being in the market and operating conservatively 
on goods available for prompt delivery to meet actual 
needs; as for some time past there was little anticipating in 
any quarter. The announcement in the latter part of the 
week that the Tefft-Weller Co., one of the oldest and largest 
wholesale dry goods concerns in this city, had decided to 
reorganize, is taken as reflecting the falling off in dry goods 
trade generally during the past few months, due to well- 
known causes; according to an official statement, ‘‘positive 
assurances are given that the assets of the concern are 
largely in excess of its debts and that all bills will be paid as 
they mature.’”’ In dress goods markets dulness was about 
the only feature of the week; men’s wear agents received 
more numerous duplicate orders on some fall lines, but the 
market as a whole remained quiet. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending April 16 were 5,632 
packages, valued at $330,313, their destination being to the 
points specified in the tables below: 














1910 1909-———- 
Since Since 
New York to April 16— Week. Jan. 1. Week. Jan. 1. 
Gens Pewee Soe tec book es 5 808 44 349 
COU Se ie a ean 166 477 62 461 
8 SRS A on ERS ie RR Soa a 2,538 2,738 sands 49,080 
TS a ee ee ane 600 2,237 6 5,486 
Mae aad ra es eS ee iis iss ops cece mite 4,131 ay 10,925 
SE te Be a 16 1,415 3,634 
WEE Mae eas law ewan cea 530 8,335 1,410 12,597 
Be Te AE AER se Ee 45 43 16 4 
Central America._...............-.-- 56 2,389 99 4,561 
2... ES ae 1,205 15,306 525 14,755 
Other countries__............ 37 12,656 136 5,502 
OCR. icici al» diinhin Spacttn sin oF dnd 5,632 50,925 2,350 107,818 


The value of these New York exports since Jan. 1 has been 
$3,894,900 in 1910, against 5,772,365 in 1909. 

Trading in domesiic cottons continued light in volume, 
with orders confined mostly to small lots for immediate ship- 
ment, and for such goods buyers generally did not hesitate 
to pay prices asked. Bleached goods, denims, tickings and 
brown cottons were taken in moderate quantities. Colored 
cottons ruled dull in most quarters and staple prints moved 
slowly, but a fairly good demand was in evidence for ging- 
hams. Jobbers reported better sales of fine and fancy 
cottons, but first hands complained of quietness except on 
certain lines. Drills and sheetings were in fair request and 
were generally steadier, although some houses continued to 
offer odd lots at concessions. In the export division further 
business was put through for China account, amounting to 
about 2,500 bales of sheetings and drills at prices understood 
to be somewhat lower than a week or so ago; buyers appear 
ready to operate wherever any weak spots develop, but 
continue to resist advances. A good trade in sheetings was 
reported for shipment to Manila, and business with miscel- 
laneous ports was fair. Print cloths remained quiet and 
unchanged. 


WOOLEN GOODS.—Duplicate orders on fall lines of 
men’s wear were received in better volume during the week. 
The call from clothiers for carded woolens was well main- 
tained; in fact, the larger portion of repeat orders was on 
goods of this kind. In some quarters a substantial increase 
was reported in the commitments on fancy worsteds for fall 
delivery. Trade in the men’s wear market generally, how- 
ever, continued more or less irregular and spotty. Dress 
goods displayed little life; some re-orders came forward on 
certain fall staples, but advance business has not yet come 
up to expectations of the majority of distributers. 

FOREIGN DRY GOODS.—In common with domestic 
fabrics, imported woolens and worsteds were quiet, buyers 
showing little interest even in spot goods offered at conces- 
sions. The call for linens, especially housekeeping lines, for 
quick shipment was active, but buyers showed more conser- 
vatism in operating for the future. Spot burlaps ruled fairly 
active and unchanged in price; the reported decision of 


Calcutta mills to curtail production to the extent of one day 
a week from September to February imparted a firmer tone 
to prices for future delivery. - 
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STATE AND City DEPARTMENT. 


News Items. 


Maryland.—Bids Asked for State’s Holdings of Bank Stock. 
—According to Baltimore papers, it has been decided to re- 
ceive bids, to be opened on June 6, for the State’s holdings of 
1,054 shares (par value $25) of stock in the Easton National 
Bank of Easton, Md. 


Mississippi.—Legislature Adjourns.—The Legislature of 
this State adjourned on April 16. As stated in V. 90, p. 796, 
the proposed Income Tax Amendment was ratified at this 
session. 


New York City.—Proposed Charter Amendment Relating 
to Issuance of Revenue Bonds.—Comptroller Prendergast has 
had introduced into the Legislature an amendment to the 
Charter (Assembly Bill No. 1892), which provides for the 
use of new titles and phraseology in the description of so- 
called ‘‘revenue,”’ or short-time, bonds of the city, which, it 
is said, will more nearly describe the transaction involved 
in the issue of these short-time bonds. 

It has been the practice to issue these bonds in anticipation of the collec 
tion of taxes for the purpose of paying the city’s current obligations. _Fi- 
nanciers have criticized the term ‘‘revenue bonds'’ as a misnomer. The 
bill referred to alters the term ‘‘revenue bonds” to read: ‘‘Certificates of in- 
debtedness or other evidences of indebtedness which shail be termed 
‘revenue bonds,’ ‘revenue bills,’ or be known by such other name as may be 
approved by the Comptrolier, and which shall be in such form as may be 
designated by the Comptroller.”’ 

It is the intention of the Comptroller to call these securitics by some 
distinctive name, in order to conform to the standards of bankers both here 


and abroad, and it is thought the effect will be to enlarge the market for 
the city’s issues. 


New York State.—Resolution Endorsing Income Taz 
Amendment Defeated in House —The Murray resolution rati- 
fying the proposed Income Tax Amendment to the Federal 

nstitution was defeated in the Assembly on April 20. The 
vote stood 74 “for” to 66 “against,’’ 2 votes less than the 
required two-thirds majority. Ten members were absent, and 
it is said that at least half of these have expressed themselves 
as being in favor of the resolution. A motion to reconsider 
the vote and have that motion lie on the table was adopted 
by a vote of 87 to 16. It is expected that the resolution will 
be called up again when there is a sufficient number of votes 
present to pass it. 


Oakland, Cal.—Committee Appointed to Consider Purchase 
of Water Plant.—According to San Francisco papers, the 

ity Council on April 13 appointed a committee to consider 
the option recently spoeeeit from the People’s Water Co. of 
Oakland, under which the city may purchase the company’s 
plant at $16,600,000. 


Under the proposition as re , the city is to receive the entire $2,- 
000,000 preferred stock and $8,000,400 of the $18,000,000 common stock. 
For the two lots of stock thus acquired, $1,500,000 will be paid, but the 
city will also assume $15,100,000 in outstanding bonds and indebtedness. 
In.order to take advantage of the water a © offer, it will be necessary, 
it is said, to form a water district with at least three of the municipalities 
of the coun included. Within the territory served by the water company 
are Oakland, Berkeley, Alameda, Richmond, Pinole, San Pablo, San 
dro and several smaller towns. 


At the same meeting (April 13) Council also discussed the 


question of maintaining the present water rates for two years. 

In consideration for this the water company will agree to complete the 
San Pablo dam, $350,000 being spent by the company this year, $850,000 
in 1911 and $1,000,000 in 1912. The dam, when completed, will be capa- 
ble of delivering into the city a dally water supply of 8,000,000 gallons. It 
is mutually agreed that suits which are costing the city $40,000 a year 
shall be dismissed and that the water company shall purchase Mosswood 
Park for the city and pay it a bonus of $200,000. 


No action was taken on this second proposition. 


Oklahoma.—Future Bond Issues to Be Approved by Bond 
Commissioner.—On March 24 the Legislature passed an Act 
which we give in full below, making the Attorney-General 
ex-officio Bond Commissioner and requiring his approval of 
all future issues of municipal bonds. 


—— = the yaar py Pi oo and — of Bond Issues of the State 
unties, Townships an unicipalities and all other Political Orga r 
tions and Sub-Divisions of the State of Oklahoma. eens 
jy sit he peote of lag = Oklahoma: 
on 1. e rney-General is here made ex-officio B - 
missioner of the State of Oklahoma. . scene 
Section 2. It shall be the duty of such Bond Commisisoner to prepare 
uniform forms and prescribe a method of procedure under the laws of the 
State in all cases where it is desired to issue public securities or bonds, in 
any county, township, municipality or political or other sub-division 
thereof of the State of Oklahoma; and it shall be the further duty of said 
Bond Commissioner to examine into and pass upon any security so Issued, 
and such security, when declared by the certificate of said Bond Commissioner 
o be issued in accordance with the forms of procedure so provided, shall be 
incontestable in any court in the State of Oklahoma unless suit thereon shall 
be brought in a court having jurisdiction of the same within thirty days from 
the date of the approval of said securities by the Bond Commissioner. 
Section 3. No bond hereafter issued by any political or municipal sub- 
division of this State shall be valid without the certificate of said Bond 
Wieetion fk 
ction n emergency is hereby declared, by reason whereof * * * * 
this Act shall take effect from and after its passage and appr 
Approved March 24, 1910. on — 


There is a question in the minds of certain Chicago attor- 
neys as to whether the above Act is not an attempt to confer 
judicial powers upon the Attorney-General in violation of 
the Oklahoma Constitution. 

Santos, Sao Paulo, Brazil.— New Loan.—Dispatches state 
that this city has arranged with Erlanger & Co. of London to 
bring out an internal loan of $5,000,000, to be offered at 97. 








Bond Proposals and Negotiations this week 
Rave been as follows: 


Ada County (P. O. Boise), Idaho.— Bond Sale.—E. H. 
Rollins & Sons of Denver recently purchased $11,000 5% 
10-20-year (optional) refunding bonds, dated March 1 1910, 
at 102.07 and interest. 





Allegheny County (P. O. Pittsburgh), Pa.—Bond Offering. 
—Proposals will be received until 12 m. April 28 by R. J. 
Cunningham, County Comptroller, for the $300,000 4% 
coupon poor farm bonds that were offered but not sold on 
April 12. V. 90, p. 1055. 


Denomination $1,000. Interest semi-annually at the Comptroller's 
office. Maturity Feb. 11930. Bonds are exempt from taxation. Certi- 
fied check for $5,000, payable to the County Commissioners. is required. 4 


Bond Sale.—The $1,000,000 4% coupon road bonds men- 
tioned in V. 90, p. 796, were recently disposed of to the 
Sinking Fund Commission. 


Altus, Jackson County, Okla.—Bonds Not Sold.—No sale 
was made on April 11, we are informed, of the three issues of 
bonds, aggregating $200,000, described in V. 90, p. 864. 
Our informant further states that these bonds are the ones 
awarded in January (V. 90, p. 572) to Kirby, Mayfield & Co., 
contractors, in payment for work done, but they having 
failed to furnish bond, the securities were re-offered for sale. 

Antelope School District, Los Angeles County, Cal.—Bond 
Offering.—Proposals will be received until 2 p. m. April 25 
by the County Supervisor (P. O. Los Angeles) for $2,500 
444% bonds. Denomination $250. Maturity $250 yearly 
from 1911 to 1920 inclusive. 

Ashland County (P. O. Ashland), Ohio.— Bond Sale.—On 
April 16 the $11,500 mill-dam-removal and the $40,000 
Jerome Fork River improvement 414% coupon bonds 
described in V. 90, p. 1055, were sold, the former issue to 
the First National Bank of Ashland for $11,610 (100.956) 
and the latter issue to the Farmers’ Bank of Ashland at 
101.375. Purchasers to pay accrued interest. Maturity 
ee of each issue every six months from May 1 1911 to 

ay 1 1915 inclusive. 


Ashtabula County (P.O. Jefferson), Ohio.— Bonds Awarded 
in Part.—Of the three issues of 444% coupon road-improve- 
ment bonds offered on April 19, and described in V. 90, 
P- 1055, $24,000 Orwell township bonds and $22,000 New 

yme and Rome townships bonds were awarded. it is stated, 
to C. E. Denison & Co. of Cleveland. 

No award was apparently made of the $12,000 Colebrook 
Township bonds offered on the same day. 


Athens School District (P. O. Athens), Athens County, 
Ohio.—Bond Sale.—The $30,000 4% coupon school-buildi 
bonds offered on April 15 (V. 90, p. 996) were disposed o 
as follows: $28,000 to C. L. Poston at par, $1,500 to T. A. 
Copeland at 100.13 and $500 to Leota B. Morris at 101. 
The successful bidders are all residents of Athens. There 
were no other bidders. 

Maturity $500 each six months from March 1 1915 to Sept. 1 1924 inclu- 
sive and $1,000 each six months from March 1 1925 to Sept. 1 1934 inclusive. 

Attleboro, Mass.—Temporary Loan.—A loan of $20,000, 
due in seven months, has been negotiated with F. S. Moseley 
& Co. of Boston at 3.99% discount. 


Baker City, Baker County, Ore.—-Bond Sale.—An issue of 
$25,000 5% water and sewer bonds was awarded on April 4 
to Woodin, McNear & Moore of Chicago at 102.50. De- 
nomination $1,000. Interest semi-annual. 


Ballston Spa, Saratoga County, N. ¥.—Bond Offering.— 
Proposals will be received until May 2 for the $17,900 street 
bonds at not exceeding 5% interest, voted on April 8. V.90, 
p. 1056. 


Maturity on May 1 as follows: $1,000 in 1915, $1,000 in 1931, $900 in 
1932 and $1,000 yearly from 1933 to 1947 inclusive. Edward Glaherty is 
Village Treasurer. 


Baltimore, Md.—Stock Offering.—Further details are at 
hand relative to the offering on May 23 of the $2,400,000 4% 
registered city stock mentioned in V. 90, p. 1056. Proposals 
will be received until 12 m. on that day by John M. Littig, 
President Board of Finance Commissioners. The securities 
answer the following description: 


$500,000 annex-improvement loan. This stock is part of a loan of $2,- 
000,000, authorized by Chapter 274, Acts of the General Assem- 
bly of 1904, and election held May 2 1905, of which $1,500,000 
has already been issued. Maturity June 1 1954. 
fire-engine-house loan. This stock is part of a loan of $1,000,000 
authorized by Chapter 4676 of the Acts of the General Assembly 
of 1906 and election held May 7 1907, of which $500,000 has 
already been issued. Maturity June 1 1957. 
public-school-building loan. This stock is part of a loan of 
$1,000,000 authorized by Chapter 552, Acts of the General 
Assembly of 1906, and election held May 7 1907, of which $500,000 
has already been issued. Maturity June 1 1957. 
underground-conduit loan. This stock is part of a loan of $1,- 
000,000 authorized by Chapter 165, Acts of the General Assembly 
of 1908, and election held Nov. 3 1908, of which $250,000 has 
already been issued. Maturity Dec. 1 1958. 
dock and pier loan. This stock is part of a loan of $1,000,000 
authorized by Chapter 247, Acts of the General Assembly of 1908, 
and election held Nov. 2 1909, none of which has yet been issued. 
Maturity April 1 1960. Purchaser to pay accrued interest. 
Interest semi-annually in Baltimore or New York, at holder’s option , and 
begins June 1 1910 on the first four mentioned issues, and April 1 1910 on 
the last mentioned issue. Bid must be unconditional and be made ona 
blank form furnished by the City Register. Certified check or certificate 
of deposit, drawn on a clearing-house bank and made payable to the Mayor 
and City Council, or a cash deposit of 2° of stock bid for, is required. 
The loans are all free from city and State taxation. 


Bastrop County Common School District No. 1, Tex.— 
Bonds Registered.—An issue of $800 5% bonds due in 10 years 
was registered on March 7 by the State Comptroller. 


Bay City Independent School District (P. 0. Bay City), 
Matagorda County, Tex.—Bonds Registered.—On March 14 
the State Comptroller registered $5,000 5% 10-40-year (op- 
tional) bonds of this district. 

Beaver Falls School District (P. O.-Beaver Falls), Beaver 
County, Pa.—Bond Offering.—Proposals were askedi&for 
until 8 p. m. yesterday (April 22) by Edward T. Fessenden, 
Secretary of the School District, for $65,000 444% bonds. | 


500,000 


500.000 


350,000 


550,000 
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Denomination $1,000. Date May 1 1910. Maturity on Ma 
lows: $6,000 in 1915, $4,000 in 1917, $5,000 in each of ae 
1923 and 1925, $3,000 in each of the years 1926 to 1930 inclusive and $4,000 

early from 1931 to 1935 Inclusive. The result of this offering was not 
Chowan to us at the hour of going to press. 


Beckley, Raleigh County, W. Va.—Bond Offering.—This 
city is offering for sale $60,000 5% coupon improvement and 
sewer bonds. 


Authority Chapter 1, Acts of 1908; Chapter 47a, Code of West Virginia, 
and vote of 379 to 25 at an election held June 1909. Denomination $1,000, 
Date, day of sale. Interest either annually or semi-annually at the City 
Treasurer's office or in New York City, as ———_ may desire. Maturity 
30 years, subject to cali after 10 years. “his city has no debt at present. 
Assessed valuation for 1909, $1,397,890. Real value (estimated) , $3,000,- 
000. Official circular states that there is no litigation pending affecting in 
any manner this issue. Lucien H. Davis is Mayor. 


Bedford City, Bedford County, Va.—Bond Sale.—The 
$100,000 hydro-electro-power-plant construction bonds 
which this city has been offering for sale were disposed of 
recently in Chicago at par for 544s. This sale, however, is 
conditional on the bonds being re-voted, as at the first elec- 
tion the issue was authorized to bear only 5% interest. 


Berea, Cuyahoga County, Ohio.—Bond Election.—An elec- 
tion will be held in this place to-day (April 23) to vote on the 
question of issuing $16,000 light-plant-improvement and 
$5,000 water-works-mains-extension bonds. 

Bergen County (P. O. Hackensack), N. J.—Bond Sale.— 
The $400,000 444% coupon 5-29-year (serial) building bonds 
described in V. 90, p. 996, were awarded on April 18 to John 
D. Everitt & Co. and A. B. Leach & Co. of New York City 
at 103.13 and accrued interest. The following bids were 
also received: 


N. W. Halsey & Co., N. Y_.101.28 |R. E. Robinson & Co., N. Y. 
N. W. Harris & Co., N. Y_..100.899| (for $100,000)._._._..---.- 103.782 


Beverly, Mass.—Temporary Loan.—This city has nego- 
tiated a loan of $75,000 with the Old Colony Trust Co. of 
Boston at 3.87% discount. Maturity three months. 


Birmingham, Ala.—Bonds Voted.—The election held 
April 11 resulted in favor of the proposition to issue the 
$400,000 bonds mention of which was made in V. 90, p. 865. 
The vote, according to local papers, was 3,642 “‘for’’ to 677 
“against.” 

Blackstone, Mass.—Temporary Loan.—This place has 
borrowed $20,000 from the State of Massachusetts, it is 
stated, at 4% discount. Loan matures Nov. 1910. 


Bloomington, McLean County, Ill.— Bond Offering.—Pro- 

osals will be received until 10 a. m. April 29 by Robert 

axton, City Comptroller, for $50,000 4% coupon water- 
improvement bonds. 


Denomination $1,000. 
po ae’ Treasurer’s office. 
1919. 


1 as fol- 
919, 1921, 


Date Nov. 1 1909. Interest semi-annually at 
Maturity 20 years, subject to call after Nov. 1 
Certified check for 5% of amount of bid, payable to the Mayor, is 
required. Legality of issue has been approved by Wood & Oakley of 
Chicago. These securities are the second installment of an issue of $150,000 
bonds, of which $50,000 were sold on Oct. 29 1909. See V. 89, p. 1235. 


Blue Bench igation District No. 1 (P. O. Theodore), 
Wasatch County, Utah.— Bond Offering.—Proposals will be 
received until 2 Pp m. to-day (April 23) by E. W. Schonian, 
Secretary of the Board of Directors, for $125,000 6% coupon 
irrigation bonds. 

Denomination $100 or $500. Date ‘‘day of issuc."’ Interest in June 


and December at the County Treasurer’s office. Maturity part yearly 
from 10 to 20 years. Bonds are exempt from taxes. 


Boulder, Boulder County, Colo.—Bond Sale.—An issue 
of $16,500 6% Improvement District No. 6 bonds offered on 


April 5 was awarded to local investors at par. 

enomination $500. Date April 1 1910. Interest semi-annual. Ma- 
turity 1922, subject to call ‘‘whenever there is money enough on hand to 
retire any of them.”’ 


Bradley Beach, Monmouth County, N. J.—Bonds Voted.— 
The election held April 19 resulted in favor of the proposition 
to issue the $5,000 5% fire-house bonds mentioned in V. 90, 
p. 996. The vote was 137 “for” to 28 “‘against.”” Maturity 
$1,000 yearly for 5 years. 


Bridgewater, Mass.—T7emporary Loan.—C. D. Parker & 
Co. of Boston have loaned this place $10,000 until Nov. 1 
1910 at 3.98% diseount. 


Canonsburg, Washington County, Pa.—Bond Election.— 
A proposition to issue $50,000 school bonds will be submitted 
to a vote of the people to-day (April 23). 

Canton, Fulton County, Ill— Bond Sale—The $50,000 
414% 5-20-year (optional) coupon sewer bonds offered on 
April 14 and described in V. 90, p. 996, were awarded to 
N. W. Halsey & Co. of Chicago at 100.02 and blank bonds. 
The following bids were also received: 


Harris Tr. & Sav. Bk., Chic_7100.063}Wm. R. Compton Bond & 

Allerton, Green&King, Chi_z7100.03 Mortgage Co., St. Louis. _.7100.00 

John Nuveen & Co., Chic_. 100.02 |A. B. Leach & Co., Chicago__*100.00 

Thos. J. Bolger Co., Chic__ 100.01 | Farwell Trust Co., Chicago.. *98.20 
x And accrued interest. * And blank bonds. 


Carpentersville, Kane County, Ill._—Bonds Defeaetd.—An 
election held April 19 resulted in the defeat of a proposition 
to issue $16,000 water bonds. The vote was 70 “for” to 
103 “against.” 


Cedar Rapids Independent School District (P. 0. Cedar 
Rapids), Linn County, Iowa.—Bond Sale.—On April 20 the 
three issues of 10-year bonds aggregating $87,000, described 
in V. 90, p. 1056, were awarded to the Harris Trust & 
Savings Bank of Chicago at 101.568 for 414s—a basis of about 
4.306%. Following are the bids: 

Harris Tr. & Sav. Bk., Chic_$88,365| Wm. R. Compton Co., St.L_$87,443 


Geo.M. Bechtel &Co.,Davenpt. 88,360|}Seasongood & Mayer, Cin___ 87,000 
Commercial Tr. & S. B.,Chic_ 87,957 


Champaign, Champaign County, Ill.—Bonds Defeated.— 
The election held April 19 resulted in the defeat of the propo- 
sition to issue the $35,000 bonds mentioned in V. 90, p. 997. 





Chanute, Neosho County, Kan.—Bond Election.—An elec- 
tion will be held April 27 to vote upon a proposition to issue 
$60,000 bonds. 


Cheyenne Wells High School District, Cheyenne County, 
Colo.—Bond Sale.—This district has sold an issue of $15,000 
5% 20-30-year building bonds dated May 15 1910 to E. H. 
Rollins & Sons of Denver. 


Chicago Junction School District (P. O. Chicago), Huron 
County, Ohio.—Bonds Voted.—A $45,000 school-improve- 
ment-bond SS was favorably voted, according to 
reports, at an election held in this district April 18. 


Chicopee, Hampden County, Mass.—Note Sale.—The 
$14,000 4% coupon school notes described in V. 90, p. 1056, 
were awarded on April 20 to Edmonds Bros. of Boston at 
101.31 and accrued interest. The following bids were also 


received: 

Blodget & Co., Boston....-- 101.077; Blake Bros. & Co., Boston__.100.65 

E. M. Farnsworth & Co., Bos 101.03 | Merrill, Oldham & Co., Bos__100.59 

Old Colony Trust Co., Bos..100.879 
Maturity $1,000 yearly on Dec. 1 fromi911 to 1924 inclusive. 


Clarksville, Ga.— Bond Sale.—J. H. Hilsman & Co. of 
Atlanta purchased $8,000 5% 30-year street-improvement 
bonds on April 1. Denomination $1,000. Date April 1 
1910. Interest annual. 


Cleveland, Ohio.— Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $54,000 5% 
coupon sewer bonds. 

WB Denomination $1,000. Date May 1 1910. Interest semi-annually at 
tne American Exchange National Bank in New York City. Maturity 


$6,000 Nov. 1 1910 and $12,000 yearly on Nov. 1 from 1911 to 1914 in- 
clusive. 


Bond Offering.—Proposals will be received until 12 m. 
May 16 by H. B. Wright, City Auditor, for $52,000 and 
$92,000 5% street-improvement bonds. 

Denomination $1,000. Interest from May 1 1910 semi-annually at the 
American Exchange National Bank in New York City. Maturity Nov. 1 
1910. Certified check on a national bank for 5% of bonds bid for, payable 


to ba ig! tee Davis, City Treasurer, is required. Bids must be made upon 
blanks nished by the City Auditor. 


Clifton Springs, Ontario County, N. ¥Y.—Bond Offering.— 
Proposals will be received until 8 p. m. April 25 by C. D. 
Hill, Village Clerk, for $4,000 electilolightelant-cubarge- 
ment bonds. 


Denomination $500. Date July 1910. Interest (at not exceeding 5%) 
Ameer semi-annually at the Ontario National Bank in Clifton Springs. 
aturity $500 yearly from 1915 to 1922 inclusive. 


Clover School District (P. O. Clover), York County, So. 
Caro.— Bonds Voted.—An election held April 18 resulted in 


favor of a proposition to issue $10,000 5% 20-year school- 
building bonds. 


Coahoma County (P.O. Clarksdale), Miss.—Bond Sale.— 
The Thos. J. Bolger Co. of Chicago has purchased the 
$75,000 5% 30-year road and bridge bonds offered on April 4. 
V. 90, p. 865. Bonds are dated May 1 1910 and interest is 
payable annually in Chicago. 


Conshohocken, Montgomery County, Pa.—Bonds Not 
Sold.—No bids were received on April 12, for the $125,000 
4% coupon street-improvement and funding bonds described 
in V. 90, p. 926. 

Bond Offering.—Proposals are again asked for these bonds 
and will be received this time until April 28. 


Converse County (Wyo.) School District No. 1.—Bond 
Sale.—An issue of $23,000 5% 10-25-year building bonds, 
dated March 1 1910, was awarded recently to E. H. Rollins 
& Sons of Denver for $23,300, the price thus being 101.304. 


Corsicana, Navarro County, Tex.—Bonds Registered.—The 
$20,000 5% sewer bonds awarded on Jan. 15 to the Dallas 
Savings Bank & Trust Co. of Dallas at 102.25 and blank 
bonds (V. 90, p. 318) were registered on March 9 by the 
State Comptroller. 


Covington, Tipton County, Tenn.—Bond Offering.—Pro- 
posals will be received by W. V. ae Mayor, for the 
$20,000 5% coupon street-improvement bonds voted (V. 90, 


p. 865) on March 14. 
Denomination $500. Date “day 


Authority Chapter 336, Acts of 1899. 
of issue.’’ Interest semi-annually at place designated by purchaser. Ma- 


turity 30 years. 

Cuero, Dewitt County, Tex.—Bond Sale.—The $17,000 
5% 15-30-year (optional) water-works-refunding bonds, regis- 
tered by the State Comptroller on Feb. 2 (V. 90, p. 573), 
were sold during the same month to the First State Bank of 
Cuero at 101.25 and accrued interest. Denomination $500. 
Interest semi-annual. 


Cumberland County (P. O. Bridgeton), N. J.—Bond Sale. 
—The $10,000 414% coupon bridge-construction bonds 
described in V. 90, p. 866, were awarded on April 21 to the 
Cumberland National Bank of Bridgeton at 102.80 and ac- 
crued interest. Bids of 100.791 from R. M. Grant & Co. 
and 100.17 from Howard K. Stokes, both of New York City, 
were also received. Maturity March 10 1919. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
On April 16 the $41,250 444% Bradley Road county’s share 
improvement bonds described in V. 90, p. 997, were awarded 
to Otis & Hough of Cleveland at 102.05. 

Award Postponed.—The award of the $11,349 414% Brad- 
ley Road assessment bonds offered on the same day was 
postponed. 


Decatur, Morgan County, Ala.—Bonds Voted.—We are 
advised that the $25,000 5% 30-year city-hall bonds sub- 
mitted to the voters on April 18 (V. 90, p. 723) were author- 
ized by a vote of 179 “for” to 18 “‘against’”’. Interest semi- 
annual. Date of sale not yet decided. 
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Deming School District (P.O. Deming), Luna County, 
N. Mex.—Bonds Voted.—The election held April 4 resulted 
in a vote of 230 “for” to 50 “against” the proposition to issue 
the $40,000 5% 10-20-year (optional) high-school-building 
bonds mentioned in V. 90, p. 926. 

Eaton, Preble County, Ohio.— Bond Sale.—On April 11 
the $5,000 414% coupon sewer bonds described in V. 90, p. 
866, were awarded to Hayden, Miller & Co. of Cleveland at 
102.41. Maturity $500 yearly on Sept. 1 from 1912 to 1921 
inclusive. The following bids were received: 


Hayden, Miller & Co., Cle_ $5,120 50| First Nat. Bank, Cleve- - - -$5,087 00 
Seasongood & Mayer, Cin__ 5,116 00| Weil, Roth & Co., Cin... 5,080 00 
Citizens’ Nat. Bk., Wooster 5,101 25|R. Kleybolte Co., Inc.,Cin. 5,077 50 
Davies &Bertram Co., Cin_. 5,100 50| Eaton Nat. Bank, Eaton. 5,075 00 
Otis & Hough, Cleveland_. 5,098 00/ Vinton Banking Co., Vinton 5,065 00 
Stacy & Braun, Toledo___. 5,095 75 


El Reno, Canadian County, Okla.—Bonds Voted.—The 
$250,000 water-works-construction bonds mentioned in 
V. 90, p. 646, were, according to reports, authorized at the 
election held April 5. The vote was 476 to 53. 


Elsinore Union High School District, Riverside County, 
Cal.—Bond Sale.—lIt is reported that the American Savings 
Bank of Los Angeles was the successful bidder on March 30 
for the $3,000 5% bonds described in V. 90, p. 866. The 
price paid was 105.73. Maturity $1,000 on March 9 in 
each of the years 1931, 1932 and 1933. 

Enid School District (P. O. Enid), Garfield County, Okla. 
—Bond Sale.—The $200,000 5% coupon building bonds 
described in V. 90, p. 1057, were awarded on April 18 to 
C. Edgar Honnold at 100.20. A bid of $200,017 was also 
received from John Nuveen & Co. of Chicago. Maturity 
part yearly from 15 to 25 years. 


Erie School District (P. O. Erie), Pa.—Bond Offering.— 
Proposals will be received until 3 p. m. May 3 by W. J. 
Flynn, Secretary Board of Education, for $145,000 4% 
coupon (with privilege of registration) school-building and 
site-purchase bonds. 


Authority an Act of the Assembly of April 20 1874 and its supplements. 
Date Aug 11910. Denomination $1,000. Interest semi-annually in Erie. 
Maturity on Aug. 1 as follows: $5,000 yearly from 1914 to 1924 inclusive 
$10,000 yearly from 1925 to 1928 inclusive and $5,000 yearly from 192 
to 1938 inclusive. Bonds are exempt from all taxes. Certified check, 
certificate of deposit or cash, made payable to the Treasurer, for 1% is 
required. Official circular states there is no controversy or litigation 
pending or threatened affecting the corporate existence or the boundaries 
of the district or the title of its present officials to their respective offices; 
— that there has never been any default in the payment of principal or 
nterest. 


Eupora, Webster County, Miss.—Bond Sale.—The $10,000 
6% 20-year coupon concrete-walk bonds offered on April 5 
(V. 90, p. 926) were awarded to Chicago parties at 100.51. 


Evanston, Cook County, Ill.—Bonds Voted.—Reports 
have it that this city recently voted to issue $35,000 munici- 
pal-building and $10,000 automobile-fire-engine bonds. 


Evanston (Ill.) Central School District No. 75.—Bonds 
Voted.—On April 16 $28,500 bonds were voted by this dis- 
trict to be used for the purchase of adjoining land and for 
the building thereon of an addition to the present school. 


Falling River School District (P. 0. Brookneal), Campbell 
County, Va.—Bonds Voted.—An election held Apri! 14 re- 
sulted in favor of a proposition to issue $15,000 school- 
building bonds. The vote was 92 ‘for’ to 68 ‘‘against.’”’ 
Maturity 10, 15 and 20 years. 


Farmdale School District, Los Angeles County, Cal.— 
Bond Offering.—According to gs the County Supervisors 
will receive bids until April 25 for $15,000 bonds of this dis- 
trict voted at a special election held March 26. 


Fort Worth Improvement District No. 1 (P. O. Fort 
Worth), Tex.— Bonds Regisiered.—An issue of $250,000 5% 
20-40-year (optional) bonds was registered on April 15 by 
the State Comptroller. 


Frederick School District (P. O. Frederick), Tillman 
County, Okla.— Bonds Voted.—A school bond issue amount- 
ing to $25,000 was, it is stated, recently voted by this district. 


Fremont County School District No. 1 (P. O. Lander), 
Wyo.—Bonds Offered by Bankers.—E. H. Rollins & Sons of 
Chicago are offering to investors, at a price netting 4.60%, 
an issue of $10,000 6% school-building bonds of this district. 


Denomination $1,000. Date April 1 1910. Interest payable semi 
annually in New York City. Maturity $2,000 yearly on April 1 from 1920 
to 1924 inclusive. Bonded debt, including this issue, $25,000. Assessed 
valuation 1909, $2,210,000. 


Grand Rapids, Mich.—Bond Offering.—Further details 
are at hand relative to the offering on April 25 of the $50,000 
4% coupon rapid-sand-filtration bonds described in V. 90, 
p. 1057. Proposals for these bonds will be received until 
4 p. m. on that day by James Schriver, City Clerk. These 
securities are part of the issue of $395,000 bonds voted 
(V’. 90, P. 998) on April 4. 

Denomination $1,000. Date April 15 1910 Interest semi-annually 
at the City Treasurer’s office. Maturity April 15 1930. Bonds are exempt 
from all general taxation. An unconditional certified check for 3% of 
bonds bid for, made payable to the City Treasurer, is required. Official 
circular states that the city has never defaulted on the payment of any 
bonds at maturity; also that there is no question as to the legality of the 


proposed bonds, the corporate existence of the city or the titles of the pres- 
ent officials to thelr respective offices. j 


Grand Rapids, Wood County, Wis.—Bond Sale Not Con- 
summated—Bond Offering.—The sale of the $20,000 water, 
$30,000 funding and $15,000 street 444% coupon bonds to 
W. A. Mason & Co. of Chicago (V. 90, p. 460) was never 
consummated. We are informed that the City Council re- 
considered their action, accepting Mason & Co.’s bid and 
later rejected it. The bonds are now being offered for sale. 
C. E. Boles is City Clerk. 





_ Grantville, Coweta County, Ga.—Bonds Voted.—The elec- 
tion held April 16 resulted in favor of the proposition to issue 
the $10,000 6% school-building bonds mentioned in V. 90, 
p. 1057. The vote was 105 “for” to 2 ‘“‘against.’’ Interest 
annual. Maturity $500 yearly for 20 years. 


Greenville, Greenville County, 80. Caro.— Bonds Voted.— 
The propositions to issue the following bonds, mention of 
which was made in V. 90, p. 574, were favorably voted upon 
at an election held April 5: $60,000 to pay off a past in- 
debtedness, $200,000 to improve the streets and construct a 
concrete bridge and $40,000 for the providing or extension 
of sewers. The first-mentioned issue matures $12,000 yearly 
for five years and the two remaining issues mature in thirty 
years. Interest rate not to exceed 5%. 


Greenville, Hunt County, Tex.— Bonds Registered.—On 
April 15 the State Comptroller registered $20,000 fire-station 
and $20,000 water-works 5% 1-40-year (serial) bonds. The 
former issue was voted on Feb. 28 (V. 90, p. 647) and the 
latter issue was voted (V. 90, p. 998) on Maseh 21. 


Hamilton Township School District (P. O. May’s Land- 
ing), Atlantic County, N. J.—Bond Sale.—The $12,000 5% 
1-12-year (serial) gold coupon tax-exempt school-building- 
addition bonds, offered on April 15 (V. 90, p. 998), were sold 
to Howard K. Stokes of New York City at 100.333 and 
accrued interest. Interest semi-annually at the First Na- 
tional Bank of May’s Landing. 


Hannibal School District (P.O. Hannibal), Marion County, 
Mo.—Bonds Voted.—The $80,000 school-building bonds 
mentioned in V. 90, p. 867, were authorized by the voters 
on April 5. 

Harlowton School District (P. O. Harlowton), Meagher 
County, Mont.—Bond Sale.—The $23,000 6% school-build- 
ing bonds voted on Feb. 14 were awarded on March 21, we 
are informed, to the Denver Savings Bank & Trust Co. of 
Denver for $23,315, the price thus being 101.369. 


Denomination $500. Date July 1 1910. Interest semi-annual. 
turity July 1 1930, subject to call after 5 years. 


Harris County Common School District No. 17, Tex.— 
Bonds Registered.—An issue of $10,000 5% 40-year bonds 
was registered on April 5 by the State Comptroller. 


Harris County Common School District No. 25, Tex.— 
Bonds Registered._—-The $16,000 5% school-building bonds 
described in V. 90, p. 252, were registered by the State 
Comptroller on March 29. 


Havelock, Lancaster County, Neb.—Bond Offering.— 
Proposals will be received until 8 p. m. May 16 by C. A. 
Currie, City Clerk, for the $26,000 sewer and the $50,000 
water-extension 5% coupon bonds voted (V. 90, p. 574) 
on Feb. 15. 


Denomination $500. Maturity 20 years, subject to 
call after 5 years. Certified check for 5°%, payable to the City Clerk, is 
required. These bonds were offered on April 14 (V. 90, p. 998), but no 
award was made on that day. 


Hemphill County Common School District No. 11, Tex.— 
Bonds Registered.—The State Comptroller registered $1,200 
5% 20-year bonds on March 26. 


Hickory, Calawba County, No. Caro.—Bond Offering.— 
This place, we are advised, has $25,000 street-improvement 
bonds for sale. W. L. Clinard is Secretary and Treasurer. 


Hidalgo County Drainage District No. 1, Tex.—Bonds 
Not Sold.—No award has yet been made of the $176,000 5% 
20-40-year (optional) bonds mentioned in V. 90, p. 125. 


Hillsboro, Hill County, Tex.—Bonds Voied.—At the elec- 
tion held in this city April 2 (V. 90, p. 867), the proposition 
to issue $40,000 5% 15-40-year (optional) street-paving 
bonds dated April 1 1910 carried. 


Hubbard, Trumbull County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. to-day (April 23) by 
J. E. Schofield, Village Clerk, for $1,500 and $1,832 05 5% 
coupon street-improvement bonds. 


Denominations $300 and $366 41. Date May11910. Interest on April1 
and Oct. 1in Hubbard. Maturity one bond of each issue yearly for 5 years. 
Bonds are exempt from all taxes. Certified check for $200, payable to the 
Village Clerk, is required. Bonded debt Apr. 6 1910, $2,600. Assessed 
valuation $265,000. 


Hudson County (P. O. Jersey City), N. J.—Bond Offering. 
—Proposals will be received until 3 p.m. May 5 (not May 4, 
as reported in V. 90, p. 1057) by the Board of Chosen Free- 
holders, Walter O’Mara, Clerk, for the following 44% 
coupon (with privilege of registration) bonds: 


$150,000 Newark Plank Road improvement bonds. Authority, Chapter 38, 
Laws of 1906. Maturity 50 See 
500,000 court-house-construction bonds. Authority, Chapter 47, Laws 
of 1901 and the Acts amendatory thereof and supplemental 
thereto. Maturit ; 
150,000 boulevard repair bonds. Authority, Chapter 69, Laws of 1908. 
Maturity 30 years. 
100,000 Newark Plank Road bridge bonds. Authority, Chapter 163, 
Laws of 1878 and the various supplements thereto and amend- 
ments thereof. Maturity 20 years. 


All the above bonds are to be issued under the further authority of Chap- 
ter 19, Laws of 1908. Date May 11910. Interest semi-annual. The le- 
gality of the $150,000 Newark Plank Road improvement bonds will be ap- 
proved by Dillon, Thomson & Clay of New York City, and the legality of 
the remaining issues will have the approval of Hawkins, Delafield & Long- 
fellow of New York City, copies of whose opinions will be furnished to the 
purchaser. A bank or certified check for 1% of bid, drawn on some na- 


Ma- 


Interest annual. 


40 years 


tional bank or trust company, and made payable to Stephen M. Egan, 
County Collector, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Iberville Parish School District No. 1 (P. O. Plaquemine), 
La.—Bond Offering.—Proposals will be received until 10:30 
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a.m. April 25 by the Bond Committee for $60,000 5% coupon 
school-building bonds: 


Authority, Act 281 of 1898 and Act 300 of 1904. Denomination $1,000. 
Date April 1 1910. Interest semi-annual. Maturity $5,000 yearly for 
4 years, $6,000 in the i Fy $7,000 yearly from 6 to 9 years and $6,000 
in the 10th year. Certified check for $1,200 is required. L. E. Messick is 
Secretary of the School Board. Total debt, this issue. Assessed valuation 
1909 over $1,600,000. 


Inman, McPherson County, Kan.—Bonds Voted.—An elec- 
tion held April 12 resulted in favor of a proposition to issue 
$5,000 water-works extension bonds. The vote was 50 “‘for’”’ 
to 23 ‘‘against.” 


Jacksboro, Tex.—Bonds Registered.—The State Comp- 
troller registered $27,500 5% 10-40-year (optional) water- 
works bonds on March 30. 

Jackson County (P. 0. Brownstown), Ind.—Bonds Au- 
thorized.—An ordinance providing for the issuance of $65,000 
5% bonds for the purpose of improving and remodeling the 
court-house has been passed by the County Council. Interest 
semi-annual. Bonds to be retired in equal annual install- 
ments within 20 years from Jan. 1 1911. 


Jackson County (P. O. Altus), Okla.—Bond Sale.—The 
$100,000 5% coupon court-house and jail-construction bonds 
offered on April 15 and described in V. 90, p. 867, have been 

urchased by the H. C. Speer & Sons Co. of Chicago. The 
bonds are included among the various issues which that 
company is now offering to investors. 
a subsequent page. 

Jackson Township, Seneca County, Ohio.— Bonds V oted.— 
The voters of this township on April 13 authorized the issu- 
ance, it is stated, of $50,000 pike bonds. The vote was 
99 “for” to 73 “against.” 

Jacksonville, Cherokee County, Tex.—Bonds Registered.— 
The State Comptroller on Mar. 30 registered $8,000 5% 
10-30-year (optional) water-works bonds. 

Jamestown, Kans.—Bonds Awarded in Pari—Bond Offer- 
ing.—Of an issue of $20,000 5% 10-20-year (optional) water 
and light bonds offered on April 18, $8,000 were sold to 
Julius Christenson of Jamestown at 101.50 and accrued in- 


See advertisement on 


terest. Proposais for the remaining $12,000 bonds will be 
received until May 2. Denomination $1,000. Date Jan. 1 
1910. Interest semi-annual. 


Jefferson County (P. O. Steubenville), Ohio.— Bond Offer- 
ing.—Proposals will be received until 12 m. April 25 by the 
County Auditor for $11,500 444% coupon Bloomfield & 
Western Free Turnpike Road bonds. 

Authority Title VII, Chapter VII, Revised Statutes, 4808. Denomi- 
nation $500. Date April 25 1910. Interest semi-annually at the County 
Treasurer's office. Maturity on Sept. 1 as follows: $500 in each of the 
years 1912, 1914, 1915, 1917, 1918, 1920, 1921, 1922, 1923, 1925, 1926 
and 1927, $1,000 in 1928, $500 in 1929, $500 in 1930, $1,000 in 1931, $500 
in 1932, $1,000 in 1933 and $1,000 in 1934. Certified check for 5% of 
amount bid, payable to the Road Commissioners, is required. 


Johnson City, Washington County, Tenn.— Bond Offering. 
—Attention is called to the official advertisement elsewhere 
in this department of the offering on May 5 of the $375,000 
5% 30-year coupon water-works bonds. For other details 
of bonds and terms of offering see V. 90, p. 926. 


Key West, Fla.— Bonds Voted.—The election held April 12 
resulted in favor of the proposition to issue the $192,000 5% 
30-year street-improvement bonds mentioned in V. 90, p. 
648. The vote was 646 “for” to 55 “against.” 


Kissimmee, Osceola County, Fla.—Bids Rejected.—We 
are advised that all bids received on April 5 for the $43,000 
6% gold water-works and sewerage bonds described in V .90, 

: ea f were rejected. The bonds will be re-advertised 
or sale. 


Knowles School District, Eddy County, N. Mex.—Bonds 
to Be Offered Shortly.—This district proposes to issue bonds. 
We are informed that they are now in the hands of lawyers, 
who are preparing the advertisement of the same. 


Lansingburgh Union Free School District No. 1 (P. O. 
Troy), N. ¥.—Bond Sale.—The $85,000 414% gold coupon 
or registered school-building bonds described in V. 90, p. 
1058, were awarded on April 19 to N. W. Harris & Co. of 
New York at 103.189 an 
bids were also received: 


Bumpus-Stevens Co., Det__102.55 |W. WN. Coler & Co., N. Y_..-101.257 
Parkinson & Burr, Boston__102.461|Farson, Son & Co., Chicago_101.17 
C. E. Denison & Co., Boston_102.129 


Maturity $5,000 yearly on May 1 from 1925 to 1941 inclusive. 

Lawrence, Mass.—T7emporary Loan.—On April 21 this 
town awarded a loan of $100,000, due Nov. 3 1910, to F. 8S. 
Moseley & Co. of Boston at 3.98% discount. 


Leechburg School District (P. O. Leechburg), Armstrong 
County, Pa.—Bonds Voted.—An election held April 16 re- 


sulted in favor of a proposition to issue $20,000 414% bonds. 
The vote was 161 “for” to 97 ‘“‘against.’”’ 


Le Moyne School District (P. O. Le Moyne), Cumberland 
County, Pa.—Bonds Not Sold.—We are advised that no bids 
were received for the $10,000 4% coupon school-building 
bonds offered on April 15 and described in V. 90, p. 798. 


Lima School District (P. O. Lima), Allen County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. 
April 26 by I. J. Miller, Clerk of School Board, for $10,000 


5% Grand Ave. School addition bonds. 

Authority Section 3994 Revised Statutes. 
Date May 1 1910. 
the School Board. 
inclusive. 


accrued interest. The following 


Denomination $1,000. 
Interest semi-annually at the office of the Treasurer of 
Maturity $1,000 yearly on May 1 from 1911 to 1920 
Certified check for 2% of the bonds bid for, drawn on any 
bank in Lima, or on a national bank outside of that city, and made payable 
to the City Treasurer, is required. Purchaser to pay accrued interest. 





Lipscomb County (P. O. Lipscomb), Tex.—Bonds Pro- 
posed.—The question of issuing $50,000 court-house-and-jail 
bonds is being agitated. 


Lipscomb County Common School District No. 1, Tex.— 
Bonds Registered.—We are informed that $3,000 5% 5-20- 
year (optional) bonds were registered by the State Comp- 
troller on March 30. 

Lockhart, Caldwell County, Tex.—Bonds Voted.—The 
election held April 12 resulted in favor of the proposition to 
issue the $15,000 5% 5-40-year (optional) city-hall bonds 
mentioned in V. 90, p. 868. The vote was 118 “for” to 15 
“against.” 

Longmont School District (P. O. Longmont), Boulder 
County, Colo.—Bonds Proposed.—Papers report that the 
Board of Education will ask the district to issue $25,000 
bonds for an addition to the high school. 


Lorain, Lorain County, Ohio.—Bonds Not Sold.—The 
only bid received on April 9 for the $50,000 4% 20-year 
water-works bonds described in V. 90, p. 927, was one of 
par made by Weil, Roth & Co. of Cincinnati. This offer 
was rejected. 


Los Nietos School District, Cal.—Bond Election.—On 
April 25 an election will be held in this district to vote on the 
question of issuing $12,000 bonds. 


Lowell, Mass.—Temporary Loan.—Loring, Tolman & 
Tupper of Boston were awarded on April 20 a temporary loan 
of $100,000 at 3.02% discount. Loan matures Nov. 25 1910. 


Lucas County (P. O. Toledo), Ohio.—Bond Offering. — 
Proposals will be received until 10 a. m. April 26 by Chas. 
J. Sanzenbacher, County Auditor, for $22,000 444% road- 
improvement bonds. 


Authority Act passed April 14 1900, 94 Ohio Laws; page 96, General 
Code, Sections 6926-6929. Denomination $500. Date ‘day of issue.”’ 
Interest semi-annually at the County Treasurer’s office in Toledo. Ma- 
turity $2,500 yearly from 1910 to 1913 inclusive and $2,000 yearly from 
on BF 1919 inclusive. Certified check on a bank in Toledo for $500 is 
required. 


Macomb, McDonough County, Ill.—Bonds Voted.—At an 
election held recently the question of issuing $40,000 44% 
water-works bonds was favorably voted upon. Maturity 
part yearly from 1915 to 1930 inclusive. 


McPherson School District (P. O. McPherson), McPher- 
son County, Kan.—Bonds Voted.—An election held April 5 
resulted in favor of a proposition to issue $40,000 44% 
school-building bonds. The vote was 502 “for” to 336 
“‘against.’’ Maturity 20 years, subject to call after 10 years. 


Malden, Mass.— Description of Bonds.—The two issues of 
4% bonds awarded on April 5 to Geo. A. Fernald & Co. of 
Boston (V. 90, p. 999) answer the following description: 


$10,000 public-park bonds due Nov. 1 1934. Price paid 105.09. 
5,000 fire-apparatus bonds due $1,000 yearly on Nov. 1 from 1910 to 
1914 inclusive. Price paid 100.207. 
Denomination $1,000. Date Nov. 1 1909. Interest semi-annual. 


Marshall County (P. O. Plymouth), Ind.—WNotes Not 
Sold.—The $15,000 notes offered on April 8 (V. 90, p. 648), 
failed to attract any bidders. We are informed that the 
notes have been withdrawn from the market. 


Marshall County (P. O. Warren), Minn.—Bond Sale.—The 
$176,000 5% coupon ditch bonds described in V. 90, p. 927, 
were awarded on April 5 to the Minnesota Loan & TrustCo. 
of Minneapolis at 100.127. The following bids were received: 


Minnesota Loan & Trust |!Union Investment Co.,Min- 

Co., Minneapolis. _.__...$176,225| neapoiis $176,000 
McCoy & Co., Chicago___. 176,220)|Security Trust Co., St. Paul 176,000 
Thos. J. Bolger Co., Chicago 176,205| Kane & Co., Minneapolis... 176,000 
Wells & Dickey, Minneap__ 176,000} 

Maturity on July 1 as follows: $2,600 yearly from 1911 to 1914 inclusive, 


$12,600 yearly from 1915 to 1920 inclusive and $10,000 yearly from 1921 
to 1929 inclusive. 


Mediapolis Independent School District (P. O. Media- 
polis), Des Moines County, Iowa.—Bonds Voted.—This 
district has voted to issue $11,500 bonds. Details of securi- 
ties not yet determined. 


Middletown, Orange County, N. Y.—Bonds Proposed.— 
This city proposes to issue $75,000 4% 20-year refunding 
water bonds. 

Middletown, Dauphin County, Pa.—Bonds Not Sold.— 


An issue of $43,000 4% bonds was offered without success 
on March 21. 


Miles City, Custer County, Mont.—Bonds Voted.—A re- 
cent election is reported to have resulted in favor of a pro- 
position to issue $250,000 general-improvement. bonds. 

Milford, Seward County, Neb.—Bonds Not Sold.—No 
award has yet been made of the $13,000 5% 5-20-year 
(optional) water bonds offered on March 21. As stated in 
V. 90, p. 320, these bonds were voted on Jan. 18. De- 
nomination $100. Date March 31910. Interest annual. 

Moberly, Randolph County, Mo.—Bonds Voted.—The 
voters of this place on April 5 authorized the issuance, ac- 
cording to reports, of $12,000 park-improvement bonds. 

Moberly School District (P. O. Moberly), Randolph 
County, Mo.—Bonds Voted.—An issue of $20,000 school- 
building bonds was, it is stated, favorably voted at an elec- 
tion held April 5. 

Modesto Irrigation District (P. O. Modesto), Cal.—Bonds 
Voted.—This district has voted to issue $200,000 foothill- 
reservoir-construction bonds. 


Montcalm County (P. O. Stanton), Mich.—Bond Offering. 
—Proposals will be received until 2 p. m. April 28 by W. G. 
Abbott, County Clerk, for $43,000 4% coupon court-house 
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om jail-building bonds. Authority election held April 4 
910. 


Denomination five bonds of $7,000 each and one bond of $8,000, Date 
April 28 1910. Interest payable June 30 and Dec. 30 at the Fourth 
ational Bank in New York City. Maturity $7,000 yearly on Dec. 30 fem 
1911 to 1915 inclusive and $8,000 Dec. 30 1916. Certified check for 1% 0 
bonds bid for, payable to Benjamin Goffield, County Treasurer, ig 
quired. Bonded debt, this issue. Assessed valuation 1909, $11,472,855. 


Morrill County (P.O. Bridgeport), Neb.—Bond Sale .—The 
$15,000 414% court-house bonds offered without success on 
Nov. 20 1909 (V. 89, p. 1555) have been awarded, it is 
stated, to the Lincoln Safe Deposit & Trust Co. at par. 


Mt. Calm School District (P. O. Mt. Calm), Hill County, 
Tex.—Bonds Voted.—This district, we are informed, has 
voted to issue $10,000 school bonds. 


Mt. Kisco, Westchester County, N. Y.—Bids Rejected— 
Bond Offering.—All bids received on Apri! 6 for the $48,300 
registered Main Street improvement bonds described in 
V. 90, p. 927, were rejected. Proposals for these bonds are 
now asked for until 8 p. m. April 27. F. G. Carpenter is 
Village Clerk. 


Mt. Vernon School District (P. O. Mt. Vernon), West- 
chester County, N. ¥Y.—Bond Sale.—On April 18 the $77,700 
414% registered school bonds described in V. 90, p. 1059, 
were sold to Adams & Co. of New York City at 105.55 and 
accrued interest. The following bids were received: 


Adams & Co., New York_$82,012 85!N. W. Haisey & Co., N.Y - $80,870 00 

A. B. Leach & Co., N. Y_ 81,200 00|/W. N. Coler & Co., N. Y- 80,825 00 

N. W. Harris & Co., N.Y_ 81,119 00|R. M. Grant & Co., N. Y_ 80,769 15 
Maturity part yearly on May 2 from 1953 to 1956 inclusive. 


Muskegon, Mich.—Bonds Voted.—An election held April 4 
resulted in favor of a proposition to issue $7,500 municipal- 
lighting-plant bonds. The City Recorder informs us that 
the present contract with the lighting company expires 
June 11911. He adds that if satisfactory terms can be re- 
arranged with the local concerns, the city will not build a 
plant. 


New Lexington, Perry County, Ohio.—Bonds Authorized, 
—Reports have it that this village on April 11 passed an 
ordinance authorizing the issuance of paving (village’s por- 
tion) bonds. 

Newman, Douglas County, Ill.—Bond Sale.—An issue of 
‘$28,000 paving bonds has been taken by the Illinois Cement 
Construction Go. of Springfield. 


Newport, R. I.—Loan Offering.—Proposals will be re- 
ceived by the City Treasurer until 5 p. m. April 28, it is 
stated, for a loan of $40,000, due Sept. 6 1910. 


New Wilmington School District (P.O. New Wilmington), 
Lawrence County, Pa.—Bond Sale.—The $15,000 4%% 
10-24-year (serial) school-building bonds mentioned in V. 89, 
p. 1687, have been purchased by the Washington Investment 
Co. Inc., of Pittsburgh. The securities were disposed of on 
April 12 and brought $15,050 or 100.333. 


Denomination $500. Date May 11910. Bonds are tax-exempt. Total 
debt, this issue. Assessed valuation 1909, $302,000. Real valuation 
(estimated), $600,000. 

New York State.—Bond Sale.—The issue of $5,000,000 
4% 50-year gold coupon or registered highway-improvement 
bonds offered on April 20 (V. 90, p. 928) was over-subscribed 
more than five times. Thirty-one separate bids were received 
of which seventeen were successful. The average price at 
which the bonds were sold was 105.376481—a basis of about 
3.761%. The bonds were awarded as follows: 


Westchester Co.Nat./ $50,000..109.15 | f $50,000. 106.475 
Bank, Peekskill--{ — 25,000..107.15 | | 50,000. 106.391 

(  25,000--105.95 | | 50,000. - 106.064 

E. A. Heller_-----.- 15,000. .108.63 | 50,000. - 106.063 


' 
Clark, Dodge & Co.,| 50,000. .105.892 
Stephen Sanford... 100,000. - 108.50 | New York... , 50,000. 105.776 
10,000. _ 108.50 


{ 50,000_ . 105.661 
Security Trust Co., 10,000__ 108.25 50,000 _- 105.537 
‘Rochester ------ {4  10,000--108 50,000_ - 105.394 


10,000.-107.75 | 
{ 10,000..107.50 | Walter G. Nelson_-- 


f 5,000. . 107.56 { 250,000. 106.06 
5,000-.107.31 | yoffat & White,New{ 250.000... 105.56 


| 

| 

( 50,000..105.275 
- 20,000... 106.33 





5,000-- 107.05 | eae | 250,000. - 105.06 

: 5,000. 106.81 | 250,000. _ 104.56 
Tobey & Kirk, New sane 2 Pry Seasongood & Mayer_ 200,000__ 106.05 
York .---------- peng - oF = Fisher Beull_---_--- 10,000. _ 105.65 

| 5.000. 2 108.3 1 Windsor Trust Co. | 50,000 __ 105.26 

| 5.000. 105.61 New York _------ \ 100,000__104.25 

l 5,000_.105.56 .| National Commere’l{f 100,000__105.05 

Nat. City Bank, Troy 50,000__107 Bank, Albany _--| 100,.000_.104.46 
The First Nat. Bank, Manhattan Com- jf 500,000_.104.30 
Cooperstown .---- 20,000- - 106.81 MU iedwadendns< \ 500,000__104.20 


100,000- _ 106.505 | National City Bank,} 
100,000- 106.455 N. Y., and N. W.} *535,000__ 104.193 
100,000_ _ 106.378 Harris & Co.,N.Y.) 

Emigrant Industrial 


f 

| 

| 

Savings paappcsateh 100,000_ - 106.225 

WE ocho accewen 100,000__ 106.113 
| 100,000-_ 106.015 
| 100,000_. 105.932 
| 100,000. _105.826 * Bid for all or any part of issue at 
{ 100,000-- 105.672 | this price. 


The other bids received were as follows: 


Manhattan Com- {f $500,000-.104.10 ,E. Meyer Jr..._.-.. $50,000__ 102.50 
as ic pea \ 500,000_.104 
( 500,000. .104.06 Lawrence Barnum &/{ All or none_102.277 

500,000. . 103.56 Co., New York.--|Any part..100.01 


| 
Moffat & White,| 500,000--103.06 { $50,000_.102.125 
500 











New York_--...- 4 '000_-102.06 | Adams &Co.,N.Y_{ 50,000_.101.625 
| 1,000 ,000__ 101.06 | 100,000. -101.25 
(1,000,000--100.16 | Henry W. Hits_.____ 3,000_. 102 
People’s Nat. Bank,| = 5,000--103.875| Blake Bros. & Co., 
HoosickFalls,N.Y. { > Ky te i pee om wae Wa 
ss . J. Doyle, Owego-- 2,000_.101 
Windsor Trust Co.,{ 150,000_.103.73 State Bank, Boliver. 10°000__101 
New York_-_.---.- { 100,000. _103.03 
i 100,000... 102.58 Wm. Holmes__-.---- 25,000__101 
, “= , W.C. Lobenstein.-. 25,000__100.75 
First National Bank,{ 10,000-.103 John T. Cronin. -- .-- 10,000__ 100.50 
Hudson ...-...-- 4 10,000..102.75 | North & Co., Unadilla 10,000..100 


| 10,000. . 102.50 





= —_—~ 


Bonds Offered by Bankers.—Moffat & White of this city 
are offering to investors $1,000,000 of the above bonds at 
106.50 and interest. See advertisement on a preceding page. 


Niles, Trumbull County, Okla.—Bond Sale.—An issue of 
$5,000 414% coupon sewage-disposal-plant bonds was 
awarded on April 14 to Breed & Harrison of Cincinnati at 
104.07. The following bids were also received: 


Seasongood & Mayer, Cinc_$5,188 50| Hayden, Miller & Co.,Clev_$5,146 00 
Security Sav. &Tr.Co.,Tol_ 5,165 00|Silas McMahon, Warren___ 5,142 50 
First Nat. Bank, Cleveland 5,154 00/ Dollar Sav. Bank Co., Niles 5,110 00 

Denomination $500. Date April 11910. Interest semi-annually at the 
City Treasurer's office. Maturity part in each of the years 1914, 1918, 
1922, 1926 and 1927. 


Norfolk, Va.—Bonds Authorized.—An ordinance providing 
for the issuance of $12,000 improvement bonds was recently 
signed by the Mayor of this city. 


Odin, Watonwan County, Minn.—Bond Offering.—Pro- 
Sy will be received until 8 p. m. to-day (April 23), for 

3,000 6% village-hall and jail aks, 

Interest annual. Maturity 10 years. O.A.Kabruck is Village Recorder. 

Ogallala School District (P. O. Ogallala), Keith Gounty, 
Neb.—Bonds Voted.—By a vote of 77 to 5, the electors of 
this district on April 2 authorized the issuance of $22,000 5% 
10-20-year (serial) school-house bonds. 


Okfuskee County (P. O. Okemah), Okla.—Bonds Offered 
by Banke rs.—A — the municipal bond issues being offered 
to investors by H. C. Speer & Co. of Chicago (see advertise- 
men t on a subsequent page) is an issue of $100,000 5% bridge 
bonds of this county. 


Denomination $1,000. Date March 1 1910. Interest semi-annually In 
New York. Maturity March 1 1930. Total debt, including this issue, 
33 tee valuation 1909, $6,317,991. Real value (estimated) 


Ontario County (P.O. Canandaigua), N. Y.— Bond Sale.— 
The $74,000 444% road-improvement bonds described in 
V. 90, p. 870, were awarded on April 15 to Isaac W. Sherrill 
of Poughkeepsie. Bids were also received from N. W. Har- 


ris & Co. of New York and James McCall of Bath. 
Maturity on April 1 as follows: $3,000 in 1919, $25,000 In each of the 
years 1920 and 1921 and $21,000 in 1922. 


Ontario School District, San Bernardino County, Cal.— 
Bond Offering.—Proposals will be received until 11 a. m. 
April 25 by the Board of Supervisors (P. O. San Bernardino) 
for $25,000 5% gold school bonds. 

Authority vote of 378 to 45 at election held March 21. Denomination 
$1,000. Interest semi-annually at the County Treasurer’s office. Ma- 
turity $1,000 yearly from 16 to 40 years. Certified check for 5% of the 
amount of the bid, payable to the Chairman of the Board of Supervisors, 
is required. Official advertisement states that there is no controversy 
or litigation pending affecting the validity of the bonds. Charles Post is 
County Clerk of ex-officio Clerk of the Board of Supervisors 


Orland School District, Glenn County, Cal.— Bond Sale.— 
The $27,000 6% school-house bonds offered on April 11 
(V. 90, p. 1000) were awarded to N. W. Halsey & Co. of 
San Francisco at 112.21. Ten other bids were also received, 
ranging in prices from $27,500 to $30,296 70. 

Oroville, Butte County, Cal.— Bonds Voted.—An election 
held March 31 resulted in a vote of 439 to 95 in favor of a 
Trae to issue $120,000 5% sewer-construction bonds. 

aturity part yearly on July 15. Date of offering not yet 
determined. 

Osceola School District No. 19 (P. O. Osceola), Polk 
County, Neb.—Bonds Nei Sold.—Up to April 11 no award 
had yet been made of the $25,000 44%4% school bonds 
offered on March 24 and described in V. 90, p. 800. 


Palestine, Anderson County, Tex.—Bonds Registered.— 
The State Comptroller on April 16 registered the $18,000 
416% fire-station bonds sold on Jan. 31 (V. 90, p. 462) to 
Weil, Roth & Co. of Cincinnati at par. 


Paris, Lamar County, Tex.—Description of Bonds.—Tho 
$85,000 414% bonds which this city expects to place on the 
market sometime in April (V. 90, p. 650) are in denomina- 
tions of $1,000 and are dated May 10 1910. They will be 
issued for the following purposes: $60,000 for street-im- 
Erovenieats, $20,000 for water-works and $5,000 for public 

ings. 
“athe A election held Feb. 24 1910; also Sections 84 and 85 of the City 


Charter. terest Feb. 10 and Aug. 10 at the Fourth National Bank in 
New York City. Maturity May 10 1960, subject to call after May 10 1920. 


Park Creek Irrigation District, Larimer County, Colo.— 
Bond Sale.—The $72,000 6% bonds mention of which was 
made in V. 89, p. 1688, have been sold, it is stated, to the 
City Bank & Trust Co. of Denver. 


Payette School District (P.O. Payette), Canyon County, 
Idaho.—Bonds Voted——On April 2 an issue of $12,000 
school-building bonds was au thorized by a vote of 215 to 57. 


Peoria, Peoria County, Ill.—Bonds Voted.—An election 
held here April 5 resulted in favor of a proposition to issue 
$250,000 4% bridge bonds. The vote was 3,507 “for’’ to 
2,572 “‘against.’’ Maturity part yearly from 1911 to 1930 
inclusive. Bonds will be offered about July 1. 


Philadelphia, Pa.—Loan Offering.—Further details are at 
hand relative to the offering on May 16 of the $8,000,000 
coupon or registered certificates mentioned in V. 90, p. 1059. 
Proposals will be received until 12 m. on that day iy John 
E. Reyburn, Mayor. 


Denominations $100 or manips th ereof, to suit the purchaser. Interest 
(rate not to exceed 4%) payable semi-annually at the office of the fiscal 





agent of Philadelphia. aturity 30 years. Bonds are free from all taxes 
and will be delivered on or before May 18 1910. Bid must be made ona 
blank form furnished by the Mayor and be accompanied by a certified 
noe certificate of deposit for 5% of the loan bid for, made payablejto 
the yor. 


Piercefield, St. Lawrence County, N. Y.—Bond Sale.—The 
successful and only bid received on April 20 for the $10,000 
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4%, 1-Syear (serial) coupon highway bonds described in 
V. 90, p. 928, was one of par and accruéd interest, submitted 
by the St. Lawrence County National Bank of Canton. 


Plainfield, N. J.—Purchase or Erection of Water Plant.— 
Newark papers state that the citizens of Plainfield, by a 
vote of 1,236 “for” to 318 “against,” have authorized 
“Common Council to purchase by condemnation the water 
plant of the city, erect a4 new plant or make another contract 
with the Union Water Co., a private corporation.” 


Plainview, Pierce County, Neb.—Bond Cifering —Fr0 Os- 
als will be received until 12 m. April 25 by C. W. Lee, City 
Clerk, for $8,900 6% electric-light bonds. 


Denomination $100. Date April 1 1910. Interest semi-annual. Ma- 
aay 20 years, subject to call 5 y A ified ch for 5% of 
bonds is ulred. These bonds were offered for sale on April 4 (V. 90, 
p. 871) but all bids received on that day were rejected. 


Pleasant Township, Van Wert County, Ohio.— Bond Sale. 
—On April 18 $50,000 4% road bonds were awarded to the 
People’s Savings Bank of Van Wert at par. 


Portland, Me .—Temporary Loan.—A loan of $150,000 was 
negotiated on April 22 with George Mixter of Boston at 
4.02% discount. Maturity Oct. 1 1910. 


Portland, Ore.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. May 23 by A. L. Barbur, City Auditor, 
for the $1,000,000 4% gold water bonds mentioned in V. 90, 
p. 1000. 

Authority an amendment to the Cit 
amended by an Act adopted June 7 1909. 
Bonds will be dated (first) $250,000 June 1 1910, $250,000 Aug..1 1910, 
$250,000 Sept. 1 1910 and $250,000 Nov, 1 1916; or (second), $500,000 
June 1 1910 and $500,000 Sept. 11910. Interest semi-annually at the City 
Treasurer’s office in Portland or in New York City. Bidders are requested 
rate or alternate bids based upon the denomination of the 
bonds, the place of payment and the dates of the bonds, as Indicated by the 
two foregoing classifications. Maturity twenty-five years. rt che 
on some bank in Portland for 5% of bonds bid for, made payable to 
Mayor, is required. 


Bond Offering Postponed.—The offering of the $20,000 
gold bridge-construction bonds which was to have taken 
place April 11 (V. 90, p. 727), was postponed until May 23. 

Portland School District No. 1 (P. O. Portland), Multno- 
mah Oounty, Ore.—No Action Yet Taken Towards Issuance 
of Bonds.—We are advised under date of April 12 that the 

ate of the offering of the $350,000 444% coupon high-school 
building bonds mentioned in V. 90, p. 576, has not as yet 
been set. 

Providence, R. I.—Bond Sale.—Ordinances have been 
passed by the City Council providing that $400,000 sewer 
and $375,000 hospital 344% gold bonds be issued to the Board 
of Sinking Fund Commissioners at par. Mention of this sale 
was made in V. 90, p. 871. Date May 2 1910. Interest 
semi-annually at the City Treasurer’s office. Maturity 
May 2 1940. 

Pulaski County Drainage District No. 1, Ark.—Bonds Of- 
fered by Bankers.—De Celle, Nelson & Co. of Chicago are 
offering to investors $40,000 6% 10-29-year (serial) bonds. 
Denomination $500. Date Feb. 151910. Interest annually 
at the Commercial National Bank in Chicago. 


Punta Gorda, De Soto County, Fla.—Bonds Not Sold.— 
No award has yet been made of the $7,500 public-dock and 
$4,000 electric-light and water-works 6% gold bonds de- 
scribed in V. 90, p. 800. 

Racine, Wis.—Bond Sale.—On April 18 $50,000 44%% 
street-improvement bonds were awarded to Emery, Peck & 
Rockwood of Chicago. 


Bonds are dated April 1 1910. Interest semi-annual. Maturity $2,000 
early on April 1 from 1911 to 1920 inclusive and $3,000 yearly on April 1 
m 1921 to 1930 inclusive. 


Ravenna, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. April 25 by E. W. Marvin, Village Clerk, 
for $9,000 414% street-improvement and intersection bonds. 

Authority Section 2865, Revised Statutes. Denomination $500. Date 


Charter adopted June 3 1907, as 
Denominations $1,000 or $500. 


to submit se 


1 1910. Interest semi-annually at the Second National Bank of 

nna. ty $1,000 each six months from March 1 1911 to March 1 

1915 inclu Certified check for $200, vad to the Village Treasurer, 

is . Purchaser to pay accru oe The bonds will be 
aw: 4 


delivered within five days from the time of 
Redlands h School District, San Bernardino County, 

Cal.—Bond Offering.—Proposals will be received until 11 

@. m. April 25 by the Board of Supervisors (P. O. San Ber- 
rdino) for the $85,000 5% gold school-bonds voted on 
reh 5 (V. 90, p. 800). 


enomtnati 1,000. ite April 41910. _ Interest ually at Coun 
Tite ae Maturity $4,000 y £4 1915 to 1934 ini nasty 


. In 1935. Cert eck for 5 oF amount of bid, pa. to 
a Saas se ele ie, auealat 3 
Ko nds. Charles Post Clerk and ex-officio Clerk 


“of Supervisors. 


_ Rensselaer, Rensselaer County, N. ¥.—Bond Sale.—The 
$3,000 414% registered monument bonds described in V. 90, 
R 1060, were awarded on April 18 to W. N. Coler & Co. of 

ew York City for $3,001, the price thus being 100.033. A 
bid of par was also received from the Rensselaer County Bank 
of Rensselaer. Maturity $1,000 on Sept. 1 in each of the 
years 1912, 1913 and 1914. 


abies (Town) and Richland Center (City) Joint School 
District . 2, Wis.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. April 28 by T. M. Brewer, Clerk (P. O. 
ae Center) for an issue of 444% high-school-building 
nds. 
MAuthority, Section 475, as amended by Chapter 172, Laws of 1905; also 
jurned annual school méeting held Oct. 5.1909. Date Feb, 1 1910. 
by oot a5 ot tid nen A gg ly 1 until 1925 inclusive. 
$60,000. naaitiona deve $8,000. 


Total bonded debt, including this issue 
al circular states that the district 
has{never defaulted in the payment of any obligation » ag 





Riverton School District No. 26 (P.O. Riverton), Fremont 
County, Wyo.—Bond Sale.—The $14,000 coupon buildi 
bonds offered on Jan. 12 (V. 89, p. 1688) were disposed o 
recently to E. H. Rollins & Sons of Denver as 5's. Date 
May 11910. Maturity $1,400 yearly on Jan. 1 from 1916 to 
1925 inclusive; total issue subject to call Jan. 1 1916. 


Rosedale School District (P. 0. Rosedale), Wyandotte 
County, Kan.—Bonds Voted.—At an election held in this 
district on April 5a proposition to issue $27,000 school-site 
and building bonds carried. 


St. Johns, Multnomah County, Ore.—Bond Sale.—This 
place has awarded $28,870 6% street-improvement bonds to 
the First National Bank of St. Johns at par and accrued 
interest. 

Denomination $500. Date Nov. 1 1909. Interest semi-annual. Ma- 
turity Nov. 1 1919, subject to call on any interest-paying date after 1 year. 

St. Lucie County (P. O. Fort Pierce), Fla.— Bond Sale.— 
The $200,000 5% road bonds described in V. 90, p. 650, were 
awarded at par on April 4, $150,000 to the Atlantic National 
Bank of Jacksonville and $50,000 to the Bank of Fort Pierce. 


St. Petersburg, Hilisboro County, Fla.— Bonds Offered by 
Bankers.—De Celle, Nelson & Co. of Chicago are offering to 
investors $30,000 5% 20-30-year (optional) school bonds. 
These securities were sold last September to the New First 
National Bank of Columbus. As reported in V. 89, p. 951, 
however, the award was subsequently rescinded. 


Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the Central Trust Co. of Illinois in Chicago or at the City Treasurer's office 
in St. Petersburg. 


Salem, Mass.—Temporary Loan.—A loan of $50,000 due 
Oct. 17 1910 has been negotiated with the Old Colony Trust 
Co. of Boston at 4.05% discount. A list of the bids received 
follows: 


Discount. Discount. 
oe Colony Trust Co., Boston._4.05%|F. S. Moseley & Co., Boston__4.12 
lake Bros. & Co., Boston_-__4.06% | Loring, Tolman G Tupper Bos 4.18 
Bond & Goodwin, Boston--_-..4°07% | Merchants’ Nat. Bk., em __4.40% 


Salém, Columbiana County, Ohio.— Bond Sale.—On April 
15 the $4,000 refunding and $3,170 improvement 444% bonds 
mentioned in V. 90, p. 1060, were sold, the former issue to 
Seasongood & Mayer of Cincinnati at 103.61 and the latter 
issue to the Farmers’ National Bank of Salem at par and 
accrued interest. A bid of $7,227 for both issues was also 
received from the First National Bank of Cleveland.’ 


Saugus (P. O. Station, Lynn), Essex County, Mass.— 
Bond Offeting.— oo ny will be received until 7 p. m. 
April 25, it is stated, for $25,000 4% school-house bonds, 
dated May 1 1910 and maturing part yearly from May 1 1911 
to May 1 1935 inclusive. 


Schuyler, Colfax County, Neb.—Bonds Voted.—Theelec- 
tion held here recently resulted in favor of the proposition to 
issue the $12,000 school-building bonds mentioned in V. 90, 
p. 577. 


Seattle, Wash.—Bond Sale.—The $65,000 5% 20-year 
Ballard funding bonds refused by Otis & Hough of Cleveland 
ve 90, p. 322) have been re-awarded, we are informed, to 

. H. Rollins & Sons of Denver. Bonds are dated May 1 
1910. The price paid was 104.20 and interest. 


Shelby, Bolivar County, Miss.—Bond Sale.—On April 5 
the $10,000 6% coupon school-building bonds described in 
Vv. oat p. 871, were awarded to the Citizens’ Bank of Shelby 
at : 


Silver City, Grant County, N. M.—Bond Sale.—An issue 
of $59,000 544% sewer bonds was awarded on March 23 to 
Ulen, Sutherlin & Co. of Chicago. 


Denomination $1,000. Date April 11910. Interest semi-annual. Ma- 
turity 1940, subject to call after 1930. 


South , N. J.—Bond Sale.—The three issues of 
416% coupon (with privilege of registration) bonds described 
in V. 90, p. 1001, were disposed of on April 18 as follows: 
$14,200, due in 1935, awarded to J. S. Rippel of Newark at 
101.89, and $10,000, due in 1935, and $2,028 69, due $1,000 
in 1930 and $1,028 69 in 1935, awarded to the Water Sink- 
ing Fund Commissioners at 103.50. The other bidders were: 


R. M. Grant & Co., N. Y_$26,789 98|R. E. Moore, Lincoln, Neb__$26,500 
Howard K. Stokes, N. Y_ 26,669 06|/A. B. Leach & Co., N. Y_... 26,235 


South Orange T School District (P. O. South 
Orange), Essex County, N. J.—Bond Sale.—The $170,000 
4%, coupotr building bonds described in V. 90, p. 1060, were 
sold on April 18 to A. B. Leach & Co. of New York City at 

ar and accrued interest. Maturity part yearly on Jan. 1 
rom 1918 to 1931 inclusive. 

Spencer, Mass.—Témporary Loan.—This town has bor- 
rowed $20,000 from the Worcester County Institution for 
Savings at 4% discount. Loan is dated April 13 1910 and 
matures Nov. 2 1910. 

Springfield, Clark County, Ohio.—Bond Offering.—Pro- 

osals will be received until 8 p. m. April 26 by Wm. H. Ma- 
ney, City Clerk, for $17,697 34 414% coupon (city’s share) 
street-improvement bonds. 


Denominati 1,000, except one borid of $697 34. 
Interest on i an Sept. 1 at the Cnty sreneutess 0. 
$10,000 on March 1 1931 and $7,697 34 on March 1 1932. 
for 5%Jof bonds bid for is required. 


Stamford, Conn.—Bond Offering.—Proposals will be re- 


Date April 15 1910, 
"s office. Maturit 
Certifiedgch 


ceived until 2 p. m. May 10 by Frank B. Gurley, Town Treas- 


urer, for $220,000 4% gold school bonds. 


Deno 1,000. Date June 1 1910. l-annually at 
the Baul of che lattan Co.in New Yous City. 4 


sem 
aturity June 1 1940. 
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Bid must be made on a form furnished by the Town Treasurer and be ac- 
ra ar by a certified check on a State or national bank or trust company 
for 1% of bonds bid for. The securities will be delivered June 1 1910. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Stanton School District No. 3 (P. O. Stanton), Stanton 
County, Neb.—Bonds Defeated.—An election held April 2 re- 
sulted in the defeat of a proposition to issue $15,000 building 
bonds. 

Sterling County (P. O. Sterling City), Tex.—Bonds Voted. 
—On April 7 the voters approved the issuance of $10,000 
jail and $16,000 road-improvement bonds. 

Stonewall County (P. O. Aspermont), Tex.—Bonds Re- 
gistered.—The State Comptroller on March 30 registered the 
$30,000 4% 10-40-year (optional) road and bridge bonds 
mentioned in V. 90, p. 256. 

Stuttgart Sewer District No.1 (P. O. Stuttgart), Arkansas 
County, Ark.—Bond Offering.—Further details are at hand 
relative to the offering on April 25 of the $27,000 6% coupon 
sewer-construction bonds mentioned in V. 90, p. 1060. Pro- 
posals will be received until 9 a. m. on that day by Robert 
B. Gregg, Secretary Board of Public Improvement. 


Denomination $1,000. Interest is payable at the Bank of Commerce in 
Stuttgart. Maturity part yearly on May 1 from 1911 to 1919 inclusive. 
Certified check for 10%, payable to the Secretary, is required. This dis- 
trict has no debt at present. Assessed valuation for 1909 $300,000. 


Texarkana, Tex.—Bonds Defeated.—A proposed bond 
issue for the maintenance of a Carnegie Library was defeated 
on April 5. 

Trinity School District (P. O. Trinity), Trinity County, 
Tex.—Bonds Voted.—A proposition to issue $15,000 school- 
building bonds carried at an election held April 16. 


Trumbull County Road District No. 1, Ohio.—Bond Sale.— 
On April 18 the $25,000 5% coupon road bonds described 
in V. 90, p. 1061, were awarded to the Tillotson & Wolcott 
Co. of Cleveland at 113.875 and accrued interest. A list of 


the bids received follows: 
Tillotson & Wolcott Co., 
EN eee eahle lariat $28,468 75 


Seasongood & Mayer, Cinc__$27,570 
Hayden, Miller & Co., Clev_. 27,300 
Union Nat. Bank, Warren 28,000 00| Otis & Hough, Cleveland____ 27,010 
Weil, Roth &Co., Cincinnati 27,755 00| Western-German Bk., Cinc_. 26,131 
aa $10,000 Sept. 1 1933, $10,000 March 1 1934 and $5,000 Sept. 1 








Tulsa, Okla.—Bonds Not Sold.—No award has yet been 
made of the $180,000 5% 20-year coupon bonds offered on 
April 1 and described in V. 90, p. 872. 


Union City, Campbell County, Ga.—Bonds Voted.—Atlan- 
ta papers report a favorable vote on the $20,000 improvement 
bonds submitted on April 9. 


University Place School District (P. O. University Place), 
Lancaster County, Neb.—Protest Against Bond Isswe.—Ac- 
cording to the Omaha “Bee” of April 17, a number of resi- 
dents of this district have protested to the State Auditor 
against recording $50,000 school bonds recently voted. It 
is alleged that the petition calling for the election was not 
signed by a sufficient number of electors. It is also claimed 
that the district is already bonded up to 10% of its valuation. 


Utica, N. ¥Y.—Bond Sale.—On April 20 W. N. Coler & Co. 
of New York City purchased $22,876 38 414% 1-6-year (ser- 
ial) paving bonds at par and accrued interest. 


Vandalia School District (P. O. Vandalia), Fayette 
County, Ill._— Bonds Voted.—It is reported that on April 15 
a proposition to issue $30,000 school-addition bonds carried 
by a majority of 2 votes. 


Venedocia, Van Wert County, Ohio.—Bonds Voted.—At 
an election held in this place April 13, a proposition to issue 
$10,000 road bonds was authorized, according to reports, 
by a vote of 33 to 11. 


Vernon, Wilbarger County, Tex.—Bonds Voted.—On 
April 5 the voters authorized the issuance of water-works 
and school-house bonds. 


Victoria School District (P. O. Victoria), Victoria County , 
Tex.—Bonds Voted.—On April 5 the electors of this district 
approved the issuance of $10,000 building bonds. 


Wabash, Wabash County, Ind.—Bond Offering.—Propos- 
als will be received until 7:30 p. m. April 25 by Wm. L. 
Agan, City Clerk, for $30,000 4% coupon refunding bonds. 

Denominations $100, $200 and $500. Date July 11910. Interest semi- 
annually at the yf Treasurer's office. Maturity $2,000 yearly on July 1 
from 1915 to 1929 inclusive. Bonds are exempt from all taxes. Bonded 


debt Jan. 1 1910, $24,000; floating debt, $13,885; assessed valuation 1909, 
$4,524,820. 











NEW LOANS 


NEW LOANS. 





$900,000 


HUDSON COUNTY, N. J., 


414% BONDS 


By virtue of four separate resolutions of the Board of Chosen Freeholders of 


NOTICE OF SALE OF 


$375,000 
CITY OF JOHNSON CITY, TENNESSEE, 


WATER WORKS BONDS 





the County of Hudson, passed at a meeting held Thursday, April 7, 1910, sealed 
bids and proposals will be received and opened at a meeting of said Board to be 
held in the Court House, Jersey City, N. J., on 


Thursday, May 5, 1910 


at 3 o’clock P. M. 


(1) $150,000 NEWARK PLANK ROAD IMPROVEMENT BONDS, to be 
issued under the authority of Chapter 38 of the Laws of 1906, to run for a period 
of FIFTY YEARS. 

(2) $500,000 BONDS for the erection of the NEW COURT HOUSE, to be 
issued under authority of Chapter 47 of the Laws of 1901, and the Acts amenda- 
tory thereof and eae thereto, to run for a period of FORTY YEARS. 

(3) $150,000 ULEVARD REPAIR BONDS, to be issued under authority 
of Chapter 69 of the Laws of 1908, to run for a period of THIRTY YEARS. 

(4) $100,000 NEWARK PLANK ROAD BRIDGE BONDS, to be issued under 
authority of Chapter 163 of the Laws of 1878, and the various supplements thereto 
and amendments thereof, to run for a period of TWENTY YEARS. 

All of said issues to be issued under the further authority of Chapter 19 of the 
Laws of 1908. 

All of above issues to bear interest at FOUR AND ONE-HALF (4%) PER 
CENTUM per annum, payable semi-annually, and to bear date the first day of 
May,1910. Said bonds to be coupon bonds with the privilege of registration both 
as to principal and interest. 

The legality of the $150,000 issue first above recited will be approved of by 
Messrs. Dillon, Thomson and Clay, of New York City, and the legality of the other 
three issues will have the approval of Messrs. Hawkins, Delafield and Longfellow, 
of New York City, copies of which will be furnished purchaser without cost. 

Each bid must be accompanied by a bank or certified check upon some Na- 
tional Bank or Trust Company, drawn to the order of Stephen M. Egan, County 
Collector, or cash to the amount of one per cent (1%) of bid. 

Each eenpomy or bid must be enclosed in a sealed envelope, endorsed “‘Pro- 
posals for Bonds,” and to be accompanied by the bank or certified check or cash 
as aforesaid. Bidders may bid for the whole or any part of each issue thereof. 

The Board reserves the right to reject any or all bids if it deems it for the best 
interest of the County so to do. WALTER O’MARA, 

Clerk. 








F. WM. KRAFT 


LAWYER 


JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 


Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





No. 2 WALL STREET, NEW YORK 





THE BOARD OF MAYOR AND ALDER- 
MEN of the City of Johnson City will in sald 
city, on THURSDAY, MAY 5TH, 1910, at 
7:30 o’clock p. m., receive sealed bids for the 
purchase of three hundred and seventy-five (375) 
water-works bonds of said city, bearing date of 
June ist, 1910, and maturing June ist, 1940. 
Said bonds to be numbered consecutively from 
1 to 375, both inclusive, and to be for the principal 
sum of $1,000 each, and to bear interest at the 
rate of five per centum per annum, payable seml- 
annually on the first days of December andJune 
of each aes. the principal and interest payable 
at the office of the Treasurer of the said city In 
—s City, Tenn. Said bonds to be coupon 

nds. 

The bonds will be delivered to the purchaser 
on the ist day of June at the office of the Treas- 
urer of said city, or at the office of the United 
States Mortgage & Trust Co. in New York City, 
at the option of the purchaser. 

Bonds will be prepared under the supervision 
of and certified as to their genuineness by the 
said United States Mortgage & Trust Company, 
and their legality approved by Messrs. Hawkins, 
Delafield & Longfellow of New York City, whose 
favorable opinion as to their legality will be 
furnished the purchaser. 

Each bid must be accompanied by a certified 
check equal to 2%% of the amount of the bid, 
payable to the undersigned, which check will be 
returned to unsuccessful bidders; otherwise to be 
held by said city until the delivery of the bonds, 
and on delivery of same will be applied to the 
purchase price; or should the bidder fall to take 
up and pay for said bonds, to be retained as and 
for liquidated damages. By statute said bonds 
cannot be sold for less than par and accrued 
interest. | 

The said Board reserves the right to reject any 
and all bids. No bid will be received after the 
hour designated herein, and all bids will be 
opened thereafter and the contents publicly 
announced and recorded upon the minutes of sald 
Board. The Board further reserves the right to 
sell any part of said $375,000, but not less than 
$300,000 will be sold. 

By order of the Board of Mayor and Aldermen, 

E. E. ELLSWORTH, 
City Recorder and Treasurer. 








WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax-Exempt Anywhere in the United States 
Write tor Particulars 


ULEN, SUTHERLIN & CO. 
617 First Nat. Bank Bidg., CHICAGO, ILL 
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Wadesboro, Anson County, No. Caro.—Bonds Voted.—By 
an overwhelming majority, this place on April 4, it is stated, 
authorized the issuance of street improvement bonds amount- 
ing to $10,000. 

Waller County Road District No. 1, Tex.—Bonds Regis- 
tered.—The $25,000 5% 10-40-year (optional) road bonds 
mentioned in V. 90, p. 129, were registered by the State 
Comptroller on March 30. 


Washington C. H., Fayette County, Ohio.—Bonds Au- 
thorized.—The City Council on March 28 passed an ordinance 
So for the issuance of $6,000 fire-department-building 

onds. 


Waterbury, New Haven County, Conn.—Bond Offering .— 
Proposals will be received until 8 p. m. May 16 by Wm. H. 
Sandland, City Clerk, for the $100,000 4% school bonds of- 
fered but not sold on April 11. V. 90, p. 1061. 

Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the Columbia Trust Co. in New York City. Maturity $10,000 yearly on 
Jan. 1 from 1911 to 1920 inclusive. Certified check for 1% of bonds bid 
for, payable to the City Treasurer, is required. Bonds will be certified as 
to genuineness by the Columbia Trust Co. of New York City. Bids t 
be made .n bla ks furnished by the city. 

Watertown, N. ¥.—Bonds Voted.—Propositions to issue 
the following bonds were favorably voted upon April 18: 
$11,000 to build a sanitary trunk sewer in the First Ward, 
$700 to build a storm-water sewer in Franklin Street, $1,600 
to lower the present sanitary sewer in Holcomb Street, 
$1,200 to build a sanitary sewer in Stone Street, $11,000 to 

ave High Street and $5,500 to pave and re-timber the Arsenal 


treet Viaduct. 
Date May 1 1910. Interest (rate not to exceed 4%) payable semi- 
annually at the City Treasurer's office. Maturity May 1 1940. 


Watkins, Schuyler County, N. Y.—Bond Sale.—This 
village on April 1 sold $33,000 4 1-5% 20-year coupon re- 
funding water and sewer bonds. These securities were 


offered without success as 4s (V. 90, p. 651) on March 1. 
Date April 1 1910. Interest semi-annually at the Knickerbocker Trust 
Co. in New York City. Denomination $1,000. 


Wayne County (P. O. Detroit), Mich.—Refunding Bonds 
to Be Re-advertised.—Detroit papers state that it has been de- 
cided to re-advertise the $1,100,000 344% 15-year coupon re- 
funding bonds, bids for the same to be opened May 4. The 
bonds were offered without success on April 4, but, as stated 





last week, were later awarded to N. W. Halsey & Co. of 
Chicago, who agreed to take up the bonds now outstanding 
and due May 1 and place the new issue at 34%% for a con- 
sideration of $7,500. The bid of Halsey & Co. having been 
received after April 4, however, the question was raised as 
to the legal right of the county to place the issue without 
again advertising. 

Webb City, Jasper County, Mo.—Bond Sale.—On April 18 
the $10,000 5% 10-20-year (optional) coupon fire-department 
bonds described in V. 90, p. 1061, were sold to C. E. Deni- 
son & Co. of Cleveland at 102.8175 and accrued interest. A 


list of the bidders follows: 
C. E. Denison & Co., Clev.$10,281 75|S. A. Kean & Co., Chicago. _$10,151 
Weil, Roth & Co., Cincin. 10,247 00|W. N. Coler & Co., Chicago__ 10,150 
N. W. Halsey & Co., Chic. 10,233 00| Devitt, Tremble & Co., Chic. 10,087 
W.R. Compton Co., S.L...10,212 00| Thos. J. Bolger Co., Chicago. 10,027 
Seasongood & Mayer, Cin. 10,158 00 

West Alexandria School District (P.O. West Alexandria), 
Preble County, Ohio.— Bond Offering.—Proposals will be 
received until 1 p. m. April 26 by E. J. Sweny, Clerk of the 
Board of Education, for the $50,000 444% coupon school 
building bonds voted (V. 90, p. 1002) on March 22. 

Authority, Sections 3991 and 3992, Bates’s Revised Statutes, and Sec 
tions 7625, 7626 and 7627 of the General Code. Denomination $500. Date 
April 1 1910. Interest semi-annually in West Alexandria. 
$1,000 each six months from April 1 1915 to Oct. 1 1939 inclusive. 
are exempt from taxes. Certified check on the Farmers’ & Citizens’ Bank 
or the Twin Vallev Bank of West Alexandria, for 5% of bonds bid for, 
payable to the Clerk of the Board of Education, is required. Purchaser to 
pay accrued interest. 


West Chester, Chester County, Pa.—Bond Sale.—<An issue 
of $25,000 4% sewage-disposal-plant bonds (V. 90, p. 577), 
proposals for which were asked until April 1, has been dis- 
posed of to local investors. 


West Hoboken, Hudson County, N. J.—Bonds Not Sold.— 
No bids were received on April 13 for the $76,000 4% 40-year 
coupon funding bonds described in V. 90, p. 930. 


Weston, Wood County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. April 25 by H. E. Jones, Village 


Clerk, for $11,000 444% coupon Taylor St. paving bonds. 

Authority Act of Oct. 22 1902, Kevised Statutes. Denomination $500. 
Date April 11910. Interest semi-annually at the Village Treasurer’s office. 
Maturity part each six months beginning April 11911. Bonds are exempt 
from taxes. Certified check for $200, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. Bonded debt, $3,000. 
Assessed valuation 1909, $300,000. 
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$220,000 
Town of Stamford, Conn., 


SCHOOL BONDS 


Sealed bids will be received by the undersigned, 
Treasurer of the Town of Stamford, until 2 o’clock 
P. M. May 10th, 1910, for the purchase of bonds 
amounting to two hundred and twenty thousand 
($220,000) dollars. 

Said bonds to be known as School Bonds, and 
are issued by the Town of Stamford, Connecticut. 

The said bonds are dated June ist, 1910, and 
run for thirty years. 

Said bonds bear interest at the rate of 4 r 
centum per annum from June ist, 1910, payable 
semi-annually on the first ae of June and De- 
cember in each year until the payment of the 
principal; principal and interest being payable 
at the Bank of the Manhattan Company, New 
York City. 

Said bonds are of the denomination of one 
thousand ($1,000) dollars. 

Bids will be received for a part or the whole 
of said bonds. 

The Treasurer reserves the right to retect any 
and all bids. All bids must be enclosed in sealed 
envelopes and endorsed ‘‘Bids for the purchase of 
School Bonds of the Town of Stamford,”’ and de- 
livered to the Town Treasurer at his office in the 
Town Hall, Stamford, Connecticut, on or before 
2 o’clock P. M., May 10th, 1910, at which time 
said bids will be opened. 

Each bid must be accompanied by a certified 
check on a State or National Bank or Trust Com- 
pany for one per cent of the amount of the par 
value of bonds bid for. 

The successful bidder must pay for the bonds 
on June ist, 1910, at 10 o’clock A. M., at the of- 
fice of the Treasurer of said Town of Stamford, 
at which time and place said bonds will be ready 
for delivery. No bids will be considered unless 





WE OWN AND OFFER 


the following new bonds and are prepared to quote especially 
low prices on whole issues. iries 1 


$100,000 County of Okfuskee, Okla., Bridge 5s, 
$100,000 County of Jackson, Okla., Court House 5s, 
$50,000 City of Lawrence, Kan., Refunding 414s, 
$49,000 School District of Twin Falls, Idaho, 5s, 


$17,000 County of Pontotoc, Okla., Funding 5s, 


H. C. Speer & Sons Co. 


First National Bank Bldg., . ‘ 


Inquiries invited. 


maturing 1930. 
serial 1921-1930 
maturing 1939. 
maturing 1930. 


maturing 1929. 


Chicago, IIl. 








submitted upon the form of* proposal ig ee 





by, and furnished upon application to, the Town 
Treasurer. 
Dated Stamford, Connecticut, April 15th, 1910. 
FRANK B. GURLEY, 
Town Treasurer. 








BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 








30 PINE STREET, NEW YORK 
STATE, CITY & RAILROAD BONDS 





MUNICIPAL AND RAILROAD 
BONDS 


Cc. B. VAN NOSTRAND 
386 WALL STREET 


INDUSTRIALS 


ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 








LIST ON APPLICATION 


OTTO JULIUS MERKEL 


Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 





SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





BROKER 
44 AND 46 WALL SIFREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited. 





ROUGHT AND SOLD 
CLINTON GILBERT 


2 WALL ST., NEW YORK. 
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Wexford County (P. 0. Cadillac | 
An election held April 5 resulted in the defeat of a pro- 


position to issue bonds. The vote was 1,650 “for” to 2,159 

“against.” 

White County (P. O. Monticello), Ind.—Bond Offering — 
ig ar will be received until 12 m. April 25 at the office 
of A. G. Fisher, County Auditor, for the following coupon 
bonds: 

$9,053 5% bonds to construct the Chas. A. McClelland etal ditch inJack- 

son Township. Denomination $905 30. Maturity $905 30 
early on Dec. 1 from 1911 to 1920 inclusive. 

13,500 44% Bonds to construct the Joseph V. Younger et al macadam 
road in Prairie and Big Creek townships. Denominations 
$575 and $550. Maturity $550 yearly on Nov. 15 from 1911 
to 1922 inclusive and $575 yearly on May 15 from 1911 to 
1922 inclusive. 

32,650 434% bonds to construct the John H. Moore et al macadam road 
in West Point, Big Creek and Honey Creek townships. De- 
pomination $350. Mase $1,400 each six months from 

ay 15 oy 


), Mith.—Bonds Defeated. 


1911 to Nov. 15 1 inclusive. 
13,500 444% bonds to construct the R. C. Anderson et al macadam road 
in Prairie and Big Creek townships. Denominations $575 
‘ “yo $575 yearly on May 15 from 1911 to 
ig Be . yplae and $550 yearly on Nov. 15 from 1911 to 1922 
ve 


semi-annuaily at the Monticello National Bank in Monticello. 


Inte 
a The bonds will be 


A epoas Of $500 must acco iy bid for édch issue. 
délivered within thirty days date of award. 
. Whittier Union High School District (P. 0. Whittier), 
Los Angeles County, Cal.—Bond Election —The voters of 
this district on April 25 will be asked to decide whether or not 
$75,000 bonds for a new school-building shall be issued. 


burg School District (P. O. Wilkinsburg), Alle- 
gheny County, Pa.— Bonds Not Sold.—No bids were received 
on April 15 for the $200,000 4% 6-30-year (serial) coupon 
high-school-building and furnishing tax-exempt bonds de- 
scribéd in V. 90, p. 1002. Interest semi-annually in Wil- 
kinsburg. 

Wi n, Del.— Bond Sale.—The $45,000 4% refunding 
water bonds described in V. 90, P; 1061, were awarded on 
April 20 to N. W. Harris & Co. of New York City at 96.646 
and accrued interest. Maturity April 1 1933. 

Y town City School District (P. O. Youngstown), 
Ohio.—Bond Sale.—The Cleveland Trust Co. of Cleveland 
was the successful bidder on April 18 for the $63,000 4%% 
coupon school sites and building bonds dated April 18 1910 
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and described in V. 90 B. 930. The price paid by them was 
107.296 and accrued interest. Following are the bids: 


Cleveland Tr. Co., Cleve__$67,592 70 
Stacy & Braun, Cleveland 67,378 50 


Seasongood & Mayer c. 67,107 60 
Tillotson & Wares ee C1.67,101 30 


Canada, its Provinces and Municipalities. 

Artemesia Township, Ont.—Debenture Sale.—An issue of 
$13,000 school debentures has been sold to Brent, Noxon & 
Co. of Toronto. Maturity part yearly for 20 years. 


Deanton School District No. 2410, Sask.— Debenture Sale. 
—An issue of $1,200 534% school-building debentures was 
recently awarded to Nay & James of Regina for $1,204 15, 
the price thus being 100.345. 


Date March 28 1910. In annually in March. 
March 28 from 1911 to 1920 inclusive. 


Dundalk; Ont.—Debenture Sale.—Brent, Noxon & Co. of 
Toronto have purchased $5,000 5% school debentures, ditie 
part yearly for 30 years. 

East Kildonan School District No. 14, Man.—Debenture 
Election.—An election is to be held April 30, it is said, to 
vote on a by-law to raise $11,000. 

Estevan, Sask.—Debentures Voted.—This 
ported, has voted to issue $10,000 town- 
sewerage-system-extension debentures. 


Eureka School District No. 2,174, Sask.— Debenture Sale.— 
An issue of $1,600 544% school-building debentures was 
awarded on April 6 to H. O’Hara & Co. of Winnipeg at 
a. Date June 25 1910. Interest annual. Maturity 


Fort Erie, Ont.—Debenture Sale.—The $50,000 5% water 
debentures described in V. 90, p. 874, were awarded on 
April 15 to the Ontario Securities Co. of Toronto at 101.60. 
The following bids were also received: 


H. O’Hara & Co., oh penrer? <-> had A. Mackenzie &Co., Tor. .$49,200 


C. H,. Burgess & Co., Tor..-. 
y 


“Maturity part yearly for 30 years. 
Guelph, Ont.—Debenture Offering.—Proposals will be re- 
ceived until April 27 by T. J. Moore, City Clerk, for the fol- 
lowing debentures: 


Well, Roth & Co., Cincin. $66,981 +4 
Hayden, Miller & Co., Clev.66,849 
Otis & Hough, Cleveland. 66,526 00 








Maturity part yearly 
on 


lace, it is re- 
1 and $25,000 
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NEW LOANS. 


$1,600,000 
STATE OF MARYLAND, 


TREASURY DEPARTMENT 
Annapolis, Md., April 15, 1910. 


THE STATE ROADS LOAN 


The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland of 
1908, Chapter 141, will receive proposals for 
$500,000 ries ‘‘B’’ and $1,000,000 Series ‘‘C”’ 
of the said loan 

Series ‘‘B’’ of the State Roads Loan will be 
Se February 1, 1909, bear interest from 

bruary 1, 1910, at the rate of Three and One- 
Half Per Centum per annum, payable semi- 
annually on the first days of August and February 
in each and every year, and the principal will be 
redeemable at the pleasure of the State after the 
first day of February in the year 1919, and the 

hole debt will be 

bruary, 1924. 

Series ‘‘C’’ of the State Roads Loan will be 
dated February 1, 1910, bear interest from the 
said date at the rate of Three and One-Half Per 
Centum r annum, payable semi-annually on 
the first days of February and August in each and 
every year, and the principal be redeemable 
at the pleasure of the State after the first day of 
February in the year 1920, and the whole debt 
of February, 1925. 
om State, County 
will be issued in 





payable on the first day of 


will be pore on the first da 
The d debts are exempt 
and municipal taxation, and 
bond form, with coupons attached. 

Said proposals must be delivered, sealed, to the 
of the State, at Annapolis, on or before 
12 o’clock noon of the 16th day of May, 1910, 
and be at a price, accrued interest to date of 
delivery in all cases to be added thereto, and have 
endorsed on the Sraope “*Proposals for the State 
Roads Loan.” Each bid must be accompanied 
with a check on some responsible banking 
institution for five per centum of the amount of 
such and $he same will be opened in the office 
of the » In the City of Annapolis, 
at 12 o’clock noon, May 16th, 1910, in the pres- 
ence of the undersigned. 

On the opening of such propo: 
said coupon bonds as have 
ex » however, the amount for which pro- 
posale are invited, may be awarded by said 

vernor, Comptroller of the Treasu and 
Treasurer, or a majority of them, to the ‘hest 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts so 
bid for by the highest responsible bidders are in 
excess of the whole amount of the said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
game price in the proportion which the amount 
each has bid for bears to the whole amount of said 
bonds so offered for sale. 

These bonds will be issued in the denomination 
of9$1,000 and subject to registration as to prin- 

, and will be deliverable May 19th, 1910, 
at the office of the State Treasurer, in the City of 


The right is reserved to reject any and all bids. 
AUSTIN L. CROTHERS, 
Governor. 
« JOSHUA i HERING 


omptroller of the Treasury. 
MURRAY VANDIVER, 


sO many of 
n bid for, not 


Treasurer. 





NEW LOANS. 


NEW LOANS 





$250,000 
Fort Worth Improvement Dist. No. 1 


OF TARRANT COUNTY, TEXAS 
5% Drainage and Improvement Bonds. 


Sealed bids will be received ha County Judge 
of Tarrant County, Texas, at office in Fort 
Worth, until 12 M. APRIL 28th, 1910, for 
purchase of $250,000 bonds, in denomination 
of $1,000 each, bearing 5% interest, payable 
semi-annually. Dated March ist, 1910, due 
40 years from date, and optional after 20 years. 

Issued by Commissioners Court of Tarrant 
County, Texas, and upon authority of Acts 3ist 
Legislature of Texas, 1909, Chapter 85, page 139. 

d valuation Tarrant Co., 1909.$84,685,870 

Indebtedness Tarrant Co.___-. ach 249,000 

(Smallest indebtedness compared to value of 
any county in Texas.) 

d valuation Improvement 
Dipctws 1000... .. .. .. wcities + $1,058,180 
Indebtedness of District, None. 

The Commissioners Court of Tarrant County 
levies the tax to pay interest, and the taxes 
collected by the County; the tax charge, however 
being upon the Improvement District. 

These bonds are issued for drainage purposes 
and the building of levees in District which com- 
prises 3,000 acres, is partly in the limits of City 
of Fort Worth, and is traversed by seven railroads. 

Bonds approved by the Attorney-General of 
Texas, and registered with State Department. 








CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO. 
TORONTO, CANADA 





TAX-FREE LEGAL: INVESTMENTS 


$300,000 City of Harrisb’g, Pa., School 4s 
$250,000 City of Altoona, Pa., Water 4s 
$40,000 Gloucester City, N. J., Fdg. 5s 


Particulars upon request. 
FORREST & (CoO. 
BANKERS PHILADELPHIA, PA 


R. T. Wilson & Co. 


Bankers & Commission Merchants 
88 WALL STREET, 7 - NEW YORK 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 








MONTGOMERY, ALA. 





$9,000 
CADIZ OHIO—7 
Street Paving and Refunding Bonds 


Sealed Proposals will be received by the under- 
signed until 12 o’clock noon, MAY 14TH, 1910; 
for the purchase of two Series of bonds, to wit: 

First Series—$6,000 Street Assessment Bonds} 
due 1911 to 1921. 

Second Series—$3,000 Refunding Bonds, due 
1915 to 1920. 


sone ers 4%%; semi-annually: certified check 
Right reserved to reject any or all bids. 


W. H. LUCAS, Town Clerk. 








ENGINEERS. 


H. M. BYLLESBY & CO. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPE 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 
Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego s 





WM. J. WILGUS 


M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y.C. & 
H. R. RR. and Leased Lines. 


COLIN M. INGERSOLL 


M. Am. Soc. C. E. Former! 
Chief Engineer N. Y. N. H. & i. 
RR. onsulting En, r on 
Transportation, City of NewYork 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 
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$14,000 44% furity 40 v% debentures mentioned in V. 90, p. 803. Ma- 
I 


10,000 4%% ary & wfebentures. Maturity 20 years. 

8,948 10 4%% pavement debentures. Maturity 15 ian 

6,877 34 444% pavement debentures. Maturity 15 years 

Interest on June 30 and Dec. 31. 

Hochelaga, Que.—Debenture Offering.—Proposals will be 
received until 5 p. m. April 26 by Wilfrid Desjardins, Secre- 
tary-Treasurer, for $90,000 444% debentures. Denomina- 
tion $1,000. Interest semi-annual. Maturity 40 years. 

_ Huntsville, Ont.—Debentures Voted.—The election held 
April 11 resulted in favor of issuing the $12,000 5% 20-year 
street-improvement debentures mentioned in V. 90, p. 1003. 


Jansen School District No. 2,428, Sask.—Debenture Sale. 
—An issue of $2,500 544% school-building debentures was 
awarded on Feb. 12 to H. O’Hara & Co. of Winnipeg at 102. 

a Feb. 12 1910. Interest annually on Feb. 12. Maturity Feb. 12 


La Broquerie, Man.—Debenture Sale.—This place has sold 
$3,000 6% debentures to H. O’Hara & Co. of Toronto. 
Maturity part yearly for 20 years. 

Manitoba.—New Loan.—The Provincial Treasurer is said 
to have received a cable message from the Government’s 
agent in London advising that £1,000,000 stock had been 
underwritten at 103. 


Neapan Township, Ont.—Debeniure Sale.—An issue of 
$2,000 5% debentures was awarded recently, it is stated, to 
Brent, Noxon & Co. of Toronto. Maturity part yearly for 
20 years. 

Owen Sound, Ont.—Debenture Election.—An election will 
be held April 30 to vote on a proposition to issue $20,000 
41%4% 5-year debentures. 

Port Hope, Ont.—Debenture Hlection.—There will be sub- 
mitted to the rate-payers on April 28 a by-law to issue 
$12,000 30-year sidewalk and road debentures. 

Sandwich, Ont.—Debenture Sale.—Local improvement 
414% debentures aggregating $22,162 have been purchased 
by Brent, Noxon & Co. of Toronto. Maturity part yearly 
for 20 years. 


Strathcona, Alberta.—No Action Yet Taken.—Under date 
of April 16 we are advised that it is not likely the $50,000 





414% 40-year bridgr debentures recently voted by this city 
(V. 90, p. 579) will be issued in the immediate future. 
Stur Falls, Qnt.—Town Defaulis in Payment of In- 
terest. —This town, it is said, has defaulted in the payment of 
the March coupons on its outstanding bonds. The reason 
for this default is explained in the following statement printed 


in the “Financial Post of Canada” of April 16: 

“Sturgeon Falls is a small town in the district of yf ged and has a 
population of about 2,300. The bonds in question were 5% and were pur- 
chased some time ago by one of the local dealers and sold on a basis to 

ield 6%. Since that time the large pulp and paper mill in the town has 

n closed down on account of some trouble which caused litigation, and 
a large number of people employed there moved away. In consequence, 
the taxes are coming in rather slowly and the town has been compelled 
temporarily to defer payment of the bond Iinterest.”’ 

Sudbury, Ont.—Debenture Sale.—The two issues of 5% 
10-year yogre ovement debentures aggregating $8,298 16, 
offered on April 11 (V. 90, p. 1004), were awarded to 
C. H. Burgess & Co. of Toronto for $8,307 and accured 
interest. . : 

Following are the bids received: 

c.H.B & Co., Toronto_$8,307|W. A. Mackenzie & Co., Tor_.$8,273 
Aemilius Tarvis & Co., Tor... 8,301} Brent, Noxon & Co., Toronto. 8,253 
G. A. Stimson & Co., Toronto. 8,300|Ontario Guarantee Co., Tor... 8,107 

All the above bids included accrued interest. A bid of 98 03+ and inter- 

est was also received from the Dominion Securities Corp., Ltd., of Toronto. 


United Townships of Neelon and Garson, Ont.—Deben- 
ture Offering.—Proposals were asked for until 8 p. m. yes- 
terday (April 22) by M. J. Powell, Clerk (P. O. Sudbury), 
for $5,000 5% 15-year road-improvement debentures. The 
result of this offering was not known to us at the hour of 
going to press. 

Wapas School District No. 2104, Sask.—Debenture 
Sale.—On March 19 $200 school debentures were sold to 
J. Addison Reid of ae at par for 54s. Interest annual. 
Maturity. part yearly for 10 years. 

Waterloo, Ont.—Debentures Authorized.—It is said that 
a by-law has been passed to issue $5,000 gas debentures. 

estmount, Que.— Debentures Authorized.—It is stated 
that the rate-payers recently authorized the issuance of 
$550,000 debentures. 

Winton School District No. 2438, Sask.— Debenture Sale.— 
An issue of $1,200 54%% school-building debentures was 
awarded on March 1 to Turgeon, Fish & Calder of Regina at 
par. Interest annual. turity part yearly for 10 years. 








ENGINEERS. 


MISCELLANEOUS. 











J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 


Trust 


Chicago, Ills. San Francisco, Cal. 

nese reat and Reports on Electric COLONIAL BRANCH: 

Railway Gas. Electric ‘Light and Power 222 Broadway, New York. 
perties, Irrigation Systems, &c., for 

Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited 
9 Cloak Lane. Cannon St., E. C. 





CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


The 
Company of America 
37°43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 
Executes trusts of every description. 














Mem. Am. Soc. C. E. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Surve 
ection and operation of 


, Supervision of 
Railroads, Power Pla 


lectric and 


nts, Transmission lines, 
Central Stations and Irrigation projects, Ete’ 
x-Su Illinois Central RR.; Chie Engineer 


Ex- q 
Tilinole Gentral RR.; and Gen’l Manager 
Lake Shore & South Bend Electric Railway. 


Marquette Bidg. CHICAGO, ILL. 





Edmond C. Van Di Robert - Dobl 
Thowes iL Wilkinson” UR: Denia 


Associated Engineers Co. 


L. F. 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


DOMMERICH & CO. 


NEW YORK 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 





Examinations, Reports Construction, Operation 





Irrigation Enterprises a Specialty 
417 Century Building DENVER. CULO. 





Established 1889. 


A. L. REGISTER & CO. 
Successors to Pepper & Register 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 





_=— =e — 








MINING ENGINEERS td cin 
reacw 
H. M. CHANCE 
Consulting Miring Engineer and 
AND AL, PROPERTIES 


Examined, Developed, Managed 








Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 





PHILADELPHIA 
(Mutual. Life Bids. 


CHICAGO 
Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 








837 Drexel Bldg. PHILADELPHIA, PA. 
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Zrust Companies. 


gxeust Companies. 





United States Trust Company of New York, 


Chartered 1853 
45 and 47 WALL STREET 
CAPITAL, . - . - . - - $2,000,000.00 


SURPLUS AND UNDIVIDED PROFITS - . . $13,720,622.42 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates 
corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, coy F 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 


Gustav H. Sch-vahb, Lewis Cass Ledyard, George L. Rives, 


W. Bayard Cutting, 


William Rockefeller, Frank Lyman, Lyman J. Gage, Arthur C. James, 
Alexander E. Orr, James Stillman, Payne Whitney, William M. a gf 
John Claflin Edward W. Sheldon, William Stewart Tod, 


William H. Macy ZJr., 
Wi 


liam D. Sloane, John J. Pheips, Chauncey Keep Ogder Mills, 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Department. 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 





(inoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 


Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 





CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
ian and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B’ way & 73rd St. 125th St. & 8th Ave. 

















Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 

AUDITORS FOR FINANCIAL _INSTITU- 


IONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 





WANTED | 
MAY 1909 ISSUE ‘THE AMERICAN MFG. CO. 


State and City Supplement MANILA, SISAL AND JUTE 
Will pay 25 cents a copy CORDAGE 





Oommercia) & Financia) Chronicie, 





65 Wall Street - New York 





Front, Pine and Depeyster Sts. 


ALFRED ROSE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street New York 
Tel. 4958 Broad. 
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CHARTERED 1864 


Union Trust Company 


OF NEW YORK 
MAIN OFFICE 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 
TRUSTEES 


H. Van R. Kenned John V. B. Thayer 
W. Emlen Roosevelt h 


stus W. Kelley Walter P. Bliss 
N .§Parker Shortridge Frese deP. Foster 
Harrison E. Gawtry mes F. Eno 
Charies H. eed poet Iselin Jr. 


James nes Speyer James Gore King 
Robert Goelet M. Orme Wilson 
William Woodward V. Everit Macy 
Edwin G. Merrill 
OFFICERS 
EDWIN G. MERRILL, President 
AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 
HENRY M. POPHAM,) 
T. W. HARTSHORNE, } Asst. Secretaries 
HENRY M. MYRICK, 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 
Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
1 R. HOOPER, Actuary 
tg a MARR, ~~ 





c. & Treas. 


ioe Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr, Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 


Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 

S. Parker Bremer James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charles F. Choate Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stockton 
William Endicott Jr. Nathaniel Thayer 
Francis W. Fabyan Eugene V. R. Thayer 


David R. Whitney 
George Wigglesworth 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Correspondents: 
FREDERIC ZEREGA & CO. 
Bremen Correspondents 
CFADDEN BROTHERS & CO. 
Havre Correspo 


SOCIETE D’ PMPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


were of Hh gs Cotton. Orders for Contracts Exe- 
in New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK, wat 


Frederick P. Fish 























OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 


$12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman. 
FRANCIS R. HART, Vice-Chairman. 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 


Philip Y. DeNormandie 
Philip Dexter 
George A. —— 


Cc. W. Amory Frederic C. Dumaine 
William Amory William Endicott ar. 
Charles F. Ayer Wilmot R. Evans 


John S. Bartlett ——— P,. Fish 


Samuel Carr eginald Foster 
B. P, Cheney Geo P. Gardner 
Hon.T.J effersonCoolidge Edwin Farnham Greene 


T. Jefferson Coolidge Jr. Robert F. Herrick 
Charles E. Cotting 


Henry S. Howe 
Alvah Crocker 


Walter Hunnewell 
Charles W. 


Henry C. Jackson Philip L. Saltonstall 
Sears 


Geo E. Keith Herbert M. 
Gardiner M. Lane Howar A. Shaw 
Col. Thos, ate ”  ahfiaapee jowars Stockton 
Arthur Lym Stockton 


Charles 3M Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Whittier 


hae es A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 

H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R. WAKEFIELD 


Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Adpilonaey. Trustee, 
ssignee and 
Financial Agent ae Me ndi viduals or 
rporat 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults. 


MORRIS, President. 

ELY, ist Vice-President. 
JACKSON, 2d Vice-President. 
RHOADS, ‘3d Vice-Pres. and Treasurer. 
PAGE, Secretary. 

MANAGERS: 

Effingham B. Morris, Edward J. na 
John A. Brown Jr., Randal Morga 
John B. Garrett, Edw. T. Stovesbu 
William H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks ie 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 


PHILADELPHIA 
Industrial Trust Company 


Providence, R. I. 


E. B. 
W.N. 
A. A. 
Cc. J. 
E. S. 








CAPITAL .......- 2-2 een en cenne $3,000,000 
| 2 6) ee are ee ,000,000 
OFFICERS. 

Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 


. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Waldo M. Place, Treasurer 
Ward E. Smith, Asst. Treasurer 
- H. Manchester, Secretary 
Howard Pepper, Asst. Secy 
o seouetak B. Wilcox "Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
J. Milton Payne 


Wil R. Dupee Eben N. Littlefield 

Warren O. Arnold Otis Everett 

Richard ie Robertson C. Prescott xn ht 
Jesse H. Me 


John J. Watson Jr. 
Charles H. Allen 


Arthur L. bern John B. Branch 


H. Martin Brown William | P, A nae 
George F. Baker Angus McLeod 
George M. Thornton Ezra Dixon 

Cc P. Brown Howard O. Sturgis 
Cc . C. Harrington . Edward D. Pearce 


Louis H. Comstock Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 


—_— 





Capital, 
Surplus and Profits = 


$2,000,000 
900 ,000 





CHARLES G. DAWES, Presiden 
W. IRVING OSBORNE, Vioe-Président, 


MANG, 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL, SURPLUS 
and PROFI rs}98, 540, 000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 
DIRECTO RS. 
John I. Beggs. President Milwaukee Light Heat & 
Traction 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Sccretary. 
ee. President Carleton Dry Goods Co. 
Charles Clark 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D. poy s.. agile imran 
Auguste B. 
David R. Fae oy Francis, Bro. & Co. 
August Gehner, President German- AmericanBank 
offman, Vice-President. 
Breckinridge Jones, President. 
Wm. G. Lackey, Vice-President and Bond Officer 
W.J. McBride, V.-Pres. Haskell & Barker Car Co 
elson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co. 
Segnders Nosvell. President Norvell-Shapleigh 


obert J. O'Reilly, M. D. 

m. D. Ort thwein, President Wm. D. Orthwein 

Grain Co. 
HC. Pieg Peters, President Peters Shoe Co 

by bet Chairman Board Waters-PierceOil Co. 

August Schlafly, August Schlafly & Sons. 
R.H. “Stockton. President Majestic Mfg. Co. 
Julius §. Walsh, Chairman of the Board. 
Rolla Wells. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 








ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOS. 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 
pag 


Henry G. Brengle, Levering Jones, 
James Crosby Brown, Malcoln Lloyd, 

John Cadwalader, John Mcllhenny, 

E. W. Clark Jr., Richard Waln feirs. 


Eckley B. Coxe Jr., 


Clement B. Newbold, 
Edwin 8. Dixon; 


John W. Pepper, 


Eugene L. Ellison, William F. > 
Joseph C. Fraley, Frank 
Harry C. Francis, Adam A. Stull, 


Henry L. Gaw Jr., 
Howard S. Graham, 
Samuel F. Houston, 


Edward D. Toland, 
Joseph R. Wainwright, 
William D. Winsor. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 





le mamuads > ~ 

Howard O. Sturges, 
, Stephen O. Metcalf, 
* Walter R. Callender, 
Edward Holbrook, 
James E. a gh 


Robert Knight, Benjamin M. Ja pennen: 
John W. Danielson, John R. 

po toenye J. Wells, Charles S. Mellen: 
Lyman B. Goff Robert W. ° 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edw . 


Samuel R. Dorrance, Fra : 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. Nei Vice-President. 
HORATIO A. HUNT, Vice-President. 


AM, Asst. Sec cy. 
‘ Tians: — Sec’y. 
RY L SLAD ER, Sec’y. 
G.A. HARRINGTON . Asst ‘Tr. 
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ie toy ys AY ey E,H.ROLLINS & SONS 
Established 1876 
COTTON MERCHANTS | EYERSZ 6 COMPANY ee 
16 to 22 WILLIAM STREET, BANKERS. RAILROAD 
NEW YORK Negotiate and Issue Loans for Rail- 
AMERICAN COTTAM OF ALi, GRADES SUIT- roads and er teas ee MUNICIPAL 
ABLE TO WANTS OF SPINNERS. Invecent - Soe - PUBLIC UTILITY 
Extablished in 1856. Ree BONDS 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COrTOoN 
At the Bn ba York, Liverpool and New Oxleans 


tton Exchanges. Also orders for 


COFF 
At the New York ee Exchange 


GRAIN AND EROVISIONS 
at the Chicago B of Trade and 


GRAIN AND COTTON-SEED OIL 


—___ Att e New York Produce Exchange 


“Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COrTON 





and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & C9., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotion, Coffee 
and Produce Exchanges, New York 


Orders executed on the above Exchanges, as vel in 
New Orleans, Chicago and foreign markcts 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 


43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & CO. 


cae Beaver Street, New York. 
Y EXE- 


3 io PURGE PRY VE 
og a RPOOL 


DOTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE 


Frank B. Hayne (in aeeerren 
Cotton Broker 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS Lah a? oben DELIVERY EXE- 
CUT ORLEANS, NEW 
AND 1 D LIVERPOOL MAREETS. 
(Other cotton cards on preceding page.) 


na 





























INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8t. PHILADELPHIA 





206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS, 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
[#stablished 1865.) 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chheegs Boston St. Louis 
hiladelphi Kansas City 


n Francisco 


Municipal and Corporation 


First National 
Bank Bldg. BONDS 50 pameee St., 
Rew mrogewer ston 





Chicago 


Paes, S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 


CHICAGO 
PHILA. NATIONAL BANK BLDG., 


“PHILADELPHIA 





H. T. HOLTZ & CO, 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


Fiscal Agent for Cities and Corporations 
List on Application 


BOSTON 
CHICAGO 
SAN FRANCISCO 


NEW YORK 
DENVER 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Mem bers of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS — 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members { 














[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO, 


BANKERS AND BROKERS, 





ratte yg «= = = «= New York. 
MWe New York, New ont oftins aaa hg tl 
, New York Sore 
*hicago Board of 


“eae 
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penses of United States railroads for the latest month (February) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 

ae and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

‘ take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


, The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely ad- 

? roe, Roeeres ditional to the comprehensive reports of earnings we have been 
* furnishing in the ‘‘Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of theirown. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,”’ all of 
Gu harcsthers which are expensive publications, the “Railway Earnings Section’ 

: will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 














WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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jo a! PASSENGER paca TOTAL EARNINGS MAINTENANCE gored TRAFFIC & TRANSPORTAT'N EXP’S 








PA NGER incl. Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT’N 
NAME OF ROAD ht a i ces nis Year — This Year as“ hag aa ear ae id Tnay ear Las Last ea? =. he g nag pay see Year vag | Year 
Aberdeen & Rockfish_. Feb 5,853 4,355 976 936 7,051 5,505 757 710 729 GS Gecstge © ssghd- 2,395 1,506 
i vt 1 to Feb 28.... 34,264 26,795 12,114 9,432 48,416 37,863 5,300 6,695 4,472 SAW Faessde +2 0ews 16.314 10,691 
dirondack & St L._. Feb 815 854 224 1,108 1,138 160 143 2 i waiges “Seonge  adecns 819 706 
July 1 to Feb 28.... 9,079 6,649 240 2,335 12,349 9,801 1,334 1,155 334 166 ll 34 5,993 5.462 
GR Oe Oe vosens <peence * ebunes”.° ougdes 13,322 10.681 5,964 3,292 844 Lit wenbse  Sesnee 2,889 2,543 
hi ne 1) MCh ckes <;,Guieon.wedeew. ). Ganda . eudpen 69,350 65,724 21,623 17,589 4,253 GSB tances © wasn 17,479 15,776 
bama & Vicksb.-. Feb 88,203 78,292 30,4 28,061 130.267 117,552 17,051 22,307 (19.278 26,749 3.340 3,680 41,266 40, 
July 1 to Feb 28... 729.422 671.435 321, 304,839 1,130,383 1,053,440 171,581 170,724 175,289 218,848 29,647 26.626 345,487 344 806 
Alabama Great Sou..Feb — 230,638 — 182,969 68,833 67,408 329,194 281.813 35.845 28,704 60,122 50,865 9,571 7,683 ae 95,699 
July 1 to Feb 28.... 1,781,148 1,502,667 705,626 667,471 2.724.188 2.403.717 328,013 310,730 620,174 462,683 71.733 59.974 795.1 799,541 
Ala Tenn & Northern. Jan 6.776 4,365 13S 1,107 8,557 5,692 908 866 422 162 200 69 1,676 oer 
July 1 to Jan 31_... 35,752 28,803 10, 7,425 47,977 37,624 5,569 4,570 1,900 694 ~=—s:i1,518 109 9,834 6. 
Albia & Centerville. . Feb 2,214 1,072 546 505 2,892 1,782 327 382 241 SD nhnden’  cccdes 920 929 
July 1 to Feb 28.... 12,824 11,099 4,715 4,349 18,859 16,857 7,421 5,748 1,641 1,306 7 9 7,524 7,299 
DO ee Feb 14,061 6,073 164 116 14,225 6,189 376 1,085 SR aes 250 937 1,034 
July 1 to Feb 28..-.. 23,447 26,650 1,586 1,603 25,033 28,254 3,196 5,330 3,476 3,621 750 1,000 5,742 5,545 
Allegheny & Sou Side Feb 3,594 GE. Sndpens 24 edn 3,594 2,487 269 184 a. ae ae ree 2,689 1718 
July, 1 to Feb 28... 29,314 OC eam 29,314 18,282 2,945 2,716 2,159 } Ae eee 19,671 12, 
Ann Arbor._........ Feb = 116,348 69.222 26,980 26,133 _ 149.605 _ 104.388 13.738 17,127 25,303 (13,309 3,087 2,824 56,553 55,884 
July 1 to Feb 28..-. 829.857 758.614 327,543 315,312 1,242,511 1,151,092 168,500 164,269 156.504 158,227 32.309 24.186 430.461 462,755 
Antoine Valley----_- Feb 2.735 he: wehbe 5. “weenme 2.739 1,259 367 43 648 a 1,712 1,288 
July 1 to Feb 28..-. 6,047 2,981 re eee 6,047 2,981 984 2 1,311 Wed, wwepes  vectee 3,735 1,649 
Apalachicola North. Jan 8.310 4,152 3.662 2.334 13,279 7.513 3,282 2,528 §31 1,062 227 178 3,016 1,661 
July 1 to Jan 31... 44,247 23,386 29,423 16,003 77,015 44.798 20,393 13,722 6,795 3.875 1325 1,036 19,014 12,110 
Arcadia & Betsey Riv Feb 591 97 139 609 822 262 101 235 107 © secose 493 325 
July 1 to Feb 28.... 5,661 3,667 1,629 1,529 8,205 6,028 2,637 1,780 1,243 1,024 © accsas 3,409 2,708 
Arizona & New Mex-_- Feb 77-302 61,918 6,057 6,000 85.375 69.848 24,691 4,587 4,220 2,271 372 3 14,421 11,652 
July 1 to Feb 28.... 568,868 948 56,321 54,050 642.543 642.775 87.200 77.708 32,120 27.208 785 100,606 99,483 
Arizona Southern_.-.. Feb 21.154 41,212 703 496 22,470 42,201 2.646 1,709 1,703 2.317 1 sccmce 3,254 4,148 
July 1 to Feb 28.... 152,265 588 6.233 4,347 163,909 265.559 15,581 13.751 18,914 3,995 ee 29,662 27,049 
Arkansas La & Gulf__ Feb 6,890 3.811 2,226 2,307 10.270 6,272 2,612 1,412 1,224 1,116 458 364 3,436 20 
July 1 to Feb 28.... 56,964 21,987 24,381 12,062 87,307 34.716 , 8,158 12,535 , 3,547 1,856 27,930 12, 
Ashland & Western__ Feb 2,892 2,544 359 3.424 3,219 500 183 220 1,830 1,498 
July 1 to Feb 28..-. 25,993 22,506 5,317 5,410 33,213 29,814 5,198 4,159 3,278 2.493 1,670 1,057 14,723 12,086 
Ashland Coal & Iron. Feb 4,017 3,640 790 878 10.943 9,327 1,957 1,885 Bae | BAD wevese’ scsces 3,781 2,700 
July 1 to Feb 28..-- 28,658 32.508 8,142 777 87, 71,072 22, 17562 IBA. GLB ...... «...2. 29,523 22,014 
Ashi’d Odanah & M-_-. Feb 8.937 at — @naeen 7 9,057 2,659 1,580 1,073 996 ET sanase | dsbenu 2,832 7 
July 1 to Feb 28...- 68.979 Bigte. sdates 612 69,852 23,186 20,797 15,521 9,094 ee eee ere 20,429 16, 
Atch & Eastern Bdge_ Feb 6.759 6,568 2.366 2,471 10,101 9,331 102 DE. , dnsteh i, padens | Gectse., maaden’s genase L. Daadiaee 
July 1 to Feb 28--.-.. 63,644 63,063 23,688 24,569 96,171 ee Seer: CR” Lapkdad™” -sonene -.duewda > spawns neces 0 eebeie 
Atch Topeka & S Fe..Feb 4,519,189 4,006,079 1.646.983 1.469.415 6,643,192 5,923,093 1.026.214 778.590 1.057.318 _ 817,111 151,167 128,603 2,162,086 1700.15 
July 1 to Feb 28..-. 38,375,570 33.745.083 13,771,533 12,251,672 56.566.845 49,914,130 9,325,602 6.356.628 8.605.090 7,942,114 1134,708 1038.073 16,239,949 13,570, 
East of New Mex-- Feb 31,674 29,243 27.219 30,903 63,433 64.401 17,146 11,577 9.524 16294 1,152 1,495 19,384 18,384 
July l to Feb 28... 344,190 326.367 268,212 262.119 649,321 623,732 7,603 105.660 84.757 65,031 7,929 7.218 171,048 165.300 
Gulf Col & SFe....Feb — 573.771 — 687.424 —_ 194.740 210,028 844.384 958,535 223,409 161,694 152,585 132,636 25.713 21.809 390,435 ser BG 
July 1 to Feb 28..-. 5.751.427 6,582,422 2.036.994 2.018.930 8.311.193 9,030,118 1.668.606 1.334.493 1,253,168 1,420,048 192.661 162,187 3.105.604 3,066,167 
Pecos & Nor Texas. Feb 93,203 58,707 -689 24.140 — 115.747 86.564 (17:276 12,654 19.177 12.672 2,227 530 37,573 22,158 
July 1 to Feb 28.... 840,139 499.999 177.122 185,224 1,058,148 717.170 171,012 111,085 147.569 73,076 14.733 6.512 302,947 217.645 
Pecos River__...-- Feb 2,051 2,168 +388 1,4 3,728 3,916 2.602 2,416 897 403 104 85 1,247 1,851 
July 1 to Feb 28.-.. 12,351 13,680 12,410 11.076 27.137 26.938 14.462 17,505 3,819 2,069 412 16.360 12,798 
July 1 to Feb 28..-. 664.959 610,320 2245 =. 212, 950, 875,324 146.216 146.942 72,155 71,340 22,310 22,600 241,164 207,040 
Sou Kan of Texas-. Feb 85,143 46,759 17,026 24,977 _ 105.451 74.589 16.102 13,122 24.115 13.174 2,268 1,410 38;777 26,193 
July 1 to Feb 28..-. 842,412 444,167 157.505 176.709 py oo 646.794 125.717 174.786 101.350 Bene 7.567 330.659 230.703 
Total Company..Feb 5,387,782 4,902,842 1,932,946 1.787.498 7.215.788 1.318.892 996.783 1.272.512 999,239 160,072 2.679.124 2,130,378 
July 1 to Feb 28_.-~ 46,831,048 42,222,038 16,652,021 15,118,315 68800. $33 él 834,206 11,600393 8.197.980 10341.344 9.675.028 1388. #40 1244,569 20.407.731 17,.470.558 
Ariz & California Feb 9,648 2,918 4,246 2,944 15,681 6,827 4,262 904 1,243 GOR. Sceese : kheses 3,576 2.758 
: July 1 to Feb p SRK 58,686 oeeeee 27.116 eoceee 98,687 meeneee 24.166 wenrene 9,043 eecers) eeeeee ce eeee 30,857 ecececs 
eR SES Se A ee oy 4,309 3,505 1,225 591 119 TED. ictveat® tives 2,397 904 
OUR SE Pe Sekine. Beebas i Siense ) pidahes : Swesead 32,862 24.270 7.298 2,577 1,415 Co ee ae 19,256 15,518 
Grand Canyon___-_- Feb 1,901 301 15,080 11,854 42,868 32,995 4.429 2,164 807 289 448 534 10,371 7.667 
July 1 to Feb 28_.-- 2,542 1,558 103,508 69.146 162,594 116.584 47,099 29,641 6.957 3.206 2,711 2,455 81,567 57,537 
Texas & Guilf___..- Feb 22,571 8,281 3,241 2:015 27-060 11,521 5,575 3.682 1,806 933 119 68 6,594 3,614 
July 1 to Feb 28..-. 163,65 117.643 38,339 21,637 211.282 147.783 43,784 33,892 22,838 9.177 1,066 1,173 68,636 2027 
Atlanta & West Pt... Feb 48,039 40,216 31,571 28,515 86,693 76.261 11,470 9.769 15,341 15.896 4896 4.859 28,765 25,421 
July 1 to Feb 28.... 377,498 331.404 291,474 270.719 731.445 660,676 989.420 86.988 128.997 140.785 38,961 33.777 218,482 217.683 
Ati Birm & Atlantic..Feb 166,228 132,148 33,317 28,907 210.949 172,770 26,135 25,368 34.082 32,881 12,481 12,638 91, 
July 1 to Feb 28.--- 1,273,739 961,409 356.826 312,274 1,721,826 1,356,824 209,082 170.164 268,582 242,203 96.413 76.862 672.485 517,621 
Atlantic & Western-_~. Feb 1,150 1,200 173 114 1,494 1,480 311 105 45 L1G: cnesce senna 436 361 
July 1 to Feb 28.--.-. 9,442 5,547 1,426 1,124 12,300 8,046 1,812 996 453 2 eee ee 3,515 3,072 


Atlantic Coast Line.- Feb 1,872,160 1,652,602 664,261 573,663 2.709.603 


2,391,265 324,680 283,014 323.269 316.094 45, 969 _ 704,169 
July 1 to Feb 28._-- 13,415,595 11,815,196 4,453,838 3,839.637 19,249,961 16,883,189 2.623.819 2.336.471 2.751.452 2,416,299 327,591 284 5,863,220 5,551,361 


hin Ott... Wee oe pee a eee OMT ME ce ois: eae eh 1.200 453 
een oe on ae ae ae ee 4.997 3.549 
Charleston & WCarFeb 109.437 100.066 20. 560 136,166 125.356 21.734 21.495 15.899 14.520 3.258 2.468 38170 41.440 
july 1 to Feb 28..... 776.955 218,695 182.351 1,051,051 980.373 230.997 184/125 131.774 119.743 28575 19.771 338.569 346.885 
Col Newb & Laur..Feb 18.925 20.149 5,876 4.474 «225.897 «5,771 «4.834 «4.986 «836 3.346=Ss«d129'~*é«‘SSSCtC«43SC«<“C«‘«é ‘CT 
July 1to feb 28-... 119.708 115.967 61401 61.267 191-118 191.262 40.088 35.529 22,917 24.600 1.380 1976 63481 64.669 
Conway Coast&W Feb 1.666 3,972 1 1042S «1821—Ssi«4128——is«SSC*CW;SS eM ep 608 —«i,373 
Suly1to Feb 28.... 10.302 22.969 2571 2,060 13282 25468 4403 9216 139 164 <0. li 5.380 10,174 
dette’ -.c05-5. Feb 168,950 169.468 55.035 49.925 238, 753.696 90.008 29.263 5.92 41494 9.523 8617 110.803 92.094 
July 1 to Feb 38.... 1,395.684 1.330.396 580.706 © 499.285 2,074,453 1.946.897 259.190 366.394 310.346 275.936 77,771 66.348 799.190 783.487 
Lestagtes Term... Ved 373 372 100 93 514 a a. a a a 23 137 
July ito Feb 2s.... 240 2611 107 100 3Be2 4.067 1.989 584 314 1380 20. oll 1765 «1.942 
Louisy & Nashv...Feb 3.058.513 2.531.219 805.510 _ 761.488 4.115.839 3.518.846 734.063 _ 391.522 63.980 93.453 90.519 1.947.964 1.190, 
July 1 to Feb 28.... 25.17.65 21,961,355 7.207.781 6.865.265 34,486,458 30.723.241 4.340.247 3,399,733 5.404.580 5.386.443 725.816 666,09 10.346.747 9,831.1 
Lou Hend & St L..Feb 53.925 49.123 25.434 «25.089 86.556 79.149 14.629 15. 8,704 7.761 3.712 3.781 33.164 27.1 
July 10 Feb 38... 451991 SBB.7I0 ASS BUS TIA GBF.ID TST 182 66.081 60.788 30.390 28.161 247.008 219 
meaacas Feb 858  _—-1.270 763 — 606 en ee a A 1.064 
“july lio Feb 28.... 7.427 10832 8.186 7.83 16507 19.278 2819 1289 22%. 1.955 ww. li i) nn? 
Nash Chatt & St1-Feb (89576 687.687 | 182258 | 170.721 _ 909.281 928.256 | 116-435 | 164.054 | 198.902 | 168.656 55.551 37.908 SOLS 925.161 
July 1 to Feb 28.... 383.502 5.207.573 1.757.316 1.712.450 7.611.259 7.427.482 1.131.367 1.092.478 1.264.877 1.369.575 288.835 271.620 2.617.699 
NW of South Caro Feb 8.965 10-560 1474 1401 10.791 age dM Bay Ag aaa 
July 1 to Feb 25... 99.862 53,668 17167 14500 0.204 7OBTL © BOG9 | 14.G5B LAD a2 Sho 
Un Pt & White PI__ Feb 824 819 265 161 1,144 ~—«*2,084 1690s | Piet 513 456 
"july 1to Feb 38-... 7.390 7.301 3.302 1.902 11549 9.716 2318 27a V9 3.39 3.778 
Wash & Vand’mere Feb ‘1.430 671 5 1,430 > Fe tere 122.048 
ee ta 6 eestiSDCOCOSsCOR 5 8780 200) (La a 4H 101 | 7.8 
Atlantic Nor&Sou...Jan -1,231.—S—«1.862 519 416 1,852 2,294 453 «500 ° Uae 273 ~—«1.387 394 
ecm. 6etktteCi(ii OSC aC es ens es 
Baltimore & Ohio....Feb 4,952,823 3.789.895 _ 963.165 _ 842.911 6.166.605 4.955.670 819.570 666.902 1. 849.730 148, 222 2,325,332 1.902. 
July 1 to Feb 28.... 44,317,592 5.881.818 9.281.770 8.628.273 56.689. Qed 47:264-O07 7.28212 122. 5.675.359 10648.072 7.084.886 1185,427 1050.606 18.767.754 16.476, 
Clev Term & Vall_.Feb 57.244 52.698 11.315 | 9.952 87.342 66,706 15.568 11216 8.456 1541 1.476 36.795 32. 
Tuy tio Feb 38. SEAIG © SROB8E | «119-S1G «LILES GATS | GOOLE «LOGE ©«—«SURBD 100.528 eaget 12809 11318 sahomD eet 
Ohio Little Kan.Feb 13.825 10.49 .027S.16) 20.081 NG.GIL 3G 8.482] 21g 75S RAITT 
July 1 to Feb 28-... 121.111 108.407 64.447 «68.917 196311 187.419 42.298 «33.528 + 29.967 22.703 6412 «6,032 «70.845 «8. 
Rav Spen & Glen_- Feb 2,841 1,463 1,589 1,286 4,906 3,120 1,038 1,377 886 535 232 236 2,033 1, 
July 1to Feb 38... 27-374 17.68 «19117 15.649 BOu1BS9H37B GM LI 7.082 S17 1.82} BLL 1828S 
Navn ott at Feb 2.344 896 178 132 5.747,—(i‘iASHSC<‘i«‘z< SC (<té‘ TCOCdC(ié‘ eee 3,296 «L277 
Suly 1to Feb 28.... 19,734 6539 1835 1.332 51.947 17.172 6877 6120 4.968 1,837 80 ~~ 128 25,004 ~—«:10,026 
Staten Island.....Feb 1,714 1,199 12842 11.494 15.482 13.654 2093 2441 3.310 3130 313 273 10,227 : 
Suly 1'to Feb 38. == 13,472-—«11-789 «138744 «1H CLGDNS «Uae «17-487 «20679 2HBSG BOB aise 3.899 «987? Tae 
Staten Isl Rap Tr--Feb 31,126 29.026 —+17.490 «16.120 +-«50.303 «47.544 «2.287 «0 «4,388—S(«G176 «Ss 3.743 «= 532s—iAZSssCiTO CC, 
July 1 to Feb 28... 281.168 286.909 174,081 156.238 472,601 461.520 73,772 92648 43.785 41.108 5.605 6.896 180.703 179.3 
Valley of Virginia..Feb 6.668 8.237 4.609 -«s«4,655.«s«d12,840«—«s13,956 2,294 2282 enee- enna 461 4646517 
July 1to Feb 28-... 74.240 68.329 49,830 47.488 «136.116 127.144 +«« 26510 20.673 «6S i2i 3811 3.558 58.267 61.284 
Balt Ches & Adantic Feb 6.477 6.188 4.051 3.922 1.571 11.265 3511 3.302 1.20) ore Sak 5.729 5.515 
July 110 Feb 28..-- 73.762 66.983 S85P2 123 ITA MOIR) Sak 33.5a0 10652 108 4.390 3713 962 88.87 
Ban & Aroostook. Feb 217,641 +645 35,130 30,535 264.895 249.795 37, 47 0 , 3,049 2,682 73,786 ’ 
pameyuly 1 to Feb 28..... 1,378,774 1.418243 439,808 380.596 1,916,941 1.890.133 205.872 348.072 222.746 Zi3.5I5 2288 73.311 897.25 shoe 
bib Termiadl.-.-.: eee eee ee og, 1.435 1.327 42 Mae Ae a ee 563 
re eo ee ee. ee ee 14231 13478 36 364 807 8913 we wt 27s oat 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Aberdeen & Rockfish. Feb 
July 1 to Feb 28.... 
Adirondack & St L._. Feb 
July 1 to Feb 28 
Akron & Barb Belt._. Jan 
July 1 to Jan 3]..-.. 
Alabama & Vicksb__. Feb 
July 1 to Feb 28.... 
Alabama Great Sou-_-. Feb 
July 1 to Feb 28.... 
Ala Tenn & Northern. Jan 
July 1 to Jan 31..-.. 
Albia & Centerville. . Feb 
July 1 to Feb 28.... 
ART a 0 chic cig Feb 
July 1 to Feb 28.... 
Allegheny & Sou Side Feb 
July 1 to Feb 28.... 


ARB AION stink os ce Feb 
July 1 to Feb a 
Antoine Valley --.-.--. Feb 


July 1 to Feb 28.... 
Apalachicola North... Jan 
July 1 to Jan 31... 
Arcadia & Betsey Riv Feb 
July 1 to Feb 28.... 
Arizona & New Mex-. Feb 
July 1 to Feb 28.... 
Arizona Southern__--.. Feb 
July 1 to Feb 28.... 
Arkansas La & Gulf_. Feb 
July 1 to Feb 28.... 
Ashland & Western_. Feb 
July 1 to Feb 28.... 
Ashland Coal & Iron_ Feb 
July 1 to Feb 28... 
Ashi’d Odanah & M_-. Feb 
July 1 to Feb 28.-... 
Atch & Eastern Bdge. Feb 
July 1 to Feb 28... 
Atch Topeka & S Fe_-. Feb 
July 1 to Feb 28... 
East of New Mex-_-_ Feb 
July 1 to Feb 28.... 
Gulf Col & S Fe_.._. Feb 
July 1 to Feb 28__.. 
Pecos & Nor Texas_ Feb 
July 1 to Feb 28... 
Pecos R Feb 
July 1 to Feb 28.... 

S F Pres & Phoenix Feb 
July 1 to Feb 28.... 

Sou Kan of Texas_-. Feb 
July 1 to Feb 28.... 
Total Company _- Feb 
July 1 to Feb 28.... 
Ariz & California__ Feb 
July 1 to Feb 28.-..-. 
Beaum Wharf & T_ Feb 
July 1 to Feb 28.... 


Grand Canyon__-_-- Feb 
July 1 to Feb 28.... 
Texas & Guif____-- Feb 


July 1 to Feb 28.... 
Atlanta & West Pt_-_. Feb 
July 1 to Feb 28.-... 

Atl Birm & Atlantic. Feb 
July 1 to Feb 28.... 
Atlantic & Western_-. Feb 
July 1 to Feb 28_... 
Atlantic Coast Line. . Feb 
July 1 to Feb 28.... 
Augusta Beit___-.-- Feb 
July 1 to Feb 28.... 
Charleston & W Car Feb 
July 1 to Feb 28.... 

Col Newb & Laur--. Feb 
July 1 to Feb 28.... 
Conway Coast & W Feb 
July 1 to Feb 28.... 
Georgia _......-... eb 
July 1 to Feb 28.... 
Lexington Term _-. Feb 
July 1 to Feb 28.... 
Louisv & Nashv-... Feb 
July 1 to Feb 28 

Lou Hend & St L_. Feb 
July 1 to Feb 28 
Monroe__.....-..-- Feb 
July 1 to Feb 28.... 
Nash Chatt & St L. Feb 
July 1 to Feb 28 

N W of South Caro. Feb 
July 1 to Feb 28.... 

Un Pt & White Pi_. eb 
July 1 to Feb 28... 
Wash & Vand’mere Feb 
July 1 to Feb 28.... 
Atlantic Nor & Sou... Jan 
July 1 to Jan 31..-. 
Baltimore & Ohio... Feb 
July 1 to Feb 28.... 
Clev Term & Vali_. Feb 
July 1 to Feb 28..-.. 
Ohio & Little Kan_. Feb 
July 1 to Feb 28.... 
Rav Spen & Glen. . Feb 
July 1 to Feb 28..-.. 
Sharpsville _....-.-. Feb 
July 1 to Feb 28.... 
Staten Island_-.-.-.- Feb 
July 1 to Feb 28..-.. 
Staten is Ra Pad ig 
July 1 to Bene 
Valley of eaten, Sas 
July 1 to Feb 28.... 
Balt Ches & Atlantic. Feb 
July 1 to Feb 28.-.-.-. 
r & Aroostook. Feb 
Suy 1 to Feb 28..-.. 
Bay Terminal -_------ eb 
ima si, to Feb ines 


Bango 


TOTAL EXPENSES 


NET 


General Erp. FROM RAILROAD 


tnel. 
This Year Last Year This 
$ $ $ 


4,638 3,768 2,413 1,737 
32,146 26,686 16,269 11,177 
1,133 1,018 —25 120 
8,783 8,378 3,565 1,423 
9,831 7,260 3,491 3,421 
44,543 40,448 24,806 25,276 
86. 98,770 44,100 18,781 
763,364 800.796 367,018 252,644 
224, 191,060 104,858 90,752 
1,888,428 1,699,096 835.759 704,620 
2,670 2,707 4,886 2,985 
21,381 16,556 26,596 21,067 
1,542 1,532 1,350 249 
17,255 14,785 1,603 2,071 
1,988 4,758 12,237 1,431 
18,016 21,536 7.017 6.718 
3,187 2,307 407 179 
24,864 16,021 4,450 2.261 
103,845 93. 45,760 11,342 
822,994 842,110 419,517 308,981 
2,735 co ae a —641 
6,047 aa 166 
8,275 6,038 5,003 1,475 
53,146 34,486 23,869 10,271 
1,058 5 —448 242 
7,799 5,910 449 118 
45,137 19,983 40,238 49,865 
233,471 217,225 409,071 425,550 
8,031 8,674 14,438 33.526 
67,378 58,662 O31 896 
9,495 6,625 775 —353 
75.313 33,334 11,995 1,382 
2,963 2,766 460 453 
27,546 22,370 5,666 7,443 
7,952 7,094 2,991 2,232 
75,088 59.287 11,967 11,784 
6,031 4,568 3,025 —1,908 
53,564 40,709 16.288 —17,522 
1,080 2,914 9,021 6.416 
24.422 52,401 71,748 41, 
4,551,748 3,549,505 2.091.443 2,373. 
36,525,215 29,967,114 20,041,629 19,947,015 
49,644 49,954 13,788 14,447 
430.886 361,541 218,435 262,191 
824.791 — 681,615 19.592 276.920 
6,463,592 6,239,922 1,847,601 2,790,196 
80.483 50.677 35.264 35.886 
668.246 431,223 389.902 285,946 
5,142 4,989 —1,413 —1,073 
37.728 34,690 —10,590 —7.751 
63.103 58,757 54.595 45,933 
523.187 485.453 426.884 389.870 
85.192 56.731 20,259 17,857 
677.048 487,267 549 159,526 
5.660.103 4.452.128 2, ett 2,763,557 
45,325,902 38,007,210 23.264.410 23.826.993 
9.338 4,347 6,342 2,480 
66.068 ---.-- SRE naccan 
3.742 2-621 567 884 
27.983 19,691 4,879 4,579 
16.433 11,052 26,434 21,943 
141,283 95.805 21,311 20,778 
14,985 9,369 12,074 2.152 
143,531 89,994 67.751 57,788 
64.359 60,001 22, 16.260 
508.388 515.567 223,057 145,109 
172,386 _ 151,908 38.562 20,862 
1.315.737 1.061.979 406.088 294.844 
988 739 505 740 
7,206 5,321 5,093 2,725 
1,580,192 1,411,318 1.129.410 — 979.946 
12,108,692 11,074,235 7,141,269 5,808,954 
2.044 77 —1,360 160 
8,791 5,910 2; 2,022 
83,832 84.082 52, 41,274 
755.331 698.283 29.7 232,090 
17,853 19,034 8.044 6,737 
146.856 144,076 44,262 47,186 
1,201 2.964 620 1,164 
10,128 19,597 3,154 5,885 
192,826 _ 178,71 45.481 54.917 
1,502,844 1,559.1 571. 387.718 
528 307 —14 198 
4,069 3.907 —206 159 
2,962,499 2.408.752 1.153.339 1,110,093 
21,507,961 19,915,814 12,978,507 10,807,426 
62.511 57,233 24,045 21,916 
544,013 464.267 228.544 222.893 
1,471 1,801 243 307 
3,325 11,444 at 181 7.834 
634,308 — 716, tae 206.628 
5,485,428 5,569. ee 1,858,444 
4,029 8.703 3.620 
34.791 52,698 & 83 18,172 
1,768 777 —624 207 
8,388 7,361 2,761 2,355 
3,135 2,169 —691 —738 
19,799 20,873 267 — 11,196 
2,674 1,495 —821 798 
4.85 182 $683.5 1,361,463 1, 272,095 
38,923,507 31,262,022 17,735,557 16. are 
63,481 1267 23;860 7,439 
579.712 479.539 258.221 210,463 
16,111 14,749 3,919 1,861 
155.267 137,081 41,044 50,338 
4.433 3,979 473 —858 
45.766 35.689 4,386 688 
5,109 2,384 638 81 
41,057 21,289 10.890 4,116 
7,255 15.638 —1,772 —1,984 
135.450 140,762 2069 3,819 
34,841 35,470 15,461 12,073 
329.894 343.179 142,706 118,340 
9,726 9,952 3,114 4,003 
92,118 89,072 3,998 38,072 
11,574 10,648 —§ 617 
114,218 112,964 63,239 57,196 
150, 158,041 113,994 91,753 
1,162,096 1,249,011 754.844 641,121 
1,846 2.437 —$it. Lig 


12,409 





OUTSIDE OPERATIONS 

Gross Revenue Net Revenue 
Year Last Year — Year ae ern ce Year sane 
“1933 «2320 «738s — 894 
17.216 18142 —4.272 —5,470 
14.010 12,080 —22572 325 
1... lite te 
11,577 11.514 299 1,726 
38.946 39.390 33237 —5I9 
oie? «22k ike? © —90.8e8 
4 429 —158 22 
4,913 4,881 2,126 2,194 
“7.414 8.461 —1388 nr 
55,140 40.567  —7,.217 —6.653 
93.559 82,600 —35.749 —46.000 
eels 781219 —4i9e52 —aeerses 
“2.93 2811 284 192 
37.843 35.900 13.390 10,634 

18,844 29,640 8,997 17, 
188.469 239.467 113,034 eas 
39.900 37.320 4091 3,134 
540,657 508,587 130.385 99.921 


822 884 
For index to roads not appearing in*alphabetical order, but given under some other 


3 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ Ey $ Year Year 
180 190 2,233 1,546 
1,454 1,527 14,814 9,549 54 49 
30 40 i> 80 
156 394 3,409 1,028 3 3 
250 250 3,241 3,171 
2,095 1,880 22,801 23,395 23 23 
4,350 4,450 39.759 14,331 
24,851 33,170 332,167 219.474 142 142 
11,808 11,489 92,327 78,728 
90,460 91,796 741,027 607.354 309 309 
150 150 4,736 2.835 
1,050 1,050 25,546 20,017 38 29 
230 230 1,120 19 
1.840 1,840 —236 231 24 24 
51 51 12,185 1,379 
414 414 6.602 6,303 29 29 
37 38 369 141 
301 305 4,148 1,955 1 1 
12,330 11,368 10.857 298 
98,644 90,950 1,094 234.857 300 300 
: enews). some —641 
Scoubel 2 wipes ie ee 166 6 6 
791 471 4,212 1,003 
4,170 3,299 19,698 6,972 79 79 
95 93 —544 149 
762 746 —312 —627 21 21 
2.582 875 37,655 48,990 
13,830 7,000 240 418,550 108 °108 
odiiiehet? acuke 14,438 53-328 
asatbh! 2 weucae 531 206, 20 20 
401 132 373 —486 
3,214 663 8,781 718 61 61 
75 166 385 286 
750 801 4,916 6.642 22 22 
700 800 2,291 1,432 
5,690 6.400 6,367 5,384 22 22 
89 85 2,936 —1,994 
712 685 15.576 —18,208 33 30 
653 515 8.368 5-900 
5.184 4,126 66.563 37,102 0.35 0.35 
273,815 231.471 1,817,628 2,142,116 
2,132,874 1,627,205 17.908.755 18,319.810 7.458 7.458 
3,930 3,480 9,858 10,966 
28,535 24.635 189,899 237,556 227 227 
35,758 32.648 —16.165 244.271 
276,475 214.974 1,571,125 2.575.221 1,518 1,518 
2:097 875 33,167 35,011 
14,676 4,754 375,226 ’ 198 151 
208 119 -—1.621 —1,192 
1,619 3025 —12,209 —8,776 54 54 
54,495 45,933 
ee 426,524 389,870 257 257 
2.325 1,083 17,934 16.774 
15,476 8,873 335,072 150.653 124 12 
318,233 269.676 1.915.296 2.493.879 
2,470,015 1,881,466 20,794,392 21,945,526 9,836 9.790 
Bat. sacsau 6,321 2.480 
MS scoska SAGGG ~saceas 106 §=106 
110 450 456 433 
1,199 1,143 3,679 3,436 2 2 
- a 25,351 21,943 
] Soper 12.641 1778 66 66 
470 488 11,604 1,663 
3,840 2,826 63,910 54,962 96 76 
4,331 5,087 18,151 11,417 
650 30.194 188,706 16,641 88 88 
10,000 8, 28,562 12,862 
83,205 55,000 322,823 844 670 642 
17 17 488 723 
136 136 4,957 2,589 9 9 
95,500 90.000 1,033,910 — 889.946 
758,500 720,000 6.382.769 5.088.954 4.482 4.468 
69 64 —1,429 96 
578 580 +370 1,441 3 3 
4,475 4,100 best 37.174 
35,800 32,800 250.9 19 290 340 339 
780 780 7,264 5,957 
6,240 6,240 38,022 40,946 75 75 
100 80 520 1,084 
800 640 2,354 5,245 32 32 
2,083 1,122 43,397 53.795 
16,644 12.860 554.964 374.858 307 307 
11 P —B 189 
98 1 —305 52 3 3 
125, 119.832 1,060,997 989.741 
1,005. 958,661 11,958.520 9.758.170 4.599 4.387 
2,500 2,500 21,387 19,439 
20,000 20,000 210.670 088 199 199 
82 77 161 230 
672 aan 2,508 7,158 10 10 
21,971 271,613 185, 
165,471 160. 1,953,142 1,691, 1,230 1,230 
300 300 6,461 3,320 
2,400 2,400 43.013 15,772 71 71 
— 35 —656 222 
= 332 2,487 2,022 13 13 
100 —T766 —838 
600 800 —332 —11,996 40 39 
96 96 —9i7 692 
673 673 —2,530 1,117 17 17 
196.048 173,546 1.129.664 1.052.548 
1,521,049 1,373,116 15.795.355 14,283,515 4.198 3,992 
3,403 3,358 20,457 4,080 
27,225 26.869 230,996 183,593 92 92 
902 874 3,017 987 
7,217 6,994 33,827 43,343 To 74 
615 614 —142 —1,472 
4,926 4,913 —539 —4.224 32 32 
75 7 563 
1,200 1,000 —2,687 —2,792 
9,600 8.400 28,859 an 12 12 
500 3,500 20,959 26.16 
30 23,500 230,241 ,983 10 10 
780 750 2,333 3,252 
6,240 6,003 37.757 32,068 62 62 
1, 1,562 2,526 2.189 
12°300 12,500 181,124 144,617 87 87 
1,500 1,500 112.494 90, 
12,000 12,000 742.844 629.121 546 6514 
—498 —1,196 
oe 406s tCiaC(“(t*~‘~zaHSC(‘i 
system, see last page. 
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aes HENGES EARNINGS TOTAL EARNINGS MAINTENANCE gt ees TRAFFIC & TRANSPORTAT'N EXP’S 


ENGER tnel. Other Revenue Way & Struct Equipmen TRAFFIC TRANSP RTAT’N 
NAME OF ROAD Mi — “se a eee wae Ses ak ee “—— Last ear ThtsY ear TenY car ThisY’r LastY’r This Year Last Year 
8 3 $ 3 3 
Bayfield Transfer.._. Feb 377 134 7 372 380 
July 1 to Feb 28___. 2.408 4,357 1,865 1,081 4,360 5,589 6.808 str 6h aoe 3 i 3.353 3.49 
oa & Ouach Riv. Feb 370 Sh ake. enanee 967 1,091 119 108 49 ee a ae 398 309 
odye hy = oe Se REE eensre 7.593 7.469 2,709 3,074 1,200 tnt. Sc wads 2.005 1.646 
Beaumon or. Fe 5,619 4,235 804 605 6.958 5,016 1,544 1,154 , 231 
July 1 to Feb 28.... 48,713 38.700 «6.729 «5451 s«54.372 «4874816780 Bake stkel eC 
‘Beaumont & Sara Tr. Feb 1,768 SE a gi 1,768 679 669 ee ce es ee 125 550 377 
July 1 to Feb 28.... 15,404 GF © <cepee- <-0e00 16,154 6.819 6.596 2.730 1,269 153 35 1,000 3,766 3,085 
Weaver Penrose & No. Feb ews BG niga ales eee ete ie Cees rae ee mm: quel 
é Pte: «Be to Feb — 2.199 ...-0- ___ ea | ee ae aa ae Sew OP. inthe .. eer 
e pee, e 1,060 Dt) esieeik’: eccaae 1,060 1,907 270 ee Cline nebldily 
July 1to Feb 28.... 27:72 = 33.565 i. 2o02 77% «35 eR too PY ery 
Bellingh B & BrCol--Feb 11.145 10.903 4.924 «4.307 «18.068 17.109 8:193 3.6 3,263 3.392 214 15 6.087 5,522 
em = uly 1 t0 Feb 28... $3.90 79.183 47.427 97.531 16.64 153.983 97.501 22193 27.288 HAZE N47 1.282 S014 41.612 
eo ee 126.486 _ 151.829 11.670 11,144 24.240 18,498 487 96.517 63-461 
scbsaiiy & lebe k “Seg Saag ag gan ON? ‘MABB-ST9 107.706 69.673 1921650 135,500 4.002 1.28 | 628.337 © 802.721 
w. Fe a . ’ +110 a: a, ne oe | fe d 1,1 
sromntly 1 10 Feb 26... 6.032 31.600 8.887.021 96.703 98.168 5.349 5310 2208 «298k 2480 2oeo sho LTRS 
ernice & N W.____- an ee. ee 2.606 4.352 1157 738 ae Me 1,144 832 
j July L'0 eee? EP SIRE ae 18.424 10.220 = 29 a. ee an hee a 1 es 7 
essemet & LErie...Feb 224.954 170,969 17.172 16.653 _ 251.703 192.437 48, 37.157 99.850 85.880 6.605 6184 105.482 86,839 
July 1 to Feb 98... 4,875,648 3,810,259 "500 210112 5.171.528 4.063.096 487.318 36642 Bkoee? Peee sotoe aSl8t JB? tsi 
Ole Wi ko eek wos Feb 543 1,150 21 20 589 1,196 37 116 30 Dn Gchinc: estate 295 273 
July 1 to Feb 28.... 4.359 «4.696 226 202 «4,786 «= 5150S s«442—Ss«,097 * Eos) GP as spemeenes 2,254 «2,188 
BigSandy &Cumb...Feb 3.905 2.322 309 223 «4.277 «2.545 ~ Se erreraeers 884 877 
July1to Feb 28.... 33.204 25875 2386 2458 36.067 28.588 8101 6629 3975 6459 wl lt 8.488 —«72.916 
Birmingham & Atlan. Feb 1.056 —«i1.080 355 404 =«.733—St«—«*, 605 265 303 46 14 97 «157 895 880 
‘July 1to Feb 28-... 6506 9301 4.205 4,857 12582 15,289 2,374 2,259 340 370 898 1,290 6.924 7,205 
Birmingham South...Feb 59,087 43.835 «1366 «03.130 «71,527 «58.725 14.862 «14.222«14.652 «10.318 «=Sss48,s=<‘«é:~SC«R29QSCi«21229 
July 1 to Feb 28.... 434,107 301,441 15,402 28.317 -«536.757. 535.531 80.792 124.539 113,012 115318 1.090 699 196,769 188.041 
Blaney & Southern__. Feb 169 178 23 16 193 194 Bs drewvaadelent BS esead  Skbeta . coubee Oe: 3kGbeve 
July 1 to Feb 28__-.- 1,840 3,481 341 269 2.182 3,751 Ua” sSsacen Ma TS aesise  weWend cates eee SM etiwas 
Bly Bur & Miss Riv... Feb 470 te: wcukaee)~cacuean 470 672 29 267 415 a . Gaiehiasen -) 9 ce 276 825 
July 1 to Feb 28__-.. 4,638 Skewes > -) sconee 4,638 12,212 905 5,642 3,653 ee. Mate nadene 3,024 6,320 
ty liaereaneere. wae we ..... ..... 4.285 2,913 697 «275 339 304 100 10 © 41216 886 
Tavltwte ss... 2s Ae ww 36,669 635 5.157.740 27SK 3.213 BH 1089 STH GF 
Bodcaw Valley... .-- Feb 1,743 ES a 743 1.314 694 391 78 ae: hidéee ude 378 614 
July 1 to Feb 36.... 19.191 sibr3 pe ena 19:19) 19.873 «7.876 8.380 675 mi Bei “ence 4.110 5,133 
Boston & Maine.....Feb 1,849,119 599 871.279 _ 832.255 2.943.840 2.810.433 276.305 237.523 _ 450,090 35 636 33,884 1.520.842 1.406.743 
July 1 te eb Bee” ASAD ARTI 9 871228 9, FBt'Oa0 28°919:508 26-202, 187 3.505,022 3.000.949 3.502 Ios BOSE TTE Stoves SLETIG 12200 aes IL Bioceee 
Maine Central_....Feb 443.515 402,154 147.527 145.187 627.894 588.447 77.253 62.560 106.385 96.678 5.824 6.779 246618 242.541 
July 1 to Feb 28... 3,540:476 3,217,568 2,023,050 1.929.076 5.928.798 5.516.019 865.571 840.442 835.750 770.463 60412 58.482 1.988.706 2.002.275 
St Johnsb &LCh..Feb 17.136 12.521 5.803 5.947 24.923 20.653 5.841 5.615 241 319 +149 «=«138~S—«12.69SsC 
July 1 to Feb 26.--- 144.392 120.206 77.07% HOH) 739.781 23.82 62.159 95.80 1821998872 106.210 106.149 
Cian Feb 19.379 «15435 «= s«5.894 ~«=s«4,778 +«=«26,280 «21.287 «= «4.197 «4.981 «4.830 «5.018.-—si‘é‘i?:sié‘<i«‘éd:C(<«‘éa OCS 
July 1 io Feb 28... . 134°996 80567 70778 64548 215341 163.588 45.469 49.903 33.904 98 1366 1.048 78.450 67.610 
Sullivan County...Feb 25454 20.015 6612 6.328 34.306 28.349 1,97 1670 4.118 2655 106 140 13,962 11.378 
July 1 to Feb 38..... 194,904 154,696 97,455 90-410 309.196 260.568 33.452 30.327 «32.179 «28.364 +~«=««990-Ss«2.055.S«(110130 «96.209 
Vermont Valley...Feb 23,660 19,129 5954 5.958 31.713 27.116 1880 4.038 856 2269 498 it 13.364 10.949 
Suly 1to Feb 38.... 180,369 144,607 91.988 +©=«86.318 - 289.965 247.388 +«31326 © 36.031 32.682 «28.106 «= «844Ss«i069s«*102646 «88.443 
Washington Co....Feb 22.859 23.632 «=s«8.201«Ss«8.370 «33.276 «= 35.242 «= 4.912=s7,509«4,001.:S«s«3.093-s'i(‘i‘ ti 14, 16.790 
July 1 to Feb 98... 178.148 187.525 117,789 111.284 320, 324.865 64.692 87.226 30.910 41.814 2.761 2689 107,142 114.905 
York Harbor & B’ch Feb 259 316 604 515 863 832 107 See ARE, ig bore ea eens « 1 119 137 
July 1 to Feb 28.... 10,598 9.281 20.271 +«=«17,695 «= 31.818 «= «27.833 «9,069 s«69H sell 7% 104 10.991 + ~—«11.880 
BoyneC Gayl'd& Alp Feb 16,450 «17.069 -Ss«d249.—=ié<“‘z«wd«O7 «19,100 20,190 2.919.891 4.948 4,668 132):s—«i08h:—s'i(<ité«iBSCtC«* DB 
July 1 to Feb 28.... 134,342 125.365 115048 ~—«11,117-—«:163.249 «148.088 «23.861 «19,016 38.085 30.906 6.998 4.662 40.036 «30.310 
Bradford & West Pa__ Feb 325 ee acca 325 274 126 387 46 Bike, ibid 192 250 
- to 9 ec: ai — Siiieeoeedmmnennet 1273 © 3.371 370 (1303 «49-396 wee. Sack 77 «14,283 
Bridgeton & SacoRiv Feb 2.599 2.155 394 845 3.928 3.376 505 | 445 471 Mute. -sne. 1,958 1.743 
July 1to Feb 28... 17.306 16622 12.982 12,773 34.466 5.612 5.32 27339 2618 10. ll 14.470 «14.410 
Brimstone R & Canal_ Feb 8,052 ee cua 8,163 9.916 Cr.51 883 1,605 1, 972 1,952 1,048 
July lta Wed 26... lee G4 ww 65.298 74,661 5.928 11.868 12.099 5.655 4.358 11.899 10.415 
Brinson Railway.....Feb 8,044 2428 3217 1.063 12,081 3816 1,016 192 1.508 166 2««1M4:Ss(i(‘té HSC*«iz«C 
July 1to Feb 38.... 57,146 14306 23,784 8.725 90.878 23.548 11.03 2506 9.834 6.946 1.86 662 24.033 8.822 
Broohkay & PeariR..Dec 4,289 «4.908 527 513 4.971 5.667 1.308 2,014 97 169 159 2.322 «©2477 
July 1 to Dec 31.--- 28505 32136 3.648 2.205 32.66 35.289 9.147 10.32 1549 1631 6 639 16187 11.179 
Brookings & Peach O Feb SS pee. ees. mane a ee es Dt ttentencumeans “Udebinas “Sepete” cobalt |. area cn 
i wee. OM Ses TT ete7 Pt esaerac We ca af clas tee cee we. 
Srecheville......-.. Feb 478 662 244 404 722 1.067 338 20 ..-... ee. Sle 430 390 
July 1 Fob 3S. 464A] 28K 35H 7489 S788 BAB 2788 So 2864 2.366 
B t & Mid’t . Feb 19 7 44 48 454 646 686 1 Fe ca ER ee ® 2 ce ko 
rowsuly 1 to Feb 28..... 172 202 566 512 «8,067—Ss«iBSS:t«‘“<| C204 SCéd«SSA|C(‘ié«étkMQC@wn in a... 
Bucksport & Elk Riv-Feb 2.573 gOS SRNR 2.573 950 80 eRe Sameer peneiaamtes. 25/5 365 
July 1to Web 25..... 16477. 1388. liste rose 16.537 «13.824 +«=«i904—t—i‘«éS*SD 108 a. So 3.141 3.254 
Buffalo & Susq...._- Feb 111.683 164.589 10.79 + +—=«12.938 «128.788 «183.132 30.501 27.511 62.758 56.171 2.267 75.137 88.231 
July 1 to Feb 28... 1,334,805 1.386.085 153.107 137.587 1.543.562 1.542.796 274.505 261.790 451.602 359.705 17.168 19.827 614.819 590.083 
Buff Attica & Arcade. Feb 1.918 2.243 337 517 2.759 3.269 «3389S «2,427 544 4«=«132sti‘(<‘éaT:*Ct«é«‘ A BSCdC 
July 1 to Feb 28.--- 17.988 18.718 5.106.653 77.980 3.519 10:28 11-656 1856 303 AZ NSA 
Buff Creek & Gauley. Feb 1,082 —1.118 154 129 -«41.268:~Ss«W 2D 159 1 ease 22 
July 1to Feb 26.... 9.272 -«—«8.075i(‘z“w“t~SC«d;wSOSSCOC«d‘CdCACSAC (‘tes LA oe 55st 
Buff Roch & Pittsb_..Feb 581.664 402.407 58.901 56.182 655.633 470.759 43.974 36 067 9. 7, 
July 1 to Feb 28... 5,077,520 3.911.252 665.375 603.717 6.016.268 4.704.844 626.310 594.809 1.236.418 LIAS73 733 6A Lees 1421-001 
Sure FyBroweChesFa> 3 1,839 146 164 3.240 ~—-—_2,060 534 c.f 503 
een. oh om we 18 3238 28 sie 2te 2.353 a a 
euder Gomnthés-. Feb 5.657 «5,754 216 153 5.873. «5.907298 OtCi«iBtC(i‘ii CBA] 2.583 2.75 
wejuly to Feb 28.... 43.181 36.273 2400 1.422 45.960 38.010 17.250 5.014 Wak 6018 So 16.07% 10-030 
Butte Anacon& Pac_.Feb 81.351 91,717 5.173 6.134 91,565 104610 6.982 8891 17 201 ‘667 1 43.106 43, 
uiJuly 1 to Feb 28.... 702.852 772.156 68.215 65.849 816519 900.016 75.636 of.667 160.017 154.773 4408 3 3 333.289 364.46 
Sess Genet... Feb 72 2s 990 1.350 2376 4.300 1174 1.145 
mteuly lt) Feb 38... 103770 95610 18.594 20118 «1280354 «120.087 «14.698 «11.394 «12.692 14.015 Ss 760«sG18 = 34.527 31-105 
Cache Valley......-- Feb 34 183 16 16 81 a ee Bec Be Senta “asec: inches | ee 
July 1 to Feb 28_-_.-. 1,283 2.195 163 178 1,717 3,344 566 "780 560 "478 ewe esr “7.420 “028 
Caldwell & Northern. Feb 3.074 2.410 592 317 «3.773 ~—_2.819 , ’ 
July lto Feb 25-... 23.223. 17509 «&362,—s—“‘ wT SOt«2d;SSGOD«=Ss«639—S—«*7-G IL 4.365 5.276 327 11708 9.086 
1 Ha eS oe et laa e ae ‘ , 259 [ «Ua oe ro 1, J 
poy ge nate <i kes Aptana es fe ey 28OCAIL «8.908 2s i 11074 ©—- 8.946 
ES eee: 2 Re Se 619 640 120 BS waceck tiindeces: Besike sidele=piteesee 2 Swublbes 
ree om Tet Sweet, Sout — ee a... ee a Se 
Canadian Pac Lines in U S 
Abbottsford & N E. Jan 1,879 2,606 272 295 2,264 2,994 432 272 Be Xie’ Me Beeeds Stews 795 732 
July 1 to Jan Slhainta 15,818 16,687 2,144 2111 18,566 19,568 4,625 on 21 os 26 271 “3,901 “4,393 Pe Pgs 
Can PacRyinMalneFeb 85.224 «89.115. «22,659 «18,493 «114,309 «115.248 14.618 13. ; 
Suly 1 to Feb 28.... 452.055 434.787 169.982 152.418 682.047 641.973 162.323 25 850 113.788 128 00 3H 31.499 a0a.Ast 305.57 
Duluth SoSh & Atl Feb 145,121 128.551 «55.496 «53.618 213,702 «195.620 29.587 29. ; ; 
July 1 to Feb 28.-.. 1.367.737 1.052.285 660.407 elZ54 2.144.772 L7TeAlS 324.541 278.167 232.710 218817 72:38 348 730.208 ex3.788 
Mineral Range....Feb 60,423 56.818 (1.484 63.208 60.742 10.5 : 
Minn StP&SSM_Feb 592,408 557.923 163.801 148.393 926.775 763.478 84. ; ’. 
mS tered 25 7S 5.RET989 2400876 ZOOS 1050 TD 8.502406 aB0.ti> 916.522 1.013.838 914.034 198/20 156456 2.901.791 2.549.743 
Wiscon Central. Feb 544.313 414.258 . 70.034 81.661 648.115 531.531. 57-119 45, 
July 1 to Feb 28... 4.281.712 3.592.366 1.005.531 1,046,998 5.610.692 4,959,105 710.02 s@8-on7 TST 628% 179.64 196.680 1929.144 1.813.096 
Newp't &Richford. Feb 10.668 |-9,211=S'*s«s2.5610—s2.645—Ss«15,986 «= «12.407 MB Bence “Abels , 7, 
July lto Feb 28... 79.121 67,823 35-160 33.768 121.331 ~—«:107.388 a8.4K3 28.142 10.007, 9.982 ase ee 88.697 83.61 
Ca oli & N pee, Feb 20,430 18,620 5,432 5,117 27.153 25,156 , ° ° ° , 
‘ wey 1 to Feb 28... eas 144,620 62,818 52,343 235,913 209.467 on a — a a 3.169 a ro 
Carolina & ‘Western... Feb 647 822 44 35 695 — a ef ere ee) oe oe 
July 0 Feb 98.... 5189 «5.625 272 15 5.862 6321 1433 an = 679 i & BS ab 3.562 1.08 
, Clinch & Ohio... Feb 91,193 10.386 7.879 5,488 101, 16.906 11, . ; . : 916 5 
Carl Sct to red 28. «SBSS4D «BABS «—«OILBEL «eae C1 At 87 99 1tek 14.328 25.402 ‘ork Gals 14139 Al 
Clinch &OofSC.Feb 5.878 -.-2-. —. Me ee MER kc MR eae ee 2 ib nk. 
wr July 1 tb Feb 28..-.- 12,088 = --4:-- An, . sseuke de2 eceees a —as 5481 frees oo vo pt =| 
I dia: -ecce Feb 12,341 16,255 1,894 1,548 14.8 12.457 ’ , , > : ’ 
Contrary 1te Feb 38... 112174 899 16895 15006 134,872 106.074 33.996 9 2% ss 4731 4.564 peste. aay? 
19. 187, : 238°": 661598 «+: 64.97 
Central New Englans. Fev 180,188 157:786  —_ 20.673 9.989 214, 78 87,624 12 Sree hae ys fim 


w 


July 1 to Feb 28..22) 15631069 1,314,026. 231.011 225,312 1,964,867 .1,632,680 333,365 264, 
For undex to roads not appearing in alphabetient order, but given 


under some other system, see last page - +--+: - 
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» APR. 1910.) RAILWAY EARNINGS 5 
es we EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of “— 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year Thts Year Last Year Year Year Year Year This 
$3 3 $ $ 2 $ ¥ ¥ g $ $ $ Year var 
Bayfield Transfer. _.. Feb 1,680 he ee a CO eee 23 os eh a —187 
hes 1 to Feb 28... 12,522 Gens. RSE mT cca a a a ee 186 1sy . -6.3 —1,263 15 15 
Bearden & Quach Riv. Feb 793 695 a. ae Jeet. ociee ~ ae ee 40 25 a 371 
July 1 to Feb 28.... 7,818 7,299 a: eee eedceta. .csdeals -eeebee » wuaene 320 200 —29 14 14 
Beaumont & Gt Nor_. Feb 4,446 3,705 eee! SMe | eee | ful ees... wa 300 85 2,212 1,225 
July 1 to Feb 28.... 40,758 30.655 SEs 5 WBA i. ecekk) ft cet eS - owe 1,992 680 14,620 14,411 33 33 
Beaumont & Sara Tr. Feb 1,454 652 ea? 2 eee Cee ee eae 34 12 279 15 
July 1 to Feb 28.... 12.867 6,970 a fa ae: a Po ee es 72 3,287 —222 22 22 
Beaver Penrose & No. Feb in? Yutees. 5 fee Or cde. ) ccdece:” ~~ ‘eclne oolwaiel oA et: \.-waalges “TEED. - Pahoce 
July 1 to Feb 28.... 2 se Soe WEE su cceakes | cedaee (. -dcuegelD poseabe® (nus laos ae “Thee —§009 ~~ ...6 ee 
Bedford Stone. _-.--.-- Feb Cr5,288 1,786 a i e-em See © 297 241 6,051 —120 
July 1 to Feb 28...- 7,287 15,622 eae Rees. Las. SEA ca 2,487 1,932 17,951 16.009 2 2 
Bellingh B & Br Col_. Feb 19,207 13, ee. eee Ss wedakel. oct. setae = <a 1,290 1,100 —2,428 2,012 
July 1 to Feb 28._.-.. 128,129 102,211 eae S| SS eS ee ees 9,400 8,800 23,115 22,922 61 60 
Belt Ry of Chicago. -_. Feb 140,112 ee en ee Tbe” CC ee he lee 5,000 4,250 —18,626 48,942 
SS. See Ma, “SERS... TeROle Vaeen  “Csemee 6S ..cuc. |. eR ae 40,000 44,500 346.931 488,364 21 21 
Bennettsv & Cheraw. Feb 2,892 2.928 a * i Cane Ne eer 126 85 4,712 3,096 
July 1 to Feb 28.... 25,885 25,229 ee... Ae. eeumec’. cudletell | sedehan- - scones 690 550 30,128 13,388 34 27 
Bernice & N W-_----- Jan 3.153 2,234 weet! “Ge ..cdewe:: codtiies - oveeus.. sede = Sane» sees 47 2,117 
July 1 to Jan 31..-- 23,568 11,199 ee ot ak k cod tl weech sd) osmiee 2. TORR) ‘Senae —5,144 —979 26 26 
Bessemer & LErie...Feb 268.386 222.893 —16.682 —20.455 ------  _----- 2 ceeeee 0 eweeee 6,000 6,000 —22,682 —36.455 
euly 3:00 FeO 26... Zysee! Bdeolas BAaeee VBITsO. . nnksew fecha) cudddo? -  codeey 81,210 67,000 2,348,250 1,610.37: 201 201 
OR PiGaite ss dancns Feb 398 723 _——, th weeds © salad cain? an 26 23 165 449 
July 1 to Feb 28__-- 3,897 3,889 Se SES |. esdsde cSt sata - «ale 195 191 693 1,069 21 21 
Big Sandy & Cumb_-_. Feb 2,106 2.230 ae + Se codes codlier sete. * «ean 85 83 2,085 231 
July 1 to Feb 28... 22.780 21,888 Ree Ge tee, je chant -.nwkel. ~ Son 682 664 12,604 6,035 17 17 
Birmingham & Atlan_ Feb 1,689 1.761 43 ” ee OO: ties 167 167 —41 —323 
July 1 to Fep 28__.- 13,415 14,384 —832 83 93 83 93 1,242 1,242 —1,991 —294 22 22 
Birmingham South_-._ Feb 667 47,94 re > eee Ck ee eee. 1,618 2,000 10,241 8,777 
m July 1 to Feb a... sioos7 445.791 ty onttte adbee - ncbueer? » .veeee 12,691 9,807 113,968 79,932 25 2 
Blaney & Southern_-__ Feb 521 417 lO oo a ae ee | le ee —328 —222 
July 1 to Feb 28_... 4,262 6.271 ll ee ee aa —2,080 —2,519 16 13 
Bly Bur & Miss Riv_- Feb 27 1,491 ~~ le nr a ~ eee 66 32 —424 —850 
x! July 1 to Feb 28... 7.960 1sote wae =A def TE een. cae 535 256 —3,666 —3,956 20 20 
Bly Leachy & Ark So_ Feb 2.775 1,853 SSS lO ee ee ee 50 50 1,459 1,010 
July 1 to Feb 28___- 21.481 16.278 ae.» MD weds: 5c es 400 400 14,788 9,717 37 37 
Bodcaw Valley_--_--- Feb 1,276 1,576 et a lil” «= ww er 17 17 449 —279 
July 1 to Feb 28_... 13,387 16.125 ES eA ne eee 143 143 5,660 3,604 15 15 
Boston & Maine ___-- Feb 2,362,640 2.129.184 — 581.200 30,078 27,089 1,013 2,506 — 181,766 1721 400.447 530,034 
July 1 to Feb 28__.. 20,412,711 18.719.160 8.506.796 351,536 343.048 54.053 78,211 1,398,644 1,171,469 7,162. 6,389,768 2,242 2,242 
Maine Central_-___. Feb 455.431 — 426.314 _ 172.462 5. 1,403 1,289 1,111 35.993 31,961 137.759 — 131.292 
July 1 to Feb 28... 3,926,748 3,851,282 2,002,050 1 146.361 130,182 23,036 19.426 285,389 249,147 1.739.697 1.435.016 931 981 
St Johnsb & L Ch__ Feb 19.053 18.390 — _—— ee ee ee. 912 874 4, 1,388 
July 1 to Feb 28___. 176.731 171,221 eee. See cca: =}. we C+ oe 5,919 5,477 57,131 47.133 125 131 
Somerset _.__...-- Feb 18,517 18,437 Se: “ee ssagkn node wel . eaalee 89 130 7.673 2.720 
Juiy igo Web S6.... 66146 156550 O01 708 i. (WI) MSI ONS 725 782 49,469 255 93 
Sullivan County-_-_ Feb 341 16.027 ee ARR 0 fa te ARS 2s 3,100 1,100 10.865 11,221 
iain k... el eee ee ee SS 20,300 8,800 106.584 91.968 2 26 
Vermont Valley... Feb 24,063 17.573 Sl eer ae a 1,400 1,000 6.250 8.542 
July 1 to Fed ess eees i: Gee. pemeee. OB ieee fa a a 10.100 8,000 109.442 82,323 24 24 
Washington Co-_--_. Feb 24.093 519 Pe) SMES codbks onde -welaee © Sdeea 268 244 8,914 6,477 
July f to Feb 28_.... 212,779 B58 en) 0 SE. clk | toda f] —welbne . \ cies 1,911 1,743 105.317 70.081 138 138 
York Harbor & B’ch Feb 227 181 i ae ee ee 85 85 551 565 
July 1 to Feb 28... 20.415 18.915 ie > Se. 7 meee Se Saeereeey 680 670 10.722 8,247 11 ll 
Boyne C Gayi’d & Alp Feb 15,092 11.817 ee. : ee. ssches, «sake ~sade sole 1,000 1,000 3,008 7,373 
July 1 . Feb 23... 115.405 91,092 won owtigte cote th eels (aubeee 8,785 7.785 39.058 49,210 92 92 
Bradford & West Pa__ Feb 366 649 et <i nuda» cde --sellie |. oases 8 10 —48 —375 
July 1 to Feb 28_... 1,519 2.721 - a ao ee 64 80 —310 569 8 @ 
Bridgeton & Saco Riv Feb 3,092 2.777 C—O .lc lr EN el Oe 50 50 785 549 
ait... Gee mee: ee Oe I. St. SS Se 400 400 10.063 9707 212i 
Brimstone R & Canal. Feb 4.765 4,664 0 IS Se ee ee ye 84 166 3,313 5,085 
July 1 to og Bias 31,169 34,325 ME ORDER. Sr aeccee | sae pba —261 677 705 33,450 39,369 7 8 
Brinson Railway ----_- Feb 6.973 1,987 Se awe eh eee 300 125 4,807 1,704 
July 1 to Feb er 51,496 20.322 Dy. <.' SR ES. wottecs, cosmed i icebiblsea>> ~eanel 2,400 790 36,982 2,435 72 Ys) 
Broohkav & Pearl R__Dec 4,669 5.143 et fe er ee a eee ee 27 29 174 494 
July 1 to Dec 31_-_-_- 31,501 25,419 ER Seer ee ee SPs ee 165 166 999 9,702 23 23 
Brookings & Peach O_ Feb eee | RE eee eS ee eee ar WO.  -sttaw 
July 1 to Feb 28.._. ESE: Sh, ~nsbeg. esaeeee © oodiebt? Reasene.. >see .. «Sede 1.308 iwak os 
Brooksville____-...-. Feb 14 — | Oe ee SR 18 15 110 268 
July 1 to Feb 28__-- 983 9.or2 |e eee eo ee ee 144 120 967 575 10 1 
Brownst & Mid’ town. Feb 1,218 563 OR ee ERR: eee =f gS eA --ceie 15 15 —T778 68 
July 1 to Feb 28___- 7,184 9,950 ee RAE 5S wn kcce. > |. <uaeed f? Cecbiesl ie sehen 120 329 762 —1,671 2 
Bucksport & Elk Riv. Feb 411 395 Sle eee eee 157 146 2,004 408 
July 1 to Feb 28_... 5,155 4,363 Sees. SR Ci wcghew tS jeden «=~ +c: ~aalies 1,216 1,094 10,166 8.366 8 8 
Buffalo & Susq-_---.-- Feb 177.825 ce. a> Fe —62 4,000 4,000 --53.098 1,827 
July 1 to Feb 28...- 1,420,693 1.286.560 122,869 ee ee —233 —842 32,000 32,000 90.685 223.393 361 372 
Buff Attica & Arcade. Feb 4,342 3.451 WM, io OE ae | wnat Deeieea ese 100 90 —1,682 —272 
July 1 to Feb 28__-.. 25.637 27.279 Mme: 22 * QM sc aspen: 9 bse eee ee 800 720 1,552 1,520 27 27 
Buff Creek & Gauley_. Feb 1,286 1,131 . = Teer <5 ge See 100 80 —118 39 
July 1 to Feb 28___- 9,571 9,376 i ti Reena Sr 25S ae 800 640 763 —319 8 8 
Buff Roch & Pittsb...Feb 407,985 | 344.251 — 247.647 997 882 63 —77 15,000 15,000 232,711 111,431 
July 1 to Feb 28.... 3,686,560 3,316,217 2,329.708 11,284 9,586 701 326 106,000 120,000 2.224.410 953 566 567 
Burrs FyBrown&Ches Feb 1,697 1,830 Se 3) ES nnidan | «oseihhd ~abliel? <li 50 24 1,493 205 
July 1 to Feb 28_..-. 15,994 12.697 5 Gist a_i 400 197 1777 18,897 11 ll 
Butler County-_----.-- Feb re 4, lS meee Ok ee 62 43 —1,583 1,129 
< July lto Feb 28___- shoo aie ee. <=) SOE). Anke: . oc Gee Swe 496 346 —5,365 10,189 33-20 
Butte Anacon & Pac-. Feb 70.553 76.410 FS 8 83=6—aae eee ee me 2,000 1,500 19,011 26,699 
July 1 = Feb 28._.. 589,587 625.660 ee [1  «<npee> > ~<aRRS wagepe.. - omnes 16,918 14,129 210,013 260.225 46 45 
Butte County_-_-__-- Feb 6.412 6,341 — a ll er eke eee 242 222 —4,278 —2,263 
July 1 ~{ Feb 28__-- 76,055 72,289 XS Sh ee ee ce ee ae 2,083 2,043 50,215 45,794 31 31 
Cache Valley-_------- Feb 581 596 2) migass., - alae ~ <aiew. = Bice 8 8 —508 375 
July 1 to Feb 28___- 5,667 7,917 i jaa: > Seay 66 66 4,016 4,631 10 10 
Caldwell & Northern_ Feb 2.998 2.642 a ne mer <" cane ee ee ee 75 75 699 102 
July 1 to Feb 28___. 28,274 24.866 Oame..¢ ~SER  --nccn) ~<a eR; SoS 600 600 L731 .. -3395. 3B @B 
Calum Ham & S E_-_. Feb 4,136 2.858 SS oe ee SE oe eee eee 980 1,143 
July 1 to Feb 28__.- 29,229 22,098 7 a! a eee ae | ee a. ~ esti 6.413 6,569 5 5 
Calumet Western__-__ Feb 120 226 —: Sa wale cvs ~<a - ool 586 709 —86 —295 
July 1 to Feb 28___- 3,023 2,406 Oe = 2 Se ks +R eee ce 3,952 3.446 —1,494 —582 3 3 
Canadian Pac Lines in U S 
Abbottsford & NE. Jan 1,459 1,151 ine ae a ae 107 79 696 1,763 
July 1 to Jan 31____ 11,748 11,095 CAee. .+ BME «) --raaocs  --penee eines cobs 650 626 6,167 7,846 15 15 
Can PacRy in Maine Feb 93.083 110.848 ok Se ee eee oS ae. rhe ee 5,000 5,000 16, —600 
July 1 to Feb 28.... 639, oa 614.542 ek . 2. -<sss) -—eMe cee. oon 40,000 40,000 2:313 —12,568 . 232... 233 
Duluth So Sh & Atl Feb —158,9 154, 54,781 4,438 3,578 —707 —573 18,000 16.000 36,073 25,041 
July 1 to Feb 28... Rikiy 1,303,625 »890 6,294 884 6.381 8234 152,146 133.783 525.125 347.270 613. 593 
Mineral Range----_ Feb 60.874 59. et ee i. wat | | Oe eee” oe 1,322 3,200 1,010 —2,340 
July 1 to Feb 28.... 489,294 458,574 Share .- SOMO. -sheesc. *hdeers ~Siee. <alioe 29.703 27.413 52, 65.266 . 127. 129 
Minn StP &SSM_Feb 587.887 516.917 238.888 16,314 13,174 —4,108 725 46,369 54,365 188.410 192,921 
July 1 to Feb 28.... 5,167,785 4.616.838 5,227,394 253,437 1667 103.513 76,444 591,965 590,909 4,738,942 3,261,123 2.494 2,394 
Wiscon Central_._Feb 435,410 409.511 212.705 4,638 4,387 551 7 32.873 29,346 180. 92.681 
July 1 to Feb 28.... 3,724.385 3.330.284 1.886.306 42,570 43.780 5.697 3.430 238.427 235.296 1.653.577 1.396.954 1,029 1,130 
Newp’t & Richford_ Feb 14,697 20.755 i 7. > Shean) Sccmane aero y 500 500 738 —8,848 
July 1 to Feb 28... 147,148 121,754 (ee 0 Re ee oe es 4,000 4,000 —29,817 —18,365 21 21 
Carolina & N W_..-.-. Feb 18,058 16,421 oe + nt -—ategs onsteal) sseess.  aanees 880 833 8.214 7,901 
July 1 to Feb 28... 150,028 135.569 S50: Tawa. <spete « - pie: co edine.) abe 7,040 6,666 78,844 67.231. 110 110 
Carolina & Western... Feb 477 507 RS ae ee a a ee 14 12 203 421 
July 1 to Feb 28...- 4,580 3,824 SR eS ae ee ee 103 00 1,179 2.397 1 .8 
Caro Clinch & Ohio--_. Feb 69.018 24.676 6 ES So ecgges:) <Sgineas eSRREet |“ Gaeens 4,000 1,200 665 8,969. 
July 1 to Feb 28... 460.640 122.896 , 2 Sa > Vee ee eye +500 9,600 210,179 —7,014 225 184 
Caro Clinch & O of SC_ Feb (i See RR RS PR Se A 150 ~UeCad 1.9065 i. .28- 
July I. to Feb 28.... EE SL. coin. «steel  <SnRMS .. onteee~ Gates 450s -&tu-3 oh ee 7 «s-- 
Central Indiana__._. Feb 15,294 4,539 Si LS i -cneee? ones - -atigea.  ~<baele 1,341 1644 —1.756 3.422 
July 1 to Feb :28.... ee 131.252 Tae. Oe  <teaSe Sc Rae lf 11560 11,085 9,933 36.262 127... 127 
Central New England. Feb 3,653 103, A ee ss oenene:, cnmmna. > Seeene: 2 odeeee ll 5,606 89,594 78.157 
July 1 to Feb 28.... 1, ee 510 1,031, nn. ; Ge. gedhnd>,.. sRebte? datete «nein 44,800 779,357. .5F3.106. 278. 294 


600. 57.000 . 
.For index to roads not appearing in alphabetical order, but given under some other ‘opetem, ree last page 














RAILWAY EARNINGS 








NAME OF ROAD 


Central of Georgia... Feb 
July 1 to Feb 28... 
Louisv & Wadley... Feb 
July 1 to Feb 28_... 
Wadley Southern. . Feb 
July 1 to Feb 28..-. 
Wrightsv & Ten__. Feb 
July 1 to Feb 28.... 
Central RR of N J__.. Feb 
July 1 to Feb 28.... 
Central RR of Pa___. Feb 
July 1 to Feb 28_... 
Central Ry Co of Ark. Feb 
July 1 to Feb 23.... 
Central Vermont_____ Feb 
July 1 to Feb 28_..- 
Centralia Eastern... Feb 
July 1 to Feb 28..-.-. 
Charleston Term Co-_-. Feb 
July 1 to Feb 28_... 
Charlotte Har & Nor__ Feb 
July 1 to Feb 28.... 
Chattahoochee Vall__ Feb 
July 1 to Feb 28_... 
Chattanooga South_. Feb 
July 1 to Feb 28.... 
Chesapeake & Ohio___ Feb 
July 1 to Feb 28__.. 
Chesapeake Beach. -.Dec 
July 1 to Dec 31-.-.- 
Chesapeake Western. Feb 
July 1 to Feb 28..-.. 
Chesterfield & Lanc_. Jan 
July 1 to Jan 31..-.. 
Chestnut Ridge_____- Feb 
C July 1 to Feb 28__-. 
Cheswick & Harmar _ Feb 
July 1 to Feb 28.... 
Chicago & Alton__.-- Feb 
July 1 to Feb 28... 
Chic & Calumet Riv... Feb 
July 1 to Feb 28_... 
Chic & Ill Midland__. Feb 
July 1 to Feb 28... 
Chicago & Ill West.. Feb 
July 1 to Feb 28.... 
Chicago & Nor West-_-_ Feb 
July 1 to Feb 28... 
Chic St PM & Om-_- Feb 
July 1 to Feb 28... 
Macoupin County... Feb 
July 1 to Feb 28... 
Pierre & Ft Pierre_. Feb 
July 1 to Feb 28___. 
Wyoming & N W_. Feb 
July 1 to Feb 28_... 
Chic & Wabash Vall__ Feb 
July 1 to Feb 28__.. 
Chic Anamosa & Nor. Feb 
July 1 to Feb 28.1... 
Chic Burl & Quincy-__ Feb 
July 1 to Feb 28_... 
Quincy Om & K C__ Feb 
July 1 to Feb 28...-. 
Chic Cinc & Louisv_-__ Feb 
July 1 to Feb 28..-- 
Chicago Great West_. Feb 
July 1 to Feb 28.... 
Chic Indiana & South. Feb 
July 1 to Feb 28._.. 
Chic Ind & Louisv__. Feb 
July 1 to Feb 28__-- 
Chic Memphis & Gulf_ Feb 
July 1 to Feb 28__-. 
Chic Milw & Gary___. Feb 
July 1 to Feb 28__.-. 
Chic Milw & St Paul__ Feb 
July 1 to «eb 28... 
Chic Mil & Pug S’d_ Feb 
Nug 1 to Feb 28... 
Tacoma Eastern __. Feb 
July 1 to Feb 28...-. 
Chic Peoria & St L_._. Feb 
July 1 to Feb 28-_... 
Chic St PM & Om___-_ Feb 
July 1 to Feb 28_.-. 
Chicago Southern__-__ Feb 
July 1 to Feb 28_.-- 
Chicago Term Trans-_-_ Feb 
July 1 to Feb 28.... 

Ch W Pullman & Sou_ Feb 
July 1 to Feb 28__-- 
Chippewa Val & Nor_ Feb 
July 1 to Feb 28_... 
Cimarron Northwest. Feb 
July 1 to Feb 28... 

Cin Bluffton & Chic__ Feb 
July 1 to Feb 28_.-- 

Cin Flemingsb & S E_ Feb 
July 1 to Feb 28... 

Cin Hamilton & Day. Feb 
July 1 to Feb 28...-. 
Dayton & Union_-.. Feb 
July 1 to Feb 28.... 
Hamilton Beit_ -_-- Feb 
July 1 to Feb 28.... 

Cin N O & Tex Pac__. Feb 
July 1 to Feb 28...-. 

Cin Burns & Cumb_ Feb 
July 1 to Feb 28...-. 
Harriman & N E_-_-_ Feb 
July 1 to Feb 28...-. 
Clarendon & Pittsf'd_ Feb 
July 1 to Feb 28._.. 
Clev Cin Chic & St L.. Feb 


a. 1 Be Feb 28... 12,927,639 


Coal & Coke___._..-.- Feb 
July = to Feb 28.... 
Colfax Northern__.-- Feb 
July 1 to Feb 28.... 
Colorado & SE..-..-.- Feb 
July 1 to Feb 28.... 
Colorado & Southern. Feb 
July 1 to Feb 28...-. 
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TOTA PENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. Erp. FROM RAILROAD Gross Revenue Net Revenue bs bag Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lat 
+ $ $ $ $ 3 $s S $ - $ $ Year Year 
Central of Georgia...Feb 701,625 _ 641.967 _ 316.549 _ 287.792 5,484 5,31 4, 4,2 48,300 38, 272, 253.411 
July 1 to Feb 28.... 5,422,651 5,388,337 2.866.308 2.434.786 58,072 47308 47,4 40.308 386.557 giro aserin 2,167,528 1.915 1,915 
Louisvy & Wadley... Feb 1,273 1,103 892 Ea. cncenns: |... noes mismibts =» onan 45 33 846 506 
July 1 to Feb 28.... 9,079 9,359 9,267 RAMEE | cebecdn... nenadt eco aaberete 392 274 8,874 6,822 10 10 
Wadley Southern. . Feb 7,592 6.143 688 al A EI ip 9 ens Bintan onl 404 422 284 1,391 
ies... we Se On ec CC 3.136 3,591 9,580 457 ««90~=S(«90 
Wrightsv & Ten... Feb 15,740 16,654 7,199 4,34 7 1 76 104 950 950 6; 3,498 
July 1 to Feb 28.... 130,727 129.352 81,652 56,100 ale Yt 816 794 8,067 8,207 aan 48,687 105 105 
Central RRofNJ....Feb — 999,690 952,318 _ 829.017 _ 569,413 _ 117.787 ; 1,847 —13.927 95.918  _ 83.647 _ 734.946 _ 471.838 
July 1 to Feb 28.... 8,589,151 8,285,313 6,962,804 6,055,822 1,210,812 1,033,808 191,675 32,408 438 701,391 6,372,041 5.386.839 667 668 
Central RR of Pa_._. Feb 4,600 3,957 2,633 ee) Ce oo 106 129 2,527 1,212 
July 1 to Feb 28.... 39.507 37.213 27.508 23,440 1,406 1,053 69 —224 1.035 26.729 22181 30 30 
Central Ry Co of Ark. Feb 2,341 1,116 814 422 7... seaann 7h. |. onan 54 54 795 368 
July 1 to Feb 28.... 17,579 7.543 4,033 4,316 Saou , tee 407 252 3,661 4,064 13 13 
Central Vermont..... Feb 227.622 202,288 31.834 ’ 1,392 1, 337 10,116 12,500 22,056 23,158 
July 1 to Feb 28... 1,914,043 1,919,535 589,927 397.910 16,254 1st 6.448 6.794 80,933 75.675 515.442 329,080 411 411 
Centralia Eastern. ... Feb ae eee SSS Sa A IOS ST eR fir ge Bag elie 
July 1 to Feb 28.... ee Se nk Goa | esewnn.. .: peacditt tt bona +. seein We? wodean Tie, ‘Sodane , ees 
Charleston Term Co-_-. Feb 15,310 14,644 9,090 a ke ee cane Guan 1,100 1,100 7, 7,644 
July 1 to Feb 38... "931 oe PF cee: esi Mees 10.000 00 «25.976 («14.786 «=O St«CSS 
Charlotte Har & Nor. Feb 8,920 ec ae ae 653 81 —6.071 —9,374 
July 1 to Feb 28... ae : ae SO i ee age ey eee. wanna 5.228 1,138 —37.497 —21.361 52 52 
Chattahoochee Vall. . Feb ‘ 01 gaits: ee ES a ES 100 2.978 624 
4 Og el TIES: Gee SENS GRR ec eiees 5) cies e ibenme 1100 1150 29.702 18471 32 38 
Chattanooga South. . Feb 11,136 a a i | Gee re ee 700 650 —2.337 —3,450 
July 1 to Feb 28... Peas. Ge ML (ERIE. ncmcas wnnnne be cened ih ounces 7,685 5.200 —30.060 —24.578 99 99 
Chesapeake & Ohio... Feb 1,551,367 1,259,485 836.312 614.549 30.855 28.5 —2,661 —2,995 80.500 67,000 753,151 544 
July 1 to Feb Wisue 12,290,583 0,763,055 8,293,663 6,623,554 299,785 ons tee —8,461 —12,174 553,000 533, 200 7,732,201 6,078,179 1,938 1,895 
Che ke Beach. -.Dec 5,611 y nee a ee eg eee 125 200 —1,145 —2,667 
enh... Cee “eee fee! Ge Se ee 730 1.20 16810 6913 2 28 
Chesapeake Western. Feb 4, 301 0 1, 70 35 63 293 237 382 1, 
Tuy 1to Feb 28... «37586 aOeaLSsC«d4BYSCROLSs.SO7—(isSSCt«COSC(<té«‘iz SCC MGCL. 4040 
Chesterfield & Lanc_. Jan 3,006 3,001 2,900 SE vinicely acai MMasank oe. seen 150 90 2,789 1,376 
July 1 to Jan 31...- 20,551 082 16.872 SE” caccne 80 wn cag haaaee = oe 1,050 = 15,822 10.303 3 3% 
Chestnut Ridge____-- Feb 1, 1, —587 ME Scnccal  ccachtl Sancennlt ti eee 27 —615 —738 
ie 2 te ae ae cS eee oe 235 226 997 —4.973 10 10 
Cheswick & Harmar. Feb 559 197 3,135 RE. SI PR 15 47 3,120 1,952 
July 1 to Feb 28.... 3,372 2,071 24,486 Pe, fC ksoeae 0 oe cc eae”. eee 120 376 24.366 14,930 4 o 
Chicago & Alton... -. Feb 543 601.636 — 275.427 _ 314.749 10,609 10, —2,158 ~ 49,000 30,000 224.268 — 283,769 
July 1 to Feb } SS, 5 870,236 5,051,619 3,331,594 3,542,784 100.089 92,939 —12,178 —7,715 273,000 240,000 3,046 416 3,295, 998 998 
Chic & Calumet Riv.. Feb Y —1 WEEE’ x cccate... coceditt'ts kpeeiien nau 5 —223 
aa” )6=3«D-. a as ee ee ee a ae 200 oo -330 -40 1 1 
Chic & Ill Midland... Feb 5,334 4,541 1,386 eg GS RE SO pape 325 350 1,061 2,912 
July 1 to Feb 28_._- 42,385 48,421 24,585 SE  seniea enna gh cee as onan 2.600 2.800 21,985 —B46 825 
Chicago & Ill West_. Feb 8 7,123 1,004 021 aed Se RG Ra 325 386 679 2,634 
hinws... 2 sa ae ee ee ee 2.600 309% 29.328 1785 14 14 
seas & Nor West-_-. Feb 3,853,068 3 421 1,462,659 1 293,435 48,395 39.737 —8,057 —8,221 228,000 230,000 1,226,601 1,055,214 
July 1 to Feb 28..-. 34,999,354 28,452,668 14,454,590 16.229.057 421,273 346.352 —35. 10,780 1,824,000 1,840,000 12.594.858 14,399,837 7.637 7.634 
Chic St PM&Om_.Feb 771,100 — 672.783 _ 361.985 — 250.373 10,220 7.926 —153 —1469 55.357 53.007 306 195,896 
July 1 to Feb 28.... 6.564.762 5.789.308 3.484.750 3.360.407 92.905 83,469 —326 2417 428.762 423,833 3,055,661 2.938.992 1.738 1.738 
Macoupin County-- Feb 4,054 | ae 500 21,274 16.623 
vain to Feb 28.... a. eee eee See ww fa ccc” peeeel 4,000 2.300 116.919 122,982 23 23 
Pierre & Ft Pierre... Feb 906 2.042 1, RE. Svsacee,  . coocay Bh oscdiae aneuee bi o----- 1,129 1, 
July 1 to Feb 28_..- 14,877 15.082 ee” cca” Cae ceo eee 6 7,000 844 «=: 23,313 1 1 
Wyoming & NW-..Feb 25, 13.956 7,84 Pe SS 2.700 570 5,147 2,108 
is=«”§6©6e eee ale fe ee 18.000 14,710 104.494 96.274 «147147 
Chic & Wabash Vall_. Feb 1,829 2.18 —1. SET d coades >. cocaitticasinl” eal 91 73 +—1298 —L 51 
July 1 to Feb 28... 18,982 er eee ee Le pee acca 735 586 —11.047 —Il. 36 
Chic Anamosa & Nor. Feb 1,094 644 61 DEES nccnine > comnjitats aaauene: dei 133 121 478 91 
jawintes... Yan tm 24 Oe SS 1,045 41 ©6358 «199 
Chic Burl & Quincy..Feb 4.664.325 3.794.492 2, 4 1.924.995 66.515 62.364 —17.1 325 215.570 _ 212. 557 _ 1,704, 
July 1 to Feb 28.... 41,387,217 34,907,488 Fete foe 18,222,523 460.521 391.363 b78 SR 1,724,688 2330 16.08.48 16,428,606 9.020 9,022 
Om & K C.. Feb . " ce a 3, 2,450 1,159 
Wines. On Gh ame wee OS aston © alld —4h1d0 «1352326262 
Chic Cinc & Louisv...Feb 118,985 102.903 —10.225 See Re 3,410 3.885 —13. 13-635 2. 
ete. ee. ee ee ee emg een oon ses = 26.635 Ry 4 —32, 284 284 
Great West_. Feb eh SR iigies ee —3,953 -..... BS: ott Se: cae 
July 1 to Fed » caged SBD waeeee 1.00 oocece 48,220 --+-88 —12.373 coceee 221,947 eeceee 1,746, 034 see 1,485 wooo 
Chic Indiana & South_Feb 226.510 173.411 142.619 57.478 447 842 —233 a 13, 12,500 128,885 44.614 
July 1 to Feb 28... 1.737.890 1.418.665 752,781 466.614 15,241 15,124 165 12, lie 112,542 5 367, 340 329 
Chic Ind & Loulsv...Feb 308.498 289.633 116.167 66.144  ------ 0 ------ een nne wee 22.200 21,500 967 44,644 
Dae Lae eee ok... «SEL ee Se OSE jee” ocean, |. ween 165.900 172,000 1.202.915 839.321 615 615 
Chic M & Gulf_ Feb 3,129 2,257 1,306 SSE ee = 2 SE Ro 107 107 1,199 2,011 
fart Feb 28.... 35,068 24,322 27,623 DAMS occcan | -- eee eee 856 856 26,767 23.330 31 £31 
Chic Milw & Gary___- Feb , 19,012 1,011 BS nce ndhin. i <0<c ah ape” canal 1.666 1,500 —654 3,052 
July, 1 to Feb 28... Pit 12.012 1Ou nie BE I aT RIC 13,333 12,000 —11110 16.433 125 122 
Chic Milw & St Paul_.Feb 3,526,205 3,001,263 1,008,070 930,256 109.670 98.857 -—5.993 -—9,819 216.040 206.636 786.036 713,800 
July. 1 to Feb 28... 30,021,317 26,069,075 12,679.214 14,679,242 1,113.09 939.576 164.476 148,023 1,665,209 1,602,137 11,178,481 13,225,129 7.511 7,511 
Chic Mil & PugS’d.Feb 471,148 -.-.-. “agai 2.96 ...... ai. < ee 3) se ee Se 
Teivwen”” 248 O72 aie 236.321 1 ‘naz 145.120 1 2.992521 2... an .... 
Tacoma Eastern __- Feb 31,687 20,103 13,405 9,417 26 21 —2,482 —F 2,000 2,000 8,922 7.343 
July 1toFeb 28.... 203,818 154.508 117,352 73,058 23,443 13,328 10,112 2,261 16.000 16,000 111.464 59.319 91 91 
Chic Peoria & St L.-.Feb 133,006 119,11 15.871 BET Te nucande | \cccoapil tipameiie ake 4.500 4.300 11371 —1.773 
July 1 to Feb 28-... 993, ytd Bit} URE nccaes, conane, “ack wane 33,900 36.200 211,718 108.640 255 255 
Chic St PM& Om. ---Feb 771,100 . 1, 250.373 10,220 7 926 —153 —l, 55,357 53,007 306.474 195.896 
July 1 to Feb 28_... 6.564.762 5 980.308 3.484.700 3,360,407 92,905 983,469 —326 2.417 428.762 423,833 3,055,661 2.938.992 1.738 1.738 
Southe --—-- Feb 22,1 1 , 21, 2 ll, eocecere 8 84}2*f°°*£= #222" £}+;é#«sese2e 2.175 2,000 19,367 9,068 
July 1 to Feb 28... 150. 3 Ae 1 ei 14088 eccans ,. reel ae oh” salen 6,700 12,000 121,209 28.437 114 114 
Chicago Term Trans..Feb 106.29 74, 1, —920 3,138 2.994 586 16,555 14,482 —14,411 —i. 740 
July 1 to Feb 28... 767.958 erect By; 48,026 29,140 27.166 6.386 315 127.440 115.857 —65.957 —61516 89 989 
Ch W Pullman & Sou_ Feb 7 Get ei ee Oe ee eee ee a oe eee. erst 
July 1 to Feb 28_... ee. wee St. share” ciscee, ., <iene. sangaC” sae ES. sccaee Sle “sédnes WO ones 
Chi Val & Nor. Feb 1, 1, BEET <.~osd’ iit baa senda dame 30 16 27 1,068 
Marra ee ee ee AR coo ee cee 160 130 —72 206 19 19 
Cimarron Northwest. Feb 2,074 875 1,149 TED. <: cnguht! >} <0 4g Etasdaae > aaaeene tl Ghee ©. Sees 1,149 595 
July 1 to Feb 28._.. 15,610 5,690 7,210 SMD ccccce, ocean Tt Samah, «te: ane. saan 7,210 1.628 22 22 
Cin Bluffton & Chic_. Feb 4,245 3,624 BUS 2 ccncgl -y -o<n@ke 1) scucketet? bacuee 433 433 —354 184 
uly 1 to Feb Pinan 44,607 41,484 6,125 22,685 eoccese, . 22°°484.... ©°°ORr i 2°2Eeu 3.466 3.466 2,659 19,218 51 51 
Cin Flemingsb & S E_ Feb 1.01 1 ep AIR IE - ER 22 22 708 658 
July Ito Feb 28_... 100) rani 7.39 5.50 sesens adem <> sheet Sula 180 175 7.348 5.034 5 5 
Cin Hamilton & & Day. Feb 528.413 487, 105. GEE ccccoam (iinceiahe tae ase 26 26.5387 _ _79,031 9,559 
July 1 to Feb 28... 4,772,081 4,255,709 SE RE” ncccne  eocag.  paentie) ” slekall 208, 201,560 1.318.997 851, 1,036 1,036 
Dayton & Union_-_. Feb 515 , 3,864 SES Sees ee ye 433 408 3,431 1,245 
ee eee eee mee) ae ee 3.922 6330 13.281 889 47 47 
Hamilton Belt____- Feb 05 237 “ “ke eR ee as 1,118 875 
July 1 to Feb 28... 1,181 1,665 8,172 tM, cence. . sehen . ae aan 396 164 7,776 5,956 2 2 
Cin N Oo & Te: Pac. .-Feb 433, 6 . ’ 212.461 5,316 mess ee 20,000 20,262 266.357 191,813 
July i to Feb 38.... 3.65 ee Prick 2 Bowe 830 40.452 37.633 —1.345 —12, 160,000 157.756 2,059,101 1,562,508 337 337 
Cin Burns & Cumb._ Feb 1,007 841 718 See : sander L «eee ae eaceae  gnouee 67 67 651 1.470 
July 1 to Feb 28__.. 6,372 6,338 4,922 GME cccue ,. onset sapien. coger 536 536 4,386 6. 1 1 
Harriman & N E_.. Feb 5, 4,31 1 OEE 2... cede s: ccc ey scat: «aul 500 600 2.644 1,458 
July 1 to Feb 28_... BS see 49 Pits ooskus..” cnqun bende couleee 4,409 4,461 19,264 2755 19 #419 
Clarendon & Pitter 4. Feb 4,685 SRS SO a ee cee ee 156 —613 
July 1 to Feb 28_... 30.372 25,048 15.8 a -—saea.:.. oe pa oseans —2,582 1,254 Lat 14.449 15 17 17 
Cle Ci Chic & St L.. Feb 1.656.293 1 1 . ’ 22,647 20, —7,804 —4,509 74,000 74,000 433,468 323,325 
YGuly 1 to Feb 38. - 13.687-060 127862 S00 aes 48S, 207.168 195,120 —48:944 —25.628 582.328 559.347 5.366.988 3.970.528 1.982 1,982 
& Coke......--- Feb 42,026 . : 12, 11,500 74 10.017 6,000 3: 3: 14,437 15,253 
Suly lto Feb 28.... 361.800 sitioes 12h'3er ens 78,300 55.634 64.903 44,778 200 PX 159.271 123.497 197 191 
Colfax Northern. ---. Feb 3, 2, "S.-M mocgas > qe tl: Qn Blo ooae 124 
July 1 to Feb 28... 22, aon ey Pe cntinn ood, ‘Gana’ otanee 997 0 7a st 8 
Colorado & S E...... Feb 7,063 4, 1,423 BU. cccdie =: «ose «endo, . oectne j 327 
July 1 to Feb 28._.. 62,629 43.538 23.034 Be occu: ena ane! week 7 @ oat oa 2 «620 
Colorado & Southern. Feb 510, , 274.352 187.01 3, 6, —1, 2i, 250.718 — 166.4 
July 1 to Feb 28-... 4310-717 3,901 eee 2,330.55 2.02. OB 58, 48.ae8 e. 2, 173. 183" 2,153,580 1.857.344 1.248 1.251 
For index to roads not appearing in alphabetical order, but gi under some other system, see last page. -----:--:-:* 
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RAILWAY EARNINGS 





[VouL. LXxxx. 








NAME OF ROAD 


Coloraxlo & South—Con. 

Sp & Crip Cr°D_ Feb 

July 1 to Feb§2s__.. 

Ft W'th& Den C’y. Feb 
July 1 to Feb 28_... 
Wichita Valley.... Feb 
July 1 to Feb 28.... 
Total Company. Feb 
July 1 to Feb 28_... 
Trinity & Bra . Feb 
July 1 to Feb—28-__.. 
Colo & Wyoming... Feb 
July 1 to Feb 28.... 
Colorado Midiand_-.-_. Feb 
July 1 to Feb 28.... 
Columbia & Pug Sd_. Feb 
July 1 to Feb 28.... 
Colum Newb & Laur. Feb 
July 1 to Feb 28.... 
Connecting Terminal. Feb 
July 1 to Feb 28.... 
Copper Range___..-- Jan 
ete 1 to Jan 31.-.. 
GGG « cadtiwathas Feb 
ya 1 to Feb 28.... 
Coudersp & Pt Alleg. Feb 
July 1 to Feb 28.... 
Cranberry Lake__--.-_- Feb 
July 1 to Feb 28.... 
Des > ae Feb 

July 1 to Feb 28_... 

APRS a Cripple Crk 

lor & Cripple Crk_ Feb 
July 1 to Feb 28... 
Midland Terminal __ Feb 
July 1 to Feb 28_... 
Crook Cr RR & Coal__ Feb 
July 1 to Feb 28... 
GHODOEEE 26s can anen Feb 
July 1 to Feb 28... 
Crystal River__.._.-- Feb 
July 1 to Feb 28. ... 
Cumberland & Penn__ Feb 
July 1 to Feb 28.... 
Cumberland Valiey_-_. Feb 
July 1 to Feb 28... 
Dansville & Mt Mor_-Dec 
July 1 to Dee 31_-_-- 
Dardanelle Ola&Sou__ Feb 
July 1 to Feb 28_... 
Dardanelle & Russell_ Feb 
July 1 to Feb 28_... 

Dav R I & Northwest. Feb 
July 1 to Feb 28.... 
Dayt Lebanon & Cin. Jan 
July 1 to Jan 31_... 
Deering Southwest___ Feb 
July 1 to Feb 28___. 
Delaware & Eastern_. Feb 
July 1 to Feb 28_... 
Delaware & Hudson__. Feb 
July 1 to Fep 28.... 
Greenw & Johnson. Feb 
July 1 to Feb 28... 
Delhi ay & S W_ Feb 
to Feb 28...-. 

Del uk } ‘Waiee. Feb 
July 1 to Feb 28.... 
Lack & Montrose-. Feb 
July 1 to Feb 28... 
Sussex __.......-.- Feb 
July 1 to Feb 28.... 
Syrac Bing & N Y_. Feb 
July 1 to Feb 28__.-. 
Delray Connecting_-_ Feb 
July 1 to Feb 28... 
Dents Run_.___.-.-.- Feb 
July 1 to Feb 28.... 
Denv & Rio Grande__ Feb 
July 1 to Feb 28.... 
Boca & Loyalton_. Feb 
July 1 to Feb 28_... 

Rio Grande South__ Feb 
July 1 to Feb 28_-.. 
Denver Boulder & W_ Feb 
July 1 to Feb 28.... 
Denv Laramie & N W. Feb 
July 1 to Dee 31-_--.- 
Denver N W & Pac-_- Jan 
July 1 to Jan 31-_-.. 
Depue & Northern. -_. Feb 
July 1 to Feb 28.-.. 

De Queen & Eastern. Feb 
July 1 to Feb 28... 

Des Moines Union__--. Feb 
July 1 to Feb 28__.. 

Des Moines Western. Feb 
July 1 to Feb 28_.-. 
Detroit & Mackinac_-. Feb 
July 1 to Feb 28_-.. 
Det & Tol Sh Line___. Feb 
July 1 to Feb 28_... 
Detroit Terminal _-- -- Feb 
July 1 to Feb 28_... 

Det Tol & Ironton_--. Feb 
July 1 to Feb 28...-. 

Ann Arbor.._.-.-- Feb 
July 1 to Feb 28__-. 
Doniph Ken & Searcy. Feb 
July 1 to Feb 28.... 
a eee ae Feb 

July 1 to Feb 28.... 
Duluth & 4 >. Feb 
July 1 to Feb 28.-.. 

Dul Missabe "i North_ Feb 
July 1 to Feb 28...- 
Duluth R L & Winn_. Feb 
July 1 to Feb 28...- 
Duluth Sou Sh & Atl. Feb 
July 1 to Feb 28...- 


Dunbar & Nygmanaicee Feb. 


July 1 to Feb 28... 


Dunleith& Dub Bridge Feb 
head 1 to Feb 28...- 


-For index to roads not appearing” in alphabetical order, but given under some | ether pg see last page. 


vanes +} 8 & Ses ¥' BARNS TOTAL EARNINGS MAINTENANCE g end TRAFFIC & TRANSPORTAT'N EXP’S 
PA NGER incl. Other Revenue Way & Structure Equi TRAFFIC TRANSPORTAT’N 
this Year "Tat Year nis Year Last Year ~~ eg’ Karl —s ear -— 5) ear r Lan ear — rT —— This Year Last Year 
$ 
47,381 91 3 9,402 57,009 56.547 5,266 8,576 7-193 387 1,198 21, 1228 
362 sor olt 118.688 116,138 an ea pt oo pit 483830 ye 11 isp 170, 194. Gee 
, 267, 102,571 111,122 — 375, , , ’ 595 60,596 , 121,249 _ 138, 
2 2498 976 1,189,618 1,179,794 serps pate 4 oh “ton 451,207 492.705 53,369 68. 309 1,063,294 1,080,198 
’ ’ 18, 14,650 60,93 52, , , 5,124 4,388 477 260 24,915 16, 
348.148 bo5% 178.987 153,041 pot , pale ‘saa d . 4 473 = 21,334 92,801 3,236 188,406 133-136 
: 845 220,181 217,615 1,277.5 »153, ’ 52, 186,731 215,832 20,963 20,998 433.252 376,41 
Oe fe eS 11,186,087 10,359,631 1.334.306 1,406,395 1,563,920 1.607148 178.682 183-802 3.4880 3. 17esos 
132,126 _ 138,433 18,965 11,298 155.975 152,996 37,895 38,092 26.240 21,679 5,984 4,212 76,885 77, 
1,302,506 1,330,743 154.982 112,988 “a wey 283,155 274,691 253,398 207.981 43.708 34.919 673.764 683,348 
28,314 25,71 3,729 2.180 69.6 66; 5.514 7 9, 10.929 302 150 20.606 16 
229,010 188,100 25,067 15,539 pany cory 77,877 68.365 83,681 984,241 2,376 1,552 149,843 138-651 
120,236 _ 106,076 18,647 19,208 _ 152,45 154.795 13,659 21.490 37,085 26.884 9.998 9,944 80.632 74,4 
1,160,770 1,107,140 268,433 257.176 1,617,490 1,581,794 195,592 »259 26 213,755 82,290 78,512 701.987 6a0.336 
928 38; 3.6 3,9 43,724 46,811 4,458 9,312 8,887 8,085 94 154 11,283 10,198 
323,674 321,940 38,112 36,14 401,290 441 878 130 666,942 . 51,597 1,068 775 94,780 93,239 
8,925 20,149 5-87 4,474 25,897 771 4,834 4,986 1,836 3.346 129 316 8.743 8.227 
119,704 115,96 61,401 61,267 191,118 191,262 0,088 35,529 22,917 24.600 1,380 1,976 63,481 64,669 
38.653 40.979 10.324 «8.312 50.917 51.852 9.437 «13.043 «2.491 1.258.286 «1332 19.644 «(22.534 
333,296 343,681 83,650 78,016 447,915 978 §=©—60.523 142,329 5.278 31,519 9,902 9.464 144,252 152,557 
776 10,841 1,332 1,301 17.432 3,129 1,115 1,184 2.427 1,954 34 121 3,975 3,046 
101,728 42.773 15.642 14,370 134,293 61.824 13,781 7:707 14,901 9,858 867 1,112 25,334 18,153 
5,877 4,914 1,800 2,291 8,074 7,424 1,844 1,518 235 BID abesse cccese 3,322 3,197 
60,172 44,695 27,041 25,554 90.743 524 = ©19,078 11,806 3,086 Benge ecense 9 addsne 28,774 23,831 
1,109 1,103 364 226 1,603 1,490 214 206 25 ME wbedes: cusped 841 771 
11,127 7,657 3,897 3,221 16,228 11,890 2,790 3,537 1,437 POM SBebdas supace 7,313 5,616 
4,185 CS eee 4,185 3,030 148 132 390 BT weasse cesses 2,139 960 
33.765 a are 33,798 1373 1,912 1384 5,021 WD pesens cease 14,285 7,332 
29,271 28,317 5,351 5,970 35.440 35,086 3,423 5-575 4,660 4,136 829 13,931 3.148 
216.881 240,704 73.834 73.697 696 322,368 37.742 47,272 34.381 31,619 7,111 7.545 110.863 113,116 
515.809 15.702 3,081 3,294 19,334 19,427 1,843 3,001 2,532 2,250 419 6 7,501 7,079 
118.456 133,252 41,311 40,806 64,080 398 20.314 2.589 18698 17.211 3,833 4, 59.691 60,909 
808 1,531 45 68 1262 1,839 322 189 294 GEO imasece catzec 968 952 
13,758 12.935 705 794 18,357 16,401 3,632 2.421 2.379 1,784 Se ee ee 7.465 7.779 
6,690 a: ccuskatt... seceus 6,672 5.773 1,002 707 125 7th manaes saepse 1,594 1, 
47,416 en eee a 48.717 39,956 12.708 4,892 2,208 MTD .idédate ~ cceoad 11,073 10 
1,940 1,765 298 236 5,279 5,073 357 476 514 632 23 57 972 891 
16.618 41,401 4,697 5.484 45,896 68.511 8.165 17,000 3.795 8,157 597 565 8.447 12,824 
72,508 48,855 1,142 1,092 75.650 51,780 3,606 3.770 380 »305 979 326 22,413 15-998 
542,834 512,830 11,685 10.989 567.123 538.136 35.805 44.896 164.487 166.536 3,609 2.799 162.240 147.1 
169.389 — 139,19 38, 36.806 _ 219.848 — 187.77 23,104 18.401 29,142 18,949 (3.427 3,369 73,928 60: 
1,425,801 1,200,467 412.117 384.146 1,922,193 1,667,524 249,183 725 ol 153,474 34.535 30.309 570,337 520, 
1,594 1,182 1,116 1,065 2,886 2, 413 4 217 153 47 38 1,459 1,195 
11,304 8.063 684 5,913 19,933 15,183 3,580 3,611 1,503 1,591 266 239 6.242 5,234 
Se noone nner Cees aah’ desenn i Or § ar 
cg. ee ik. See Se AES |. Snecer ee Te. wanecs 
1,686 1,477 308 246 2,089 1,817 273 129 43 To ptss-- -sauh= 1,169 981 
21,535 16.413 3,106 2.768 25,620 20,011 2,347 888 389 re 10.137 10.374 
CE. See  Sesete — osanne 8.489 5.143 2,162 1,657 1,014 , 9 eee 3.667 $72 
is nest 2 <esane «nnese 61,026 41537 17.427 14,296 8.647 TRE Sense scans 33.977 23. 
529 921 567 578 3,262 1,557 pt 348 692 399 296 59 2,871 4-968 
18,291 14,262 4,590 5,314 23,875 20,159 6: 4,641 4,387 3,378 1,574 692 12.777 1331 
con seceae  sceune 1,901 1,532 514 346 678 342 16 9 544 292 
CREEL <nAget) - secgdes  " aeesan 14,043 11,453 5,892 3,434 4.513 3.008 126 66 2,941 2.600 
4,091 4,435 1,391 1,991 6,024 6.879 1,917 1,979 1,323 1,571 125 228 4,394 4,802 
41,115 41,280 17,506 21,647 62,807 67.141 24.799 27,398 12,905 14.459 1383 2,821 30,531 32.476 
1,182,741 1,096,628 157.482 _ 152,567 1,391,917 1,288,508 111,683 105.405 228.763 183,014 16.864 16.701 567.748 | 562.336 
10,429,950 10,042,045 2,067,142 1,937,548 13.069.087 12.363.771 803.871 880.714 1.746.603 1.338.487 167.364 149.050 4.524.177 4.397.681 
6.799 7.721 960 824 8,022 8.716 1,061 1,341 148 56 ae 3,609 heh 
64,923 59,439 12,388 9,896 79,856 71.217 14,288 13,420 2,079 772 SS ...... 23,011 19, 
WEDS SbacBSh 5 concee:  conene S17 Ss «~~ GE pesese. agemes ponerse eapedie cause« |. l[eaas 
WE: 2 ahead? <a eicues.  ~-<ave SS71-  .-see5 MEE = ngecse | pesncs sbéens “asehve -a-sqs | Tees 
1,958,908 1.642.226 434.212 427.978 2,556,961 2,219,043 169.688 129.393 412.737 443,196 57.084 52,610 783. 710, 
17,740,454 16,197,245 4.683.181 4,474,092 23,874,126 22,065,223 2.009.229 2,101,166 3,190,547 3.014.578 434°360 »659 6.489.908 6.184, 
898 970 , 1,167 2,317 2,298 741 268 37 8 48 44 1,402 965 
7,769 6.738 14,434 14,951 23,583 23,215 6,262 5.243 146 90 346 312 9,580 8,969 
4,817 5.338 65 1328 11,416 11,536 2,025 1,262 234 602 241 222 5,670 5,408 
60.178 42,944 45,171 41,740 27.733 106.225 29,846 25,114 6,574 3.358 1.732 1,574 49.219 47,883 
38-780 34,024 22,350 21,542 70.828 64.149 $8 3,114 5,904 8.172 3.145 3,110 27.476 26 
348,750 311.125 250,164 448 681.504 633.201 30, 46,075 46.663 61.725 23,726 258 «214,669 220, 
RET aed f <danee. waamas 9.042 9,326 2,698 1,712 1,361 SE \tbuccs sncake 4,259 2. 
LS Us ee ee 420 76.751 24.365 16.546 9,625 FT. chedeste  esnses 32,791 30 
tha SE en OR eee eee 627 910 105 i cubes cvnpsn ‘Shouse stecne 13 
ees toe oo eeeane” 5 ined eee 2,933 6.739 aren 1,881 18 BED -siuses | casses 1,1 1, 
1,330,537 1.018.743 — 282.145 258,066 1.681.881 1,340,473 2, 392 327,365 291.883 36.491 35.830 — 685.106 865 
11,444,427 9,947,580 3,672,433 3,293,021 15,775,612 13,868.697 1.838.356 1.547.423 2.623.939 2.332.703 »629 303.434 5,664,805 4.30889 
4,560 7,699 1,263 1,477 6,210 ’ 9,846 1,618 2,934 1,693 TA 3,315 3.481 
125.779 102,287 17.948 16,065 148,381 125.066 622 = 20,634 ~=—-:15,580 BUDD cpaeen  -- 2-55 35.858 32.950 
39.666 24.328 6,914 6,008 49,310 32,603 8.493 10,558 4,823 3,331 191 102 20,387 14,898 
263.367 293,239 62.230 79.182 7575 394,141 71.456 82,094 34.968 24,328 857 925 127,947 126.761 
6.647 ped 1,047 1,141 037 6,230 1,513 907 974 1,712 171 145 2,610 2.330 
62,786 38, 25,934 22,887 91,814 64.333 17,061 10,470 9.846 11,727 2,009 1,821 33,153 24,953 
Sa | eerane 1,589 ------ gl_s-.---- B nasaue a chao th; moueite 
SHO. ------ , = 4.721 ~=—..---- wo .-- cae . ae ee re Gage 7 “S222. 
47,099 30,132 10,610 7,808 61,864 40.541 13,591 9, 13,964 10.798 2,016 1,231 33.370 22,009 
336.903 237,100 249,838 203,283 615.196 460.513 108-404 78.812 71,131 67,939 363 10,723 194,704 158,348 
1,753 RRS es 1,753 1,246 a! 64 1,128 aes $00 Zz 
13.091 ee selec | Soweae 13,091 8,319 — : = . 894 1,687 Mie -Suicay 4, 2, 
3.754 10.967 402 399 4,233 11,812 , 10.216 1,531 eres 629 2,806 
34,566 75,875 3,711 5.856 39,582 101.494 4 sei < 14.236 BOD ~sckses 9,421 21,584 
an s0idhe . wedaee  veaaue 32,264 20.858 1, ’ EL jsps~-- snese= 12,734 11, 
| -seees  <ocdee  oasaen 235.900 196.798 25,349 24,633 5,873 4.723 .----- --+--- © 16.234 g1'ebe 
ome <<enee, seupee  copspe 1,423 1,038 341 lk: ~<s00h Webtane skeen “comeee 
ee 14,102 12,866 5,828 Me. Steele -erere eee “s+ 508 Pye 
70,015 66, 17,917 16,940 93,578 89.003 14; 13,191 (16.876 18,823 1,722 1,580 33,497 31,094 
37,893 498,400 161 195,068 784.883 737,181 130819 123,000 127,101 121,259 16.578 14.846 257,409 250,497 
76.401 BERG wccase” — snsasn ~ 76,644 57,419 8,081 5,264 4,670 4,710 1,237 1,114 21,348 48-900 
ee SS es 597,483 1383 363 81,378 41,017 39.717 9,304 6.727 166.448 — 160, 
TiS. <apee,.. skenee anpene 4,334 971 16 -.--.- 36 te 2,127 820 
a eS ee a 23,063 10.269 4.56 aan ie a jos eere-- | se-eee 9.479 5,639 
103.982 68.870 9,1 8,745 _ 123,686 90.175 23,078 5 ' , 2,646 2,294 67.776 53,51 
874.483 887,963 109.174 109,237 1,063/988 1.065.302 227.400 aoe 199.473 222,463 23.383 19.415 506,034 47 788 
116,348 69,222 26,980 133 149,605 _ 104.388 13.738 17.1 25,303 13,309 3,087 2,824 56,553 55.884 
829,857 758,614 327,543 315.312 1,242,511 1,151,092 500 164,269 156.504 158,227 32,309 24.186 430.461 462,755 
3,221 Tn Seecer < cnnewe 3,217 855 211 202 178 We Saiceae casane 1, 716 
25,258 3,157 w3occese 8 8=—eseecce 25,193 3.157 1,775 495 1,721 168 ee 8, 1,186 
12,546 10,245 1,829 1,792 14,788 12,314 1,598 1,113 523 GEE epapes  Smeae= 3,251 3, 
114,027 83,307 19,930 18,374 136,725 104,128 Ly oe 7,175 GAQP .s.--- 222-53 30,862 28 fot 
80,252 469 19,852 15.156 — 106,720 85, 50.410 32, 38,197 - 24,650 357 58.574 . 
“Ss 4,631,951 176.035 150,245 6,683,961 4.837.974 an ean an 362,128 aval 3.227° - 1,097,018 sie-ase 
»407 71,841 30,313 26.741 116,212 101.906 45, , , 55:837 1,566 1,308 60.458 . 
8.854.450 6,593,323 970 =: 235,916 9,192,119 6,867,182 — ay apo we nat 12,412 10,078 1,223,008 seer 
30, , 9, 6.872 42,351 31, 2, , ’ 6,041 193 534 14 11, 
237:984 16387 71,215 51, 304,166 partis 49.588 43,012 49.221 44.455 1,964 4,164 106,240 71a 
145,121 — 128,551 55.496 53.618 213,702 | 195.620 _ 29: 29,460 26,088 © 27.315 7,387 6,832 89,785 84, 
mar 4 1,052, 407 = 612,514 2.144.772 - 1.776.446 324.541 278.167 232.710 218.817 398 69.943!» 790/208 683, 
1338 3 3 1,065 BEE senane, , Seccag wp eosonm. ereees nbenes ““cetes Sebane: nemsee 
16 18 21 13,487 16,290 --- ait: eae ea eapracre Sa eee oe eee 
2: 15, 15, 1,1 Ml - aacaces ahenpe senens,. “Sseene 614 
Pa oR 31 ‘R 2B. 131 ioe ‘128; 3,954 SAF GH LOI Hy 
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TOTAL EXPENSES NET ee OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD inel. General . FROM RAILROAD _ Gross Reven Net Revenue i Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Colorado & South—Con. $ $ - $ $ $ $ g $ Year Year 
Col Sp & Crip Cr D_ Feb 38,220 38.976 18.789 TESEER) Kavcece : ecsggh ite becéentT es wocquh 1,890 1,905 16,898 15.666 
July 1 to Feb 28.... 314.576 326.137 169.652 195,247 an cand | eee, 142 14,438 9,356 155.213 186,033 75 74 
Ft W’'th & DenC’y_Feb 231,250 282,010 143,814 — 115,584 2,807 93 —514 —9,488 9,938 8.457 — 133,362 97,638 
July 1 to Feb 28.... 2,059,369 2,263,902 1,548,225 1,208,665 31,400 24.763 —2,308 —5,.421 66,395 70.176 1,479,520 1,133,067 454 454 
Wichita Valley.... Feb 42.471 31,821 18.464 >.’ ‘peoceg’,”.. wecece? -penesned teh Beeont 1,455 1,560 17,008 19,126 
kt Y *§ lc Ul CU eee cu eee eee 15,191 10.320 231,649 187,532 256 174 
Total Mos” e Feb 822,171 813.061 455,419 340,860 6,600 6.498 —2,223 —8,800 35,208 33,207 417,986 298.852 
July 1 to 28.... 6,889,414 6.735.228 4,295,672 3,624,402 90,399 73,251 383 —2,541 269.324 257,884 4.019.962 3,363,976 2.033 1,953 
Trinity & Brazos V. Feb 158.401 en, See? SS we ewae’ | cccadls,)} ewenen.. | asesue 3,500 3,300 —5,9  -—4,.597 
July 1 to Feb 28.... 1.344.150 1,293,767 144,959 Te. nenced!)... conse Awad... sesnke 28,853 25,399 116,106 147,493 455 455 
Colo & Wyoming... Feb 38.183 Bg 31,441 ET, Sescecss |” “eecadll t Muaetthg.nthadesas 1,600 900 29,841 28,298 
July l to Feb 28.... 325,664 587 223,060 206.613 eecese = accel. .)  Gocees,... 0000080 8,600 9,650 214,460 196,963 54 54 
Colorado Midland... Feb 147,408 139,188 5,043 15,567 1,523 1,463 —776 —626 8,625 7.650 —4,357 7,290 
July 1 to Feb 28.... 1,293,921 1,186,267 323,569 395,526 24,169 21,49 -—3,007 2,853 75.459 60,249 245,101 332.424 337 337 
Columbia & Pug Sd_. Feb 26,149 29,158 17,575 DL... Tosceds<: , accadll } ndeotlt) eseaie 3,171 3,500 14,403 14,152 
July 1 to Feb 28.... 222,714 217.181 178,575 ee nS ee ee 17,426 a 161,149 152,259 57 58 
Col Newb & Laur_ Feb 17.853 19,034 8.044 i “sesaa: csrctit seneciuieecetie 780 7,264 5,957 
“Tey 1 to Feb 28... 146.856 144,076 44,262 ff ae eee eee ee 6.240 6,240 38,022 40.946 75 75 
Cee ee ee. caassn, “basen Yi hecngndek cscces 2,122 4,086 1,997 3.723 904 1,137 1,093 2.586 
See 6 Ge Becase «qeene. “Abbess. “abuses Beech 60.795 74,551 19,744 28,881 7,236 aan 12,508 19,783 3 3 
Co Range. -...-.-- J 34,952 40, 5.964 Re ne pe eee 3,504 4, 12,460 7.781 
aie ea Ck See wee | Wo ore = 9455 «25,500 «188.238 += «85.659 :128S«128 
Cornwall _.........-. Feb 8,324 7,022 9,108 EE ccasuy ... n.colih sanete: sal aeesen 550 350 8,558 5,756 
July 1 to Feb 28... 61,120 42,584 73.173 DEER Sacasks «cccaditttewkdaelduccsaeea 3,968 2,400 69,205 16,839 12 12 
Coudersp & Pt Alleg. Feb 5,840 5,476 2,234 BEL Ghescck) | <.. cai kawsae , obeaee 200 240 2,034 1,708 
July 1 to Feb 28_... 54,711 41,397 032 DE Pasads  ncnachit ibabeahly  asawel 1,600 1,920 34.432 29,206 39 39 
Cranberry Lake____-_- Feb 1,150 i, 453 ee ger ee 98 54 355 257 
July 1 to Feb 28_... 12,542 10.874 3,686 SE! ganes®,  astaaed! ancawndcpmacken 791 438 2,894 577 6 6 
GERMS 222 ddbnsnncce Feb 3,375 2,166 810 ES eee ae ee 79 3 730 830 
July 1 to Feb 28_... 24,562 14,819 9,236 0 . ares 638 266 8,597 8.315 2 
or oa Crlpple Cake, Feb 24.374 25,604 11,066 9,481 1,222 1,232 9,843 8.249 
July 1to Feb 28.... 203091 211.915 95.604 110453 "..... Oe ncecaace 92 9,379 6.075 86.22 104470 54 54 
Midiand Terminal__ Feb 13.198 13,548 6,135 Si ee ek te 667 672 5,468 5,207 
July 1 to Feb 6... 109.811 114,133 54.268 giiboe ihe See GP 2-gaeash 49 5,059 3,280 49,208 60,993 29 29 
Crook Cr RR & Coal__ Feb 1,984 1,588 —T722 nS anise) ~ aacadSdis hohe baahoee 176 176 —898 73 
July 1 to Feb 28___. 14,826 13,010 3,530 WU) anced: ..cset { snceeeee “natal 1,438 1,414 2,092 1,976 17 17 
ee Feb 5,156 5,412 1,516 a ee ee ee eo 1,497 360 
July 1 to Feb 28__.. 47,979 37.239 737 BS: Seosade ee eee wneud 580 2,716 14 10 
Crystal River.....__- Feb 2,010 2.458 3,269 PE C2Geackn ©. sonia doses), \lastean 850 2,419 1,714 
July 1 to Feb 28___. 23,467 41,580 22.429 SES Sbecann ~~ cocnahth <ibenamthe fecunll 6,451 6,151 15,978 , 16 16 
Cumberland & Penn__ Feb 098 x 552 7,874 19 1l 19 ll 2.300 23,271 5, 
uminily to Feb 58°” 3e509 BORG «1PBRDe (148-200 252 237 252 237 «21.902 «21.619 «157.174 128 3232 
Cum be la d Valle ...Febd 1 172 1 * ‘4 * ’ 1, 1,145 101 4,083 3.712 80,826 78.419 
Suly 1to Feb Ss.” 1.0eR0at 760.9901 10654 4.301 4.333 32,669 23.708 «799.804 735. 162 162 
Dansville & Mt Mor. _ Dec 2.175 } : Jee eee 103 103 606 445 
July 1 to Dee 31__-- 11,962 11, 7, TES Cnccecs  «casmth i edenel asseal 622 622 7.348 14 14 
Dardanelle Ola& Sou __ Feb Ro PE cee et)? wheat Sben~ as ee Sa eee eee Set Fienoake , ae Cee 
July 1 to Feb 28___. Ser ea St 2 Zantak >: «< sackln.~ l<ccmalitt Sicko eile ae et.& «connk 2708. sacbeie ae 
Dardanelle & Russell_ Feb 1,604 1,392 aS es eee er 50 46 435 378 
July 1 to Feb 28___. 14,865 12.700 10.758 ere eee eee 400 375 0.355 ....i6935 5 5 
Dav R I & Northwest_ Feb 6.973 5,872 1,516 —T728 cenedn ly |. sateen saaaeeOe sane 1,550 1,450 2.178 
July 1 to Feb 28_... 61,628 46.148 FOU on nncg jt eR eee | «eet 12,400 12,300 —13 10 49 49 
Dayt Lebanon & Cin. Jan 4,545 254 1 lo a ee 224 206 —1,506 = 1.503 
July lto Jan aa 26.476 23. 18 —2, 1 —3,158 eccese 8 <ccced + o80086) + +#£~>o00e08 1,370 1,342 —3,972 501 27 27 
Deering Southwest___ Feb 1,890 1,089 10 442 wocnteis ” ..ctgeee ke cece ce ceEte?  ncaallhl~! asa 10. 7* 442 
July 1 to Feb 28__-_- 14,396 9.701 —352 ae a ho ee —352 1.752 8 8 
Delaware & Eastern__ Feb 8,242 9,483 —2.218 TE 2 occcde! > . calls ceteee Seale 740 514 —2.%8 —3,118 
July 1 to Feb 28.._-. 77.187 sO mWET EE §=«cacade, | cccakt escatt osenil 5,920 4,115 —20.301 -—21,575 45 45 
Delaware & Hudson..Feb 963,769 901,131 — 428.148 — 387.376 2,393 2.347 —454 —407 35,000 35,000 392.694 351,969 
July 1 to Feb 28.... 7,543,810 7.046.386 5,525,277 5,317,384 38.730 36.937 — 266 —421 271.468 276.748 5.253.541 §.040.214 843 845 
Greenw & Johnson_ Feb 5,064 3.728 2,957 ES Specks ~. nncgaehtsucdsaettneonedn 400 557 4,620 
July 1 to Feb 28___. 41,546 33.734 +309 DER & wccnas* | oncabk tA couse + cheghl 4.779 2.436 33,529 35,046 31 31 
Dethi Baskin & S W_ Feb Seema 2S eo Se ee oe | Re mnie ene = 
July 1 to Feb 28__.. ie eee 1,199 cumeek | wawede” © ccomititt snenee . _aisead soon Lee: &. coma © gna 
Del Lack & Western. Feb 1,477,037 1,386,738 1,079. 832.305 216.435 200,469 18.846 34.090 118,650 98.400 980.121 — 
July 1 to Feb 28__.. 12,528,248 12,122,639 11,345.877 9.932.583 1,893,370 1.831.877 207.566 . 189,980 1.041.400 700,800 10.512,044 9.421.764 930 9893 
Lack & Montrose_. Feb 2.275 1,437 41 — ene Sere cee ee ee eS 45 45 -—3 816 
July 1 to Feb 28__.. 16.828 15,279 6,755 7,935 easehs?t . ose 2 ecesR |) axeoall 360 340 6.39% 7,995 . 10 10 
Sussex _..--_____. Feb 1 r 2,887 3,752 pecaiet) |) -- apt <a: «cael 1,333 1,200 1.554 2,562 
Tans 2 oe ee 6 4 eee ee oS 11466 8900 26312 16841 30 30 
Ss Bing & N Y_. Feb 42.046 43.497 28.782 0 Seer eee. eee 5,500 4,250 23,282 16,401 
"Juy-1to Feb 36.... Side Sissi S90Ne Mle ww 2) IS icc 48.540 33.000 298.518 50 80 80 
Delray Connecting_-__ Feb 8,699 5,842 342 LSS) cesckets. «-¢eke Ch anctlG, -ackiae 255 257 87 3,226 
July 1 to Feb 28... 69.850 59,232 —430 PK. segsikt | -cseine: cena) senmen 2.040 2.056 —2,471 15,462 14 id 
Dents Run___._-__-- Feb 527 361 100 Se nnagtnt! \! accel saqenibueiwsmoeckaan 12 16 532 
July 1 to Feb 28___. 4,244 4,676 1,311 BRK. * cccada:! |; oongdl 4) weneleel 2 econ 96 130 1,407 1,933 6 6 
Denv & Rio Grande__ Feb 1,236,011 1.085.523 5,869 254,949 »794 26.691 —4.784 —1,538 69.000 65,000 085 _ 188.411 
July 1 to Feb 28._.. 10,825,636 9.421.251 4.949.975 4.447.446 359.748 317.401 22.634 34.268 545,000 519,750 24.427.610 3.961, 2.505 2,516 
Boca & Loyalton__ Feb 7,075 8.567 —865 BEG? 5 cconka:) «cvaht) |. ae osaeeee 446 $34 «= —1.311 445 
July 1 to Feb 28... 74.992 70.207 73,388 a ee ees 5,093 6,699 68. 48,149 45 § 
Rio Grande South... Feb 35.277 30.211 14,032 Sn .. @enudas)..) ‘nonade eal mw auseeite senna 3.120 2.200 10.912 192 
July 1 to Feb 28__.. 249,632 247.899 97,942 PE = conahiek: §{ onceRhs  aecage.. snake 21,860 19, 76,082 126,842 179 179 
Denver Boulder & W_ Feb 6.110 5.807 1,926 ER TEs eee | * i 300 1,625 123 
July 1 to Feb 28___. 69.927 54,801 21,887 9,531 note —76 —89 2.958 2.032 18,852 7,409 46 46 
Denv Laramie & N W. Feb 5 Rea ae ce ee ee) ey eee —3,649.-_ _----- 
July 1 to Feb 28... Den <= ithiecesp SCE? songs «s--n0" > cost] <seaie  adeaKt:  » emanates wena —7.006.—s.«-.-..--- — ae 
Denver N W & Pac_. Jan 69.416 45,122 —7,551 ee eee ot. ee ee 2.500 2,500 —10,051 —7.080 
July lto Jan31_... 420,896 [ oe < a > ee Soo”) ees” 17,500 14,500 176.799 120.369 214 214 
Depue & Northern_-__ Feb 924 1,620 829 HERD. onenQs ss cnscee SF <aeaQee sagake 25 25 804 = 
July 1 to Feb 28__.. 8,298 ,654 4.792 0 ae eee ee de 200 200 4,592 2.465 0.72 0.72 
& Eastern. Feb 12, 6. —8,225 > shecepe “ »oshSiey ) inaneetOe wcnnen 159 1 +384 4,873 
July 1 to Feb y ae 2 108407 —6,441 —l ee 1,272 ) & —7,.713 —2,274 42 42 
Des Moines Union-_-._ Feb 22.973 15,471 Se Ne tt ee ae eee 3.499 2.700 5.790 2.686 
July 1 to Feb 28.... 153,951 1,662 81.948 SS > osenaet OF -<2eRbR RA ooeceetY Secckin 27.039 21,600 54,908 43,535 5 4 
Des Moines Western_ Feb 1,144 828 279 MES ose). Sse eie aoe” ecceken 85 200 194 9 
July 1 to Feb 28_... 11,930 9,530 2,172 : { canega®) <onegah & ose iss ose 1,743 1,600 428 1,736 + 4 
Detroit & Mackinac__ Feb 69,982 67,052 23,596 FO ee — —140 8,000 6,850 15,462 14,960 
July 1 to Feb 28... 553.670 531.539 231.213 642 9.928 8.060 036  —2,573 70.340 57,917 161,908 145,151 369 347 
Det & Tol Sh Line____ Feb 37.307 31,448 39,336 TAGE EL: | scncns)) | weceed i edéatame: | cosh 4,245 2,598 35,091 23,373 
54’. 3 eee et OE} eer ee eee 32,328 27,115. 261,979 202,099 74 «8678 
Detroit Terminal ____-_ Feb 2.479 934 1,854 MES? wcvcgé’.” nosed | wesvan h; emscoth 315 309 1,539 —271 
July 1 to Feb 28__-. 13,934 8.473 9,129 RAS flnsceka. nce 225 BES, 74 ogee 2,523 2.472 6,605 —677 9 7 
Det Tol & Ironton.._.Feb 123.215 104.636 Sa & le <a eee eee. 6.510 6.978 —6.039 —21,440 
July am to Feb 28.... 989,912 945,335 74,076 119,967 ps 590 “i * 96 52,082 55,830 22,309 64.233 441 441 
Ann Arbor... ... Feb 103.845 93.046 45,760 11,342 14,01 —22;5 325 12,330 11,368 10.857 298 
July % to Feb 28. eat 1994 842,110 419.517 308,981 +859 121,599 —29, 16,825 98.644 90,950 291,094 234.857 300 300 
Doniph Ken & Searcy. Feb 1,780 1,218 1,436 G3! Rikad::... coapeaee oudates sy. . caulk 17 10 1,418 627 
July 1 to Feb 28__.. 13,578 2,188 11,615 7 magic © <cegM® causes auecll 140 20 11,475 949 6 6 
Dry Fork.....-.-.-- Feb 6,981 5,342 7, CORR? gee oes o® ceppee.. :. scan 356 339 7, 6,632 
July 1 to Feb 28___. 72:659 56.688 6h bee AT AER: canah@h o<s es - ees 2,851 2,717 61,214 44,722 30 30 
Duluth & Iron Range_ Feb 155,344 115.509 —48.6244 — 2 —l, —2,414 9,688 4,623 —59.719. —37,314 
July 1 to Feb 28.... 2,356,400 1,818,512 4,327,561 3,019,461 BS oa ry : 317,280 196,042 4,023,954 ie 4 a 168 167 
Dul Missabe & North. Feb 173,137 166.517 —56.924 —64.611 2.411 , —2,823 —3,849 4.754 4.646 —64.502 —73.1 
July 1 to Feb 28_.-. 2,756,982 2,201,927 6.435.137 4.665.255 ,08 78.157 28,091 34 454,053 279.709 6.009.175 4,419,941 293 281 
Duluth R L & Winn... Feb 27.803 1,696 14,547 a A See eee 1,694 Fits 12.53 8. 
July 1 to Feb 28_... 217.730 172,652 86.435 61.378 anata ooreee ccence "rie 12.197 9.412 74 51, i‘ 92 92 
Duluth Sou Sh & Atl. Feb 158.921 154, 54.781 41,614 4,438 3,578 —707 —s 18.000 16,000 36,073 ’ 
July L to Feb 28.... 1,473,882 1.303.955 . 670.890 472,819 46.294 43°30 , 6,381 8.234 152,146 133.783. -° 525,125 gr oO 613 593 
Dunbar & Wausaukee Feb 601 ees. SUR eco _ BBSSS -<seh DY). --SURSP’ co --beehi ag -]adee ; ; 394 fe 
July 1 to Feb 28... 6 MS 10.993 7.044 5 498 od <A anpedelc! asapeae Mi si 6,503 an 18 
Dunleith& Dub Bridge Feb 13,4 ae: °° odéane’.. - See? oc ee <seee 10,978 ° ; 
July bto Feb 28-.-. it ‘O68 12.633 128. rh ie 908 eae. ae ee 20 8318 99,952. 98.58 11 
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NAME OF ROAD 


Durham & Southern. Feb 
July 1 to Feb 28... 
Durham Transport’n_ Feb 
July 1 to Feb 28.... 

E Broad Top RR & C_ Feb 
July 1 to Feb 28.... 
Bast Carolina Ry__.. Jan 
July 1 to Jan 31.... 

B Jersey RR & Term_ Feb 
July 1 to Feb 28_... 
East St L Connecting. Feb 
July 1 to Feb 28_... 
B Tenn & W Nor Car_ Feb 
July 1 to Feb 28..-.. 
Eastern Kentucky_-_-. Feb 
July 1 to Feb 28.... 
Eddystone & Del Riv_ Feb 
July 1 to Feb 28._.. 
Elmina & East Trans. Feb 
July 1 to Feb 28.... 

El Paso & S W Co___-_ Feb 
July 1 to Feb 28.... 
Mexico & Colorado. Feb 
July 1 to Feb 28.... 
Elgin Joliet & East_. Feb 
July 1 to Feb 28.... 

El Paso Southern--- Jan 

July 1 to Jan 31_.-. 
Emporium & Rich V_ Feb 
July 1 to Feb 28.... 
Wnctkbebenadonne Feb 
July 1 to Feb 28__.. 
Chicago & Erie.... Feb 
July 1 to Feb 28... 
Total Company --. Feb 
July 1 to Feb 28.... 
Bath & Hammonds_ Feb 
July 1 to Feb 28... 
New Jersey & N Y_ Feb 
July 1 to Feb 28... 

N Y Susq & West__ Feb 
July 1 to Feb 28__-. 
Wilkes-Barre & E__ Feb 
July 1 to Feb 28_.-. 
Erie & Mich Ry&Nav- Feb 
July 1 to Feb 28.... 
Escanaba & Lake Sup. Feb 
July 1 to Feb 28___. 
Bureka & Palisade___ Jan 
July 1 to Jan 31... 
Pairchild & N E___._- Feb 
July 1 to Feb 28... 
Fitzgerald Oc & Brox. Feb 
July 1 to Feb 28___. 
Flint River & N E____ Feb 
July 1 to Feb 28..--. 


SGasbdes oi. ccaesend Feb 
July 1 to Feb 28_.-.. 
Florida Central ___--- Feb 


July 1 to Feb 28_.-. 
Florida East Coast___ Feb 
July 1 to Feb 28__-.-. 
Fonda Johns & Glov__ Feb 
July 1 to Feb 28... 
Fordyce & Princeton_ Feb 
July 1 to Feb 28___-. 

Ft Smith & Western. Feb 
July 1 to Feb 28_._-. 

St L El Reno & W_- Feb 
July 1 to Feb 28__-_-. 
Fourche RivVal&IT_-_ Feb 
July 1 to Feb 28_._- 
Franklin & Abbeville. Feb 
July 1 to Feb 28___- 
Freeo Valliey____---- Feb 
July 1 to Feb 28___. 
Gainesville Midland__ Feb 
July lto Feb 28___-. 
Galesb & Great East_ Feb 
July 1 to Feb 28._.. 
Galv Hous & Hender_ Feb 
July 1 to Feb 28__-. 
Galveston Wharf Co. _ Feb 
July 1 to Feb 28... 
Garbutt & Don Sh L_ Feb 
July 1 to Feb 28.---. 
Genesee & Wyoming. Feb 
July 1 to Feb 28... 
Georges Valley____-_- Feb 
July 1 to Feb 28.__-. 
Georgetown & West-_-_ Feb 
July 1 to Feb 28__-- 
Georgia __.....-.--.-- Feb 
July 1 to Feb 28_-_--. 
Georgia & Florida_-_-_. Feb 
July 1 to Feb 28__.. 

Ga Coast & Piedmont. Feb 
July 1 to Feb 28... 
Georgia Fla & Ala__.. Feb 
July 1 to Feb 28..-.-. 
Georgia Northern___. Feb 
July 1 to Feb 28_--- 
Georgia South & Fia_ Feb 
July 1 to Feb 28_ _--. 
Georgia S W & Gulf__ Feb 
July 1 to Feb 28-_-_-- 
Gideon & No Island-__ Feb 
July 1 to Feb 28_..-. 
Gould Southwestern_ Feb 
July 1 to Feb 28... 
Grafton & Upton__.. Feb 
July 1 to Feb 28..-- 
Grand Rapids & Ind_ Feb 
July 1 to Feb 28.-_-. 
Grand Tr of Can in U S— 
Atian & St Lawr.. Feb 
July 1 to Feb 28_... 
Central Vermont. --_ Feb 
July 1 to Feb 28_... 
Champi & St Lawr_ Feb 
July 1 to Feb 28... 

Ch Det & Can GrTr_ Feb 
July 1 to Feb 28... 

Cin Sag & Mack_-_- Feb 
July 1 to Feb 28... 


FREIGHT & PASSENGER FARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES 
FREIGHT PASSENGER . Other Revenue Way & Structure Equipment TRAFF. 
ae | Year =" ~~ Year _ Year — = Year be “— “~~, Year eee ine ThisY'r ee Y’r Last Y’r 
21,365 20,153 1,373 1,346 2,159 1,405 2,049 
212.809 168,780 16,138 4,256 17,251 "ane sy 
1,524 BONE. a. oem asd" cesece 157 4 4 
17,566 sateen ee eee ; pom : pod = 
19,717 15,482 1,692 1,914 ’ ’ ’ 
137,345 111,042 17,254 18,164 ee ae be 
4,952 6,204 564 753 
31,874 30,667 6,631 5,972 ee 5,988 4,699 
1,4 PG Lobes © -Senens 9 82 286 
13,398 363 cageees~ienapub 2,504 723 2,718 
Laneeaee Gadadkee | ekaiwacs - wnattigh 8,398 4,131 726 
cee 4 kee’ camaly - cotta 42,579 40,809 17,631 
11,207 3,9 2,129 1,784 1,422 2.398 2,027 
118.449 119,220 23,390 23,019 20,002 23,112 15,791 
3,401 1,934 978 998 1,280 1,801 618 
22,159 24,554 8,396 8,269 10,820 12,712 6,270 
482 Ms  schdan:* ~eccsee 16 2 41 
4,214 GA scanek = § eaccce 209 38 288 
2,136 ST, . ncsusll lS, acaned 183 409 380 
12,749 APIS” cacanes recast 4,351 5,104 2,520 
439.493 509,291 92,413 83,802 93,108 _ 69,887 78,464 
3,818,750 : 3.784.279 696,437 637,023 675.434 557,408 633,716 
Me wccued Rr. sedcee BP hesass) |= ae + begun 
EE EF. - wanesd | ee ere eee 
679, 448,653 3 6 126 47, 107,516 
5,634,700 3,961,990 146 306 589,869 394,547 863.715 
1,674 Ln: woceeet)-cocsese - Sa -* eeene Me Te ode /Cghida id 
9,341 | Eee, eee 17 EC sues! MK cbedas 
1,745 ian: weeny 8 197 50 
17,154 12.832 69 164 5,005 318 4 380 
543,887 2.434.188 | 533.671 553.431 3.362.431 3.233.420 323,366 212,433 630.479 
946,144 21,088,345 5.799.452 5,475,230 523 28,597,050 3.484.342 2,841,361 5, 5,781,201 
378.892 — 255,956 47,323 55,110 300 343,665 32.770 18,417 5 80,531 
617,615 2,072,617 536.364 519.479 3.441.882 2.833.430 386.263 273.283 715 653,382 
922,779 2,690,144 580.994 — 608,541 3,577,085 _ 356.136 230,850 701.706 711,010 
563,759 23,160,962 6.335.816 5,994,709 480 3,870,605 3,114,644 6 6.434.583 
1,419 1,599 601 716 287 276 398 
20.732 16.301 11,175 11,453 5,087 3,914 2,119 
11,673 10, 34,274 31,241 5,196 4,996 3,903 
104.013 100.971 327.332 297.757 56.919 55,299 32,767 
140,79 139,111 43,890 41,700 17,370 10,488 18,011 
1,151,674 1,061,010 425.485 398,826 1 ?! 210,283 173,393 171.563 
55,943 64.153 204 226 ’ 9,633 7,324 7,140 
435,808 422,327 2,833 3,511 ; 111,409 106.176 64.058 
2:033 1,635 55 56 , 41 204 2,987 
34,276 39,421 533 579 39,892 197 547 10,504 
26,058 32.780 1,426 1,373 28,993 2,099 2.358 3.766 
153,934 167.730 15,052 15,500 206,023 46.581 33.312 18,897 
9,925 8.813 1,545 1,177 12,151 2.443 2,395 3,365 
79,305 58,355 12,451 9,055 97,111 30,067 24,088 12.808 
1,820 1,392 350 359 2,317 244 152 31 
10.814 8,542 4,103 3,832 16,223 8.447 5,066 1,159 
2,634 3,164 724 822 3,698 737 545 499 
23,863 29,646 7.703 9,127 33,202 6,018 6,226 3,860 
2.985 3,546 333 247 3,502 914 1,217 934 
22,327 16.790 4,260 3,425 27.676 4,564 8,264 3.723 
1,727 2,679 1,073 977 2,739 612 978 744 
13,388 25,844 9,944 9,624 29,042 583 10,124 6,224 
3,227 4,222 454 347 3,842 732 686 171 
37,498 37,287 4,319 3.746 42,737 6,298 8.720 1,374 
134.796 131.200 219.996 198,153 — 405.010 41,795 28,459 »269 
879,042 821.752 752.088 663.917 1,883,118 281,098 320.043 315.080 
15,181 16,929 36,332 32,034 56,136 8,244 4,903 3,803 
147.859 130.578 407.786 354.285 591,096 56.311 44,349 670 
2.290 ES. nGwans -*Teequeis 2.290 1,055 903 461 
19,815 EE Swaede i? eoaudhe 19.815 30.479 7.874 11,128 2.540 
26,513 30,869 13,9 14,129 43,779 48,511 12,395 17,349 14,709 
312.857 305.387 151.488 148,539 9,814 78:753 120,754 173 112,240 
3,768 4,484 1,075 1,397 . 6,277 2.412 962 726 
39,851 35,546 11,041 11,558 50.351 14,465 9,002 4,642 
5,890 3,461 73 34 3.495 555 896 589 
45.649 39,437 608 646 40.118 4,811 10,305 3.715 
582 224 205 279 533 290 232 363 
21,039 27,522 1,771 2,136 34,365 6,851 10,192 4,114 
2.415 Ee ctie >  Taenene 2,248 848 1,331 267 
19,401 PGE: decide <>) sanginues 18,301 7,336 9,182 2,068 
7,049 9,732 3.106 2,918 13,181 1,049 1,987 954 
72,307 74,119 30,944 30.492 108,650 13,090 15.577 8.466 
462 510 286 310 820 18 131 40 
4,850 4,335 2,152 2,453 , 6.789 1,357 829 47 
10.833 12,762 11,127 10,869 , 26,029 598 105 4,706 
113.757 177.35 99,813 o . 235,054 31.733 41.825 26,767 
RRS «che anew © saemes 9,316 14,846 2,090 1,963 422 
“tae "om inciting > ~drccbaie 119,103 160,912 21,071 22,702 3,012 
Rainwe: | \wminaere 291 606 72 187 20 
3,196 NGS: “sanighd: -keawan 3,196 3,001 972 1,620 175 
5,871 4,073 57 62 5,929 4,135 987 507 652 
491 55,863 686 469 68,284 56.363 4,545 4,535 5,394 
727 745 107 108 929 946 207 143 21 9 
7.473 5,680 1,559 1,620 9,704 7,989 2,153 1,861 85 104 
23,436 21,704 3,153 3,045 28,662 25,961 5, 5,982 7,441 7,487 
163,087 142,001 29,671 25.311 203.395 177.226 50.4 37.128 47.928 38.894 
168.950 — 169.468 55,035 49,925 ; 233,636 30,089 29,263 35.922 41,494 
1,395,684 1,330,396 , 499,285 2.074.453 1,946,897 259,190 366.394 310,346 936 
30,074 24,329 ° 8,791 45,415 35,154 5,928 5,017 6,527 5,074 
209.467 162.523 118,322 79,489 ’ 254.837 47.432 37.664 41,657 832 
5,429 4,306 1,763 1,858 4 6,581 1,892 1,106 903 326 
33,980 790 16.705 15,049 41,400 13,911 999 8.271 3,527 
21,589 18,636 9,205 0,094 33.062 5,136 5,352 3,254 6,137 
152.238 141.480 103,262 111.707 283,163 44.728 47,387 . 41.367 34.761 
11,880 11,620 3,543 3,190 15. 2,961 2,236 1,673 1,324 
86.467 69.420 38,356 30,463 104, 17,112 17.635 13,612 12,965 
114,470 105,742 58.404 1, 180, 18,382 19,734 48,174 24.486 
884,252 +398 491,009 411,130 309,845 161,138 120,122 332.804 221,349 
fer Oe nnonds ON a eee eee 
OS: RS ta gore Seer Yet ae 
SS auNeee” | ‘acdeag = acnscs TE wececes GPE GC mbosue 
3,748 993 SL?” engudes 889 211 346 
23,499 5,557 RES = \Sencag 3.509 1,294 878 
5,887 4,277 2,945 1,192 503 612 91 
64.821 33,948 11,319 9,277 7.727 6,565 805 
254.802 231.714 589 77.655 48.992 43,546 62,827 
029,973 1.792.341 1,155,308 1,073,831 408.230 343,419 443,123 
103,803 88,964 15,441 16,229 12,762 4,160 12,164 
680.600 588.150 213.45 196,972 241,512 135.625 110,728 
186.363 — 163,285 52,842 52,159 30.710 22,634 37.741 
1,609,098 1.454.066 058 283 289.794 330,529 501 
312 307 105 118 cr50 71 82 
3,176 2,524 1,409 1,206 332 580 632 
27,576 22,259 7,948 8,247 4,163 7,191 6,841 
241,768 § 225,563 120.639 82,188 56.139 72,868 901 
11,218 9,071. 2,567 2,751 7,666 1.796 1,687 
971 82.723 30,520 31,416 30,151 27,817 14,588 
For index to roads not appearing in alphabetical order, but given under some stem, see 
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APR., 1910. RAILWAY EARNINGS il 














TOTAL EXPENSES» NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
8 $ $ $ $ 3 3 $ $ $ $ $ Year Year 
Durham & Southern. Feb 10,314 9,806 13,158 BEES )<::) Whocad( , paqcceagitih wees ene eeeeene 404 394 12,754 11,657 
July 1 to Feb 28.... 88,116 85,145 148,700 RD. Becece. | eecnaee ease ee send 3,225 3,158 145,475 99,099 58 58 
Durham Transport’n_ Feb 911 1,632 812 SPT: eheacav, panna ae wo REI fini = nes ie. ne agian 890 —515 
July 1 to Feb 28_... 8,712 11,886 10,453 ENG) csnece eugnabvecimede sae. pene aed 96 150 10.357 1,939) 14 #9 
E Broad Top RR & C_ Feb 10,536 8,956 11,177 MOTE: sncccd cast jueseeert  senued 300 400 10,877 8,368 
July 1 to Feb 28.--.. 73,783 68,838 83,968 GOS: tcccen> (acaeane oben dee-2+e+eun 2,400 3,000 81,568 60,745 46 40 
East Carolina Ry... Jan 6,892 2,289 —1,077 DD o. Seess e's) oak ee wane caweula 68 68 —1,146 4,785 
July 1 to Jan 31__.. 50,876 32,208 —10,586 Ee. “apened:i, ganda eeeeteety ceabae 481 481 —11,167 4,993 38 38 
E Jersey RR & Term. Feb 1,773 1,119 —197 280 7,671 6,756 2,227 789 165 57 1,864 1,012 
July 1 to Feb 28_... 14,688 8.622 2,219 1,005 52,612 56.794 7,673 10,710 1,320 406 8,572 11.308 0.48 0.48 
East St L Connecting_ Feb 33.741 22,117 949 9,079 36 15 a 2: 900 950 —45 8,131 
July 1 to Feb 28.... 213,968 164,561 74,985 85,154 1,120 799 218 190 7,200 7,600 68,003 77.745 3 3 
E Tenn & W Nor Car. Feb 7,949 9,014 5,789 7,305 gacdadrys quad Sk eee eeeaien 611 400 5,178 6.995 
July 1 to Feb 28.... 77,675 79,519 68,206 PNT abcinwc:- .qaceeal rie seen =a nee 3,855 3,108 64.351 63,811 34 34 
Eastern Kentucky--- Feb 3,792 4,166 948 SOD? canccs. osdacbea hactebue | eeanen 110 90 838 —1,055 
July 1 to Feb 28.... 28.964 32.926 4,300 PED pcccug |’ waccuth edhe seemae 903 1,026 3,396 1,892 36 36 
Eddystone & Del Riv. Feb 365 276 116 EE acuccéj « acekeeth senmien . aaehee 21 21 95 270 
July 1 to Feb 28.... 3.473 2,268 740 GTR Ee pnccae.  acntwkt Pecksone sane 168 170 572 2,556 0-70 0.70 
Elmina & East Trans_ Feb 1,471 1,176 664 BEE.) srecae | wondalt aes pees 13 10 651 209 
July 1 to Feb 28-.-.. 11,502 12,881 SS Ee | ee See ee ae 107 81 1139 -—2,787 10 10 
El Paso&SWCo_.--Feb 372,048 351.164 190,925 267.129 1,680 2,334 —656 —432 18,992 17,166 171,276 — 249,529 
July 1 to Feb 28..-. 2,863,097 2.712.677 1,873,895 1.921.705 13,681 38,019 —7.070 —13.187 162,531 125.875 1.704.293 1.782.641 866 9866 
Mexico & Colorado. Feb ee ee MO Saha EPTh sacks coda nace o 7 aeeee oeiene —1,086 Rests 
July 1 to Feb 28_.-. yA, ee DPE Eiiecnk Ge! weswee nccwad OS ahs ee 735 eee 714 ioe oe 35 Am 
Elgin Joliet & East.. Feb 512,944 331,995 225,858 EEA ‘weccee  . on ioenn aon ae weeee 19,500 12,500 206,358 136,752 
July 1 to Feb 28.... 3,782,273 2.773.906 2,328,071 1.464.945 ..-.-. -... aC ee ee 114,000 100,000 2,214,071 1.364.945 780 742 
El Paso Southern... Jan 718 674 956 630 hideeer: -acanai hii koe sera nee 47 29 999 651 
July 1 to Jan 31_--. 3,950 3,024 5,390 BAM Gaede = saanu EP Bik Peer 332 204 5,053 3.210 0.44 0.44 
Emporium & Rich V_ Feb 2.228 1,242 —357 SRE; cacdve - \ acdsee acaesseee eee 41 41 —398 390 
July 1 to Feb 28_.-.. 18,758 11,514 1,677 BSS paces. gor ckget teawcne Eheneen 333 333 1,344 4.574 13 13 
GUNNS no's c4acikns..-. Feb 2,400,075 2,196,149 | 962.355 1,037,270 168.284 158,192 —53.778 —28,430 108.929 105,994 799,647 902.846 
July 1 to Feb 28_.-- 20,549,736 19,741,110 10,501,786 8.855.940 2,096,388 1,939.647 —168.298 68,261 : 800.688 9.484.550 8.123.513 1.961 1,901 
Chicago & Erie__-_-. Feb 333.778 — 292,618 132,521 DG, geben. . .ocddiens eens tei & aan 10.938 11,083 121,583 39.963 
July 1 to Feb 28.... 2,730,632 2,429,494 SE EES Shows. nor aue pn tepeukae ae 87,508 90,247 623.742 313.699 269 269 
Total Company..Feb 2,733,853 2.488.767 1.094.876 1,088,317 168,284 158,192 —53, 773 —28,430 119.867 117,077 921.230 942.809 
July 1 to Feb 28... 23,280,368 22,170,604 11,213,036 9.259.876 2.096.388 1.939.647 —168,298 68.261 936,434 890,935 10.108.302 8.437.202 2,230 2,170 
Bath & Hammonds_ Feb 1,659 1,718 520 eRe atecae  dukily 142 122 378 806 
July 1 to Feb 28_... 20,181 16.944 14,485 De incense, | no ee een a nit peeebe 1,129 1,008 13,356 12,436 10 10 
New Jersey & N Y_ Feb 32.864 31,301 15.784 DP sitwae, - condos cavimme wes akg 1,250 1,525 14,534 11,212 
July 1 to Feb 28... 292.169 283.754 160.726 DET wnsaea a eo pe 10,000 8,100 150.726 125,893 47 47 
N Y Susq & West-_-. Feb 119,855 113.871 91,083 93,340 11,438 8,891 —2,982 906 11,316 15,089 76,784 79,157 
July 1 to Feb 28... 1,089,964 984,220 683.514 668.707 77,099 41,709 —39,.978 —17,011 90.533 89,660 553,003 562.035 151 151 
Wilkes-Barre & E_-. Feb 36.610. 36,146 19,594 DEC enteee  --- cane oe nose eee ensue 425 637 19,169 28,035 
July 1 to Feb 28..-.- 348,985 331,681 90,225 | ae ° ee ee 3.400 3,800 86.825 94,099 92 92 
Erie & Mich Ry&Nav_ Feb 2.826 5,466 — 288 ESM aia nie .-nocdaerin dae Sila atai mais 189 211 <r. ~Srae 
July 1 to Feb 28.... 38.443 40.115 1,448 RL ease: <n ena chose cheer 1,512 1,677 7 4,430 8 8 
Escanaba & Lake Sup. Feb 16.685 18,144 12.306 BERS scscen-  «-0nlliien noses tee «wnat 835 1,001 11,471 16.613 
July 1 to Feb 28... 142.784 120,947 63.238 2 ers) ee 5. SS 6.680 6,018 56.558 82,076 125 125 
Eureka & Palisade__. Jan 12.668 10.645 —i ty Pigicscss | «naa iA ctaaee aon alg 359 397 —876 —396 
July 1 to Feb 28... 90,213 69.072 6.898 i cenness onc de geek ee hee 2,563 2,609 4,334 247 88 88 
Fairchild & NE___--- Feb 1,593 1,248 724 ee eee Pe apne 107 110 616 531 
July 1 to Feo 28-... 18,315 13,870 —2,081 eo ee ee ee 877 82 —2.959°° ~ht 38 38 
Fitzgerald Oc & Brox. Feb 3,487 3,909 211 329 223 366 —65 139 200 200 — 269 
July 1 to Feb 28..-.. 31,939 32.417 1,263 7,851 2,137 2,320 —lS 600 1,400 1,427 —261 7,024 40 40 
Flint River & N E__--. Feb 2.161 4,025 1,340 “PURE twecce, + 0 Sw ae a 70 65 1,270 —198 
July 1 to Feb 28_.-.- 12,767 20,159 14,909 TE wecess, «2 4 oes ae 600 450 14,309 476 23 23 
Piereee ... wten...... Feb 2.604 3.822 134 Ss” anconm . sete Saeed sme 297 297 —163 181 
July 1 to Feb 28... 22,621 33.932 6.421 ae RE ea 2,382 2.382 4,039 4,988 58 58 
Florida Central _--.--- Feb 1,995 2.052 1,846  ewacse ||) occas <4nae -)" Sane 228 197 1,617 2,432 
July 1 to Feb 28_... 17,646 19,647 25.091 MOS ccness = =—«- eo sda dae > ae 1,908 1,646 23,182 20,501 47 47 
Florida East Coast. --. Feb 223.183 194,738 181,326 CT. etenek,.. . »oawilien semi eee ak eiied 12,500 11,700 169.326 185,015 
July 1 to Feb 28_... 1,380,693 1.450.850 502.425 oo eg es. 2 RS. 94,266 88.700 408.158 208.599 583 584 
Fonda Johns & Glov__ Feb 34,891 29.220 21,245 22.344 i tae —381 —2538 3,000 2.750 17,863 19,325 
July 1 to Feb 28... 281,037 248,332 310.058 254.035 22,630 22,417 —902 332 24,000 22,000 285,156 232,368 84 84 
Fordyce & Princeton. Feb 2,584 2,466 —294 1,520 accuse, aceeeene peas samen salen 36 23 ~~ OS} 1,497 
July 1 to Feb 28... 20,248 20,420 —433 TE Go a cenny + case eins pee” 293 184 —726 9,874 22 22 
Ft Smith & Western_ Feb 45,596 53.793 —1817 —5.281 ere — senor.” 5,000 7,000 —6,990 12,281 
July 1 to Feb 28... 408.159 422.653 81.654 56,099 We) «cee <<’ ee 36,000 52,500 45,480 3,599 221 221 
St L El Reno & W_-. Feb 5,863 4,926 —679 BME oecucs,: . stkau Seco Banndes 700 700 —1,379 651 
July 1 to Feb 28... 44,747 37,313 9,675 ST secueek cane want ee) ama 5,350 9,600 4,325 3,437 42 42 
Fourche RivVal&IT_-_ Feb 2.426 2.395 3,543 SE. pacccn, ; node seen Sis eae 70 64 3.473 1,034 
July 1 to Feb 28... 18,259 25,673 28,043 SP Aree oR gosmeal 560 518 ~ 27,483 13,926 14 14 
Franklin & Abbeville. Feb 1,974 2,027 —1,091 SEIE..  scocss ..  onnpiel yi etewaal 7 lake 125 89 -—1,216 —1.583 
July 1 to Feb 28_.--. 31,873 Oe ee | Stee ee Ce. ee eee 1,000 74. —3,.69°* +4. “4 33 33 
Freeo Valley. __---- Feb 1,797 1,985 617 BE. wesese _ . qannig eo tt cean eel | Cs abel 69 47 548 
July 1 to Feb 28... 14.729 15,155 4.672 Se eee eee 553 376 4,118 2.969 22 22 
Gainesville Midiand_-_ Feb 9,081 10,317 1,679 IE  ipcsacm, | oocuumeenes onde shmaiall 400 350 1,279 2,514 
July 1 to Feb 28... 79.295 80,784 28,572 BEE mccees | naan iene ener aie cee 3,225 2.759 25,347 25,106 72 72 
Galesb & Great East_ Feb 558 827 189 OE) pksccs =| oneqem ik taka = ee 65 124 —72 
July 1 to Feb 28_.-.- 5,842 4.748 1,169 BRE n-. ces kee ec Sie ne ee ane 520 520 640 1,521 10 12 
Galv Hous & Hender. Feb 16.973 22,319 8,189 SS ar gate Se 2,709 2,333 5.489 1,376 
July 1 to Feb 23... 171,213 194,124 65,600 $0,500) .-----5.' °;.- sana eee a<eaie pe, ween 24,018 15,107 41,581 25,822 50 50 
Galveston Wharf Co__ Feb 8,095 8.690 1,221 Pi access Seeman t ahecte Teo coke 1,254 938 —33 5.217 
July 1 to Feb 28.... 83.305 95.552 35,797 ko ere eee cme 9,182 7.507 26,614 57,853 11 9 
Garbutt & Don Sh L_ Feb 234 441 57 eer eer a Laren 32 31 24 133 
July 1 to Feb 28... 2,695 3,539 501 Be acon ne rash g Se tee wes 5 Sse 255 305 246 843 15 15 
Genesee & Wyoming. Feb 3,907 3.514 2,021 WEE > ccncks eo nd Sa eee an eoell 190 240 1,831 381 
July 1 to Feb 28..--. 27,577 38,413 40,766 A Snir err el ee | oT Ae 1,820 1,920 38.885 16.030 16 16 
Georges Valley_-_-.--- Feb 794 732 134 a al I eg rs . San eek “Se wbewele ll 8 123 205 
July 1 to Feb 28... 6.731 6.393 2.973 1,596 Fane ale os+s-m aoe adh 2M ae 99 65 2,883 1,531 8 8 
Georgetown & West-- Feb 22.478 21.254 6.183 Se. sssoss eaae a Vedened -* Vsewee 375 325 5,808 4,381 
July 1 to Feb 28..-.. 170.549 130.486 32,846 Qe en. en 3,644 3,297 29,202 43,441 36 36 
Gene -..<can445--- Feb ~. 192,826 178.718 45,481 ET” ences, eesti, Dues ene eee 2,083 1,122 43,397 53,795 
Suly 1 to Feo 28-2. 150504 559.179 S7i.609.. SB7,718 3 -.-----  «----5s.  e--- a 16,644 12.860 554.964 374.858 307 307 
Georgia & Florida-_-_-. Feb 35,761 25,562 9,653 SS  senccn, eae aie See he rite 1,510 1,131 8,143 8.460 
July 1 to Feb 28_... 255.273 192,408 89.628 EY. ee eee ol. ae et ee 11,625 9,195 78,003 53,233 284 254 
Ga Coast & Piedmont. Feb 6,098 5,265 1,625 SE (es ccne.,, 26 suie Seam S eeenue 354 354 1,271 961 
July 1 to Feb 28... 48,099 38,876 6.465 BONE 1. ac-ess) koe eng Dagews dg) ccupele 2,833 2,833 3,632 —308 84 84 
Georgia Fla & Ala__-_- Feb 25.442 28,060 8.506 BM wnessn: «os 0epen Rens eee San ace 1,560 1,560 6,945 3,442 
July 1 to Feb 28_.-.-. 241.442 217.268 39.355 65,895 a —_ lo. 12,483 12,483 24,234 53.412 219 199 
Georgia Northern_---. Feb 10,781 8.724 5,757 eE.. . a6-+29, asd pan sese” -neskee 540 500 5,217 6.286 
July 1 to Feb 28... 76,174 74,581 55,712 SIMEM 2) wocneg, | pees gy BE pwewed t 82 deceue 4,824 4,000 50.888 26,013 67 67 
Georgia South & Fla_ Feb 166,014 124,511 40,730 iia RE 1,721 eae 1,191 8,119 8,058 32,611 48,955 
July 1 to Feb 28..-- 1,191,075 936.210 406.529 373.635 7:974 15,255 6.442 11,709 68.947 66.433 344.014 . 318,911 395 395 
Georgia S W & Gulf__. Feb ee Oe ns Ee Rg ne eee eee SET 4 ag a ee ean 2.559 cLleng og, * 
eB i ee ee eg “epee. | dbence ee SAE 3° ae ahi Bh cont tiosmae >) ul eet. aan 
Gideon & No Island_- Feb ae ee. en cee. encase... eoostgeit o eee eden ote ee. ee eS ae Pea 2 re eee 
July 1 to Feb 28...- Seen Potency ME es ae wcndk, fencenk: .)nswoat Jipap nent witch eudaRnt waweue Set hc witittone we <sis 
Gould Southwestern_ Feb 2,661 895 1,177 98 er. oe: DEE 34 32 1,139 65 
July 1 to Feb 28.... 12,952 3,621 12,307 1,935 ae =i, 271 131 11,861 1,803 23 20 
Grafton & Upton---_ Feb 3,941 2,912 4,891 SAE. (-c-ssgh, . eonedaee Gyeces dene Sanwa 47 53 4,844 2.504 
July 1 to Feb 28.... 34,153 24.437 42.986 SENTUEE |) ponesp: > qeeenmiy tiaeé= SS 378 424 42,607 18,363 19 19 
Grand Rapids & Ind_ Feb 310.734 — 274,751 55.761 57,268 Silage 68 —1,907 23,674 21,137 32,155 34,222 
July 1 to Feb 28..-. 2,494,204 2,184,166 913,398 902,804 14,134 12,218 —2,051 —1,495 174,130 168,525 737.216 732.783 587 591 
Grand Tr of Can in U S— 
Atlan & St Lawr-.~. Feb 113,771 52,551 28,812 Os ign coed) ns ake De ase RS eee ane 6.435 6.845 22,377 58.470 
July 1 to Feb 28..-. 730,518 632.477 254.071 8) See OE DE able TOTS Seth eee 51,484 54.764 202.586 180,446 166 166 
Central Vermont...Feb 227.622 202,288 31,834 35,309 1,392 1,586 337 348 10,116 12,500 22,056 23,158 
July 1 to Feb 28_... 1,914,043 1,919,535 589,927 397,910 16.254 15,421 6,448 6.794 80.933 75.675 515.442 329.080 411 411 
Champl & St Lawr_ Feb 1,372 688 —819 CEE. ccscde., & secede es dcee dnt: seen 40 42 —859 —243 
July 1 to Feb 28._-. 8,105 5,003  —2,855 OEE  woceds **? cnceee Ul asen dk | canada 324 343 —3,179 —1,064 1 1 
Ch Det & Can GrTr_ Feb 51,811 44,531 ey Pitan a-ak ee Scan 2.31 2-28 —11,266  —11,254 
July 1 to Feb 28.... 409,348 370,618 y Ne alae AS FP cocci sasect 18, 18,1 5.389 —53,505 60 60 
Cin Sag & Mack. - feb 20.764 12,892 —6,069 SS a eee 5 TN eee —7,123 


—705 
July 1 to Feb 28.... 143,669 121,00 © —4,977 SO ee ate. og Oe eee —13,411 —2,946 52 52 
For index to roads not appearing in alphabetical order, but given ‘under some other Gh: sée last page. 
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— post & ‘Sameamredien pra gl TOTAL EARNINGS 
REIGHT NGE. inel. Other 


MAINTENANCE a 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFF. 


TRA y SPORTAT’N 


70.244 59,275 


34040 550,113 485,601 


NAME OF ROAD Way & Structure E 
This Vom Last Year This Wear Matt Year This Year Last Year ThisY ear LastY ear ThisY ear prastY ear ThisY'’r LastY’r This Year Last Year 
GrTrunkofCaninUS—Con $& - 4 ¥ me $ £ $ $ & $ seni $ t 
Det Gr H & Milw_. Feb 22.938 
July 1 to Feb 28.... Sa 
Grand Trunk West. Feb 110, . 74.157 
July 1 to Feb 28.... 2,324,573 1.259, ae 630 a me 
Lewiston & Aub__-. Feb , ’ 5 
July 1 to Feb 28.... can sian 233 
Michi AirLine_. Feb 9, . 1,407 
July 1 to Feb 28... 94.999 26.718 19,695 
Pontia f & Nor. Feb 15.415 3,408 1,934 
July'1 to Feb 25... 158.665 35.369 8.207 
St Clair Tunnel... Jan 23,826 1,115 1,017 
July 1 to Jan 81-... 160,046 7.718 8.298 
Tol Sag & Musk_._. Feb 8.922 4,300 2,090 
July 1 to Feb 38... 85.124 36.592 14.897 
U S & Canada____- Feb 2.475 359 190 
Jul 1 to Feb 28.... 26.018 3,789 1,834 
Granite Cy & E StL T_ Feb 2.442 % 843 
July 1 to Feb 25-..- 17,235 5.065 
Great Northern... -- Feb 2351 R, 8 628,252 3,873. 315 3,212,151 612 446. 386 603,739 554, 2 
July 1 to Feb 28.... sagt 0 Ste 7,299,296 4 CERDLEGS 9.707.880 6423-10 6.298.483 4.881.798 4.486.541 
Parmers Gr & Ship. Feb 698 
July 1 to Feb Win in tut 6,052 
Minneapolis West-_-_ Feb 196 
July 1 to Feb 3.... 1,536 
Great Southern. -..--. Jan 5,347 2,275 
July 1 to Jan 31.... 38,529 3,383 
Green Bay & West-_--. Feb 34,352 7,629 
July 1 to Feb 28_... 270,866 399,727 51,233 
Ahnapee & West-_. Feb 4,171 5.747 372 
July 1 to Feb 28_... 30,304 62.765 3,467 
lola & Northern... Feb 383 550 12 
July 1 to Feb 28.... 3,419 5.723 906 
Kewaun Gr B & W. Feb 10,051 9,839 1,675 
July 1 to Feb 28... 69,384 88,927 15,297 
Greeny & Knoxville_. Feb 943 892 1 
July 1 to Feb 28..-.. 6.665 9,135 928 
Griffin Mag & W-___-- Feb 353 2.163 332 
July 1 to Feb 28..-.. 7,043 12,193 2,676 
Grovet Lufkin & Nor. Feb 2,908 3.390 478 
July 1 te Feb 28.... 27,975 9,163 4,017 
Gulf & Inter-St of T_. Feb 12,613 16,484 2,129 
July 1 to Feb 28_.-- 92,105 94,276 19,651 
Gulf & Sabine River_. Feb 3.497 8.420 1,806 
July 1 to Feb 28_..- 68,821 55,517 13,505 
Gulf & Ship Island_-- Feb 128,531 156,839 28,414 
July 1 to Feb 28.... 062 1,265,337 237.919 
SR. cagh cnn Jan 8,724 11,770 1,281 
July lto Jan - | Fares 77.197 80.447 7,922 
Gulf Texas & West_-. Feb 3,943 534 
Oct 18 to Feb 28.-- 16,996 2,130 
Hannibal Connecting. Feb 3,613 695 
July 1 to Feb 28_.-- 36,292 7,572 
vet ee Feb 183 8 
July “f to Feb 28.... 1,608 244 
Hayneville & Montg--. Feb 286 30 
July 1 to Feb 28... 3.641 359 
Hazlehurst & S E___. Feb 1,659 161 
July 1 to Feb 28... 17,066 1,190 
Helena Parkin & Nor. Feb 1,625 712 
July 1 to Feb 28_... 12,886 1,640 
Hocking Valley. __.-- Feb 505,948 109,103 
July 1 to Feb 28... 4,284,183 905,528 
Kanawha & Mich..Feb 192,070 261 1,394 
July 1 to Feb 28..-. 1,580,296 1,476,164 354,286 417,156 
Hoosac Tun & Wilm_ Feb 3,92 770 
July 1 to Feb 28... 34,351 . 4,316 
Hoovershurst & S W_ Feb 818 8 206 
July 1 to Feb 28... - > f 1,419 
Hous & Brazos Val__-_ Feb ; és} 
ee eee. - ote  S, eesenx Qo  <aeerle >\ SEL’ . acts 2 EEG wecdks 
Hous & Texas Cent__ Feb +920 344 4,527 64, 46.875 
July 1 to Feb 28__.. 2,974,779 981,542 065.755 4,194,266 511.292 448,95 
Hunters Run&Slate B. Feb 39 ., So - Gao SN | fe ee 
July 1 to Feb 28.... 541 808 2.276 
Hunt & Bd Top Mtn__ Feb 5,875 186 6,098 
July 1 to Feb 28__-- 64.389 172 53,701 
Idaho & Wash Nor_--. Feb 9,654 I 7,219 
July 1 to Feb 28.-_-- 85,372 71 7 846 
Idaho Northern RR-_-. Jan 1,086 364 51 
July 1 to Jan 31_--. 10,485 »254 394 
Idaho Northern Rwy--. Feb 2,227 +479 1,281 
July 1 to Feb 28__-. 25,255 567 4,878 
Idaho Southern-__--_-- Feb 1,371 573 424 
July 1 to Feb 28__-- 15,153 40.592 3,099 
Illinois Central_----- Feb gh44 129 754 
378 


July 1 to Feb 28_... 25,788,4 


Indianapolis South. Feb 
July 1 to Feb 28_.-- 
Omaha B’dg & Ter. Feb 
July 1 to Feb 28.... 
St L Bellev & Sou-.-. Feb 
July 1 to Feb 28...-. 
Yazoo & Miss Vall_ keb 
July 1 to Feb 28.... 
{Minois Northern ---- Feb 
July 1 to Feb 28 _.-- 
Illinois Southern - --- Feb 
July 1 to Feb 28... 
{Hinois Terminal. ---_- Feb 
July 1 to Feb 28_.-. 
Illinois Valley Belt___ Feb 
July 1 to Feb 28 
Indiana Northern__---_ Feb 
July 1 to Feb 28__.-. 
Internat & Gt North. Feb 
do 1 to Feb 28.... 
Inmter-State_.......-- Feb 
July 4 to Feb 28.... 
Iowa Central_.._..-- Feb 
July 1 to Feb 28... 
SUR os so cde cnae Feb 
July 1 to Feb 28.... 
Ivoryd & Millcrk Val_ Feb 
July 1 to Feb 28.... 
Kala Lake Shore & Ch. Jan 
July 1 to Jan 31-.-. 
Kanawha & Mich_..-. Feb 
July 1 to Feb 28-.... 
Kan Glen Jean & E_.. Feb 
July 1 to Feb 28.... 
Kanona & Prattsb_.. Feb 
July 1 to Feb 28.... 
Kansas City Belt.... Feb 
July 1 to Feb 28.... 


7, se art 38, r? 
4,772 
159. 594 eer. 735 


4,965.940 1,540,320 


> 


srw Bw 
2S Ss 


- Ee 
Z&8 


-: 


BS Be BBs 


6, 
45,308 
For index to roads. not appearing in alphabetical order, but given under. some other system, see last page. 
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19.502 _ 192, 182,720 
eae ht ae ke 
107 4,548 993 
856 13,764 11.576 
1,030 7.743 5,593 
7,602 85.834 46.927 
240 —_—+7,799 453 
1801 50.288 43.674 
ae 4.573 4,755 
ST 32.390 37.818 
407 «i= 315 tis«CSs 
3.313 48.408 48,150 
152 «2,580 442 
1310 11.802 18.132 
104 3,319 Ss«d. 1.24 
833 «17,165 ~—Ss«G 063 
54.291 1,431,977 1.127.154 
465.951 11.828.283 9.998.834 
15 2.354 2,185 
28 «= 563 —S«i19,942 
oe 1.401 2,094 
RPE 16.075 15.608 
7 ~—«1 222 660 
627 =—«7.460~—Ss« 927 
498 15,999 14,346 
3,212 123,765 113.552 
% 1850 1,564 
140 15.554 «212,701 
a 369 383 
i600 3l2s«3,049 
50 2,907  _ 2,626 
279 ~—« 2.890 «23,708 
154 736 ~—«i1,053 
2.128 6.076 5.067 
Rai... 885 ‘1,026 
Soa 7.289 4.308 
132 «1.345 848 
20 ©=«-9.966—Sti«4 BB’ 
545 9,897 —_-9,927 
934 75.192 55.517 
17 +1951 1,907 
17 14.971 ~—«:12.329 
092 50.809 51,156 
"209 «419.162 416.946 
193 3.212 4.207 
851 23.304 + «29.885 
ee. Enegess 
a a: 
390 2,502 2,098 
2.996 16410 14.942 
act 135 211 
eee 1331 —«:1,320 
ies. 389 376 
io9 3.149 3.279 
11 1,287 «1.065 
8.183 7.556 
“7.063 184.468 133.605 
296 1.406.686 1.261.149 
277 «54.312 ««52.581 
934 448.842 454.126 
en 1.441 1.426 
wi 14.935 15.309 
is 583 300 
ae 2.886 3.030 
ll 633 847 
ao? = 6.143 
17.627 _ 218,355 163.771 
122:763 1.546.991 1.530.601 
Wi 304 
— 3.119 3.357 
61 16.285 «12.54 
824 136.868 «113.745 
1102 16,298 10.426 
8.366 127.119  —-9.360 
— bia 
ee 9:716 wae 
oie 1.349 3.136 
i 18.548 18.600 
foe eres: 
= ee en). feo 
101,582 1.690.405 _ 1.562.952 
"729 12.997.060 12.473.872 
047 31.527 30.245 
'871 250.651 260.766 
16.422 _ 265.802 — 339.952 
127329 2.214.096 2.627.186 
48 10.661 7,432 
721 75.829 61.545 
605 «11.206 ~— «9,630 
4.922 84.979 78.922 
197 3.295 16,240 
1.773 23,843 37. 
watts 1,095 75 
sear 7549 11.634 
oe 657 3 
=e 4,150 2,691 
19.555 _ 293,177 _ 272.690 
127.457 2.395.716 2.211.719 
hin 3.752 3,426 
132 26.471 «31,090 


6,585 3,152 
2.121 65.783 48,439 
3,104 3,127 
24.608 23,427 
112 6.363 5,659 
4 51,260 49,635 
54.312 .. 52,581 
934 448.842 454,126 
wba 932, 925 
xxiii 7,056 6.858 
ahaanies 762 
6.869 5.844 

















APR , 1910.) RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue t Revenue Current Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
GrTrunkofCaninUS—Con § a $ $ S $ 2 $ ¥ | oal y - } pond = _ Year Year 
Det Gr H & Milw_. Feb 115,496 97,525 40,112 21,072 160 133 —40 om , . , , 
July 1 to Fep 28... 007,225 A 1072 286,107 2,358 1,971 69 —109 pee aan sania ey 190 190 
Grand Trunk West. Feb 34 ’ »707 156.517 94,495 4,506 3,970 —1,897 —1,438 » 4 sf F 
"uly lto Feb 28.... 2, 303 er 267 1,612 1,294,482 1,201,018 50,871 46.490 —7.689 —7, re ae wae wpe a 335 237 
Lewiston & Aub... Feb 7,104 1,451 —5,614 at” «tthe ~ ae. <eelie’ «-- ) Or 
July 1 to Feb = 120 17,461 —e: “SUM «nace —adaecll  mnede . = a aan ay 5 5 
Michigan Air Line. _ Feb 13,661 11,243 —2,080 —1,973 éidice icbciae ), oes! GR f —é) — 
July 1 to Feb 28... 115.863 101.756 —14.168 —16,757 éscoas 8 ghtee anaes’ cue yo “an an jor 105 105 
Pontiac Oxf & Nor. Feb 14,446 0,656 —792 ee. «cds. . «<s \ aeee. |... ae ~ ’ id p 
July 1 to Feb 28.... 04.740 105.743 71,923 ee) aks ee ~~ | a os naa bry 100 100 
St Clair Tunnel__.. Jan +707 6,733 8, Ds. anted .. ee”). eeeeds- i. ae , , . , 
Julylto Jan 8i.... 48457 66021 115.377 «980A 80 4a72 14.000 100.905 802 
Tol Sag & Musk. ... Feb 13,736 0,065 —3,459 —ee . déasce  deaete - SeWacs , —~é 
“July 1 to Feb 28.... 108.489 122.976 - a 2 «a See 667 72 13208 —44.918 116 116 
U S & Canada_-_-.--. Feb 3.401 445 —708 a - <ehe- oie iia’. 0 ae Y = 
July 1 to Feb 28.... 19,912 31,112 9,453 “i <denst ede |. .<eees |... aeeee mes ec He aie 22 22 
G ite Cy & E StL T_ Feb 5,279 2,049 533 a. -citbae. sathea... wiiese — sebbee ’ 
ese... ee ae an ae lc Se hme - a er 
G t N thern...... Feb 2.802.658 2,258,946 1,070,656 953,205 73,883 52.578 —2,381 ea ¥ * oe +4 
rea'July 1 to Feb 98... 24,383,787 21.920.684 18:450.879 14,827,008 887.915 577.353 240.073 154.259 2.4 104 1281.9A8 16.2891548 13.299:518 7.129 6.996 
F Gr & Ship. Feb 4,031 3,243 3.140 ee. «tec. <r see. a +467 946 
“Iaggiwren.... O61 Sie Sas mee i SS Sts 6 UE s7 40h 195A 19.589 
Mi is West_. Feb 1,935 2,540 1,066 933 1 138 946 794 
July ito Feb 38... «= 2a eeS BSCR 1130 117 4173 639 2 2 
Great Southern. _-_... Jan 4,482 1,286 3,588 —134 169 237 3,419 —372 
July 1 to Jan 31_.-- 19,345 11,758 35,063 <p... «acc .. .<aeeen 1,592 950 33,471 23,635 30 30 
Green Bay & West_-_ Feb 33,228 34,534 15,280 | a ae ae ee 2,112 1,735 13,167 6,387 
July 1 to Feb 28.... 260.744 »774 150,091 Se duttss 0. ee. (aa 14,496 14,570 135,595 107.382 225 225 
Ahnapee & West... Feb 3,041 2.946 3,893 2,800 denne ae. RR a ae 220 249 3,672 2.551 
July 1 to Feb 28..-- 28.434 29,527 35,209 33,237 ee) ee ee 1,669 1,678 33,540 31.559 34 34 
lola & Northern_-_. Feb 428 448 119 102 diic.. Wa 4a +. idee 12 6 107 96 
July 1 to Feb 28..-.-. 4,712 4,067 349 E.. :éosns~ As ee ee 24 121 325 1,535 4 4 
Kewaun Gr B & W. Feb 6.254 6,760 6,591 ne: .. stave. iekeg:. bag ¢) Ame 451 422 6,139 2,656 
July 1 to Feb 28__-- 58,866 58,338 1,774  webbee |= eee’: ee. 6 as 3.433 3,597 38,341 26,991 36 36 
Greeny & Knoxville. . Feb 1,367 1,667 253 ee. «it.c os SS 8 ee. > 86s Saee. 203 —775 
July 1 to Feb 28... 13.225 10.913 1,565 WED enccus | Ol CE | Bee et? 286 —1,778 21 15 
Griffin Mag & W_-_--- Feb 2,034 3,55 17 ED... est. A ee 25 25 —~7. -—1,421 
July 1 to Feb 28.... 7,580 17,01 ee Se wed ce | a ee eee 200 201 2,082. —5,025 2 35 
Grovet Lufkin & Nor. Feb 3,122 2,051 227 ee ee ee 150 125 77 1,213 
July 1 to Feb 28..-.. 24,489 4,424 9,282 00 wasnt | eu ee | Ue Se ee 1,050 250 8,232 4,489 36 36 
Gulf & Inter-St of T_. Feb 16.4 24,511 624 EE.  «és-oc . dee gee as 1,150 413 —526 —8, : 
July 1 to Feb 28.... 180,518 [eee eee TSS cekes 0 SueeeS Yee. - eee 4,780 3,408 —50.792 —84,132 70 70 
Gulf & Sabine River__ Feb 6, 6,552 —25 a  @22:- 268 2. os Qe 3 2a —2,; 1,867 
July 1 to Feb 28_.-- 47,732 35,078 2 2,214 ee. 0 «ekssllC Rl eeeetlC OG té*«CsCS 22,214 20.438 27 28 
Gulf & Ship Island... Feb 123.775 113,273 41,136 43,566 coces- 8 8=ceneece 0 scenee.. cesese 6,254 By 4 34,882 37,716 , 
July 1 to Feb 28..-. 936 948,386 SE Se a No ee a 40,303 808 386,658 141 307 307 
a Jan 8,071 10.456 4,324 eae a! ee 571 399 3,752 914 ’ 
July 1 to Jan 31__-. 62.279 63.410 42,814 UE | wedwas - GS cee... aa 3,644 3,005 39,170 14,031 77 77 
Gulf Texas & West_-. Feb . pao SOG. citi e. encase | BR See a eae SC | es a ’ 
Oct 18 to Feb 28_-.--. nen 2 aueake BMRA edbes - aniece) «|. RE A OS ee ede: ae ye aoe ee ere 
Hannibal Connecting. Feb 4,486 4.424 2.115 a er Oe ee ee 59 57 2,055 720 
July 1 to Feb 28__-- 32.978 30.490 22,901 See. kD a a ae ee: 487 22,413 24,038 6 6 
Hanover Ry_-___.---- Feb 143 236 74 We ssn x. “Se ee eee 34 —56 
July “ to Feb 28.... 1,633 1,553 342 B \ Uahos | Re ae a 81 1 261 1 2 2 
Hayneville & Montg-_. Feb 584 478 176 264 Oe © leo \ See 28 28 148 236 
July 1 to Feb 28_-_-- 5,640 5,214 1,745 eee. ck TC... ee. .- 228 228 1,517 2,882 9 9 
Hazlehurst & S E_._. Feb 1,765 1,443 —94 —x Pee Sh ae Le a 28 10 —122 447 
July 1 to Feb 28_... 10.920 10.226 6.260 6,360 ac: See. 2 ..- aes 167 10 6,093 6.350 24 24 
Helena Parkin & Nor. Feb See. SaaS ae ©6hlCUM the «Ce. cc 7 = - aan —~—}5196:° é-ceue 
July 1 to Feb 28..-.-. DAGGn snadche ee, cleats 0 ced lO SR. . ee «suns Bae ‘vabadeé Do theo 
Hocking Valley..-...Feb — 362,321 277.339 214,547 74,590 293 146 —§516 —1,576 20.768 16.00 188.262 54, 
July 1 to Feb 28.... 3,107,417 2.838.794 1,941,330 1,370,827 141,959 111,197 80 089 522 487 1 +096 , 1,258,253 350 347 
Kanawha & Mich_. Feb 165,597 119,287 51, 8,97 21 47 —24 —30 6,846 6,490 44,482 2.453 
July 1 to Feb 28... 1,273,147 1.161.951 557,582 314,212 138 306 —212 —161 55.179 53,024 502,191 261,027 175 177 
Hoosac Tun & Wilm_ Feb 3,325 2.866 1,901 es ee eee ee 153 154 1,74 1,453 
July 1 to Feb 28__-_- 30.223 30,451 ,065 ee la SC SS ee... 1,230 1,234 8, 16,143 25 3 
Hoovershurst & S W_ Feb 1,405 809 1,412 Po... Bebb. .. RB. | Ri. ae 46 37 1,3 37 
July 1 to Feb 28_.-- 9,348 6.719 10.409 See. atk2: —36Re. . Bees. - Dak 294 286 10,114 5,504 6 6 
Hous & Brazos Val___ Feb 1.796 1.704 —580 0 Og. Ce Set, ae —-- SR 81 99 662 802 
July i to Feb 28.... 9 -....2 re eed =e:  <awcid <iitama ... Hae ee | EES —3,206 20 20 
Hous & Texas Cent__ Feb o! 314,571 49,4 er... tees =| aS > aes» eee 16,484 19,631 33:0 71,036 
July 1 to Feb 28___. 2,802,715 De. tie ee: ca.) RS dane | ccna 116.667 94,903 1,146,372 1:174.380 789 789 
Hunters Run& Slate B. Feb 503 577 1,269 See ee ee ee as 1,269 374 
July 1 to Feb 28_.-- 7334 5,974 1,474 ween «(fiat . wiebae ~~ - Se 211 168 1,262 2,455 9 9 
Hunt & Bd Top Mtn__ Feb 30,924 26.441 26,261 elt PS. BR. SR. 2,000 2,000 24,261 9,209 
July 1 to Feb 28_.--. 65.186 241.150 985 el wnuwcs”) Ci “CCE 16,000 16,000 985 192,590 70 70 
Idaho & Wash Nor_-_- Feb 31.209 563 12,472 Oe = ce fe Ge ae: See ee 2,000 502 9,472 —585 
July 1 to Feb 28__--. 248,589 142.442 115,161 We SS etc UR Ee 9.998 4,023 105.163 31,855 102 52 
Idaho Northern RR__ Jan See se eae ° we. cdutiea gay © \ocam@ae> - eee ere —1,983 --.... 
July 1 to Jan 31_--- Bee oF acs ce -—-] ih ahead <ilande .  —-e -.- See Lo Ta —~—Z.BS* scecdes . eae 
Idaho Northern Rwy-__ Feb 4,205 5,207 4,274 OR a ok ae SY 218 392 4,055 2,060 
July 1 to Feb 28__-- 40.281 37,808 33,285 wee 6 SS RS Se C(t 3,298 3.142 29,987 32:716 5s 68 
Idaho Southern _-__-_-- Feb SS eee en? See - <aiticn _. shee. » cla. ee ae =a fs Pes ss 
July 1 to Feb 28... BOI. so0-te BS eck -eeten: cea . © eae.) as SRR 16,568 *.n.5.3 eae 
Iflinois Central____-_- Feb 3,296,596 3.035.220 1,193,532 1,167,276 35,084 30,407 133 —1,207 201,757 179, 991,909 986.528 
July 1 to Feb 28... 28,749,158 26,280,408 9.754.219 10,010,057 245.113 219.537 —26,470 —22,061 1.726.485 1.498.625 8,001,263 - 8,489,370 4,550 4,550 
Indianapolis South_ Feb 53,945 54,383 13,148 Of a ee | Ae 3,733 ‘2,391 9,41 5,333 
July 1 to Feb 28_.-. 484.716 496.384 183.018 peewee a SR. ad 30.426 19,133 152,592 114,986 179 179 
Omaha B’dg & Ter_ Feb 838 798 12,805 Se... «bates | «Mn; cousee. ioe 900 800 1,905 10.722 
July 1 to Feb 28..-- 6,429 6.068 99,944 See seks. ERE, © cerns Ss Sonam 7,200 4,600 92,744 87,204 9 9 
St L Bellev & Sou__ Feb 452 383 —452 Pe cane -. es ae LS 205 207 —6 —590 
July 1 to Feb 28_.-- 3,452 5.123 —3,452 TSE... <acbant..: wewgebe |. ebeeee -. See. 1,640 1,656 —5,09 —6,779 13 13 
Yazoo & Miss Vali. Feb 562,631 678,556 184,144 116,021 5,83 »052 848 1,786 34.930 30.835 150,062 86.972 
July 1 to Feb 28.... 5,171,061 5,488. 1,609,842 1.357.563 170,016 162,369 21,294 22;622 286,300 269.210. 1.344.836 1.110.975 1,370 1.370 
Illinois Northern_ -_. .- Feb 13,388 10,427 9,431 St 86 «teed, .. leds... =e. ce 630 733 8,800 7,389 
July I to Feb 28__-- 108.412 89,463 55,397 ren 66805 SRS. chee 2,953 5,868 52.444 29,288 5 5 
Illinois Southern. --_-_- Feb 22,818 21.975 3,909 aL. . «paces  Seeeie dee... eG. 1,437 1,712 2,471 2,189 
July 1 to Feb 28.... 198,105 178,589 35,788 Gare 0:2  <AaSia...caba 2A 11,949 13.700 839 46.714 136 =: 136 
Illinois Terminal -eene Feb 3.426 20.432 10,291 —7,914 ereese 8 8=—cmeeee ewe eee 303 Pr 9,988 —8,222 
July 1 to Feb 28... 54.144 83.387 48,240 ee: ec)... Se 2.430 23 45,809 13,134 18 18 
Illinois Valley Beit_.. Feb 1,935 1,485 —266 a =—s nthe) eS. aes es O(a —266 —97 
July 1 to Feb 28--.-- 15,501 23,063 86 ee? = «cdude .. athe! . <geees. phos “Geese ~~ “Gaede 86 —5,045 2 2 
Indiana Northern __-_~. Feb 850 490 1,034 Beer eesde” Sitbee os . SeeLse a 64 51 969 1,196 - 
sup tte Beh 00... - 1RA 8 CO RB CTLs RON Ake BE 515 410 2 «4574 (Ott 
Internat & Gt North. Feb 573.611 527,210 63,586 NR >. Brak S i Ra .. anekeetats pubes 22,000 17,000 41, 78.6 
July 1 to Feb 28..:. 4,622,310 © 4.204.160 -1:244.769 “1,346:;748 wees be Le 172,000 174,000 1,072,759 1.172.748 1,159 1,159 
Inter-State... .-..>..- Feb 6,606 7,359 1,091 ae ee ee oP ee 5 352 532 148 
July 1 to Feb 28.--- 53.802 68.205 4,558 pO a Sn OP 3,35 2.818 1,205 17,620 16 16 
lowa Central_-_-_-...-- Feb 210.670 198,140 40,235 eee, oske> , ea, eaede, - ated 7,493 7,317 32,742 18.379 
Julg 2:36 Feb'338.... 1.714.653 °1:677.718 > 633.07" 416673 -ss025 0 She Cece 59,426 59,066 690° - 357,606 558 558 
tepntes i... . . 2. Feb 12,406 9,009 —472 oe. d2¥igo, . aaesRS. .ae: |. 580 590 —1,052 alg 
July 1 to Feb 28... 113,912 91,035 51,008 Ga@ee* 9  2etsd*® WTP’ Aa CA 4,700 4,720 308 57, 12 12 
Ivoryd & Milicrk Val. Feb 5.433 6.021 rt “ae. ais - beds . dee... ek 94 92 —710 —1,444 . 
July 1 to Feb 28... - 47.030 44.970 —8 —e ik A ae . cl 754 764 —9.574 804 1 1 
Kala Lake Shore & Ch. Jan 9,445 7,813 —4. -Saee wes... SR bes. RAL 438 808 —3,239. —2,098 
July 1 to Jan 31__-- 75,402 69,086 5,244 Meee: esd) | RE Ct RA 3,208 3,135 2,036 1,690 54 54 
Kanawha & Mich... . Feb 165,597 119,287 es 8,974 22 47 —24. ah: 6 6.4 44,482 2,453 ' 
July 1 to Feb 28..-.. 1,273,147 °-1,161,951 557; 314.212 138 306 —212 —161 $6.1 53 502,191 261,027 175 172 
Kan Glen Jean &B.;-Feb- 239) 1.97 1.286 oo ae ae ee ee 1 MH 388 . 
July 1 to Feb 28... 18,948 15,1 9, 5,348 wweess 8 eeeese eee eee eee 1 8.160 4,687 8 8 
Kanona & Prattsb_-. Feb 1,141 1, 281 a; )| | RA A a. >. 78 191 253 
: mere lito Feb 28... 11,712 18a —120 tae. HES RC (its 73 624 —840 616+ 11 1] 
Ka City Belt_... Feb 25,594 19,819 — 633053 sede. 0 seg ‘ae oitees = sd 445 4,421 —5,768 ‘4,884 
. MAesTuby 1't6 Feb WS... 206,551 “181.716 as ee. CRs SRR er ee aaa? «302? 11.028 9184 «10—S—«10 
- For index to peels viet conarte in eavaciand oda but given under some other system, see last page. : 
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NAME OF ROAD 


K C Clin & Springf_.. Feb 
July 1 to Feb 28.... 
Kansas City South__. Feb 
July 1 to Feb 28.... 
Arkansas Western. Feb 
July 1 to Feb 28_... 
Kansas Southwest--_-. Feb 
July 1 to Feb 28... 
Keesv AC & L Cham. Feb 
July 1 to Feb 28...-. 
Kelly’s Crk & N W__. Feb 
July 1 to Feb 28_... 
Kentucky & Tenn_-_-.-_ Feb 
July 1 to Feb 28___. 
Kentucky Highlands. Feb 
July 1 to Feb 28.... 
Kentucky Midland. -_-. Feb 
July 1 to Feb 28... 
Kentwood & Eastern. Feb 
July 1 to Feb 28.... 
KentwGreensb&S W_. Jan 
July 1 to Jan 31._-. 
Keokuk & Ham Bdge. Feb 
July 1.to Feb 28. _.- 
Keweenaw Central... Feb 
July 1 to Feb 28.._- 
Kinston & Snow Hill_ Feb 
July 1 to Feb 28.... 
Kishacoquillas Valley. Feb 
July 1 to Feb 28.... 


Kittaning Run__--.-.- Feb 
July 1 to Feb 28.... 
Klamath Lake-__---- Feb 


July 1 to Feb 28... 

La Crosse & SE__... Feb 
July 1 to Feb 28_... 

La Salle & Bureau Co. Feb 
July 1 to Feb 28__.. 
Lacka & Wyo Vall__. Feb 
July 1 to Feb 28.... 

L Champlain & Mor_. Feb 
July 1 to Feb 28.... 
Lake Charles & Nor.. Feb 
July 1 to Feb 28.... 

L Charles Ry & Nav-- Feb 
July 1 to Feb 28... - 
Lake Erie & Western. Feb 
July 1 to Feb 28.... 
Lake Shore & Mich S_ Feb 
July 1 to Feb 28.... 

L Superior & Ishpem_ Feb 
July 1 to Feb 28... 
Lake Tahoe Ry & Tr_. Jan 
July 1 to Jan 31_._. 
Lakeside&Marbieh’d Feb 
July 1 to Feb 28... 
Lancaster & Chester. Feb 
July 1 to Feb 28___- 
Lanc Oxford & Sou_-__ Feb 
July 1 to Feb 28.... 
Laramie H P & Pac_-. Feb 
July 1 to Feb 28__.. 

Las Vegas & Tonop--. Feb 
July 1 to Feb 28. _.. 
Laurel Railway---_-_-- Feb 
July 1 to Feb 28_._- 
Lawndale Ry & Indus Feb 
July 1 to Feb 28_..-. 
Leavenworth & Top--. Feb 
nd 1 to Feb 28... 
Leetonia........--... Feb 
Sa; 1 to Feb 28___- 
Lehigh & Hud River... Feb 
July 1 to Feb 28_._-. 
Lehigh & New Eng-_--_ Feb 
July 1 to Feb 28__-- 

ee Valley___---- Feb 
July 1 to Feb 28..-.. 
Lester & Ouach Vall__ Feb 
July 1 to Feb 28.__-. 
Lexington & Eastern. Feb 
July 1 to Feb 28._.. 


Liberty-White__-_-_--- Feb 
July 1 to Feb = 
Licking River___..-- Feb 
suly 1 to er } See 
Ligonier Valley ------ Feb 
July 1 to Reb See 
Lime Rock_-_....---- Feb 
July 1 to Feb 28-_-..- 
Linville River__.-_-- Feb 


July 1 to Feb 28_..-. 
Litchfield & Madison. Feb 
July 1 to Feb 28__-- 
Little Kanawha__-_--- Feb 
July 1 to Feb 28. -_. 
Little River_.___---- Feb 
July 1 to Feb 2g_--- 
Live Oak Per & Gulf__ Feb 
July 1 to Feb 28_-_-- 
Liviagston & S E___. Feb 
duly 1 to Feb 28... 
Long Island______-.-- Feb 
July 1 to Feb 28. -.- 
Lorain & Southern_-_- Feb 
July 1 to Feb 28.-.--. 
Loring & Western. --. Feb 
July 1 to Feb 28.._-. 
Louisiana Railway. -_-. Feb 
July 1 to Feb 28_-.-- 
Louisiana & Arkan___ Feb 
July 1 to Feb 28..-- 
Louisiana & N W_-_-.. Feb 
July 1 to Feb 28... 
Louisiana & Pacific.. Feb 
July 1 to Feb 28...- 
Louisiana Central -__.. Feb 
July 1 to Feb 28..--. 
La Ry & Nav Co_.-.-- Feb 
July 1 to Feb 28...-. 
Louisiana Southern_. Feb 
aa 1 to Feb 28..-.- 
Louisville & Nashv-_. Feb 
vy 1 to Feb 28.... 


sag? Ay Seetts >| ps be + AL EARNINGS 


ENGER 
we Year ee | Year ris Year — Year this Year es Year ys .ar i teed nis ear La — ae rT ae i “abe — 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATION EXP’S 
. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 


9,604 
79,635 
214.560 
1,835,062 
1,108 
9,745 
1,608 
16,447 
765 
5,790 


2,023 


8 


nw Bre Fo ors -3 Pe 
wo 
B83 28 25 $8 SR Be 


3 


Ss wom wore fad Sats BB : 
Se 83 88 Ba #8 SF 38 38 


BES 


How 
¥ 
~ 


B 


BS s8: 


$838 a85 


roy 
= 
(7) 


88 NE BB 


~ 
Bo ee <a 
po 
DR worw Se Sow Fe Bow 


915 
1694 


8,423 
64,245 


6,069 
34,65. 


4.010 
664 


iS) 


44,324 
317,418 
1,990 
19,066 
1,180,183 


14,143 11,951 7,757 7,397 27,165 21,616 3,379 8,805 2,898 3,505 365 427 12,422 
129,069 123,607 89,295 81,026 241,665 an 43,625 49,743 24.406 22,049 3,682 3,507 80.523 
599.141 513,947 97,889 90.978 780.470 _ 674.971 77,153 67,872 89.412 72.738 25.180 21.461 295,744 

4,600,941 4,354,856 938,634 881,535 an ao ~“— ae 799,570 672,193 205.855 173,948 2,102,492 

2,622 2,345 1,439 1,166 . . ere oo 11 45 45 1, 

29,695 30, +786 10,539 mr res He 9,827 50 11 360 382 10718 

2,570 2,815 546 706 3, , . 2.633 1,698 409 86 57 1,735 

34,003 31,227 10,0385 8,369 be me 13,552 26.773 3,731 3,338 982 604 15,682 

401 529 329 303 1 149 180 5  taeess * neunbe 332 

3,727 5,276 8,223 9,343 mo’ La 1,117 1,558 282 1,163 ae e «esses 4,881 

1,502 584 ee eat 1, 1 100 49 2,135 20 538 
10,234 8.747 29 153 a od 1,681 2,044 966 17,149 2,546 5,227 zo 169 

6,473 4,733 238 203 7. 5, 987 740 1,738 Sarees 342 
47,158 41,399 1,670 1,226 51,741 44,421 7,242 8,656 10,034 13,239 607 2,917 12, ei 

3,172 2,366 152 146 3,324 2,513 197 331 15 BP Gesnon bathe 

:780 12,241 2,009 968 20,790 13,209 2,071 9,424 285 TT cdenss — whanee 5,504 
146 57 17 84 170 155 129 v9) ah “) siden? dadawe * abdebie 37 
967 57 239 283 a 487 1,279 27 205 SP” So asiien eet 879 

15, 16.796 864 517 17, 17,663 2,541 2,509 7 J J 
119064 102,514 8,910 5,393 130.705 109,832 22,669 21,627 ote 27.453 abe a BR 

6,369 3,251 500 208 6,869 3,460 1,039 1,301 Ot idkeedss “coun 1,885 
17,641 23,448 2,204 1,816 19,845 25,265 8,852 6,943 3,679 EE Ph Sekus ~cnldwn 6,738 

1,670 2.491 485 682 3,549 4,585 | Seal’ daveb “ cectiee: Ganeen Laease” | Peg 
12.737 18,439 4,716 5,648 31,094 40,133 554 on: aie Neeaek Meee * pasube” Same 

934 1,918 1,152 1,368 3,179 587 852 4 y 

a 19,825 19,439 20.747 29,781 41,619 4,059 6,349 2,024 2,384 3,319 se 18-308 

1,332 1,546 289 172 1,682 1,782 629 898 612 
8,579 7,505 3,219 4,018 12,318 11,757 6,239 904 1,910 847 119 112 7.332 
690 531 334 432 1,104 1,044 208 41 Nash mite * wardgele 368 
6,056 5,500 4,072 4,553 10,696 10,611 3,521 4,304 363 725 18 11 2,855 
971 ieee 987 368 667 207 «oa — aE ae 
6,396 eee aa es 6,517 4,392 3,270 2,981 a8 1 ere Sickne “ewan 4.905 
19 123 45 201 294 511 165 464 442 7 1 

14,805 12,576 1,127 1,577 17,384 15,419 858 7.929 1,916 2,187 16 ns 4.570 

25 1,840 2 2.458 5,187 4,765 425 479 311 703 1 y 2,291 
18,462 19,365 26,836 26,784 48.087 49,882 6,068 6,801 2,920 2.397 1.077 mii 19.843 
ned in sdsake ‘saeuks 1,478 1,791 16 Th ' candegh “+ chewable -dewuaw - eden 
ckiace- Gh: denen eae 13,149 12,693 1,106 7 seats | ‘acceak” sbeasy* waekee 4.508 

3,687 3,359 33,635 34,008 38.950 38,280 2.650 2,273 6,032 5.718 579 15,424 
36,452 34,581 333.616 331.775 382.152 374,893 25.807 22,805 51,027 46.137 5,321 4,979 129 

14,693 i) 77 22,441 16,735 1,795 916 4,603 Zn “tasase,' siete 7,922 
148,849 95.729 508 505 172.899 110.075 11.827 10202 26.915 18,137 ...... ...... 61.691 

10.377 2.771 1,319 1,701 12,042 4, 1,211 1,978 912 1 ‘ 
50.495 11,246 14,379 8,133 68,338 20.510 10,840 6,771 6,334 37 2 173 Pies 

2, ER eer 2,599 2.866 599 3.518 263 1155 150 1 676 
25,251 a castes sbeane 25,251 10,425 5.990 9,610 3,023 2, 1,268 970 8,562 
345.567 — 260,377 51,428 48.141 420,333 328,085 35.896 32.374 73,018 81.624 13.497 9, 163. 

2,952,493 2,346,692 581.113 553,439 3.721.591 3.067.305 472.845 458,825 645.088 595.842 102,269 87.6 L.2eF 76 
2.477.742 1,962,618 — 677,163 — 617.754 3,611,126 2.985.516 279.160 214.707 609.611 592,622 027 7 1,383, 
21,456,534 17,662,452 7,313,802 6.443.599 32,350,891 27,542,592 3.706.838 3.119.821 4.756.503 4,094,427 77.490 erase 10:488,388 

3,540 3,841 257 844 4,239 1,73 1,786 7,083 5,237 70 1 2, 
161,509 92,638 2,741 3.106 166,750 96.971 28,521 25.328 48,978 44,993 666 ali 48.580 
aia ae  ~eumc canese 14 mittens 26 es 486 88 101 181 
12,133 10,476 21,245 27,744 35.328 39,839 4,330 4,200 2,058 3,299 1,02 1,467 10,340 

13,319 10.790 121 163 13,473 10,985 477 362 1,205 498 40 40 3,283 

679 80. 1,115 1,091 101,172 81.785 5,978 4,960 6,994 5,851 321 367 23,287 
6,552 5,176 1,318 964 8,385 6,323 1,700 1,087 332 518 39 50 1,582 
40.846 41,844 10,725 9,130 53,654 52,956 15,548 15,501 2,915 2,752 378 360 12,125 
868 1,262 656 1,573 1,998 613 792 77 70 28 14 930 

12,076 12,969 8,097 7,882 21,048 21,819 7,912 7.407 1,926 790 242 235 7,954 

2,699 1,145 526 3,747 1,901 200 2,645 396 483 97 34 1,942 

25,268 13,137 9,401 8,498 37.282 097 2.794 9,112 3,901 2.467 424 393 12.796 

7,939 10,393 1,611 6.313 11, 19,189 3,128 4,513 3,152 1971 386i 1 

77:706 149,603 »264 ‘769 126.717 221,643 29.705 43.542 18,448 21.716 13:30 13593 erase 

5,155 5,275 413 376 5, 5,718 279 575 670 «PS Pe Se 2, 
“on 42,178 3,964 +860 47,529 546 5,555 5,582 7.487 Oe aheuss “ents es 

975 115 135 1,051 1,145 153 775 127 UE ices heii 404 

need i: ‘an 1,158 8,401 7.460 1,835 2,493 1,483 DAD .iveutien < wnudinn 3.345 

F . , 1,083 4,037 4,102 1,971 3,885 239 357 4 2.1 

16,138 17,928 10,131 10,630 37,388 40.612 18,597 35,015 1,370 3,169 28 20 esas 

2,510 a. a § dmracing 2,528 751 550 398 a + aueaieiied 1 1 
ae py ~ aie ~~ wali 15,500 10.346 5,900 5,246 1,607 2,388 an 3 6.519 

’ J 1575 2.756 03,902 90,724 10,246 10,505 9.702 12,041 1,627 1.4 46,531 

. ~ pen 097 33,000 944,121 .961 126.771 133,019 101.589 932 9,445 ras ee 

51,5 : 951 937 53,434 40.699 4,066 4,581 8,733 7,393 882 18,438 

Ree ae Ba 12,520 550,659 482,261 82,897 95,506 68.354 62,962 8.296 6.719 155,690 
‘ 225,826 2,443,285 2,143,045 266,288 262.757 402.904 402,140 64.116 62.67 527 
19,663,235 18,363,012 2.879.520 2,620,257 23,381,148 21. “ae 2,449,436 2,328,045 3,873,260 4.050.323 590,100 518.260 6.964.839 
1,688 a shekhe | seein 1,688 239 626 309 a -euwlue  aaoues 522 
pony aan en <amthinw 20,506 Fig 3.311 12,344 3,736 OE a 6,866 

4 . : 6.470 29,686 33,110 5,803 6,343 6,669 8.411 463 422 * 
199,012 171,827 73,582 68,270 287.270 254.931 68.434 63,005 53,133 1052 3,602 3,585 eye 

7,697 6,593 1,159 »299 8,882 7,912 1,959 3,537 2.515 Bo Rr a 1 2, 
— oat 11,819 11,545 72,432 62,702 22,342 24.349 11,794 9,302 618 Lage nae 

i ‘ 115 79 1,160 1,156 552 808 264 a! ene 

rong rey a 1,237 11,566 19,018 6,330 8,971 2,283 4,079 220 388 6.ate 

4 1,4 1,500 10,149 8,439 1,213 1,288 672 586 50 50 2, 

76,377 68,025 23,815 24,173 102,859 94.848 13.552 16.128 7.710 4,728 411 423 34-200 

5,447 a - <ele sabecs 5,509 5,577 690 658 493 Se eet 1,431 

co an mee ee 52,886 53,481 8,991 9,041 6,450 BE Gevcun. - wantin 10,997 

. , 171 167 1,355 1,380 568 121 146  sscta “donde 516 
Py ed 2,295 1,631 18,767 12,407 4,829 2,176 2.480 a 4,873 
, a ee 441 14,018 3,401 2,450 7.826 5,410 420 246 5,372 
ery a er i A 177,657 002 28.218 24,010 54.895 51, 1,804 1,556 35,142 
, 1,233 1,266 2,941 2.584 1,101 926 1,046 BE dees “Rideae 1,764 
ee ppd 15,024 1956 31.372 29.077. 15,960 20,923 2,637 Re. iaceve 15 15,267 
, , 232 215 1,638 1,598 431 497 63 Be cecskd °c lote 537 

12,946 12,107 2,928 ,095 16.462 15,764 4.050 5,255 1,528 DOE: .bedade -onctue 5,971 

7,203 5,418 1,409 1,196 9,021 7,241 1,971 1,810 1,631 1,243 193 201 2.120 

Zz 51,197 12,401 12,009 73.104 684 12,850 12.799 13.518 13.647 1,369 1,972 17,547 

,215 1,442 152 76 1,368 1,518 377 193 29 gE SSS ER Ses Sei 1,002 
Ra Bo . onan 960 14,438 15,362 4.755 1,641 3,357 SU Lee 6.593 
» * 169 524,435 477,135 86.712 73,411 111,398 104,522 12,769 rl 
a mae 3,877,450 3,454,021 6,147,696 5.371.954 638.127 656.833 818.175 8)8,022 119,471 110,901 Ste 
aaa; wank 82 556 90 154 219 i wigteee OR Sea 

od os Sakae ~ahslote 2,701 6,395 1,568 2,680 1,636 rea = 3.883 

6. a. ‘wnigae-- maipatanie 6.728 6,741 1,064 +322 659 1,286 189 1 

apn 7.185 i 50.602 +847 7,289 17,430 7,388 10,807 790 445 8.006 

’ a pause? . adenn’ 6,768 7,185 617 1,134 868 ee en's 31 
op peo an ccm eat 62,544 9,204 7,429 12.329 12,586 nn ee re a8 aor 
, J 1, 10, 102.844 101,315 16.768 14.412 16, 15,745 1, , 
yee ga ee 105.149 848,818 1898 132,964 ‘ 141,524 148, 13,976 12946 ager 
, * 441 3,713 25, 542 6,585 5,522 3,424 3,587 464 F 
ged er 40,031 0,002 223,344 196308 52,043 42,331 33.107 31.724 3,579 2.33 3283 

, 48 ll 14,564 14,793 , 802 1,25; 837 . 
Fone orn 343 3.785 129,102 112,685 13,919 18,293 10,768 9.121 6,948 6,750 4.308 
J ee git ee 20,831 13,528 5,638 8,97 1825 3,856 456 
poet po a. P 8 148,837 100.847 43.665 49,134 21,297 20, 2,654 2,508 30.1 
S R ‘ 10.323 115,981 96.215 19.432 21.16 12,190 14,580 4,762 y 
“287 = a 126.800 87.379 911.331 708,962 178,418 f 2379 §=-94,217s 338, To a on 
A 25 1,606 1,317 4,537 4,098 1,788 - ieee Beate, tee eee ed i 
48. 42,308 10,958 892 62,062 58,052 14.928 15,144 12,261 13,241 ......  -2lll as 
805,510 761,488 4,115,839 3,518,846 734.053 391,522 686,682 +980 93 453 90, 1 1, ’ 
a 2361 88 Bin an 6,865,265 34.486.458 30,723,241 4.340.247 3,399,733 5.404.580 5.386.443 725,816 eee bse 10 f 77 9.681.164 
not appearing in alphabetical order, but given under some other sy , 8ee last page. 








APR., 1910. m RAILWAY EARNINGS 15 








TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current nd end of Monih 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year This Last 
$ $ 3 3 $ ~ $ $ 3 $ $ — Year Year 
K C Clin & Springf_.. Feb 20,913 23,846 ee —., — wccukc ecu acauee-- aodees 2,500 2,000 3,751 4,229 
July 1 to Feb 28.... 166.000 167,668 75,664 Ge cwodka |) cca cecewe:-§ owseea 18,009 13,000 57,664 40,846 154 154 
Maasns City Geuth...Feb 18:72) .407.201 261.749 . 267.770 = .ccccw neces wecees wows 29,163 25.342 232.586 242,428 
July 1 to Feb 28.... 4,033,734 3.520.169 2,132,655 2, a a cassbe ** oda  cUeee? cokes 210,908 220,903 1.921.747 2.018.485 827 827 
Arkansas Western_ Feb 2.541 2,199 oa” ee: Stee: ee 566 500 1,252 1,054 
July 1 to Feb 28.... 20.599 21,527 25,333 ata eoseee'’ saddaeel- sedeeee.  <slwee 5,253 5,284 20,079 16,457 32 32 
Kansas Southwest. -.. Feb 5,366 Ce le ee” se > Te 515 33>0CtC—«C< -2.373—s—i‘ié=1:.661122 
July 1 to Dec 31.... 36,185 51,358 + Ge) a nn: eee ee 4,954 991 7.833 —7,979 60 60 
Keesv AC & L Cham. Feb 1,052 1,183 —243 “-* seausd . ccockt’l.sosanet «ccme 83 67 —327 —349 
July 1 to Feb 28_... -» 212 10,550 4,451 Si anced | 4 eR cece ooueee 670 540 3,781 4,138 5 5 
Kelly’s Crk & N W__. Feb 1,302 2.998 207 —s <cecusd’:’ cooletl. estan, . «sane 103 103 104 —1,278 
July 1 to Feb 28.... 10,219 26.934 944 Me. .osuee  codel o> dubanbee. <i 828 828 116 —715 5 5 
Kentucky & Tenn_-.-.. Feb 4.718 3.485 2:779 0 a ee eee ee 20 20 2.759 1,591 
July 1 to Feb 28.... 33.503 36,942 18,237 FA oo cccca ice Camus! Reon 160 124 18,077 7.355 10 10 
Kentucky Highlands. Feb 1,129 1,054 2,194 1,458 onnniie sae aie: - etnbed 17 17 2,177 1,441 
July 1 to Feb 28.... 8,842 16,107 11,947 i. conccee. cesses seenes* <sceme 136 136 11,811 —3,034 7 7 
Kentucky Midiand_-_-. Feb 333 179 —163 — oe el fe saan 165 —23 
July 1 to Feb 28..-.. 3,446 1.326 —2.168 “Me. .sccee = sce ceee”)| wee D. .«sdaue —2,173 —839 7 7 
Kentwood & Eastern. Feb 10,998 9,991 6,037 PME <schte- «cddad?  éea. <sanee 151 85 5,886 7,587 
July 1 to Feb 28.... 81.688 81,988 49,017 , (Se a 1,284 939 47.733 26,904 51 51 
KentwGreensb&S W. Jan 4,401 2,296 2.468 DE! sockgs: > codetetn. wae, sane 33 2,435 1,131 
July 1 to Jan 31_... 19.792 19.676 53 SES? conbie - .scekerce™ sbuaee seston 231 231 —177 5.358 14 14 
Keokuk & Ham Bdge. Feb 755 713 2.793 Da . «edhe code. some ocstdc 350 330 2.443 3,542 
July 1 to Feb 28.... 8.129 7.597 22.964 Se’: ~sésees i coddee® eal ocdues 2.800 2,640 20,164 29,896 2 2 
Keweenaw Central... Feb 3,717 TT ..lOe ll ee. ae ae 86 o> |S 156 
July 1 to Feb 28.... 29.736 33,590 4 5 Pee Saree 755 370 —710 7,659 46 46 
Kinston & Snow Hill. Feb 1,302 1,998 379 “nh  cwdnes coopitiic. aubueeei: 2a 39 1l 340 —227 
July 1 to Feb 28.... 15,602 11,680 —3,283 ae See se eee eS 312 163 —3,596 —87 14 14 
Kishacoquillas Valley. Feb 860 718 a SO aa 21 21 222 303 ° 
July 1 to Feb 28...-. 8,897 10,098 1,798 Ss? sadece 8 8=— co AR so cs, coe 172 172 1,626 340 9 9 
Kittaning Run-_.-.-- Feb 1,203 687 —215 ee ee G6 = ------ —221 —319 
July 1 to Feb 28.... 9,248 TS. ee ee ee ee eee .— oa —2.778 —4,471 4 + 
Klamath Lake___... Feb 1,347 EE ll ee re 112 112 -—128 —1849 
July 1 to Feb 28.... 15,027 20.054 2 OEMS! .cdaos' cadpeec. soanlss sane 900 900 1.456 —5,534 24 24 
La Crosse & SE____. Feb 3,413 4,328 MP: sudilce «ccbewe | oes. some 314 317 1,4 
July 1 to Feb 28.... 31.874 32,507 16.213 i 2 ee a oe) eee 2,514 2,536 13,699 14,838 40 40 
La Salle & Bureau Co_ Feb 708 859 Tes. gemucs ccdalc. sie. <snee 61 707 865 
July 1 to Feb 28___- 7,800 7,137 5,348 eo! sdk lta Ct 93 529 4,854 5,025 6 6 
Lacka & Wyo Vall... Feb 25,969 24,399 1 13,880 110 —107 —94 4,197 2,306 677 48) 
July 1 to Feb 28__.. 225,409 213.669 156.743 161,223 744 941 —1,608 —1,283 8, 6.797 146.471 153,142 22 22 
L Champlain & Mor__ Feb 14,736 8.553 7,704 0 (Se ae ae 450 450 7,25 
July 1 to Feb 28... 104.864 65.457 68,085 GE ccdcce 0 wc cede. cca 3,600 3,600 64,435 41,018 7 7 
Lake Sante & Nor_. Feb 5,405 4,387 6,637 | eee a eee a” 6 ee 6.587 
uly 1 to Feb 28_..- 38.975 17.549 29,362 | eee: ee eee eS 28.926 2,660 65 65 
L Pt Ry & Nav._ Feb 2.517 6,688 i ee ee ee | hee a 4 —3. 
July 1 to Feb 28.... 23.894 20,754 See nw ccc je cada | a, comme’ «-deus 1,357 —10,328 20 20 
Lake Erie & Western_Feb 297,199 276,811 123,133 BRE: «ccsocs 3 os da ee (fe 17,950 17.782 105.183 33,441 
July 1 te Feb 33.... 2600216 BZAGLGOS 1121376 GGG -----, 0 wees cee wns 146,245 142.729 975.129 492,966 886 9886 
Lake Shore & Mich S.Feb 2,416,101 2.068.488 1.195.024 917.027 33,104 22.417 —4.767 —5,574 135.000 125.000 1.055.256 786.452 
July 1 to Feb 28-_.. 19,861,182 17.140.244 12,489,708 10,402,348 341.122 224,226 —47.844 —19.693 978,905 1,023,646 11,462,959 9.359.009 1,662 1,511 
L Superior & Ishpem_ Feb 12,123 ee, eS ee ae 2,480 1825 -—10.759 —8,133 
July 1 to Feb 28.... 137.442 113,364 a Sl ee a) ee 15,799 16, 13,508 —33,016 24 23 
Lake Tahoe Ry & Tr_. Jan 588 990 73 —9390 602 —571 —598 150 190 -—129 -—1,739 
July 1 to Jan 31.... 21.871 21,911 13,457 17,928 148.149 169.701 50.158 64,652 1,065 1,309 62.550 81,271 16 16 
Lakeside&Marbieh’d Feb 6,108 4,206 7,365 ee ees ~ eeee * 410 287 6. 6.491 
July 1 to Feb 28_.-. 39,263 33,628 61,909 Ses = 2 ae SRE | 2,484 2,343 59,424 45.813 6 6 
Lancaster & Chester. Feb 4,125 3,801 4,260 eee ee Ae 155 4, 2,366 
July 1 to Feb 28... 35.065 40,290 18,589 SS Ca ee ee ee 1,530 1,274 17.059 11,391 28 28 
Lanc Oxford & Sou__. Feb 1,826 1,891 —252 Mt .. escate’ cone salen. saan 91 79 —343 
July 1 to Feb 28.... 20,074 19,047 974 aa pe 9% 5 aM > Tere te 732 639 241 2,132 28 28 
Laramie H P & Pa .. Feb 2.800 4,921 i no eee ey) 225 150 721 3,169 
July 1 to Feb 28.... 21,957 24,595 i ea ee eee re ee 1,350 783 13.974 2,281 54 39 
Las Vegas & Tonop-. Feb 16,606 . J: a *: ee ee ee 2,201 4,479 —7.757 6,196 
July 1 to Feb 28... 147.821 199.402 —21,104 22,241 jc. ae «ae 21,722 29.896 —41.917 -7, 196 196 
Laurel Railway -__---- Feb 609 3,373 2,019 SE cncceh | cokes seer. sage 102 87 1,916 2,257 
July 1 to Feb 28.... 31,852 27.489 eee GR wcccce | wedns i eon i eoden 729 698 14,948 18,359 18 18 
Lawndale Ry & Indus Feb 708 1,381 343 OHM >. ccccee = eons seed’ | este 20 20 —255 
July 1 to Feb 28.... 6.929 7,222 1,471 , se se eee 160 160 1,311 77 ll 11 
Leavenworth & Top-_- Feb 4,568 6.455 ee i << 525 46 —1055 —2,818 
July 1 to Feb 28...- 38,116 57,137 a | ee. ee eee eee 4,450 2,675 178 —19,200 56 56 
Leetonia __-.-...--.- Feb 1,853 923 675 — Oe eee eee Me ocdees 625 —172 
July 1 to Feb 28.... 14,995 13.418 ee ee Se leer tae 400 140 16 3.212 2 2 
Lehigh & Hud River_. Feb 72,924 67,555 30.978 RE cckace 80s -o 4. nde | 2.750 2,500 2 20.668 
July 1 to Feb 28.... eee) Gee EGOS wccctnltwchagt:  oeddeet woe 21,925 20,000 318,507 176,728 96 96 
Lehigh & New Eng--_. Feb 35,002 29.564 18.431 SIE. encase. «nda Seeetn > see 950 850 17,481 10,284 
July 1 to Feb 28.... So5.F5e -S20063 ZIOSM...157ATR 8 ------ 2 nnsewe ce wewse. <n deen 7,000 6,800 203,924 150,618 169 169 
Lehigh Valley -_--_--- Feb 1,655.141 1.560.792 788,144 — 582,252 96.047 88,055 —22.479 —28,432 94,600 94.600 671.065 459.219 
July 1 to Feb 28_... 14.350.110 14.006.527 9.031.088 7.698.525 1.417.611 1.251.070 —7.420 55.300 756.800 720,800 8.266.818 6,922,424 1.440 1.446 
Lester & Ouach Vall_. Feb 1,072 2.165 616 Be! sstdee <oteaee. sateen. - soles 57 53 558 108 
July 1 to Feb 28..-.. 13,938 24,879 ie “Fi cnkcee twee | SheeeE | cee 460 429 6.107 —8,171 22 20 
Lexington & Eastern_ Feb 22.327 2=,190 7,358 ee oS ae eee 1,000 1,700 6,358 6,219 
July 1 to Feb 28_... 209.146 218.077 78.123 36,853 258 181 256 51 8,000 13,600 70.379 23,305 93 93 
Liberty-White-_____-- Feb 8,007 8.355 875 wR Jaccss 6 on dd aweeaee) onde 185 180 689 623 
July 1 to Feb 28_... 62.558 57,689 9,873 GM i cewcce © see’. ontedet. | asheue 1,514 1,597 8,359 3.415 33 33 
Licking River_-_.-.-- Feb 1,585 2.122 —425 a  J..cse |) 0 ccbeen, tacue?)  sodeeg 34 33 —459 —999 
July 1 to Feb 28_... 16,557 See eee SALT wna | cee ete 1. ene 272 266 —5,.263 —4,457 32 32 
Ligonier Valley __---- Feb 5.145 4,892 5,003 _S Saeeere eee eee ee 283 4,719 3,280 
July 1 to "Feb ici. 50,228 49,401 52,631 (REO -ceutws: --3GEM. cee sade 2,335 1,142 50,295 44,304 16 16 
Lime Rock___.....-. Feb 3,148 2,692 2,360 BE: ance acbeee S bedaee. «clean 259 2,100 2,625 
July 1 to Feb 28.... 29,676 26,977 23,209 , <i Ses  etr ay san ee 2,076 2,076 21,132 24.427 6 6 
Linville River_.._..- Feb 1,326 854 238 — eee ss ee ee ees 40 58 —l1 466 
July 1 to Feb 28.... 13,296 8,285 5,471 Ge ence eet Sakese t incenee 320 470 5,151 3,651 12 12 
Litchfield & Madison_ Feb 17,541 12.257 9,899 Se wncnde) ane th teem) enn 1,800 900 8,099 860 
July 1 to Feb 28.... 124.654 111,823 53,003 62,178 Senuans + saul inctabah” aadeee 9,000 7,200 44,003 54,978 43 43 
Little Kanawha_.-_-. Feb 4,243 3,019 —1,302 —W. 8 scesen § - oegme ceSiee! -ouaien 291 316 —1,593 —751 
July 1 to Feb 28.... 36.484 Rime Giles: "12GD nescence a )  ewwe 2,333 2,529 —7.446 —14.779 30 30 
ate L ay EO ae Feb 1,343 2.217 295 — ee er ree lS 59 59 235 73 
uly 1 to Feb 28_... 16.616 20,058 —154 —4,293 eacene cosien | sceneel estaba 478 478 —632 4.772 8 8 
Live on Per & Gulf__ Feb 6.507 6,052 2,513 te eee eT) ee 600 1,913 
July 1 to Feb 28... 50,109 50.566 995 ER wwke ce seg ca | tee 4.800 4,800 18,195 12,317 66 66 
Livingston & S E__._.Fep 1,562 1,580 —194 = ee ae a” ee 20 27 —214 —88 
July 1 to Feb 28.... 15,810 12.781 —1,372 Sie ences em a aa oodbad 203 216 —1,576 2,364 7 7 
Long Island eeeecoccose Feb 527.742 491,582 —3,306 —14,447 91,355 ’ 16,1 34,117 33,232 33,232 —20,406 —13,562 
July 1 to Feb 28-... 4,345,641 4.195.523 1,802,054 1.176.430 1.290.084 1,251,609 573,445 618,952 265,859 265,859 2,109,640 1.529.523 390 391 
Lorain & Southern_-.. Feb 690 640 —608 Sl ee ae ce 32 34 —640 —118 
July 1 to Feb 28... 6.859 7,250 —4,158 wR S) cosceu 6 satbntol: scene: see 259 273 —4.417 —1,129 0.86 0.86 
Loring & Western... Feb 3,127 5.014 3,600 t Sey cars i pees. laeee 49 40 3,551 
July 1 to Feb 28..-- 25.813 39.5 24.788 TEED h.? onsece! . Sn Accepts  etenie 350 272 24.438 18,063 13 18 
Louisiana Railway... Feb 4,994 a) oo 1,773 J ee ee ae ee 77 50 1,695 3,543 
July 1 to Feb 28... 45.795 35,337 16.749 AON ae 414 332 16,335 13, 29 25 
Louisiana & Arkan-__ Feb 69,272 61,890 33,571 SOR. wcacka” = soe eee.) conus 2,725 1090 30,846 37, 
July 1 to Feb 28.... 638.603  §99.566 310.164 226.331 = ---2-- 9 -ennee ene e ee ewe 15,560 11, 294,604 214,511 225 255 
Louisiana & N W_.-.. Feb 21,080 19,861 4,692 SS a ee ee ee 675 475 4.017 3,204 
July 1 to Feb 28.... 176.911 155,035 46,432 Ce. <osaue- och. Soumensi:  sonuue 5,400 5,025 41,032 36.746 121 121 
Louisiana & Pacific. . Feb 384 11,449 5,180 ae ee ee ee 217 29 4,962 3,314 
July 1 to Feb 28__-- 82,360 78,921 46,741 Ghee ..ccta: © scbbdero 2) wane 1,342 238 45,399 33.476 70 70 
Louisiana Central... Feb 15.985 17,479 SO: — OR) = wn: wc ee 200 1 4, —4,131 
July 1 to- Feb 28.... 101.717 102,836 GT. LG www kce nccete dW een 1,460 880 Pegs) 25 42 42 
La Ry & Nav Co..... Feb +636 226 25,344 GCOe one |. ce | sae Co ~ eae 4, 3 21 
July 1 to Feb 28.... 424 eae 171,906 QB anew PP ee CY 2 cee 31, 27080 140; P'4 350 348 
Leuisiana Southern... Feb 1036 4,4 —498 lee ee lL, - ~ 
July 1 to Feb 28_... 51,428 60.888 - 10.634 if . Sees poe eh eee bees 5.428 BR * : 45 45 
Louisville & Nashv..Feb 2,962.499 2.408.752 1,153. 1,110,093 38,946 33,237 —§19 _ 125) ll 1,060, 
July 1 to Feb 28.... 21,507,951 19,915,814 1ASTe SU? 10.807 0.807.426 278.457 222,540 —14.097 —90.595 1.0 1 1193-230 9.768.170 4.599 4.387 
Partctesterembe notanpearend-te etpholeticgl-ivdahytutightta wndér-enme cfher epaiees,: esnAaneaas. pa 
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[VoL. LXXxx. 








NAME OF ROAD 


Louisville Bridge Co__ Feb 
July 1 to Feb 28.... 
Lou Henderson & St L Feb 
July 1 to Feb 28.... 
Lou New Alb & Cory. Feb 
July 1 to Feb 28.... 
Lowy &[Beaver Riv__ Feb 
July 1 to Feb 28.... 
Macon & Birming---_ . Feb 
July 1 to Feb 28.... 
Macon Dublin & Sav. Feb 
July 1 to Feb 28.... 
Maine Central__-_.._- Feb 
July 1 to Feb 28._.. 
Malvern & Freeo Val_ Feb 
July 1 to Feb 28_... 
Manchester & Oneida_ Feb 
July 1 to Feb 28... 
Manistee & Gr oe Feb 
July 1 to Feb 28... 
Manistee & N East_-_. Feb 
July 1 to Feb 28_... 
Manistique _......-- Feb 
July 1 to Feb 28.... 
Manistique & L Sup... Feb 
Aug 1 to Feb 28 _... 
Manitou & Pike’s Pk_ Feb 
July 1 to Feb 28_... 
Mansfield Ry & Trans Feb 
July 1 to Feb 28.... 
Manufacturers’ Junc_ Feb 
July 1 to Feb 28_... 
Mfrs Ry Co of St L___ Feb 
July 1 to Feb 28__-.. 
Mariet Colum & Clev. Jan 
July 1 to Jan 31__-- 
Marin Tomah & W___Feb 
July 1 to Feb 28... 
Marion & Rye Valley. Feb 
July 1 to Feb 28__-.. 
Marquette & SE_-_-_-- Feb 
July 1 to Feb 28... 
Marshali & East Tex. Feb 
July 1 to Feb 28__.. 
Maryland & Penna_-_-_ Feb 
July 1 to Feb 28... 
Maryland Electric_-_-_-_ Jan 
July 1 to Jan 31... 
McCloud River_-....- Feb 
July 1 to Feb 28__.. 
Mem Paris & Gulf____ Feb 
July 1 to Feb 28... 


Michigan Central_...Feb 1 


uly 1 to Feb 28.... 
Midland Valley_--_-_-- Feb 
July 1 to Feb 28_... 
Mineral Pt & North... Feb 
July 1 to Feb 28.... 
ow “TY & St L.. Feb 
July 1 to Feb 28.... 
Minneapolis Eastern. Feb 
July 1 to Feb 28_... 
Minn Red L & Manit. Feb 
July 1 to Feb 28...-. 
Minn St P & SS M_-_-. Feb 
July 1 to Feb 28.... 
Wisconsin Central. Feb 
July 1 to Feb 28_... 
Minnesota & N Wisc__ Feb 
July 1 to Feb 28_... 
Mississippi Central___ Feb 
July 1 to Feb 28_... 
Mississippi Eastern__ Feb 
July 1 to Feb 28_... 
Miss Hill City & W___ Feb 
July 1 to Feb 28..-- 
Miss R & Bonne Ter__. Feb 
July 1 to Feb 28_-.-- 

Mo & III B’dge & Belt_ Feb 
July 1 to Feb 28... 
Missouri & Louisiana_ Feb 
July 1 to Feb 28.... 
Missouri & Nor Ark_. Feb 
July 1 to Feb 28...-. 
Missouri Kan & Tex_. Feb 


July 1 to Feb 28-... 11,9031 


Missouri Okla & Gulf_ Feb 
July 1 to Feb 28.... 

Mo Pac Railway----_- Feb 
July 1 to Feb 28.-... 

St L Iron Mt & Sou. Feb 
July 1 to Feb 28... 


Total Company_._Feb 3,022,813 


July 1 to Feb 28__-- 
Arkansas Central-__ Jan 
July 1 to Jan 31__-- 

L Rk & Hot Spg ___Dec 
July 1 to Dee 31_-_-.-. 
Natchez & South__ Feb 
July 1 to Feb 28.... 
Pine Bluff & West. Jan 
July 1 to Jan 31_.-.- 
St L Wat & Gulf___ Jan 
July 1 to Jan 31.-.--. 
Missouri Southern_-_-. Feb 
July 1 to Feb 28.-..- 


Mobile & Ohio_-.---- Feb 
July 1 to Feb 28... 
Monongahela_-_------- Feb 


July 1 to Feb 28__.- 
Monongahela Connec_ Feb 
July 1 to Feb 28_..- 
Monroe & Southwest. Feb 
eg! 1 to Feb 28.... 
biathee inn mane Feb 

"Tas 1 to Feb 28_..-. 
Moentour. ..<------- Feb 
July 1 to Feb 28.... 
Montpelier & Wells R. Feb 
uly 1 to Feb 28..-.-. 
Morenci Southern _-_. Feb 
July 1 to Feb 28..-- 
Morristown & Erie... Feb 
July 1 to Feb- Tes pe 
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316,137 2, 165. 272 
3,047,739 17,729,825 1 


waeet & ¥ Saas a TOTAL EARNINGS 
REIGH Pa NGE. incl. Other Revenue 


6,647 019 
- For oades to véadi not appearing in alphabstiont order, but given under some other system, see AP page. 


TRAFFI TRANSPORTAT’N 
tes | ear Last Yea nis Year — — Ce ne ear Laxt¥ ear =“ LastY’r — — 
$ 


MAINTENANCE eee TRAFFIC & TRANSPORTAT'N EXP’S 
20,523 , 
176,146 6.193 58.984 
79.14 8-704 Bt 
eff 360 66,081 aay. 
12 
16-705 29 3.507 
2,244 367 
ery 1,890 rset 
’ 2.136 01 
erin 11:840 37.018 
; 4,773 3,668 10, 
232, 38.277 31,379 3,283 ae ose 
588, 62,560 106,385 / 
516,019 840.442 835,759 388.708 
4,215 340 1,609 
an 3.119 10,920 So 
, 109 3 
rr 1,508 525 6.208 
. 1,143 1,656 2,881 
50,720 10,666 15,333 Fi 
40,530 3,511 4,711 15,217 
285,211 37:706 46,594 R744 
4,476 1,056 686 ‘ 
47,312 10,965 5,425 61398 
11,353 1,170 337 2, 
46,668 7,184 3,619 17.540 
waniene 12 484 35 
93,441 4,853 8,691 18,256 
1,423 267 32 569 
11,082 1,217 547 6,265 
4,043 608 610 2,535 
30,288 6,019 6,847 23,593 
10,657 1,173 1,128 ’ 
+720 6.337 +257 Pats) 
4,530 2,139 1,276 »716 
40,518 17,369 6,165 16,394 
3,332 786 854 
23,226 4,158 4,738 10,018 
4,793 728 440 1,111 
40,844 5.575 10,112 6,627 12,172 
10,665 986 2,613 3,130 3,868 
102.844 18,604 22,896 842 23,734 35,792 
11,573 3,801 3,114 1,301 2,115 5,590 
58.580 28,135 24.447 13.393 13,343 40,091 
24.359 3,802 3,046 3.003 3,287 10,738 
244,931 43.516 32,433 31,296 29,998 91,842 
11,731 2,819 3,226 2,761 2,896 3,379 
83.995 23,201 25.408 847 18,586 59,189 
10,084 3,745 2.824 6,365 4,754 4,562 
201,026 38,914 47,278 43,792 37.999 73,666 
5,712 1,233 707 2, 764 4,749 
49,393 12,174 8.906 14,314 9,498 31,514 
1,891,207 185.482 152.223 293.773 _ 315.325 960.445 
690,098 2,364,307 1.941.653 2.478.751 2,335,250 7,040,327 
55.444 17,029 15.041 18.403 1 32,963 
650.999 146.951 156.284 174,455 255,155 
4,965 470 678 962 2,993 
51,045 7,290 8,299 8.393 19.668 
258,632 32,995 25,146 44.626 170,239 
2,835,863 343.991 253.714 383.726 1,297,085 
4,361 920 377 180 1,859 
35.534 2,386 27.209 3,393 14,653 
2,939 163 237 397 888 
27,128 2,754 2,486 3,024 7.719 
763.478 84,550 87.840 124.629 335.920 
8.392.426 880,115 816:522 1.013.838 2,901,791 
531,531 57,119 95.990 247.477 
4,959,105 710,021 773,724 1,929,144 
9,048 948 634 2,195 
51,563 8,668 4,349 9.876 
57,571 9,322 11,632 15,867 
422,212 91,901 89,673 124,840 
7,386 1,917 602 1,502 
48,543 15,155 6,106 12,252 
iba Spine 92 81 614 
amie 453 181 1,855 
49 889 7,329 24,656 
455.724 70,672 185,163 
3.249 105 879 
1343 1,412 6,848 
12.449 2,758 7,395 
113,949 13,738 42,148 
36,741 10.239 27,957 
‘ 72,510 194,831 
1 1,859,992 328.339 336.173 234.946 250.070 868,486 
17.657.579 2.579.657 2,367,756 2,238,049 2,651,200 6,555,823 
15,145 4,244 4,782 14,863 
136,932 50.432 25,242 36,175 90,948 
anne 302,173 924,764 
baie a 6,970,760 
a 876,196 ‘425, 028 289,430 _ 310.860 6 46.480 — 726,945 
5,641,839 2,653,098 2,170,685 2,436,199 349,314 5,493,898 
en ae . 613.033 1,651,709 
pateeate 5,103,321 »464, 
724 1,075 3,030 
62,910 5,732 17.217 
»64 2,549 6,597 
100,138 13,785 34,350 
, 99 1,777 
2B 758 2.384 9,905 
441 2512 1.733 ------ 1,077 
23'495 Senne 9,231 
14 4,374 7-985 
170608 rl 51,095 
7,910 579 2,709 
60,062 4,816 22,053 
795.415 73.326 _ 145,811 287.979 
6,542,333 622 1,237,571 2,256,397 
80.013 20,723 27.146 
607,298 75,304 201,233 
2,102 12,202 43,601 
436. 168 630 323,197 
1331 250 844 
333i 2,873 7,796 
877 75 278 
8,588 4 3,289 
864 1, 2,179 
91,145 on 19,756 
15,100 ? ’ 5, 
156.819 16,413 Bet 
12,799 1,823 4,143 
146,504 17,039 37. 009 
+4 296 188 2,322 
Se: eee 1.901 


19,320 
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APR., 1910.} RAILWAY EARNINGS 17 
be ay EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD Ths Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ z $ $ $ $ $ 3 $ Year Year 
5 .. Feb : 71 41 SE, acskaa; «= ccc cede |. - aeeeee 5,090 5,000 12,418 6.803 
atetek.. Ce ae wee nee 2! ee A me 43976 38.847 «26817 
Henderson & St L Feb 511 7; 24,04 21,91 —] 22 2: 21,387 19,439 
ee July 1 to Feb 28.... Saf O13 484 207 2B Sth 252.993 4.988 4.881 21 2,194 26000 ab eo 210,670 205,088 199 199 
Lou New Alb & Cory. Feb 925 792 703 7h. «cde. cod, <adeue, swage 110 119 592 638 
July 1 to Feb 28...- 7,225 8.274 9,573 Ga? ssacns coche. “sedaee" | cadids oe 8,690 7,547 7 7 
wv & Beaver Riv.. Feb , J . 28. ~weadic:. «cdi oedeas~* « onGite 133 94 377 473 
“% July 1 to rep Tice act 16.615 8.820 4.599 wetees° «cdi sesdaae . ecuais 942 an pe 10 10 
con & Birmin ...-.Feb 1 ’ 1 ’ —2, 7 1, 27 24 5 651 oe 1 rl 
oy July 1 to Feb ae 88377 B78 18394 13.583 23s 2.58 232 253 tae aaa ra a 16 105 
Macon Dublin & Sav. Feb 21, 525 12,762 et |  sedtie’” cud’ wea@ihin ~.0eie ’ A ’ 5,626 
July 1 to Feb 28..-.- 180.968 171,501 109,649 Glee * socdis |= od de eee pi, A pay A an b A 92 92 
Maine Central_------ Feb 431 — 426,31 172.462 162,133 ll, 1,289 1,111 ‘ ‘ 75 i 
July 1 to Feb 28_.-- 3,906,788 3.851 288 2,002,080 664,737 148 361 130,162 23,036 19,426 285,389 249,147 1.739.697 1.435.016 931 981 
Malvern & Freeo Val. Feb 3,077 3,937 495 oe .. «sb sae eenee., © ecnene a, saaded 451 277 
July 1 to Feb 28...- 22,217 24,925 2.758 Deas eccstas ~=— ean GE naan” ~~ weenee > ic 7 oo 9 9 
Manchester & Oneida. Feb 1, 1,1 501 a: eetess cate este. asa 92 
July 1 to Feb 28..-- 1382 S13 5,308 ee ee ho bn ny bee 8 8 
a --- Feb il , 92 eeecee je csseses qo «#6080 + i j j.1«seess6 ee 93 
aad... on 6 ee? wee = a ot he 5.263 7.82 —10;1  —5.538 107 107 
N East_.. Feb 032 +31 12,046 i eee a ’ 1239 9,682 14,972 
Manistee eto reps «age? 186308 78.798 es <c “ee eee co 18.9068 17916 59.84 BSN 165 128 
i pacaeereceas Feb ’ ’ —766 1,249 eeeeson e«seeseese 4 seese¢s #£©esese 5 —l, 4 1,094 
Manigtie isHe ws = Sgoe iG Ree ae Se ee 1448 agi 13489 7051-737 
Manistique & L Sup_-_ Feb ‘ 332 649 Se} ~eteee a 1 3,030 4,715 
Aus 1 to Feb 5 re 33908 38.673 12506 7,594 3,057 22,472 —2,.782 —4.898 be bee 9,382 —2,197 65 65 
& , Pk_ Feb , 1, —1,1 —l, eoseesea 4 eseniie' +  ~eseinte @0Gene —1,541 —2,226 
Maney ito red 2. «SOS 588 oe a a ;, ied 1.782 MiB SASGS BB 
Mansfield & Trans Feb 1, 1, —-14 1 22 45 22 74 18 —199 185 
Waly Lio Feo 8g C7BSSG8S S818 180 180 360 si M6 190 3215 
Manufacturers’ Junc. Feb 5,762 461 747 a. etfs, «abit. soa ieee 4 51 
July 1 to Feb 28___. 4450 23°983 4,752 Gee” -eell..” scaehe sadeee” - cadens ne i cone td 19 19 
Mfrs Co of St L___ Feb . +1 51 4,518 —.. «anne -. ‘eacuam 5s ’ 
haly 1 to Feb 28_._. nee 8.018 6B.767 707 ee ——" -ocaan “a. _ . a 2 2 
Mariet Colum & Clev. Jan An J —l, RMS. \“wwison  <ae@ie aa ere — 225 —~LeS 
July 1 to Jan 31___- sin 40359 —7,619 om, ei a a oe 2,300 2,300 ae —2,670 45 45 
Marin Tomah & W_-__Feb B 2. 1,224 i. estes tie. -setuw”-> waciee 117 77 1, 268 
July 1 to Feb 28..-- of Soe 16361 3 | ee ee eee 894 618 Po 6.246 23 23 
Marion Valley. Feb 2.1 2,822 2,326 DE: ~“6ecdes,  welfalts ~ uwdia ~) mane 193 208 133 1,762 
suis ite Feb 3... oie a0 12,328 eo ae eee 1,546 1,667 10,792 15,206 18 18 
Marquette & SE____. Feb 7,995 7,891 5,810 RR: Snbbce... ocean ~-coldine: :' —7aeee 1,015 938 4,794 1, ; 
July 1 to Feb 28_._. 79,184 80.635 60.443 ee) ee 7,569 8,020 52.873 14,188 55 55 
Marshall & East Tex_ Feb 11,915 10.901 1,688 SE + setses.. cage 9 = Skee) ~ eee 292 212 1,3 459 
July 1 to Feb 28__.. 89,858 73.301 ie | One > ame <a SS 2,016 1,389 34,185 —16,110 90 72 
Maryland & Penna___ Feb 19,938 18.647 4,402 REE ae. °- sagas 158 992 1,022 3.410 4,849 
July 1 to Feb 28.... 190,033 168. 054 76.821 76.877 936 675 936 675 7,784 7,501 69, 70,051 79 79 
Maryland Electric____ Jan 16.946 ee Ae ste. fae <0.  sebens 1,019 1, es” —9,803 
July 1 to Jan Teisse 118,747 112,152 —8,944 —28,157 wece-s 8 —oeeeere —2,399 -o-eee 7,145 5,200 —18,488 _— 33,357 26 26 
McCloud River_--.-- Feb 15,820 12,880 Oe |" .otess cama’: JeeeeCey saenne 311 211 —] —3,008 
July 1 to Feb 28_.-- 174.237 167.322 114,532 pe ee ae ef 2,222 1,695 112.310 32,007 75 69 
Mem Paris & Gulf... . Feb 8.972 3,482 2.287 2,229 ae —@IR° . <sisas 583 160 1, 2.069 
July 1 to Feb 28... 66,496 36,828 31,426 12.565 ). , eo oe, ae 4,666 1,280 25,452 11,285 40 26 
Michigan Central_...Feb 1.556.655 1.368.321 73.209 — 522,885 34,290 31,935 -—7.479 —11.379 110.000 94,000 455, 417,596 
July 1 to Feb 28_.-.. 12,765,316 11.499.491 6.347.752 5.190.606 347.510 326.269 —28,062 -—35.152 767.531 753,694 5,552,157 4,401,759 1,746 1.746 
Midland Valley oosees Feb 75.194 59.490 37,905 —4,046 4,829 o-ee-- 4,808 woeeee 8,000 8,000 34.714 —12,046 
July 1 to Feb 28.... 630,117 571,497 283.753 79,502 . ae ee ae: . aslegs 64,000 60.083 224.726 19,418 323 323 
Mineral Pt & North... Feb 5,380 5,274 625 Ma. eaitas. - comiith«.» cai ake 250 250 375 —558 
July 1 to Feb 28..-.. 41,523 42.770 11,601 Dae eckcww)0|— ueedoe eee. eee 2,000 2,000 9,601 6,275 30 30 
Minneapolis & St L_.Feb 277,131 214.259 43,961 44,372 143 48 —190 —14 17,986 15,307 25,785 29,050 
July 1 to Feb 28_... 2,236,256 1.837.755 1.073.442 998.107 1,117 112 —526 —291 153.493 123.793 919.421 874,021 1.027 1,027 
Minneapolis Eastern. Feb 3,245 2.327 2.278 EE ecen~ ages Pee eeeecas Teer 220 174 2,057 1,849 
July 1 to Feb 28... 22.739 43,565 ae ee a See eee eee 1,829 1,480 21,177 —9,511 1 1 
Minn Red L & Manit_ Feb 1,757 1,764 881 1,175 oS ae 109 117 778 1,058 
July 1 to Feb 28__-_- 16,066 17.674 10.451 9,454 1,371 2,306 542 485 1,115 1,177 9,878 8,762 33 33 
Minn StP&SSM...Feb 587.887 516.917 238.888 — 246,561 16.314 13,174 108 725 46,369 54,365 188,410 92,921 
July 1 to Feb 28.... 5,167,785 4.616.838 5.227.394 3.775.587 253.437 185.667 103,513 76.444 591,965 590.909 4.738.942 3.261.123 2,494 2,394 
Wisconsin Central Feb 435,410 409,511 212.705 — 122,019 4, 4,387 55 7 32.873 29.346 — 180,382 92.681 
July 1 to Feb 28..-. 3,724,385 3,330,284 1.886.306 1.628.820 42,570 43,780 5,697 3,430 238.427 235.296 1.653.577 1,396,954 1,029 1.130 
Minnesota & N Wisc. Feb 3,255 896 5,122 See | sccecs eee oS oe | eee 359 361 4,763 3,790 
July 1 to Feb 28..--. 23.930 42,225 7,102 ea OI OS a 1,237 2,057 5,864 7,280 55 55. 
Mississippi Central_.. Feb 41,293 34,106 25, a. «ssese  osquibe.,. salle | - sae 1,500 1,000 24,186 465 
9) 2 3 VR «., See Of) a OF gee ee Oke mee 0 11,100 8.000 196.360 130.494 164 150 
Mississippi Eastern__ Feb 4,270 3,072 1 MT. aasase | antes ewe. 1a 90 80 106 4,234 
July 1 to Feb 28.... 35,636 30.934 15,109 Tyee °”)=s wateas~ | eee" Saeee eee 720 640 14,389 16,969 16 16, 
Miss Hill City & W_-_- Feb eae es a. Sean .  tiebeae . - eae | <Galebe” 22 gene 4 ome 2 geen | ee a 
July 1 to Feb 28.... ee dane MY ««s ss Ssubcs* castes sakes. “cola 7 eee |. Seeeee-. ae See wins 
Miss R & Bonne Ter__ Feb 42,156 38.583 25.153 SEER >... aiiesa-. DEM code © Sues 1,210 923 23,942 10,380 
July 1 to Feb 28___- 351,055 325.051 a? "Eeeee”  ccekcs (OC ae ee 9,128 7,256 192,997 123,416 53 53 
Mo & Ill B’dge & Belt_ Feb 1,419 1,042 2,517 BD... esse0<. stnba.-sapase -enene 507 630 2,010 1,576 
July 1 to Feb 28..--. 13,084 9,995 18.747 SS ee ewe ae 3,977 5,040 14,770 14,308 2 2 
Missouri & Louisiana. Feb 12,892 8.689 —1,493 n>. o«ascs | wage’. pee) Senne 115 115 —1,608 3.644 
July 1 to Feb 28... 71,319 88,746 +752 See wwe. eed” cos ~owbae 921 921 27,831 24,282 64 57 
Missouri & Nor Ark_-_ Feb 62.536 36.744 2.485 S ore eee 3,900 1.750 —1.414 —1,752 
July 1 to Feb 28.... 463,590 288,090 ae oom ° ..c.-.”’ . «cies, adeeee™ - ee 31,200 12,250 43,116 —14,.899 365 263 
Missouri Kan & Tex... Feb 1,566,463 1.463.614 354. 877 396.377 39, 43,478 +809 98,575 70,033 251,493 325,855 
July 1 to Feb 28...- 12,394,540 12,337.719 5,799,225 5,319,859 333.979 381.257 —18464 —7,869 862 806.758 5.054.897 4.505.231 3,072 3.072 
Missouri Okla & Gulf_ Feb 29,908 20.329 —884 —5,183 19 107 124 72 5,931 1,871 —6,690 -—6,983 
July 1 to Feb 28____ 196.403 120,446 53.993 16.485 2,344 2,130 1.745 1,705 22,340 14,972 33,398 3,219 193 108 
Mo Pac Railway ----- Feb 1,652,424 -..--- aa es oS a ee —~BENS  ssckun Tee. - wabtee yg . RSs 2 
July 1 to Feb 28.... 13,245,665 ------ ft ee Gian = ss wawdes —Giae  <dckec OO es S.FaR  < Neads~ ae kee 
St L Iron Mt & Sou. Feb 1,597,079 1.329.766 568.193 — 546.4 8.571 8.714 1 —16 78,530 63,16 483.499 483,101 
July 1 to Feb 28..-.- 11,573,188 10.285.667 6.156.636 5.356.172 65.023 68.087 —41,198 19,429 572.649 507,795 5.542.789 4.828.947 3.883 2.608 
Total Company_.Feb 3,249,503 —____-- Sige a eo —T = «eidelre pi aie a Oa eS 
July 1 to Feb 28____ 24,818,853 ____-- 10, om. ee Oe oe ee Bt —FISS8 acess me sbcece 9,9586a8 OS. TA. 58 
Arkansas Central__ Jan 6.068 6.016 1,652 Sf a a ee eee 466 388 1,186 3,319 
July 1 to Jan 31... 40,403 39,486 19.540 SSA eeees ewewss "adele tee 3,052 2,720 16.488 :703 46 46 
L Rk & Hot Spg __. Dec 15,339 13.647 867 St .«stes~ | spepeurc: cdeeeke.  aaeeeen 1,310 1.254 — 442 1,740 
July 1 to Dee 31__-_- 81,132 65,668 27.383 SATO wacces Vet Oe eae 8,060 7,524 19,323 24,946 30 30 
Natchez & South_-_ Feb 3,303 2.492 —2,379 aay . cuanse. |) | «Sle > Catena. -uehee 29 31 —2.408 286 
July 1 to Feb 28_._-. 23,272 17,435 359 Bisdae wnt es neues Cecesce «nan 283 287 75 11,086 2 2 
Pine Bluff & West. Jan 3,691 3,905 —728 ee ee a 400 229 —1,128 —693 
July 1 to Jan 31___- 28,806 23,951 82 Lato) aesees  s Ceneee Rages” Eas 2.800 1,603 2,717 —129 46 46 
St L Wat & Gulf__. Jan 19,187 16.306 12,865 TOD. vende. eee. Saie, epee 1,203 1,036 11,662 11,806 
July 1 to Jan 31_._- 115,698 102.249 114,499 ‘Ce, a a 8,407 8,072 106,092 60,286 98 98 
Missouri Southern -_ Feb 5,768 6.411 6.973 Si. ences. } Sekebes> ilieth...  asteewe 112 112 6.861 1,386 
July 1 to Feb 28... 47.734 53,662 60.659 Ga” wn eeee eee ae - wceee 902 823 59,757 5,576 53 Se 
Mobile & Ohio-__---_-- Feb 599,496 530.752 211,064 — 264.662 1,917 1.4 —2,163 —2,670 22.564 4, 186,336 237,991 
July 1 to Feb 28..-. 4,807,612 4.394.381 2,118,942 2,147,952 15,635 13,148 —19,330 —16.398 177,666 140,500 1,921,945 1,991,053 1.114 1,114 
Monongahela -----_-- eb 62,049 35, 64.419 Os a aS 1,200 1,200 63.219 43,429 
July 1 to Feb 28.... 407,362 © 274.986 557.001 332,312  ------ 9 -ennes weer twee 9,400 9,600 547.601 322.712 64 60 
Monongahela Connec_ Feb 65,552 41,2 10.470 RSs Pe ee ee 3,820 901 6.649 
July 1 to Feb 28.... 491,223 410.591 197.855 yt ee. Sr ae 11,976 10.440 185,879 15,136 6 6 
Monroe & Southwest. Feb 1,922 1, 1,457 es eae ae 54 49 1,403 1,617 
July 1 to Feb seek 18,037 17.187 8,052 Te Sor ae, te 434 368 7,618 9,374 17 17 
emeen ......-..-.-- Feb 517 490 289 SS aeees eewks - waeese .  wduese 13 13 276 373 
July 1 to Feb a 8,042 6.265 —123 RRS fe see es Na” eae ON Guds 106 119 —229 2,203 6 6 
MeSt <5 = 60 n00scs Feb 6.462 5,650 4,051 ea Cee eee ee 150 125 3,901 4,089 
July 1 to Feb 28... 51,100 49,664 39,728 GUAGE. seense eerie” decks etwas 1,050 1,000 38,678 40,481 13 13 
Montpelier & Wells R_ Feb 11,550 12,639 1,695 2.460 161 293 —710 —439 665 765 319 1,256 
July 1 to Feb 28. __. 126,162 132,392 29,451 24,427 1,934 318 —7.748 —6,451 5.285 5.160 16.416 12,815 49 49 
Morenci Southern---.. Feb 7.181 9,307 —314 CT ee a re 273 167 —587 3,324 
July 1 to Feb 28.... 66.690 75,647 ° —6,117 a | Sey ee 2,819 1,349 8,937 69.508 17 17 
Morristown & Erie_.- Feb 3,316 - 3,294 3.029 RIS ingens. Gieiees. piwhines © 7 madeee 264 2.739 2,878 
July 1 to Feb 28.... SEGO2 .. . anki eee” SE” — meets | mee atts tees | OR. tae Bie -« 4.352 


2,370 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Moscow Cam & San A_ Feb 
July 1 to Feb 28.... 
Moshassuck Valley... Jan 
July 1 to Jan 31_... 
Mt Airy & Eastern_-_. Feb 
July 1 to Feb 28... 
Mount Hope Mineral_ Feb 
July 1 to Feb 28.... 
Mt Jewett Kin & Rit. Feb 
July 1 to Feb 28_... 
Mount Penn Gravity. Feb 
July 1 to Feb 28... 
Mountain Central. --._ Feb 
July 1 to Feb 28.-.. 
Munising ____..----- Feb 
suly 1 to Feb 28__.. 
Muscatine Nor & Sou_ Feb 
July 1 to Feb 28... 
Nacogdoches & S E.. Jan 
July 1 to Jan 31... 
Narragansett Pier_-_-_. Feb 
July 1 to Feb 28... 
Nashv Chat & St L__. Feb 
July 1 to Feb 28.... 
Natchez Col & Mob__ Feb 
July 1 to Feb 28.... 
Nelson & Albemarie.. Jan 
July 1 to Jan 31..-.. 
Nevada-Calif-Oregon. Feb 
July 1 to Feb 28.... 
Sierra Valleys_---- Feb 
July 1 to Feb 28.... 
Nev Co Narrow Gauge Feb 
July 1 to Feb 28.... 
Nevada Northern -.-.. Feb 
July 1 to Feb 28.... 
New Castle & Oh Riv. Feb 
July 1 to Feb 28---.. 
New Hay & Dunbar_. Jan 
July 1 to Jan 31... 
N J Indiana & Ill__.. Feb 
July 1 to Feb 28.-.-.. 
New Mexico Central.. Feb 
July 1 to Feb 28.... 
New Mex Midland_--_-. Feb 
July 1 to Feb 28.... 
New Orl & Nor East--. Feb 
July 1 to Feb 28... 
New Orl Gt Nor__..... Feb 
July 1 to Feb 28.-.-.. 
New Orl Mobile & Ch_ Feb 
July 1 to Feb 28---- 
N O Natalbany & Nat. Jan 
July 1 to Jan 31_... 
New Riv Holst & W_. Feb 
July 1 to Feb 28..-.. 
N Y & Pennsylvania-_-. Feb 
July 1 to Feb 28 
N Y Auburn & Lans--_ Feb 
July 1 to Feb 28.-..-. 
N YC & Hud River-_- Feb 
July 1 to Feb 28... 
Chic Ind & Sou___. Feb 
July 1 to Feb 28... 
Ch Kalam & Sag... Feb 
July 1 to Feb 28... 
Cincinnati North_- . Feb 
July 1 to Feb 28.... 
Clev Cin Ch & St L_ Feb 
July 1 to Feb 28.... 
Det & Charlevoix_. Feb 
July 1 to Feb 28... 
Dunk All Va & P__ Feb 
July 1 to Feb 28... 
Fulton Chain ------ Feb 
July 1 to Feb 28... 
Indiana Har Belt_. Feb 
July 1 to Fep 28.... 
Kankakee & Seneca Feb 
July 1 to Feb 28... 
Lake Erie & West-__ Feb 
July 1 to Feb 28... 
LE Alliance & Wh_ Feb 
July 1 to Feb 28... 
Lake Sh & M S_-_-_- Feb 
July 1 to Feb 28.... 
L Falls & Dolgeville Feb 
July 1 to Feb 28... 
Louisv & Jeff Bdge Feb 
July 1 to Feb 28.-..- 
Michigan Central__ Feb 
July 1 to Feb 28... 
Mt Gilead Sh Line-_-_ Feb 
July 1 to Feb 28.-.-- 
N Y & Ottawa_-_-_-- Feb 
July 1 to Feb 28.... 
N Y Chic & St L__. Feb 
July 1 to Feb 28... 
Peoria & Eastern. Feb 
July 1 to Feb 28..-.. 
Pittsb & L E_----- Feb 
July 1 to Feb 28_..-. 
Raquette Lake._.. Feb 
rom l to Feb 28.-.. 
Rutland Feb 
July 1 to Feb aiwew 
St Lawr & Adiron__ Feb 
July 1 to Feb 28...- 
Toledo & Ohio Cent Feb 
July 1 to Feb 28-- 
Zanesville & West-_- Feb 
July 1 to Feb 28-_--- 
N Y Chic & St Louis--~. Feb 
July 1 to Feb 28.... 
N YNH & Hartford-_-. Feb 
July 1 to Feb 28... 
Central New Eng-- Feb 
July 1 to Feb 28.... 
N Y Ont & West_-.. Feb 
July 1 to Feb 28 
Union Freight- ~~. Feb 
July 1 to Feb 28.... 
Wood Riv Branch... Feb 
July 1 to Feb 28.... 


— IGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT incl, Other 


MAINTENANCE EX cca 


TRAFFIC & TRANSPORTAT'N EXP’S 


PASSENGER Way & Structure Equipmen TRAFFIC TRANSPORTAT’N 
This Year Last Year ae | Year 7 7 Year oe —— “= —_ car “LastY ear as T —" r This Year — 
899 850 45 45 1,058 967 ane 203 88 35 @  shtpes 348 393 
8.785 5,950 610 645 oe 4 2,758 1,369 485 | Sere 2,656 3,396 
3,819 2,782 71 91 ’ , 497 286 138 126 23 1,826 1,641 
26,585 21,173 437 517 “i a iB 4,253 2.106 1,828 1,061 1,995 10,697 
407 72 54 1 178 91 ee ov 377 
5,151 aan eee 1,039 6,577 5,934 1, igs 1,421 810 Ge tees desecs 2.386 25 
3,341 a” eaten. acces 3,341 2,817 170 80 127 SP lene — atiaiheaes 947 
29,199 Se: wack senna mr ee 3,420 3,314 1,495 SED washes sncnbh 6,587 4, ie 
2.386 2,609 717 895 3; < 691 856 69 42 1,602 1,645 
22,714 24,829 8,477 7,767 32,270 33,778 9,710 8,472 6.10 7.410 498 440 12,614 15, fe 
sot! cadibi casate §cabees  <qnaes..... Seen 23 381 1,659 Dt betaine gales 162 109 
45 132 15,332 14,914 oo. 15,791 =~ 2,145 2,506 UND eiedbe. scncun 5,311 5,183 
1,061 eee 205 oceece ~~ #8©8+6«©eSee 1 cocese 182 eecese sesere see800 358 =e 834 eeeeee 
p> TR Sl en). emawem Se Gee. end ome 2k. Seaeun ie ensetn 5.378 seutne 
13,313 13,983 2,144 2,064 15,958 16,580 1,973 1,640 1,273 1,432 103 137 6,464 6.345 
138,132 124,985 23,240 25,009 168,881 156.414 24,333 25,117 13,082 13,014 861 845 58,851 49,535 
3.782 3,344 580 516 4,549 3,841 1,123 1,062 221 212 185 2.359 2.534 
43,526 47,647 5,414 5,155 by er 12,570 15,432 5,060 2,887 1,72) 1,721 22,058 22,574 
468 1,154 27 73 1, , 702 913 208 eo 4 
6,185 14,253 166 669 6,351 14,922 2,454 672 3,147 cS Sena “re eee 
1,044 1,285 1,372 1,387 2,754 2,933 716 297 837 ee 2.222 1, 
13.932 10.754 22,298 20,895 onan Pay 4 6,182 6,116 3,309 3,336 605 598 19,926 bene 
689.576 — 687,687 182,268 170, , 1256 116,435 164.054 138,802 168.666 33.551 32,924 21,591 +161 
502 5,207,573 1,757,316 1,712,450 7.611.259 7,427,482 1.131.367 1.092.478 1.264.877 1.369.575 288.835 ort ta 87/389 2.860.088 
7,142 7,299 1 129 7,679 7,699 2,108 2.656 1,497 Di Sepsis dintlen 2.61 2, 
vor 60.905 1,716 -— ai 65.692 24,327 21,230 13,387 9,951 eee ois 350 
3,01 724 452 45 , 3,333 269 383 480 Pt Wekens  <ibon d ’ 
920 19,154 3,664 3,530 25 pa 24,341 2,756 2.780 1,333 354 ae 10/307 1138 
17,484 14,738 6,830 7,987 27. 24,990 3,578 2,945 3,262 3,233 517 21 , 
99,035 157,682 97,618 70.913 318.687 247.761 303 31,887 31,456 25.495 4,982 4.837 sear Bat 
605 2,835 1,787 1,319 5,151 812 513 152 22 2 1. 
22,218 # [37,276 = Str “aan an Shs 8,002 7,503 1,065 643 212 28 31235 8.388 
3, 4,204 /. +645 7, 7,552 711 991 1,079 1,817 22 1 2.741 2, 
43,268 45,975 sas ry 4 men 85,663 9,848 8,367 11,170 14.837 343 158 23603 arise 
94,527 70,521 11,7 1,5. 109, 84,706 5,638 7.383 13,297 7.829 277 . 19, 
805,834 50,884 117,039 /096 954,943 670,909 49,162 52,015 90,194 55.136 2,683 3,308 ire 133,908 
1,238 a <csm énetie 1,238 820 82 474 111 | i eo +33 340 
9,256 a <écgme <cecite 9,256 8.340 1,073 1,549 1,496 BE ‘eussse “succes 3, 2.736 
2,250 : wtaeuee Sasa 2,250 2,155 597 1,050 1,021 DE Tbsisas detine 2.645 2,186 
22,481 ES eer 22,481 19,944 6,604 4,380 6,382 De taduwcs coca 17,386 15,221 
3,451 2.559 93 92 3,667 2,904 239 220 16 3 20 40 1,347 1, 
27.709 20,516 893 985 30,013 23,622 2,509 2.680 174 202 2l 85 8300 §'533 
3,597 3,503 2,072 2,958 6,253 7.313 877 869 1,734 1,240 266 365 2,968 3.438 
27,060 17.476 21,371 17,195 54,096 38.708 7,874 5.499 11,650 8.786 2,010 1,771 25,147 19,014 
270 5,778 85 100 2,355 5.879 472 284 242 BES" liiclion iene 958 892 
16,491 40,580 602 833 17,094 41,413 2,801 3,200 2.005 DD Renee oxneual 7.132 7.168 
209.539 176.909 50.644 53.716 286.742 251,816 26.479 25,136 39.253 44.699 7.886 7.777 97.188 94,082 
1,663,577 # 1,527,224 416.578 : 2,298,244 2,043,589 226.701 197.432 350.732 374.342 69.505 59,078 762.886 689.845 
89,535 039 25,966 14,529 122.405 50.700 17,650 11,314 4,365 10,201 685 1,359 23,265 15,484 
637.301 213,777 234,675 28,062 922,230 372,287 164.716 78.789 125,314 79.531 17,624 11,235 234.859 125,191 
109,150 86,121 22,841 22,603 141,307 117.815 18.063 21,615 . 15.333 192 1,846 45.264 37.814 
827.610 342 223,560 208,623 1,127,301 1.048.382 169,521 164.613 108.774 122.807 17.316 13.132 345.675 326.517 
8,321 9,070 263 275 ~=Ssi«w. «=#8, 585 9.346 2,998 3,915 1,212 ee 2.106 3,674 
77,510 55,370 2,164 1,971 79,675 57,341 16,919 20,364 9,417 BUD hkidied conncd 14,385 14,369 
503 1,044 133 148 697 1,255 288 123 45 243 19 8 367 ry 
5,496 5,739 1,513 1,491 7,554 7.829 2,459 2,259 381 357 161 140 2.656 2.4 
4,508 5,500 1,311 1,906 6,534 8,661 2,287 2,030 656 fa 2.861 3,255 
40.854 48,590 18,735 19,218 64,459 74.778 21,607 22,381 4,289 DEE Madina ~ dnenid 25,315 26,191 
ae. <«iibiee . § wntihien sie ee _ ae OFS aijieced Rs cepa 
tS ae - ie SGD Sadeas | eee SOR... nkapee Me. ssekes Tee: | aasners 
4,329,286 "3.620.212 1 +394 1,755,045 6.871.991 6.083.491 691,006 515.228 1,295,484 1 192,069 147,535 2.885.062 2-2 
37,890,245 33,437,781 19,966,255 18,367,250 64.406.378 57,829.751 7,949,296 6,.747.12710,533, 20228 i. “2 9231.412.659 23,103,588 21.628.347 
346,186 209, 16,142 14,701 369,129 230,890 25,452 19,533 59,975 8.604 6,361 124.600 95,014 
2,257,111 1,659,699 79.784 §& 164.237 2,490,671 1.885.279 343.095 203,877 429.307 367.390 68.241 59,957 832,210 731.960 
6.177 6.687 2,700 2,375 16,688 2 1,834 1,464 1,516 1,159 468 279 3,951 3.941 
66.033 76,886 32,233 988 147,187 121,176 17.168 18,988 28,242 10,257 3,543 2,206 43,632 29,802 
64.705 59.321 1,927 11,261 80.773 74,309 9,020 9,981 13,872 19.441 2,420 2,965 30.855 30,100 
637.208 59,321 147.480 11,261 823,355 74,309 109.442 9,981 ~ 19,441 22.495 2,965 286.858 30,100 
1,511,904 1,251,654 — 467, 447,973 2.171.566 1,884,704 180,481 141.477 386.2 373,974 84.767 68.335 — 956.146 — 854.333 
12,927,639 11,010,779 5,015,851 4,688,318 19.645,521 17,351,577 2,095,432 1.844. 825 3,234, 037 3,092,032 644,945 558,066 7.296.888 6.948.617 
2,925 8.10 4 550 3,592 8,815 1,575 721 328 542 148 45 3,182 3,862 
64,055 42.024 6.261 5,315 72,387 49,255 19,628 7,845 5,856 3,972 812 480 43.744 22,012 
13.261 11,434 4,174 4,373 20,025 17,503 4,385 3,559 1,380 2,550 487 730 10,367 6.342 
134,400 114,108 55,737 52.209 211,622 182,930 47.486 54,681 18,303 33,887 7,144 6,965 95,382 74,818 
1,414 SE. Sicha.” _ arable 1,417 2.487 49 Se, sccteatigieti ad capbdbatates TS atiaidiae 47 45 
2,110 6.478 3,878 4,343 6.821 11,718 1,836 MS x nani Cr. 41 catia 1,821 1,655 
i <n aesagehr <ceang 195.395 130.927 12.481 6,334 21,737 17,947 1,774 1,524 109,199 73,249 
we) Skee  “aatwad  enanae 1,361,721 979.0384 243,299 211.445 157,605 111,029 13.470 12.451 718.405 554.818 
7,847 3, 1,151 1,267 9,412 5,800 851 1,140 560 SEs Sniicing  gndthent 2.649 2.722 
42,645 47,327 11,956 11,463 58,659 62,618 12,619 21,349 4,934 Re ee ea 21,440 22,869 
345,567 60.3 51,428 48,14 420.333 328, 35.896 32,374 73.018 81.624 13.497 9, 163.354 143,282 
2,952,493 2.346.692 581,113 553,439 3.721.591 3,067,305 472,845 458.825 645,088 595,842 102.269 87.763 1.297.176 1,204,425 
44,250 39,174 2.748 3.768 48,152 43,812 15,009 12,683 5,031 7,955 1,008 915 19,216 18,279 
403,907 125 29,585 30,786 443,123 422,488 pi rl Pe a pe an 113 («9,049 ~—s «8,319 148,884 154,917 
2,477,742 * 1,962,618 — 677.163 _ 617.754 3,611,126 2,985,516 609.6 2,622 79,027 79,435 1,383.4 1,118,572 
21,456,534 17,662,452 7,313,802 6,443,599 32,350,891 27,542,592 3, 708, ‘B33 3, {19 ‘Bol 4,756, 3 4, 898, 427 767.470 »302 10,135,395 8,797,243 
3,403 3,556 1,199 1,178 4,841 703 895 585 79 163 50 67 1,667 2,408 
35,876 29,099 14,781 13,203 52.453 44,154 10,224 9,276 3,340 3,436 481 521 17,074 13,454 
15,320 9,069 516 382 17,132 MED guamie.< whnen’.Subdibdtes 2 nécabe leek, ehikeee oceania eediie 
115,829 70.637 4,828 4,147 133,888 SE: aawtas:. somahee SOMA \ ,anuank;, Madde enewkh xt eedeetn -saandie 
1,507,249 1,331,022 419,017 391,986 2,129,865 1,891,207 185.482 152,223 293.773 315.325 70. 55,688 — 960, 812,567 
12,664,176 10,951,265 4,688,285 4.268.566 19,113,068 16,690,098 2.364.307 1.941, = 2.478.751 2,335,250 553,219 477,239 7,040,327 6.466.981 
184 62 147 200 363 297 25 28 Se: seagull. eatiens 426 431 
2,039 1,543 1,863 1,914 4,181 3,729 1,014 Lip 261 Oat i npekee. «salts 3,896 3.564 
6.748 6,041 2,313 2,159 9,996 9,192 2.115 2,531 2,014 2,644 848 482 5,398 4,162 
74,594 66,624 28,271 26,705 110.582 102,004 38.368 28.343 26,883 18,757 5.333 4,364 42,569 42,800 
703,166 549,161 74,152 73,392 806,339 644.580 60.709 43.062 88.760 111.283 46.011 40.750 375.349 — 325.970 
5.931.665 4,938,677 979,913 968.959 7,150,481 6,108,871 555.679 585.866 727.462 641,156 379.834 347.520 2.712.422 2.514.442 
176,210 148,384 46,520 44.450 — 239,770 210,279 22,647 18,660 58.437 46,914 5,061 5,535 95,022 87,394 
1,565,570 1,271,356 477.737 456,966 2.194.073 1,885,505 234.082 226,665 396.534 301.972 43.284 41.057 767.979 741.720 
1,062.377 — 675,853 96,068 80,290 1,188,226 783.783 112,284 80.1 106.614 91,804 13,019 12.460 304,128 216.209 
10,298,637 6,858,303 989,042 810,561 11,580,304 7,915,918 1.066.641 946.871 889.175 727.761 109.240 103.582 2.468.106 1,876,170 
1,581 6,097 2,041 222 4,099 6,634 1,488 969 214 | Rae 34 1,244 1,222 
8,286 11,651 18.218 18,070 a 328 33,322 16,576 7,996 1,041 555 50 86 9,830 10.451 
115,402 104,242 53,942 55,968 193,637 186,004 22,232 22,814 30,989 32.877 5,394 5,225 89,910 +504 
1,159,783 1,003.375 748.521 692,961 2,132,522 1,907,699 295.986 272,505 299,980 256.472 51,664 48.725 776.558 732,439 
33,174 30,569 10,545 10.369 45,101 41,941 9,922 7.813 3,152 2,049 466 267 18,693 13 
268.789 216,972 132,981 120.817 411,519 346,719 57,612 50,089 32,394 22.814 4,314 4,005 161,878 129,875 
257.301 185,886 34,926 38,408 303,743 233,375 36.316 30.697 59.418 59.454 5,277 4,441 111,533 93.195 
2,346,018 2,443,957 423,188 427.704 2,888,365 2,969,005 :709 403,926 468,102 470,935 44.964 42.927 903,312 238 
43,579 34,361 3,143 3,381 47,646 38,615 8,659 8, 10,921 9,048 794 427 17,933 15.016 
323,673 356.838 31,956 36.809 363.974 401,637 93.898 100.404 110.561 91.984 5.166 4,424 132,179 141,604 
703,166 549,161 74,152 73,392 806.339 644.580 60.709 43,062 88.760 111,283 46.011 40,750 
5,931,665 4,938,677 . 979.913 an a . 150.481 6.108.871 555.679 866 727.462 a ~" 379.834 4 520 : Rites 2 RR rH 
2.175.306 1,854,814 1,653,798 4,238,942 3,826,499 432,327 3,653 486.860 21.673 _ 20,860 
19,591,251 17, a 148 16,657,342 15. 3, O34 39,823,940 35,533,185 4,337,954 4, 367 094 4,370,712 4,208, iho 202,643 188.319 15, howe 14.578. $36 
180,188 7,786 20,673 19,989 214,748 187,624 23,569 18,188 19,287 16.917 1,267 .4 
1,631,069 1aidee 231,011 os = 1,964,867 1,632,680 333,365 264.643 175.498 164,424 12,985 Se 588.800 Bee 30 
460,026 470,669 65,595 544.669 557,812 71.420 58.306 96.886 102.492 10.979 
4,206.621 4.183.754 1.140.738 1, 088 ei 5,581,924 5,489,324 728.450 601.729 864.218 5499 90,355 oe aoe ass a.bat'303 
9,356 Gl © eon. wecaninasl 9,574 8.096 1,182 636 838 641 50 | 
84.685 = ~ ~oe - - 68,483 = 6,676 6,727 5,281 400 48 sive apart 
722 1,277 1 | Sy ae eee Oo 
6,100 7.175 3,696 4,133 10 38 12,284 2.222 6, iB TEP Atiines sca 4574 430 


239 
For index to roads not appearing in alphabetical order, but given under some other system, see last.page 


























APR., 19.0. | RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXE FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ 3 $ $ Year Year 
M Cam & San A. Feb 805 816 253 ae oe Sora’) ee 28 60 225 91 
eyely I to Feb BBwwae 8,091 8.111 Ge PPREE cwsned so cdund tt canes! cdieen 224 481 1,729 —1,696 7 7 
Moshassuck Valley_.. Jan 3.475 2,883 427 ae! schebs' «ceekeGn pa) . odie 49 49 377 65 
July 1 to Jan 31..-.- 26,591 22,935 901 BEE. 5 onnwed >: | ate Leen | «dda 349 349 551 598 2 2 
Mt Airy & Eastern_-_. Feb 885 872 —342 “OE: saetns  candedifi edie sda 78 84 —420 —344 
July 1 to Feb 28... €.764 9,311 eS PP SS eckecs .ccsuhdtT. onsen. sada 624 672 —810 —4,048 19 19 
Mount Hope Mineral. Feb 1,346 1,057 1,995 Dt: eeslae? «sehitidl”: keene.” oun 132 128 1,862 1,632 
July 1 to Feb 28... 12,387 10.719 17,005 Se) washes «cde? chenese . . Soghan 1,061 1,024 15,943 8.677 4 4 
Mt Jewett Kin & Rit. Feb 3,154 3,294 66 |: setbns soil? «i. one 30 30 36 297 
July 1 to Feb 28.... 30.463 32,792 1,806 Mn: sctedn 8 «<dd  aheeas. |. ane 240 240 1,566 745 38 38 
Mount Penn Gravity. Feb 1,844 ae )|=—6h OO weteee 60s cecil eebebis. Semen 59 59 —1.904 —713 
July 1 to Feb 28.... 10,632 12,221 5,544 Dee, | wéehhe 8=— ccs eeenbn..  eanshn 475 475 5,069 3,094 8 8 
Mountain Central__.. Feb eh eT TP.) ae.  editeae:  scablill’-auebes- eebene a. dander — ee 
July 1 to Feb 28.... i EA aes ee S| ae eee ae. sonmde Lane”, wekues ee 
Munising -._....--.-- Feb 10,356 10,219 5,601 Dn i ‘“anikece codgeaticl. deen). <éghee 1,510 919 4,090 5.441 
suly 1 to Feb 28.... 101,404 93,456 477 eM = wensés — ‘coher laeee b)  <aee 948 8,090 59,528 867 76 79 
Muscatine Nor & Sou. Feb 5,426 4,300 —876 EO: webens acted + USdee > Gane 283 25 $-—1,159 4 
July 1 to Feb 28.... 47,309 48,254 844 ER Suede 8 8 «= bana ao oe 1,808 1,780 —963 1.936 28 28 
Nacogdoches & S E.. Jan 2,303 cx ll Oe | eee 75 7 1,294 —1,372 
July 1 to Jan 31.... 11,574 13.418 —5,223 0 TSS ee woseeel acca 525 525 —5,748 979 16 16 
Narragansett Pier___. Feb 3.776 2.749  —1,022 a. es@hhs  scteiu<’  seeme= eee 107 107 —1,129 77 
July 1 to Feb 28.... 30.485 29,153 8,766 eee Fae eee 857 857 7,908 4,816 8 8 
Nashv Chat & St L_.. Feb 4.308 716,628 294,973 — 206,628 7.414 8,461 —1,388 —4 21,971 20,668 271,613 185,956 
July 1 to Feb 28.... 5,485,428 5,569,038 2,125,830 1,858,444 55,140 40.567 —7,217 —6,653 165.471 160,668 1,953,142 1,691,123 1,230 1.230 
Natchez Col & Mob_. Feb 6,801 6,566 877 a. bepeme coseni. Seen. «ON 140 100 737 1,032 
July 1 to Feb 28...- 62,445 53,222 5,929 ee ou aa 1,120 800 4,809 11.670 34 34 
Nelson & Albemarle. . Jan 2.443 2.431 1,137 et 3 «sbdes cncsael <siite (sate 155 124 982 777 
July 1 to Jan 31... 16,334 16,977 9,059 TE) ‘sadn 8 = se diete? sae oes 905 859 8,154 6,504 16 16 
Nevada-Calif-Oregon_ Feb 5,628 13,434 11,403 Sa. oskee #cashbel. aaae sale 1,199 1,037 10,204 10,518 
July 1 to Feb 28.... 147.777 113.780 170.910 ko ee ee: Oder ee 9,594 8,300 161,315 125,680 184 184 
Sierra Valleys. ---. Feb 2,270 3,798 —951 ae eee ee eee 261 279 =—1,212 1,073 
Julylto Feb %.... 18773 W900 1678 9M i200. (22 II OI 2,089 2,232 636 «32.552 3636 
Nev Co Narrow 2. Feb 5,351 6.216 1,932 FF? re i ror ge 44] 1,492 894 
July 1 to Feb 28.... 180 55,600 35,445 ee er eg ee 3,520 3,524 31,925 26.538 20 20 
Nevada Northern --.. Feb 674 37,586 59,176 a aces )0 lect = ee = oe 3,000 1,800 56.176 45,320 
July 1 to Feb 28.... 367.622 261,595 321 0) eee ae <> ener = 24,136 9,676 563,184 399.6388 16 16 
New Castle & Oh Riv_ Feb 853 1,198 384 — ee ee 38 33 345 11 
July 1 to Feb 28..-- 6.492 5,615 2,763 es ee ee ee 308 264 2,455 2,459 3 3 
New Hav & Dunbar_. Jan 4,876 ee, Cl oO. lo eee ae 32 29 —2,.658 —3.086 
July 1 to Jan 31... 32.937 Oe | le | re aa * 230 203 —10,686 —10,832 6 6 
N J Indiana & Ill__.. Feb 2.245 2,139 1,422 a. ines combed * tkces abe 150 120 1,272 645 
July 1 to Feb 28... 15,734 15.733 14,639 i Oo eee ee 1,200 960 13,439 6.929 11 11 
New Mexico Central_. Feb 6.614 6.649 —361 ee ee ee 867 il —iee 662 
July 1 to Feb 28_.-- 2.709 38.894 387 = celess = oon akon eee 1,735 1 —348 —188 115 115 
New Mex Midland_-_-__. Feb 2.146 1,776 209 ML csbens  canuni | see  onueael sme! tlie 209 4,102 
July 1 to Feb 28.... 15,623 20,229 1,470 (a eee ee See 1,470 21,184 1l ll 
New Orl & Nor East-_-. Feb 181,4 181,956 105,308 a state eddie aan. sane 8,200 8,000 97,108 61,859 
July 1 to Fep 28.... 1,493,452 1.404.655 ce" a ee eee 65,724 60,000 699.067 578.933 195 195 
New Orl Gt Feb 69.249 41,735 53,156 8.964 81 42 —76 1,250 1,100 51,829 7.867 
July 1 to Feb 28...-. 581.302 323.697 340,928 48,590 881 463 —640 —528 8.200 9,480 332,087 38,581 275 91 
New Orl Mobile & Ch_ Feb 88.312 86.650 52,995 DE -serece asad: alee. manmell 3,543 3,309 49,451 27.855 
July 1 to Feb 28-.--- 709,164 ee. “Gee .. GUE, 0 wneeee lect eee. eee 29,136 27.221 389,000 322.417 402 402 
N O Natalbany & Nat. Jan 6.317 9,102 2.268 it «= awenee 80. da ee | 50 50 2,218 194 
July 1 to Jan 31_..- 41,304 51,584 38,370 ee oe eee 350 350 38,020 5,407 22 22 
New Riv Holst & W_. Feb 883 794 —186 a sakes  ediuga sip geeniiinn 90 89 —276 371 
July 1 to Feb 28.... 6.803 6.082 750 | eee ee ee 725 719 24 1,027 12 12 
N Y & Pennsylvania_-_ Feb 6,308 6.475 225 ea gee ee 242 242 —16 1,943 
July 1 to Feb 28... 55.457 58,621 9,001 ee eee ee 1,942 1,942 7,059 14,215 56 56 
N Y Auburn & Lans_. Feb ES  indestaplp tt. daaee” odages ended «Alene ontitie C—O — A 
July 1 to Feb 28..-- 7] Se eee Ss ere <  cotenm 4 cxphe® onlin oe ; Peepers ae sake 
N YC & Hud River_.Feb 5,279,985¥ 4.836.134 1.592.006 1.247.357 — 350.8 296.926 —43,956 -—56.852 357.039 353.268 1,191,010 837.236 
July 1 to Feb 28.... 44,623,531 41,354,759 19. 782.847 16,474,991 3,206,514 2,561,532 143,667 84.890 2,992,296 3,064,380 16. om 218 13,495,502 3,588 3,587 
Chic Ind & Sou__.. Feb 226,510 173.411 142,619 57.478 2 a |. 13,500 12,500 28,885 44,614 
July 1 to Feb 28.... 1,737,890 1,418,665 752.78 4ee-6le 15,241 15,124 165 12,936 101,502 112.542 Sian 367,008 340 329 
Ch Kalam & Sag_-.. Feb 9,016 7.452 7,672 SS ie oe eee 1,170 940 6,501 4,333 
July 1 to Feb 28.... 98.262 66.451 48,924 | er ee cee eee 8,296 7.806 40,628 46,918 55 55 
Cincinnati North... Feb 58.900 65,123 21,873 ra ee ee 4,500 4,100 17,373 5,085 
July 1 to Feb 28.... 589.087 65,123 234.268 ee 34,000 4,100 200,268 5,085 247 247 
Clev CinCh & St L_ Feb 1,656,293 1,482,869 515.272 401.834 22,647 893  —7,804 —4,509 74,000 74,000 433.468 323,325 
July 1 to Feb ae 13,647,260 12,796,072 998.260 4,555,504 207,168 195,120 —4g 944 —25,628 582,328 559,347 5,366,988 3,970,528 1,982 1,982 
Det & Charlevoix_. Feb 5,460 5.415 —1,868 ne oskcen 86 ona Ce 760 520 —2,628 2,879 
July 1 to Feb 28..-.. 72,902 36,319 —5l4 VD a 4,963 5.511 —5,478 7465 €£ € 
Dunk All Val & P__ Feb 17,080 13,491 2,944 eee eee ee 1,150 987 1,794 3,025 
July 1 to Feb 28... 172,294 4,229 39,327 TE tceene = owe oat pa 7,525 8,390 31,802 —589 90 90 
Fulton Chain_-__--- Feb 148 155 1,269 i ee ce eee 1,269 2.332 
July 1 to Feb 28... 4,026 2.047 2.795 EP oneness. 80 Sling, ecm. aaa 236 109 2,559 9,561 2 2 
Indiana Har Belt__ Feb 150.239 104,299 45,155 26,628 3 2.478 997 —1,787 5,500 3,200 40,653 21,640 
July 1 to Feb 28_... 1,170,277 930.766 191,444 48,368 52,166 39,698 —T7,867 7.760 33.458 24,169 150,118 31,959 106 104 
Kankakee & Seneca Feb 4,483 4,941 4,928 — ee ae eee 710 710 4,218 148 
July 1 to Feb 28...- 41,051 51,990 17,607 CC ee ee ee 5,172 5,195 12,434 4. @ 
Lake Erie & West__ Feb 199 276,811 123,133 Pe oo ae Ss yt oe 950 17,782 105,183 3,441 
July 1 to Feb 28.... 2,600,216 2,431,609 1,121,375 a ae ee 146,245 142,729 975,129 492,966 886 886 
LE Alliance & Wh_ Feb 40.988 40.423 7.163 kk i a er 2, 2,000 5,163 1,389 
July 1 to Feb 28... 368.468 400.891 74,654 21,597 yoped aa “~ ac  Sheiee 16,191 16,089 58,463 5,507 87 87 
Lake Sh & M S._._--Feb 2,416,101 2, os. 488 1.195.024 917.027 33,1 , 767 —5,574 135,000 125,000 1.055.256 — 786,45 
July 1 to Feb liane 19, 861, 182 17, 40,244 12 489,708 10,402,348 341,122 224,226 —47,844 —19,693 ’ 1,023,646 ll, 462, 959 9,359,009 1,662 1,511 
L Falls & Dolgeville Feb 2.721 3,257 2.120 BE wesene -  tceeee «cue ©6=—_«s 0 a Cc 2,120 1,446 
July 1 to Feb 28_... 32,052 27,540 20,401 16,614 OQ - seks —240 —403 2.116 2,220 18,044 13,990 13 13 
eetee ieee ei aas ” e cde |S Asada wedebe (  cnccne = cncea’ -! SG =e? elt Sed oa meen aia gee 
July 1 to Feb 28.... Seecce wore oocees oo-ee- ieeieeieetel 31.935 “7.479 11.379 ¢eunee i .etec8e.  céentle i escsea 2 2 
Michigan Central_. Feb 1,556,655 1,368,321 573. 522 , ae —ll1, 110,000 94,000 455,730 417,506 
July lto Feb Ts casa 12,765,316 11,499,491 6,347,752 5,190.606 347 510 326,269 —2, —35,152 767.531 753,694 5,552,157 4 401,759 1,746 1,746 
Mt Gilead Sh Line__ Feb 482 592 —119 ME! scans sunday oalenaee’. akan 33 33 —152 —327 
July 1 to Feb Tivées 5,185 5,160 —1,003 —1,431 coesee = eee. 8aeeses' =i @ EHO 250 246 —1,254 —1,677 2 2 
N Y & Ottawa ----. Feb 10.774 10.520 et (Ai ("i a eS 267 78 —1,044 —1,406 
July 1 to Feb Eendbhe 116.877 98,470 —6,294 3,533 “3.189 “3,180 “2.051 “2343 8,520 9,542 —14,815 ,008 69 69 
N Y Chic & St L___ Feb 585.462 534.004 220,876 110,575 , , — —2, 27,000 26.000 1 82,232 
July 1 to Feb 28.... 4,484,664 4.193.965 2.665.817 1,914,906 36,232 33,883 —10,491 —8,959 252,109 237,510 2.403.216 1,668.436 558 556 
Peoria & Eastern__ Feb 186.401 163,036 53.369 ik), 9,200 8.800 44,1 38,442 
July 1 to Feb 28... 1,482,708 1.347.837 711.365 SS7GBB ------ ewes eaeeee  — cnneee 70,194 71.412 641,171 466.256 351 351 
Pittsb & L E__--_-- Feb 556.524 [419.709 631.702 364.074 512 —426 —420 28,000 17,000 603,275 346,653 
July 1 to Feb 28.... 4,696,693 3,822,668 6.883.610 4,093,249 5,697 5, —2,838 —2,560 154.636 131,525 6,726,135 3,959,162 191 191 
Raquette Lake--... Feb 2,947 2,327 1,152 SS a eee os a ee ene 1,152 4,307 
July 1 to Feb 28__.- 27,772 19,489 2,556 13.883 ------ 0 enenee 0 sone 40 2.479 2,344 76 11,528 24 24 
Rutland __......-.- Feb 153,524 150.266 40,112 KS ¢ ee er ee 8,891 8.440 31,220 27.297 
vuly 1 to Feb 28.... 1,468,478 1,359.323 664.044 548.376 ------ ---02- 0 eeeeee ween 79,025 859 585,018 474.516 468 468 
St Lawr & Adiron_. Feb 32,908 24.535 12,192 17,405 eccere =ssesse =(e«sesee  — lo ceeee 859 1,061 11,332 16,343 
culy 1 to Feb 28... 261,465 212,232 150, = 134,486 ar -- eee — or - 5,444 4,416 144,609 130.069 65 6 
Toledo & Ohio Cent Feb 219,179 192, 84. ' 40,85: “—e “~—ae 14,563 13,308 68,575 26.261 
July 1 to Feb 28.. 1,849,994 1.916.763 1,038, ea 1,052,242 108,565 60.769 58,593 003 113,895 110,906 983,069 964,339 440 440 
Zanesville & West__ Feb 39,191 33.273 8,455 a a en 2,145 1,311 6,309 4,030 
July 1 to Feb 28..-.- 348,276 343,867 15,698 57.770 “3.189 "3, 120 re --- = 2 343 985 11,416 1,712 46,353 89 89 
N Y Chic & St Louis..Feb 585.462 534.004 220.876 110.575 3.1 , ond _ 26,000 191,825 82,232 
July 1 to Feb 28.... 4,484,664 4.193.965 2.665.817 1,914,906 a R.. - ae i 252,109 237,510 2.403.216 1.668.436 558 556 
N YNH & Hartford..Feb 2,901,859 2.604.375 1.337.082 1,222,123 165, , ’ 1 350,000 295,000 1.048.260 1.006.504 
July 1 to Feb 28.... 25,010,297 24,393,545 14,813,642 11,.139.640 1.476.728 1.320.594 884.759 819,657 2.605.000 2,307,000 13.093.402 9,652,298 2,044 2,041 
Central New Eng-. Feb 113,653 103.867 101,094 §RE re 11,500 5,600 89,594 78,157 
July 1 to Feb 28.... 1,137,510 1,031,773 oe an 600, 10.204 "9.452  oeeee $209 pte 800 770.357 556.1 278 294 
N ¥ Ont & West...Feb 448,470 427, 96.198 2,130,177 , 6.666 73. 109 
July 1 to Feb 28.... 3,912,006 ROS 1,669,917 1.708.589 ’ 136,927 Sh —28,753 133.333 120,416 1,505.783 1.559.419 545 545 
Union Freight-_-... Feb 6, 5, 2, ST). ccanse,.: > conan, «= ane. ---odeeae 5 2.1 2.532 
July 1 to Feb 28..-.. eoio 46, 31 8 TAM wcwcds "wees “eek - ieune 4 4.300 27 17.679 2 2 
Wood Branch-_. Feb 1,158 BE caaseeio) sama: seweui)” ndmeae 46 46 —49 526 
july to "Feb 28...» 8.817 13, ie seco 5! wate: i ween ie ameidia 374 378 1.394 


ror at 9 SES ad yng it isis on but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxxx. 








NAME OF ROAD 


N Y Ontario & West... Feb 
July 1 to Feb 28.... 

N Y Phila & Norfolk... Feb 
July 1 to Feb 28... 

N Y Susq & West___. Feb 
July 1 to Feb 28. ... 
Niagara Junction. __. Feb 
July 1 to Feb 28_... 
Nittany Valley------ Feb 
July 1 to Feb 28...-. 
Noland Land & TransFeb 
July 1 to Feb 28.... 
Norf & Ports Belt L_. Feb 
July 1 to Feb 28.... 
Norfolk & Southern. Feb 
July 1 to Feb 28_... 
Norfolk & Western. _. Feb 
July 1 to Feb 28... 

Big Stony.......-- Feb 
July 1 to Feb 28.... 
Blackst & Lunenb’g Feb 
July 1 to Feb 28.... 
Pocahontas & W_-. Feb 
July 1 to Feb 28.... 
Jan 
July 1 to Jan 31_... 
Northampton & Bath_ Feb 
July 1 to Feb 28_... 
Northampton & Hert. Feb 
July 1 to Feb 28_... 
Northern Central-_-.-_ Feb 
July 1 to Feb 28__.. 
Northern Pacific_--.-- Feb 
July 1 to Feb 28.... 

Big Fork & Int Falls Feb 
July 1 to Feb 28..-.. 
Minnes & Internat. Feb 
July 1 to Feb 28_... 

Pt Townsend Sou--_ Feb 
July 1 to Feb 28.... 

Nor Louisiana & Gulf. Feb 
July 1 to Feb 28.... 
Northwestern Coal_-_. Feb 
July 1 to Feb 28...-. 
Northwestern Pacific. Jan 
July 1 to Jan 31.... 
Norwood & St Lawr_. Feb 
July 1 to Feb 28...- 

Oak Gr & Geo’town.-. Feb 
July 1 to Feb 28... 
Ocilla Pinebloom & V_ Feb 
July 1 to Feb 28.---. 
Ocilla Southern Feb 
July 1 to Feb 28-.--- 
Ohio & Kentucky-_-. -_-. Feb 
July 1 to Feb 28_... 
Ohio Riv & Columbus Feb 
July 1 to Feb 28... 
Oklahoma Central... Feb 
July 1 to Feb 28.... 
Okla Kan & Mo Inter. Jan 
July 1 to Jan 31... 
Ontonagon_-_._-.--.-- Feb 
July 1 to Feb 28..-.- 
Oregon & Eureka--- Feb 
July 1 to Feb 28...- 
Oregon & Southeast -_-. Feb 
July 1 to Feb 28... 
Ouachita & N’ western Feb 
July 1 to Feb 28...- 


Ouachita Valley ----- Feb 
July 1 to Feb 28.-.-- 
Overton County ----- Feb 
July 1 to Feb 28..-. 
Owasco River------- Feb 
July 1 to Feb 28---- 
Pacific & Idaho Nor-_- Feb 


July 1 to Feb 28... 
Pennsyl vania—Lines East 
Pennsylvania RR-- Feb 
July 1 to Feb 28... 
Balt & Spar Pt__.- Feb 
July 1 to Feb 28..-. 
Balt Ches & Atlan__ Feb 
July 1 to Feb 986356 
Cornwall & Leban_ Feb 
July 1 to. Feb 28.... 
Cumberland Valley _ Feb 
July 1 to Feb 28_.--. 
Long Island---~ ---- Feb 
July 1 to Feb 28..-- 
Maryland Del & Va Feb 
July 1 to Feb 28..--. 

N Y Phila & Norf_- Feb 
July 1 to Feb 28..-. 
Northern Central_- Feb 
July 1 to Feb 28..-. 
Phila Balt & Wash_ Feb 
July 1 to Feb 28_--- 
Rosslyn Connect’ g_ Feb 
July 1 to Feb 28.--. 
Union RR of Balt__ Feb 
July 1 to Feb 28... 
W Jersey & Sea Sh_ Feb 
July 1 to Feb 28.-.-- 
Lines West of Pittsburgh— 
Cin & Muskingum _ Feb 
July 1 to Feb 28--.-- 
Cin Leban & North. Feb 
July 1 to Feb 28.---. 
Clev Ak & Colum -. Feb 
July 1 to Feb 28---- 
Grand Rap & Ind-_- Feb 
July 1-to Feb 
Penna Company... Feb 
July 1 to Feb 28.... 
ate Cin Ch & St L Feb 
77 Feb 28.... 

1 a Feb 
fo Feb 28.... 


wanes 
July 


Waynesb & Wash .. Feb 
July 1to Feb 28 
Wheeling Terminal _ Feb 
July 1 to Feb 28.2... 
For index to sande ‘not appearing in alphabetical order, but given under some other system, see last page. 


igs OE pcemeteer y} + pret ee be er 4 fay to 
mis Year nu; ‘dyn es eee ‘ast Year es wee Last Year bis aed <n This 
¥ 


460,026 470,669 
4,206,621 4,183,754 
192,246 169,298 
1,725,499 1,462,277 
140, 139,111 
1,151,674 1,061,010 
4,511 4,111 
371 432 
1,168 156 
11,062 1,066 
165 
3,749 3,235 
148.589 140,076 
1,118,305 995.396 
2,303,864 1,848,838 
19,366,586 16,162,495 
2,435 105 
8.478 3,932 
419 135 
3,775 2,667 
1,814 1,200 
16,874 9,944 
mn ee 
13,822 10.82? 
067 89.364 
932 653 
8,644 5,097 
750,713 — 604,273 
6.654.361 5.746.497 
3,276,021 3,053,511 
31,278,305 32,084,534 
3,780 1,656 
31,999 9,090 
47,242 34,547 
304,167 255,368 
1,026 1,559 
9,638 13,330 
2,118 1,006 
21,648 11,034 
67.052 _58.812 
793,958 741,170 
4,856 4,186 
46.706 38,494 
6.448 3.316 
41,048 12,192 
:, a es 
a ee 
Ul aE 
a oa 
2.991 5,251 
45,516 36.801 
558 501 
5,851 3,949 
10.869 7,387 
92,192 60.553 
2. saaeee 
ieee: wcdawe 
1,262 177 
7,918 1,960 
6,171 2.485 
94,116 93,687 
2,067 2,632 
16,958 14.474 
9,914 8,821 
297 81,608 
4,862 5,234 
28,636 40,009 
1,729 1,404 
19,325 14,400 
“4.226 = 4,083 
53,580 49,871 
of Pi ere 
9,236.55 286.595 
7.879.100 65,727,345 
11,042 5,026 
75,950 33.744 
6.477 6,188 
73,762 68,383 
27,498 28,651 
253,257 188,482 
169,389 139,195 
1,425,801 1,200,467 
196,898 177,984 
1,985,056 1,699,837 
2,489 2,209 
36,112 31,151 
192,246 169,298 
1,725,499 1,462,277 
750,713 604.273 
6.654.361 5,746,497 
605.397 -_ 563,199 
5,855,923 5,151,593 
1,524 1,295 
14,242 12,005 
98,480 63.498 
788,655 574,056 
116,792 97,842 
1,091,569 969,090 
55,197 38,164 
496.495 390,364 
20,791 17,537 
A 168,177 
141,606 101.665 
1,194,065 896,954 
254.802 231,714 
2,029,973 1,792,341 
2,953; 1,971,898 
27,719,031 20,324,289 
2,263, 1,701,664 
18.430.769 14,497,856 
502.747. _ 417,062 
4.374.675 3,758,758 
3,229 2,456 
84,629 31,308 


= aeoese 


Lander 


~seace 


65,595 
1,140,738 


on 
& 


3 88 SE 88 


an 
8 


541,362 


17,685 
152,883 


167,134 
2,413,962 


14,325 
150,706 
3,956 
29,127 
31,171 
344,229 


88,589 
1,155,308 
487,090 
5,085,960 
487.433 
5,065,213 


144,088 
1.501.674 
4,414 
46,432 


; ~~ — aT T os we rT ~— wes part 
66.979 544.669 557.812 71,420 306 96, 102.492 10, 9,3 1328 243,300 
1,088,861 eo ood 728,450 RY 864,218 950,499 0:92 1798 2.005.448 2,034,303 
30,178 , J 28,066 25,569 40, 41,414 ’ 2, , ’ 2 
260,013 ae oo 211,801 162,983 361, 334.419 orto, on gat mein Ptr 
41,700 210, 212 ~=17.370 10.488 18,683 18,011 1,374 1,503 78,432 80,387 
398,826 eee ae 4 210.283 173,393 169,628 171,563 12,407 11,829 667,158 595.707 
suieun , 4 309 254 PC Pidasn. Sideall 1 
Se ate be 29,745 4,629 3,412 2,035 DAT “dese.  candee 3,493 7.586 
sani 1, 156  ieeeser 7  Sedintins Sbasanhl 
aienee 11,062 1,066 2,407 193 289 POR Dasice. anagens ant es 
éntipee 1,001 324 82 61 tl snvages*Piniascs tani 4 395 
vitae RY - 6.182 1,432 680 177 SP Swaine  cmasiie 3,457 3,592 
wabibime A 11,986 1,546 1,340 1,184 SE tiedicthe - Ghawics 5,353 J 
caine ay 89,733 10,945 8.163 10.746 fy ee ee 41.239 Prt 
43,469 199, 196,008 13,918 19,502 25,521 20.573 3.429 3.724 65, 
425.785 yey 4 1,532,416 ‘763 212,886 212,987 165.969 31,234 33,468 57 23 497.908 
228,070 2,657, 2,167,477 222,844 476.916 396.646 47,081 39.833 825.1 655, 
920 22,769,641 19,178,752 2.279.705 2,077,356 3.865.061 3,229,267 353,280 313.761 6.527.764 Scene 
199 2,742 345 6.078 98 5 Bivdwses Elden 1,949 595 
2,073 11,042 6,330 19,186 2.470 267 52 AL wentee 9,872 4,482 
snehes 419 135 145 ES a 196 105 
wasllee 3,775 2,667 434 WED? sndectt anesthe “hdesin onbebe 1,264 905. 
41 1,860 1,241 | MRE DS Sa SC ee a 148 102 
375 17,263 10,319 1,508 Ce bah coe inecc Dituides «epee 1,102 941 
aciees-- anal iva. ise: |, Qe jenasnBerecel sD akan. didn. 175 1 
cacuwe 42 a -- asseab 165 NE SS Ss re 1,236 Lae 
285 19,710 3,702 757 492 4,550 3.221 245 170 11,927 7, 
2.515 157,324 111,355 6,940 6.094 28,698 24,718 1.472 1,279 81,557 55/309 
78 1,119 79 162 372 Me. ae. teed B 5 
938 10,130 6,497 2.015 2.526 214 TR lee. wincde 600 600 
132.622 945,255 787.803 139.887 26.393 211,355 207,631 13.995 13.783 448,987 411,176 
»333, 8,554,237 7,528,886 968.175 617.144 1.652.436 1,672,383 108.777 100.659 3.691.759 3.419.327 
974.258 4.620.754 4,309.81 538, 411,089 641,063 609.096 81.300 67,272 1,994,964 1,539,563 - 
11,393,241 49,286,060 46,102,384 6.517.682 4.893.565 6.067.027 5.362.548 658,040 550,158 15,870.193 13.440,112 
1,055 5,350 2. 745 685 283 101 24 20 1,933 1,829 
9,325 49,100 20,486 8,266 8,160 1,920 748 312 153 16.882 15,025 
9,946 64,389 46.971 5,598 3,988 10,029 499 268 235 25,321 15.411 
104,908 469.836 384,143 65.209 68,305 63,729 42.211 2.810 1,933 160.420 119,051 
1,294 3.194 3,845 2.574 1,254 401 97 a oe 1,278 1,116 
11,521 30,367 32,868 13,271 9,845 2,202 4,179 142 34 9,364 8,740 
68 2,162 1,074 572 539 714 1,196 10 %édava 338 556 
518 22,154 11,552 5,392 9,941 4,916 4,123 wetness 6.493 4,792 
aes Oe 1,720 1,888 114 117 208 SE den. Yaaced 918 860 
achher 18,838 12,685 2,401 1,711 1,866 WE Stine etek’ 8,209 6.230 
78.916 179,183 156.935 41,990 34,256 32.357 33,991 2,599 2.076 83.316 81,511 
976.726 1,923,642 1,859,645 334.288 385.852 227.840 253.682 18.523 15,841 655.417 650,023 
298 5,879 4,847 426 480 706 489 30 9 2,061 1,350 
2,825 58,039 46.086 2.729 3,690 4.763 5,109 171 27 14,549 10,439 
eS ae 6.448 3.316 1,161 657 321 ee Aedes  “Shdaws 967 778 
as ae 42,190 | 13,567 10.740 1,861 i ee eee S43 6.461 3,651 
a 791 iba Ue ee coke a Binass 25 dtiden » 
itabice: 4,020 éticeow See” ecko _ ae Ate ern’ 381 ge tiae 
ae 3,819 niga wet 2 tebe a ae 7? teat 860 7 
Sie boas ae © cle Tere ee -; eaeey 4,967 a 
949 5,372 6.558 574 576 610 284 158 150 1,456 1.720 
8.535 58,112 48,092 7,942 7,830 4,650 3,070 1,080 357 14,883 13,142 
527 1,284 1,170 780 1,236 239 234 53 53 977 800 
6,303 13,169 11,704 6,936 7.525 2.275 2.453 489 465 7,010 7.880 
4,020 15.824 12,029 5,560 5,080 2.687 2.515 472 553 6.562 4,570 
34,219 141,784 98.821 40,074 51,020 21.437 22,292 4,171 3,899 46,027 41,607 
ee 2.375 aes  Segeers: et cso a 1,034 . 
Ae 16.975 Rp ee Se? vase 7 ee GUE dnvesx 6.474 As 
Be > ee 1,262 177 83 83 135 : va 409 oe 
seals 7,918 2.040 1,050 1,003 1,746 8 Lgl. 5 rane 2.741 21 
2.254 8,720 4,941 3,627 4,186 1,491 651 75 75 3,971 3.145 
22,906 119,913 118,570 31,006 35,218 16,243 18.657 694 776 620 36.702 
472 2.718 3.216 753 469 78 203 ae. ewe, 1,052 635 
4,027 21,865 19.418 10,562 4,427 2.647 1,607 | ais 7,067 4,379 
aniied 9,914 8,821 1,045 1,197 1,637 563 274 618 1,521 1,504 
oe 88,257 81.608 9,563 13.165 14,268 9.642 2,194 1,984 17,002 19,884 
75 4,970 5,309 931 1,356 572 4 et Ee ae 1,069 1,292 
415 31,262 40,425 18.770 14,954 6.018 PE Malas ae pcaidebin 11,718 9,082 
448 2,307 2,044 410 204 316 A. tara 795 672 
4,405 25.743 20.279 4,012 1,879 2,603 2,568 5 41 7,043 6.876 
paesis 4,189 5.334 397 303 650 401 46 14 2,146 2.156 
Bia. 29,386 30,397 6.585 6.050 5,721 4,030 222 155 15,044 12.245 
2,44 7,898 7,080 1,840 1,616 334 668 57 52 2.526 2,058 
28,962 100,465 84.131 31.965 24,531 2.729 4,229 1,024 324 20.990 19.491 
2,029,129 12,149,287 10,018,627 1.554.649 1.245.034 2.582.485 2.339.746 154.186 152,609 4.575.381 3.793.180 
19,251,643 106469.379 91.177.798 12890.591 10122.555 ~ a 18003, ‘- 1343,509 1212,858 35. “' 885 32.408.157 
Bente 11,042 5.026 1.858 585 Sie nk ae 4,250 1,607 
eee ‘ 33.744 14,629 10.687 . S78 Cri, 328 - as. 21,325 . om 
3,922 11,571 11,265 3,511 3,302 1,220 521 21 7 
88,123 177.458 170,160 32,485 33320 10.652 10.841 4,330 3.713 60,962 53. Bre 
99) 29.794 31,269 1,910 2.628 6.452 6.755 196 50 0,4 9,175 
18,194 298,614 220,156 26.615 26.641 52,513 50,922 898 775 89,917 71, “4 
36.806 219.848 187.771 23.104 18.401 29,142 18.949 3.427 3,369 73. 60.32) 
384.146 1,922,193 1.667.524 249.183 (158.725 192,196 153.474 34.535 30,309 570.337 590.880 
279,169 524.435 477.135 86.712 73.411 111.398 104,522 12.769 10.233 298.106 — 285.680 
3,454,021 6,147,696 5.371.954 638,127 656.833 818.175 816.022 119.471 110,901 2.618.225 2,470,018 
2,123 5,291 4,983 1,691 1,481 1,148 1,054 256 162 3,34 4,223 
46.110 89,243 85.374 25,978. 32,560 7,813 7.799 3.219 2,597 41,015 38,667 
30,178 229,797 213.731 28,066 25.569. 40.465 41.414 3,406 2,922 88,923 83,852 
260.013 2,134,934 1,849,316 211.801 162.983 361.632 334.419 27.891 24.821 758.173 682,842 
132.622 945,255 787,803 139,887 126.393 211.355 207.631 13.995 13.783 448,987 411,176 
1,333,600 8,554,237 ca 886 968.175 617.144 1.652.436 1.672.383 108.777 100.659 3.691.759 3.419.327 
512,931 1.280.644 230,794 oat 193,148 _ 253.293 269.993 30.055 23.248 564.795 537,983 
4,525,515 11,755,304 10. ~~ oa 1,696,121 1,366,751 2.019.739 1.958.619 192.302 169.915 4,601,184 4.526.103 
eto 1,540 212 1.179 217 163 5 1 1,273 997 
oneal 14,311 12.038 1,797 2,773 1,603 1.128 15 14 9,972 8.435 
16.724 117.392 2,207 6: BRE pha<dg seco 5 730 299 5,027 061 
2 Ue Be eee ae 4.633 2.065 39,983 «38.418 
164,554 305, 283,328 81.755 69.857 6,3 60.221 8,050 6,901 162.830 147,452 
2,195,581 3.700 eee ane ols 644.056 511,238 442.740 462.247 109.560 83.600 1,520,070 1,402 
13,432 4,132 602 18,227 8,702 10,089 7.781 2,027 1,921 31, 36,567 
131,185 688,976 Spe 762 129,811 99,294 753 = 72,115 «14.093 13,841 234.444 215,115 
2,909 26,653 22,210 2,964 2,974 600 1,203 733 670 10,999 8.775 
27,263 253,939 208,944 49.739 42,366 19,189 22,312 5,943 4,757 81.844 82.510 
28,510 185,178 143,020 33; 18.428 37.545 25,608 25324 1,930 59,3 48,078 
300.416 1.646.415 1,306,128 oititeo 153, ‘as ak 230,782 22,521 18,415 523.4 427.707 
77,655 366.4 4 43, 5 62,827 9,582 8.682 168.491 146,709 
1,073,831 3,407,008 3,08 ca ‘838 343.419 541,098 443.123 86.619 81.385 1,351,173 1.208.399 
428,554 3,767,355 2,671,607. 629.493 345.181 712.000 539.793 80.425 62.489 1.387.700 1.125.023 
4,514,311 = 510, rood = 236,326 anvore? 2,601, “26 5, corel 517 4, = 939 558,888 493.211 11.149.185 9,372,311 
456,591 093.9 433,410 455.735 _ 295. 9,809 77,256 66,592 1,148,864 941,028 
4, — 316 28 315, ‘7 a "629, 623 3,545,727 ser 4, oy 2 A ‘Br +649 so 493,058 8.616.309 7.609.578 
51,066 736,499 643.835 93,615 55 7 pes 1126 22,377. . 304.719. 278.840 
1.486, 678 6,562,630 5,905,055 a pie. 2 1,150, — -_- 192,316 169, 2.508 ore 2.280.770 
4,095 7,385 122 113" , ~~ 3042 
43,827 e620 PY at Phe al’ 123 : 115 = 6.678 1,008 993 Re) 32,680 
ae 2.847 2.138 174 14 2" 1,838°° °°’ 1,922 
ih item ste 25,509 66,653 24.505 13.388 é 5,582 79 102 ies 22,889 
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Terps EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD Ths Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 3 $ 3 ¥ & $ $ £ a $ 2 Year Year 
N Y Ontario & West..Feb 448,470 — 427,634 96.198 — 130,177 10,294 9.452 —6465 —8,299 16, 12,500 73,066 — 109,377 
July 1 to Feb 28.... 3,912,006 3,780,735 1,669,917 1,708,589 123,084 136,927 —30,801 —28,.753 133. 120,416 1,505,783 1.559.419 545 545 
N Y Phila & Norfolk..Feb —_ 169,931 162,286 59,866 BEE “coscee. |)  Kacngl). Cneeeemte ¢ tadenk ie 6,250 53,01 45,194 
Dee 6-6 ee Seccce LAO lise” © Fede CGS f | . cccecd . : naccad™:  shemes secant 51, 49,790 652, 509.412 112 112 
N Y Susq & West__.. Feb 119,855 113,871 91,083 93,340 11,438 8.891 —2,982 906 11,316 15,089 76,784 79,157 
July 1 ta Feb 28.... 1,089,964 984.220 683.514 668,707 77,099 41,709 —39.978 —17,011 90,533 89, 553,003 562,085 151 151 
Niagara Junction. _-.. Feb 1,789 1,600 2,871 A teresa” «cinalll® Canidae ~t.0008 412 333 2,459 2,140 
July 1 to Feb 28... 16,312 13,994 24,782 MES. Gdcace: Shcuclile.t See oaetore 3,272 2,404 21,510 13,346 4 A 
Nittany Valley- ----- Feb 613 798 555 Ge saneckt  eaes x: Oe. - sesane 15 15 465 —656 
July 1 to Feb 28..-- 6,674 2.769 Ga SPR acces ceccd a 120 120 6.986 —1,823 6 6 
Noland Land & Tran. Feb 538 456 462 EEE <>: atinaed” « deddedt Laser Maeeee 29 22 433 —154 
July 1 to Feb 28_..-. 5,273 4,618 2,089 ME ‘Simdod- >  sacdodik’: | Bedeen waabas 194 193 1,894 1,370 3 3 
Norf & Ports Belt L_. Feb 8.722 7,661 4,839 DE! sensei! cecal .  saesdea eee 263 250 4,575 4,074 
July 1 to Feb 28.... 68,652 54,970 40,725 SRE -Tsccaut:) cocadit sasenails sveaee 2.069 1,996 38,655 32,767 9 9 
Norfolk & Southern_-. Feb 122,505 118,160 76.900 ET 3! ‘newest Dr3 --145 6,200 5,200 70,555 71,987 
July 1 to Feb 28.... 1,074,821 1,026,532 634.681 505,884 16,086 29,482 2,513 —815 48,100 49,600 ‘ 455.469 602 581 
Norfolk & Western... Feb 1,665,139 1.367.962 992,094 799,515 7,255 8,088 810 1 800 82,300 897.483 717,351 
July 1 to Feb 28.... 13,491,506 11,597,894 9.278.135 7.580.857 67,174 60.914 —10.418 —1,317 689.600 679,600 8.578.116 6,899,939 1.941 1.925 
Big Stony.____.--- Feb 8,032 699 —5,289 EES gs wank) © ccnccdit Paaemenel” sesuall 8 10 _—5,407 —459 
July 1 to Feb 28.... 29.427 7,009 —18.384 MO ' Sneccal: cncseiiy “Huedeetlt b seecet 1,015 1,009 —19,400 —1,688 38 15 
Blackst & Lunenb’g Feb 342 126 77 ee eee a ee 39 38 38 -— 2 
July 1 to Feb 28.... 1,699 1,485 2.075 DEAT. Seeickh sovact i beesbaa.. pees 317 304 1,757 877 5 5 
Pocahontas & W-.. Feb 506 102 »354 DE’ issesck ccasdtle naecdil:- essen 43 41 1,311 1,098 
July 1 to Feb 28 ..-. 2.610 1,438 14,652 EE ‘Wecece ccccdli® wtesqua  sewnen 345 393 14,306 8,487 3 3 
North Shore. ___...-- Jan 259 571 —259 MEIGS esac cocnd Seuseds. _ senben 20 20 —279 —591 
July 1 to Jan 31.... 1,866 2,393 —1,823 PIS Midscae . . -cccnlit webssuen.. | Seeeet 140 140 —1,963 —2,426 4 4 
Northampton & Bath. Feb 17,640 11,304 2,069 Ee ee ee 236 1,832 2,097 
July 1 to Feb 28_... 120,120 89,175 37,204 EES CSeand ~ “éaccthtb.cebnesme 2s ssaeel 1,892 1,775 35,312 20,404 7 7 
Northampton & Hert. Feb 553 578 566 ee <6..55. 1... ee ieee Pee 22 22 543 192 
July 1 to Feb 28... 4,933 4,833 5,196 eee “Seeks,  <.acedititc ° Sedhene, Aialelbee 180 180 5,016 1,484 9 9 
Northern Central__-.. Feb 479 —_ 779,609 105.775 8,193 4 516 445 306 24,708 24,708 82.512 —16,208 
July 1 to Feb 28.... 6.594.752 5,965,735 1,959,485 1,563,151 8,153 260 6,134 5,354 197,667  197.667° 1.767.952 1,370,838 467 468 
Northern Pacific. ---- Feb 3,344,527 2.712.862 1.276.227 1.596.955 — 125,743 879 4,094 6.994 — 333,841 163,773 946.480 1,440,177 
July 1 to Feb 28... 29,849,821 24,972,609 19.436.239 21.129.775 1,734, 1,152,162 571,008 336.983 2.064.616 1,923,821 17,942,631 19.542.938 5.849 5.673 
Big Fork & Int Falls Feb 3,156 2,838 2.193 MED acc lia!s ° sacoutite Gpamnn | ween 213 118 1,980 38 
July 1 to Feb 28_.-.. 28,967 25,907 ET OE) Sncacas’  lancsch pansaed... bhaakes 1,964 818 18,168 —6,238 33 33 
Minnes & Internat. Feb 43,862 26,891 20,526 SS ecu. coset eaekan). Leen 2,575 2,609 17,950 17,470 
July 1 to Feb 28...-. See eee 2S (RUPE Tee ncce ee cni sesaes. . pwanen 18,899 16.016 141,990 121,966 177 177 
Pt Townsend Sou__ Feb 4,455 2.617 —1,260 BEES cecicch? <ccaukt. sane Seen 600 —1,860 778 
July 1 to Feb 28_.-.. 26,176 23,973 4,190 EG if, Taneasw. =.) <ocvult® > cone anwaam 4,800 2,310 —609 6,585 41 41 
Nor Louisiana & Gulf_ Feb 1,833 2,292 OS len cen (| weccdettN aeeselt | <senail 46 37 282 —1,255 
July 1 to Feb 28_..-. 17.774 18,936 POMPE 8 Adweenis! | scone ecenaia 2 «anna 399 300 4,070 —7.683 13 13 
Northwestern Coal__. Feb 1,456 1,445 263 442 3,308 3,308 —99 —1,447 - 91 46 —@7 1.61 
July 1 to Feb 28_.-- 14,459 12,225 4,379 460 26,795 26:782 —7,093 —10.401 671 561 —3,386 —10,502 8 8 
N th t Pa ific_ Jan 169,903 161,831 9,280 —4,296 eeeees 8 eneee8 8 eeeese 8 sesess 0.988 8,955 —1,708 —13,851 
es yay 1 to Jan Ell Re Ee sae oe 74,881 63.785 545,210 424.799 376 372 
Norwood & St Lawr-_. Feb 3,741 2,546 2,137 2,301 nt acai is wasnt 100 122 2,045 +178 
July 1 to Feb 28._.. 24.755 20.769 33,284 25,317 eee Ge. % ancedy 875 828 33.306 488 19 7 
Oak Gr & Geo’ town__ Feb 2,800 2,089 3.648 a eee ee ee 63 61 3,585 1,165 
July 1 to Feb 28..-.- 24.747 19,276 ED ESS “Zacanc: .\c-codyt  inease Seesenall 496 502 16.946 —7,586 26 26 
Ocilla Pinebloom & V_ Feb ir. Sete Ee eee ee eo — Tar a 
July 1 to Feb 28..-.-. eee SR a ee ere ey ee eee See LGD headend 12 " 
Ocilla Southern. ----- Feb OS Vieeepereseatet EE ecm consas’ ‘cco ee Scale a csnthe <-> seninaneai 
July 1 to Feb 28--.-- 7a Fe ee a MS? Sion ag IE . onsen WR xtade= 
Ohio & Kentucky-_---. Feb 4,052 3,965 1,319 becca! Sek A ee 137 137 1,182 2.456 
aa. a .wee Mk OEE ce | .cgecti-cocter” o-oo 109 1.09 18100 1208 2% 2 
Ohio Riv & Columbus Feb 2.185 2.443 ee = EE cccsé tensa ikecmeee de. apa den 89 —990 —1,362 
July 1 to Feb 28.... 17,589 OS el ee eee ce ee 716 716 -—5.136 —#8.221 24 24 
Oklahoma Central__. Feb 16.579 14.618 a SD eeese. | octsedd i geaeee See 2,862 2,190 —3,617 —4,779 
July 1 to Feb 28... 123,264 137,196 nnn A cde | al 26,853 17,524 —8,333 -—55.900 131 129 
Okla Kan & Mo Inter. Jan a §bnetee LE A ee ee oe eee cere aa ke an... dakehe 
July eh Jan 31.... 0 Ee a eer 7. eee ree ae eee 2,969 wnat + ‘“ 
Ontonagon.._.....--. Feb 654 87 608 Ee ee eer ee es , ee le 603 90 
July 1 to Feb 28..-.-. 6,113 1,254 1,805 a 2 ae oe: SS Pee ee 7 1,798 784 7 7 
Oregon & Eureka... Feb 9,560 8.453 A ME) cocks enna ieasaden <cenae 500 500 —1340 —4,011 
July 1 to Feb 28..-.- 87.669 94,478 32,244 ae eer ae oe 4,000 4,000 28,244 20,092 30 30 
Oregon & Southeast__ Feb 2.524 1,493 194 SS 2 eee te 47 99 147 1,623 
July 1 to Feb 28... 41,954 11,721 —20,089 / a spe: 2 eee” 377 795 —20,466 6,901 20 20 
Ouachita & N’ western Feb 4,631 4,102 5,282 | ee > ate ec 124 124 5.158 4,594 
July 1 to Feb 28.... 44,360 46,735 43,896 eee oe ee nai 993 993 42,903 33,880 44 44 
Ouachita Valley_-_--_- Feb 3,596 3,325 1,373 BE Fo nace enc ON wae s de! apaalee 100 58 1,273 1,926 
July 1 to Feb 28..-.. 43,886 34.523 —12,623 Re. ike. ‘sae eee a ee 800 46 —13,423 5,437 28 28 
Overton County----- Feb 2,551 1,685 —243 Meech Ue RY Se 100 108 —343 251 
July 1 to Feb 28..-.-. 15,532 13,108 10,211 PN Fh xoncsks?! Si nacume cicaust 2 wacee 800 864 9,411 6,306 17 17 
Owasco River___---_- Feb 3,418 2,087 771 <P ere ce ee ee 70 77 701 2,169 
July 1 to Feb 31__-.-. 29,329 23,803 56 6,593 wcesth soseeh seseween: | sonkau 560 675 —504 5,918 2 2 
Pacific & Idaho Nor-_. Feb 5,452 4,858 2.446 RE .aeccde eect ethane tbe we enka 500 400 1,946 1,821 
July 1 to Feb 28_.-.. 62,287 52,192 38.178 0 eee ee ae ee ee 4,721 3,150 33,457 28,787 76 76 
Pennsyl vania— Lines East of roeeenree 
Pennsylvania RR..Feb 9,180,770 7.916.211 2.968.517 2.102.415 426,985 446, —163.171 —126.778 197,526 — 197.526 2.607.819 1,778,110 
July 1 to Feb 28.... 71, ~ a 64,011,393 34,892,324 27.166.404 3.983.010 3,951,201 12,238 18,878 1,580,209 1,580,209 32.499.875 25,605,074 3.947 3.980 
Balt & Spar Pt__.. Feb 2,291 5,673 BE? woscdal i: coseats. «ska — sane 200 289 5,473 2,445 
July 1 to Feb 28... Bie 22,098 36,790 (vo See eer ogee: cee 1,537 2,317 35,252 9,323 4 4 
Bait Ches & Atlan__ Feb 11.574 10,648 —2 617 39,900 37,320 4,091 3,134 1,562 1,562 2,526 2,189 
July 1 to Feb 28_..- 114,218 112,964 63,239 57.196 540.657 508,587 130.385 99,921 12,500 12,500 181,124 144,617 87 87 
Cornwall & Leban_ Feb 20.165 19,501 9,628 SA anne.) anandeiic. aakess .. wae 1,050 1,062 8.578 10.705 
July 1 to Feb 28... 178,052 156,194 120,562 ff ae noose saceel <4 eae 8.814 8.179 111,748 55,782 26 26 
Cumberland Valley. Feb 135,172 105.740 84,676 82,030 1,366 1,145 233 101 4,083 3.712 80.826 78,419 
July 1 to Feb 28... 1,094,021 906.534 828.171 760.990 11,322 10,654 4,301 4,333 32.669 29.7038 799,804 735,620 162 162 
Long Island_-___-_-- Feb 527.742 491,582 —3,306 14,447 91,355 105,030 16,132 34,117 33,232 33,232 .. —20.406 —13,562 
July 1 to Feb 28_.-. 4,345,641 4,195,523 1,802,054 1.176.430 1,290,084 1,251,609 573.445 618.952 265.859 265.859 2.109.640 1.529.523 390 391 
Maryland Del & Va Feb 6,689 7.169 -—1398 -—2.16 37,204 33.290 1,700 2.433 414 414 —lil —166 
July 1 to Feb 28... 80,085 83,906 9,157 1,467 469.635 436.473 72,222 63,746 3,313 3,313 78,066 61,901 83 83 
N Y Phila & Norf__ Feb 169.931 162.286 59,°66 SRR SS ancaat’|.® 2600 sesenn.. J. sha 6,850 6,250 53.016 45,194 
July 1 to Feb 28.... 1,430,743 1,290,113 704.1 GEE >. éaacds. “00sec rp bheeana ..  -auhlen 51,200 49,790 652,990 509.412 112 112 
‘Northern Central_._Feb 838.479 779,609 106.775 8,193 475 516 445 24,708 24.708 82.512 —16.208 
July 1 to Feb 28... 6,594,752 5.965.735 1,959,485 1,563,151 8,153 7,260 6,134 5,354 197.667 197.667 1,767,952 1,370,838 467 468 
Phila Balt & Wash_Feb 1,114,080 1.056.331 ES ree Sa eee eer 35,771 35,771 130,791 — 138,691 
duly 1 to Fed 28.... 8.768.427 8:253:203 2.955:876 2.644.694  ------ = sonens) © Seneen sone 286.172 286.172 2.709.704 2.358.461 717 716 
Rosslyn Connect’g_ Feb 1,709 2.342 —168 WERE. «cance .. scone Siena?  <aanell 72 72 —241 —1,115 
July 1 to Feb 28__-. 13,391 12,358 920 MO. Ganesan cane QieD sveeaneal secu 581 581 338 —901 3 3 
Union RR of Balt__ Feb 13.628 12.670 103.763 0 ie ae ee a 4,465 4,4 99,298 65,071 
July 1 to Feb 28_..-. 149,461 7 ee ULtlULel eee eee ee er: ae 35.722 35, 769,922 593,217 9 9 
'W Jersey & Sea Sh_Feb — 308,383 292.412 —2,439 —9,084 11,068 6.935 —4,797 1,869 20,037 20,037 —27.274 —27.251 
July 1 to Feb 28.... 2.785.627 2.522.252 974.937 825,962 95,484 162,420 8,969 54.478 160,296 160,296 823.610 720.143 355 355 
Lines West of Pittsburgh- 
Cin & Muskingum. Feb 62.916 58,091 11,215 A " caosseh. > cosets «stan. | sseate 3.110 3,420 8,105 — 5,819 
July 1 to Feb 28...- 424,244 417,866 204.733 SR wees = eee) = Kees «| anne 25,207 32.416 179,525 106.480 148 148 
Cin Leban & North. Feb 16,574 13,861 10,079 pace ens aT GO eee, Tt eons 1,300 1,250 8.779 7,099 
July 1 to Feb 28.... 159,003 154.256 94,936 + Tene See See 10,573 11,540 84.363 43,147 45 45 
Clev Ak & Colum -__ Feb 135.832 97,064 49,346 0 ee eee aa ee ee 5,000 5,000 44,346 40,956 
pe bp. ) Pees > fe Yl Ue Ue UR gre co) ae 41,041 50.221 382.519 401.638 212 210 
Grand Rap & Ind_._Feb 310,734 274,751 55,761 57,268 . os 68 —1,907 23,674 21,137 32,155 34,222 
July 1 to Feb 28.... 2,494,204 2.184.166 913.398 902.804 14,134 12,218 —2,051 —1,495 174,130 168.525 737.216 732.783 587 591 
Penna Company...Feb 2,884,045 2,139,015 883.309 532,592 46,619 36.534 —5,.10 —6,178 145.226 149,900 732.978 376,513 
July 1 to Feb 28... 22,357,247 17,417,796 13.152,819 9.818.530 401,034 337,091 24,907 —22,331 1.185.764 1.215.797 11.942.147 8.580.401 1,415 1.415 
Pitts CinCh & St L Feb 2,327,926 1,814.931 766.026 — 618.479 449 1,374 —875 —218 112,939 114.000 662.210 504, 
July 1 to Feb 28... 17,615,955 14,668,670 8.699.523 6.960.952 4,675 8.422  —6.911 —4,577 887.139 963,755 7.805.472 5.992.619 1,468 1.471 
Vandalia _..._._.- Feb 596.355 494,373 140.143 DS «ocsth esse - -ssbete | :babobe 25,199 24.365 114.944 — 125,097 
Suns Oe Fob 33.... 4,37etee Sake. STs A DISTOR .  wwneds. cw etse! — cocece: — cavace 192,875 202,922 1.597.657 1,310,802 827 829 
Waynesb & Wash-._ Feb 6,715 6,107 1,915 Sees coos Lee cael ae 168 210 1,746 1,067 
July 1 to Feb 28.-... = = 63,063 21,322 a °decote. . oeebiees © deetlgs Y caved 1,371 1,584 > 951 19,413 28 28 
Wheeling Terminal_ Feb er a ee re eet 950 1,240 4.208 —2, 
July 1 to Feb 28... 48 Oo 42.729 —22,440 SOR |. anecte;.):: Aa Ue moeshi CT conane 6.147 11,914 —28: 598 12, 9 7 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXXxx. 








NAME OF ROAD 


Peoria & Eastern___. Feb 
July 1 to Feb 28.... 
Peoria & Pekin Union Feb 
July 1 to Feb 28... 
Peoria Ry Term Co... Feb 
July 1 to Feb 28... 


Pere Marquette_.___- Feb 
July 1 to Feb 28_... 
Perla Northern... __. Feb 


July 1 to Feb 28_... 
Phila Balt & Wash_.. Feb 
July 1 to Feb 28_... 
Phila Belt Line____-- Feb 
July 1 to Feb 28.... 
Philipsb & Sus V_... Feb 
July 1 to Feb 28.... 
PROMS: cccccdnnnncs Feb 
July 1 to Feb 28.... 
Piney Riv & Pt Crk__ Feb 
July 1 to Feb 28_... 
Pittsburgh & L Erie_. Feb 
July 1 to Feb 28.... 
Pittsb & Moon Run_- Feb 
July 1 to Feb 28..-. 
Pitts Alleg & McK R_ Feb 
July 1 to Feb 28.... 
Pitts Char & Yough-_- Feb 
July 1 to Feb 28.... 
Pitts Cin Chic & St L_ Feb 
July 1 to Feb 28__.. 
Pitts Shaw & North_-. Feb 
July 1 to Feb 28 
Pt Summerv & Clar_. Feb 
July 1 to Feb 28... 
Pol & Ang V Tr Co___ Feb 
July 1 to Feb 28...-. 
Port Huron Southern_ Feb 
July 1 to Feb 28_... 
Poteau Valley_-.-..-- Feb 
July 1 to Feb 28..-.. 
Prescott & Northw_-_-. Feb 
July 1 to Feb 28__.. 
Quannah Acme & Pac Feb 
July 1 to Feb 28.... 
Rahway ery ae Feb 
July 1 to Feb 28_... 
Raleigh & eddy Feb 
July 1 to Feb 28_... 
Raleigh & Southport. Feb 
July 1 to Feb 28_... 


Raritan River______- Feb 

July 1 to Feb 28_... 
Reading Company— 

Atlantic City__..-- Feb 


July 1 to Feb 28.... 
Catasau & Foglesv. Feb 
July 1 to Feb 28_... 
Central RR of N J_. Feb 
July 1 to Feb 28_... 
Chester & Del Riv__ Feb 
July 1 to Feb 28... 
Gettsyb & Harrisb_ Feb 
July 1 to Feb 28.... 
Middiet’n & Humm Feb 
July 1 to Feb 28..-.. 
Northeast Penn_-_. Feb 
July 1 to Feb 28.... 
Perkiomen Feb 
July 1 to Feb 28_... 
Phila & Ches Vall_. Feb 
July 1 to Feb 28_... 
Phila & ReadingRy Feb 
July 1 to Feb 28.... 
Phila Newt & N Y__ Feb 
July 1 to Feb 28.... 
Pickering Valley_-_-_ Feb 
July 1 to Feb 28_... 
Port Reading------ Feb 
July 1 to Feb 28.... 
Reading & Colum__Teb 
July 1 to Feb 28_.-- 
Rupert & Bloomsb_ Feb 
July 1 to Feb 28_... 
Stony Creek_____-- Feb 
July 1 to Feb 28_._- 
Tamag Hazle & No_ Feb 
July 1 to Feb 28... 
. Williams Valley__. Feb 
July 1 to Feb 28... 
Red River & Gulf____ Feb 
July 1 to Feb 28.--. 
Rapigeer & Glenville__ Feb 
July 1 to Feb 28-..-.-. 
Reynoldsy & Falls Cr_ Feb 
July 1 to Feb 28..-.. 
Rich Freder & Potom_ Feb 
July 1 to Feb 28... 
Washington South. Feb 
July 1 to Feb 28_.-- 
Rio Gr RR of Texas-_- Feb 
July 1 to Feb 28.-.-- 
Rio Gr & Eagle Pass_. Feb 
July 1 to Feb 28... 
Roanoke River.---.-- Feb 
July 1 to Feb 28... 
Roaring Fork....-.-.-- Feb 
July 1 to Feb 28... 
Rock Island— 
Chic R I & El Paso_ Feb 
July 1 to Feb 28... 
Chic R I & Gulf_... Feb 
July 1 to Feb 28... 
Chic R 1 & Pacific. . Feb 
July 1 to Feb 28.... 
Morris Terminal... Feb 
July 1 to Feb 28..-.-. 
Total Company. . Feb 
July 1 to Feb 28... 
Rockdale RR-..-.----- Feb 
July 1 to Feb 28.... 
Rockp Langdon & N-. Feb 
Suly 1 Xo Feb 28.... 
Roscoe Sny & Pac Ry. Feb 


July 1 to Feb 28...-. 
F 


FREIGHT & FS eueatatiae 9 9 EARNINGS be EARNINGS 


FREIGHT 


176.210 — 148,384 
1,565,570 1,271,356 
4,570 4,029 
33,988 32,877 
3.254 |! 3,447 
22,034 22,953 
867.544 — 741,061 
7,238,866 6,275,142 
2,280 1,246 
13,724 16,984 
397 _ 563,199 
5,855,923 5,151,593 
2511 «643 
16,525 4,819 
79 939 
5,834 6,449 
1,681 2,969 
16,363 16,343 
1,062,377 _ 675,853 
10,298.637 6.858.303 
8,254 6,643 
74.748 66.465 
15,358 3,732 
72,115 17,784 
28,874 16.869 
244,079 158,780 
2,263,36% _ 1,701,664 
18,430.76" 14,497,856 
83,900 49,812 
685.557 471.072 
2,587 2,229 
24,814 18.724 
2;706 1,177 
22,734 9.978 
624 857 
5.477 4,871 
3,514 5,531 
47,418 30,561 
11,659 2.828 
»234 33,660 
ct Se 
IGG. ~~ .---6- 
6.216 6,767 
42,349 42,071 
10.474 9.817 
1945 958 
2;799 11,106 
118,964 2665 
49,568 44,952 
796 = 414,117 
18.216 11,255 
180.439 128,159 
1,423,246 1,150,385 
11,695,768 10,701,051 
12,790 8,691 
105.665 77.742 
9,847 10.013 
104.776 98,334 
1,731 569 
9,351 6.465 
3.309 3,021 
31,261 29,349 
32.633 22,346 
308,534 251,745 
3,396 3,438 
41,595 37,473 
2;745,.361 2,269,601 
23,272,371 20,600,907 
2,837 7,762 
28,317 61,700 
704 8543 
5,459 4,426 
87.742 79,927 
793,315 761,360 
16,008 14,482 
148.745 135.988 
3,568 1,407 
18,182 8.929 
6,207 5,206 
52.873 43,909 
1,569 1,487 
13,848 12,635 
1,394 1,260 
12,006 10.742 
2,581 1,706 
21,590 13,929 
3,597 3,732 
23,855 21,107 
8,141 5,227 
64.161 53.747 
7383 78,969 
746,238 632,399 
25,997 25,506 
250,563 230.750 
360 467 
3,008 4,435 
8,003 6, 
64,284 66.260 
897 387 
3895 1,694 
540 162 
828 4,603 
41,049 40.047 
368,256 282,292 
146,499 _ 181.703 
1,497,597 1,427,822 
3,082,889 2,847,713 
26,832,234 24, 1 
28,698,087 26.569.965 
22 48 
591 966 
703 735 
6,582 4,021 
7.213 6,080 
52,006 44,812 


46.520 
477,737 


2,420 
17,161 
5,250 
49,169 


541,362 
4,715,238 


SBSex 


oOo OS 


§ 88 56 8 


883 


ie on Siew 


“J 

— 

bt 
& BS 
— -_ 


BB 
228 


23,586 
176.810 
57,451 
509,315 
1,198,359 
027 


MAINTENANCE gE seemed 


TRAFFIC & TRANSPORTAT'N EXP’S 


ENGER ther Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT'N 
— =" nis Year — — = ——" — This car “Last ear wm eli r LasiY r sen shea — or 
$ 
44,450 _ 239,770 _ 210,279 22,647 18,669 58.437 46,91 5,061 5,535 95,022 87,394 
456,966 eas a ert - 226,665 396.534 301,972 43,284 41,057 767.979 741,720 
1,889 70,5 , 976 4,858 7.667 5,625 ee 36,037 32,662 
13,819 gor eae 69.959 51,304 59,971 50,609 144 65 258,634 235,654 
5,381 15.7 216 2,043 1,122 2,250 2,146 1 74 9,309 083 
21,052 110,847 109,967 13,797 11,744 a a 13,613 si6 599 Greet Boe 
192.712 1,161,369 1,010.563 132.516 122,127 626 164,169 38,025 29.564 552.255 487,195 
2,322,702 10,574,807 9,333,519 1,331,744 1,111,951 Lav, 73 1,389, 7a 269,411 212,903 4,192,442 3,738,781 
situs 2,220 1,246 647 481 a siibee” scadee 736 537 
ious 13,724 16,984 3,631 4,649 498 gs es Se 3.395 5,272 
512.931 1,280,644 1,230,794 234,161 193,148 253,293 269.993 0,05 23,248 564,795 37,983 
4,525,515 11,755,304 10,897,897 1,696,121 1,366,751 2,019,739 1,958,619 192,302 169,915 4.601.184 4.526.103 
paace’ 57 100 102 Fe anne, Laleune 30 0 1,1 
bimand 476 678 2,508 RGD. cdnwew.. >“ besten 40 i 1358 7.4¢h 
2,444 +252 3,300 2,830 804 2.430 1,497 75 116 1,012 1,076 
22,677 44,526 33,224 19,082 10,038 11,585 8,660 542 12,203 13,039 
498 1,259 1,532 306 450 393 SE TE # 545 658 
4,467 10.688 11.641 3,137 3,401 1,634 De dhiigsd <netax 4,371 5,583 
275 2.191 3,356 176 284 Pe cUiekes ‘abelie,. caad sd 638 1,030 
4,137 20,985 21,448 2,119 1,980 1,473 Wee Jalbaee’ . counhs 5,063 5,838 
80.290 1,188,226 783,783 112.284 80.125 106.614 91,804 13,019 2,4 304,128 216.209 
810.561 11,580,304 7,915,918 1.066.641 946.871 889.175 727.761 109.240 103,582 2.468.106 1.876.170 
87 8,380 6.761 1,091 1,007 321 119 50 50 906 897 
728 75.772 67,495 10,214 10,191 2,639 4,227 40) 400 7.174 7,283 
astrnsih 18,882 4,219 5,612 1,457 1,178 i? <ilbie casade 11,265 1,523 
arene 83,084 20,554 15,419 4.651 6,966 Ee S68as, nose 43,228 11,022 
516 30.493 18,240 2.255 2,007 2,588 1,918 204 243 9,075 6.495 
4,951 259,415 PR aa 800 28, po pon an: oo. 1,503 1,422 66,679 51,341 
456.591 3,093,952 41 »256 592 1,148,864 — 941,028 
4,644,316 26,315,478 af o3. 623 3. a" 727 2. ie 4, . rt) 3, 7. 3 544,263 493,058 8.616.309 7.609.578 
6.721 92,595 58.354 12, 25,586 16,488 999 925 37.897 22.720 
67.375 774,951 554,124 106,559 94, 3 204.838 211,464 8,615 8,339 257,149 198,585 
1,686 4,389 4,244 752 454 795 502 71 56 1,402 1,198 
15.851 42,986 37,712 5,950 3,288 5,927 5,742 593 329 11,878 10,500 
opanes 2.756 1,227 836 1,784 602 > \Geeehe, -. ose tes 1,371 275 
inane 134 10,378 5,666 9,660 2,918 EE, condak > wadees 8,023 8,370 
winwee 987 1,079 109 103 30 ae > Ghats, «sien 509 527 
ees 7,293 7,751 1,470 1,137 476 os  scacue 4,012 3.832 
14 703 871 165 339 84 76 D , wedeae 409 383 
122 5,903 4,993 7,018 1,656 1,240 2,257 52 29 3,534 2.217 
246 4,072 5,904 1,593 1,610 1,520 1,811 106 185 2.213 2,246 
2,626 52.593 34,230 15,410 16,607 9,341 14,129 1,065 1,485 21,931 19,801 
19 3.895 3.270 1,549 209 744 Oe teetce «. 50 3,384 1,013 
217 ~=—‘101,.490 38.072 3.117 1,410 5,664 ey eee 20,791 9,119 
oka 1,813 setaak SE: St eeee ee , re 1,245 reps 
eT 3 ik: Seen FO ee SS eee ee 10.758 Siresce 
845 7.228 7.814 1,589 2,536 298 430 73 86 2.426 1,929 
8,579 53,906 52,261 11,954 9,178 3,596 4,393 647 689 17,206 14,932 
2,326 13,171 12,667 2,001 2.274 1,151 887 410 465 3,177 3,448 
20,147 852 88.243 17.448 16,596 9,684 6.925 3,193 3,342 26.787 26,956 
470 14,094 12,254 1,525 1,458 1,003 918 282 110 3,862 3,947 
3,088 130,060 107.800 15,864 15,811 11,051 12,904 1,848 1,211 34,535 31,384 
29,48 83,570 78.126 22,614 20,642 15,140 12.348 1,518 720 51,350 51,061 
629.465 1,244,172 1,092,858 205.256 187.434 118.717 91.824 8.636 11,951 585.144 539,906 
125 18,453 11,392 1,196 1,041 106 836 5 a 4.040 2.538 
1,088 182.189 129,450 9,704 12,154 3,419 1,671 109 59 31,325 23,081 
291,860 1.828.708 1,521,731 116.630 137.002 300,242 299,432 26,131 21.152 518.778 — 466.037 
2,854,378 15,551,955 14,341,135 1.316.927 1.407.501 2.495.970 2.442.721 231.760 322 4,222,286 3,935,675 
wine 15,727 10.259 821 717 . fae 3 4 5,291 4,231 
Gs , 121,366 92,148 9,104 9,863 686 273 42 32 37.848 32.296 
1,718 12,268 12.077 2,655 2,682 546 238 131 122 6.738 6,276 
26,619 139,450 134,380 29, 25,569 10,881 3,972 1,242 1,065 58.772 64.147 
110 1,883 686 222 Ee ROS. OES SS: Sa a 719 578 
1,525 11,419 8,097 2,167 ie eee ee 3 3 5,704 5,806 
2,197 7,864 7,400 1,445 A) he so-- 4 4 5,192 3,905 
40,243 93.731 88.511 19.345 20,951 278 127 76 70 41,497 33,684 
3,915 38.666 27,917 5,167 3.0 94 25 14 23 11,238 10.522 
46.959 377.271 313,237 23,338 29,936 1,540 796 401 169 96.379 98,450 
592 4,507 4,521 2,119 DT dennee. < ceeen- 1 3 2.472 2.295 
5,470 52.331 46, po 14,076 14,450 4 40 23 39 20,544 19,715 
427.393 3.412.272 2,815. 219.429 225,868 627.906 503,041 32,962 33.196 1.144.647 — 937.795 
4,062,911 29,097,567 25.748. iG 2,105,254 2,007,305 6.807, 311 5,194,450 301.875 284.918 8.700.240 7.917.183 
5,100 11,586 14,154 1,128 BN fo awdens> Cuerdas 6 5 7,386 5,491 
46,188 94.781 119,664 19,054 11,791 79 84 56 48 50,484 45,081 
492 2,480 2,061 —100 FE St in wcccin.. bese. Leldas 3 1,093 1,090 
5,127 609 18.618 2,052 2. a a 6 8 8,943 9,024 
ea 89,421 81,602 5,280 7.911 1 169 30 27 29,180 22,529 
Ra 761.403 769,892 61,388 59,911 1,279 3,875 240 216 203.421 184.973 
5,386 23.917 21,626 3.443 4.032 426 348 90 12 38,032 11,129 
55.507 234.246 206.761 34.566 53,682 6.172 3,484 731 699 128,503 100,562 
49 3,652 1,479 57 RTE itieecss jigmecce Sebeey 1 823 709 
972 19,486 10,188 * 120 . ba 3 3 8 6,803 5,959 
245 6.738 5,608 Lie aa: <7 ot ae S 2 2,182 1,934 
2,652 57,697 48.101 10.44 7,577 35 51 32 24 17.649 16.074 
weane 1,569 1,487 bd a ees h) canes 1,520 540 
RES 13,848 12,635 1,016 1,811 arnt boenee 8 6 4,516 3,901 
830 2,419 2,259 322 214 94 34 1 1 976 960 
7,879 »360 20,076 4,530 996 378 3,351 21 8 8.127 8.484 
87 3,011 2,075 316 225 76 FN ee ae 400 373 
897 »702 22,185 3,258 3,675 1,205 Me ati. * i ayee 3,271 2.703 
732 4,762 4,832 536 565 231 588 a 1,078 784 
6,543 35,359 30,380 5,774 4,779 3,158 3,418 100 50 7,632 6.499 
weet 8,155 5,235 1,568 2,458 455 434 37 37 2,340 1,814 
hae 64,511 54.529 12,742 17,259 6,092 4,524 307 gil 17,461 16.830 
70.901 196,667 169.620 18,175 26,592 21.329 16820 23 1,84 62,946 51,144 
446,031 1,395,276 1,221,934 211,390 163.825 179.535 176.563 19,671 16.171 464.763 434.168 
34,685 83,743 77.538 6,744 6,093 6,908 6.139 1,21 83 30,295 30.574 
225,489 648,970 590,608 238 ~=—«67.146 9.445 49,973 8731 7,010 238,048 908 
470 668 1,059 175 108 169 Gea e ee Sot 501 470 
3.494 6,562 8.916 2,270 1,243 1,370 1,769 eee 4,184 4,993 
829 8,884 137 1,709 1,860 3,125 Pe  xielen “ae Veus 1,169 1,054 
5,195 70,699 BDI 26.25 noes Wes. WE éckecs Sc... 8,632 8,147 
51 996 477 6) pa eee BD aheneg -oesent 301 148 
608 5,837 2,604 648 646 26 _ SP eee 2,217 1.378 
79 923 312 62 Cr.177 166 eee 543 1,615 
301 3,854 6,095 274 623 1,093 TPO “Gereks scant 2.950 8.942 
21,751 69,919 67,026 10,371 6.049 12,656 9,598 1,027 661 21,376 19,639 
166.721 © rele 491,377. 55.699 56.455 85,281 63,770 5,400 4.666 141,810 169,112 
58,099 216.5 251.391 41.907 13.816 22,294 15,291 8,594 5,970 91,472 89.406 
501,468 2,108, 75 2.028.372 of a 434, - 159.636 ba 391 = 652 48.440 758,091 765.347 
1,113,624 4.585.746 4.256.319 596, 642,044 567.628 147.876 117.068 2,047,326 1,791,120 
11,534,503 41,996.898 38.748. om 6.798. 83 5,924, "$20 5,419,037 5, ais. 401 1039.014 893.841 15,544,502 14,429,076 
a 750 39 39 1 eee ness 12 377 © 613 
Race 2 4,158 «if 980 694 86 Oe Shuske 62 2,905 3,621 
1,193,474 4,872,983 4,575.1 783,362 616.401 676.995 592.546 157.497 123.711 - 2.160.551 1,900.778 
12,202,692 44.697.303 41,272.1 18 7, ae 967 6.416.272 5,664, es 5.238.622 1097,066 947,009 16. 447,308 15,367,156 
neon 22 48 big << Bn -Bthtae” colt 74 7 
ieiwbigsed 591 966 223 151 4 147 5 104 627 7 
701 1,043 1,553 108 89 16 ae 536 
2,339 9,969 7,108 -% 241 1,978 503 Ee =o 2,806 2. ga} 
1,173 10,052 7.594 453 696 366 33 5 2577 1,708 
12,991 75,088 60.256 8. 667 5,174 2,060 502 215 40 19,852 14,394 
d ical‘order, but given under some other system, see last page. 
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NAME OF ROAD 


Peoria & Eastern._.. Feb 
July 1 to Feb 28_.-.. 
Peoria & Pekin Union Feb 
July 1 to Feb 28.... 
Peoria Ry Term Co_.. Feb 
July 1 to Feb 28.... 


Pere Marquette... __.- Feb 
July 1 to Feb 28.... 
Perla Northern. ___--. Feb 


July 1 to Feb 28.... 
Phila Balt & Wash_.. Feb 
_ July 1 to Feb weuene 
Phila Belt Line__---- Feb 
July 1 to Feb 28.... 
Philipsb & Sus V__.. Feb 
July 1 to Feb 28.... 
RE ae Feb 
July 1 to Feb 28.... 
Piney Riv & Pt Crk... Feb 
July 1 to Feb 28... 
Pittsburgh & L Erie__. Feb 
July 1 to Feb 28... 
Pittsb & Moon Run-_. Feb 
July 1 to Feb 28.... 
Pitts Alleg & McK R. Feb 
July 1 to Feb 28.... 
Pitts Char & Yough_. Feb 
July 1 to Feb 28... 
Pitts Cin Chic & St L_ Feb 
July 1 to Feb 28.... 
Pitts Shaw & North_-_ Feb 
July 1 to Feb 28...-. 
Pt Summery & Clar__ Feb 
July 1 to Feb 28__.. 
Pol & Ang V Tr Co__-_ Feb 
July 1 to Feb 28... 
Port Huron Southern. Feb 
July 1 to Feb 28.... 
Poteau Valley... -.-- Feb 
July 1 to Feb 28.... 
Prescott & Northw__. Feb 
July 1 to Feb 28_... 
Quannah Acme & Pac Feb 
July 1 to Feb 28...-. 
Rahway Valley____-- Feb 
July 1 to Feb 28.... 
Raleigh & Charleston. Feb 
July 1 to Feb 28.... 
Raleigh & Southport. Feb 
July 1 to Feb 28._.. 
Raritan River___..-- Feb 
July 1 to Feb 28.... 
Reading Company— 
Atlantic City._..-- Feb 
July 1 to Feb 28._.. 
Catasau & Foglesv_. Feb 
July 1 to Feb 28.... 
Central RR of N J_. Feb 
July 1 to Feb 28_..-. 
Chester & Del Riv_. Feb 
July 1 to Feb 28_... 
Gettsyb & Harrisb_ Feb 
July 1 to Feb 28.... 
Middiet'n & Humm Feb 
July 1 to Feb 28... 
Northeast Penn__. Feb 
July 1 to Feb 28... 
Perkiomen __-____-- Feb 
July 1 to Feb 28... 
Phila & Ches Vali_._ Feb 
July 1 to Feb 28_... 
Phila & ReadingRy Feb 
July 1 to Feb 28... 
Phila Newt & N Y_. Feb 
July 1 to Feb 28.... 
Pickering Valley_-_. Feb 
July 1 to Feb 28... 
Port Reading------ Feb 
July 1 to Feb 28.... 
Reading & Colum-_-. Feb 
July 1 to Feb 28.... 
Rupert & Bloomsb_ Feb 
July 1 to Feb 28... 
Stony Creek___._.- Feb 
July 1 to Feb 28.... 
Tamagq Hazie & No. Feb 
July 1 to Feb 28.... 
Williams Valley... Feb 
July 1 to Feb 28_... 
Red River & Gulf___. Feb 
July 1 to Feb 28_.-.. 
Register & Glenville. . Feb 
July 1 to Feb 28..-.-. 
Reynoldsv & Falls Cr_ Feb 
July 1 to Feb 28.... 
Rich Freder & Potom_ Feb 
July 1 to Feb 28..-.. 
Washington South. Feb 
July 1 to Feb 28... 
Rio Gr RR of Texas-_-_ Feb 
July 1 to Feb 28.... 
Rio Gr & Eagle Pass_. Feb 
July 1 to Feb 28... . 


Roanoke River_-__--- Feb 
July 1 to Feb 28...-. 
R oaring Fork_____.-- Feb 


July 1 to Feb 28... 
Rock Island— 
Chic R I & El Paso_ Feb 
July 1 to Feb 28.... 
Chic R I & Gulf___. Feb 
July 1 to Feb 28..--. 
Chic R_ I & Pacific__ Feb 
July 1 to Feb 28.... 
Morris Terminal_-_. Feb 
July 1 to Feb 28.... 


Total Company... Feb 3,933.75 
July 1 to Feb 28_. 31,650, 


Rockdale RR....-.-- Feb 
July 1 to Feb 28.... 
Rockp Langdon & N- Feb 
duly 1 to Feb 28..-.-. 
Roscoe Sny & Pac Ry. Feb 
July 1 to Feb 28... 
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939,227 
13,047,178 12,198,918 


22, 637 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





RAILWAY EARNINGS 23 
OUTSIDE OPERATIONS FINAL NET - MILES 
Net Revenue Current Previous Current Previous end of Month 
Ths Year Last ¥ Year This Year Last Year This Year Last Year This Year Last Year Year Year This Last 
3 $ $ $ $ $ $ g $ $ $ Year Year 
SS cnwecan: won duet apenas Foun séon 9, 8,800 33,442 
DE Sesace csndu Beeeeert (eaedee 70, 71,412 465,256 351 351 
BAT wen cepe. + ence wennes? | weecwe 3, 3,500 15,376 
WIOUE esccee | ocacde iweenee 29, 29,000 120.883 18 
Mit hbecane, >: 0coueethon . “indags 609 366 
DE © siccin  codde ee walss ee 5,122 4,851 8 
172,721 3.415 —770 47,461 184, 124,489 
2,652,306 11,242 8,799 404,422 2,761,812 2,256,683 2,331 
a ee eS 43 12 
DC senses. adc cde eevee. \ wadude 344 5,148 4 
DES) Sesncch - - dooce amb eee aor 35.771 ‘7 138.691 
EL. sccccs  ooacdhe Iie eeeee aakeonen 286,172 2,709, a 2,358,461 717 
A téeume >  soocghte ibes bean Cmbeola 46 —990 
RE... scenbs.. . o-sckhtt — aecee oaenn 369 —9,416 5 
PURE: cenccad ., - accoddit imibestbessteee CL & wssdal —625 
POR; a decee cond dgee een eee ne wecee —956 15 
ET: Tisctan:.  coccalth eiapeesen apassoun 27 258 
DE “ccacce - ccavheetaeaehean ea eeenan 220 1,643 9 
PE Cehaossen je ihenkaal 13 79 1,871 
PL .sses. ||) | oes 95 638 11,159 9 
364,074 —426 —420 17,000 346,653 
4,093,249 —2,838 —2,560 131,525 3,959,162 191 
RG: ‘ghehes — sacnaptn isan eee Cidebeon 100 4,165 
SS isavnen co cumat weesae 2 aeenee 800 41,870 5 
PRIME Sherse  —§ dsccdiny: k= weet EE escwen 58 —1,173 
PO “adéaces  cancgur Enenauamee Epawenel 298 —12,732 1 
DEGE “bencas. .. 00. amt tins nee apenwaee 1,638 4,734 
SS inécaeo coc edgue uae. wae 7476 61,963 21 
6 — 618,479 _ —218 114,000 0 504,260 
6,960,952 —6,911 —4,577 963,755 5,992,619 1.468 1 
R-. iéadie<s nedudh aude iikmeeae 1,524 6, 
TG co eeenns 8 oaasaie,  taepeeie ee nanell 12.387 —4,486 240 
RMS Ciinnes 8 - aden deet ame — 65 1,668 
15,595 —497 523 14,373 20 
WEEE Thcde.. sender pikecsucu.” . weewill 11 —1,345 
TT <Seehc.  s.ccalth coe osoueen ween 95 —9,278 12 
_ [eae ie ee 35 5 
WEE tasases | sone ut a eae an See 264 —1,127 3 
MA “ecsen. cnc dt Pobicedet gt vecedce de ot ssccae 31 
EM nickecs _ onncimgn LER kee aa 3. ene —2,353 6 
ST: agence bane Ga eee Seon 146 —103 
niece: «cassie cole nipeen: 7 nie 1,174 —19,530 41 
eee eee a 90 667 
ES ccs-5- os se a eae eee 95 17,330 46 
pe BP hee. TER. scdaial ae a” 
UES: <ddpose |  sonsugi, somabcaeie 2 een 154 2,267 
EE. stnce<e. _»0i2cgencimecan cae 1,169 17,352 43 
DS = paacda so os pe eke 207 4,884 
SG cnaweae. === 8enih git ace oon teen 1,760 29,553 64 
MRL AG@heecs. . cra ape ct eabewe > heaaee 566 ‘ot 
EG, concep, . ~<a y au | olen 4,531 33.974 21 
—7,381 —2,671 —3,197 7,000 —17,579 
256.681 —28,673 —35,427 56,000 165.254 166 
6,937 25 34 316 6.655 
92.123 284 267 2,533 89.857 30 30 
569.413 1,847 —13.927 83,647 471.838 
6.055.822 191,675 408 701,391 839 667 
5,281 51 51 69 5,262 
49,465 368 373 670 49,167 5 5 
! nisnon... . »ordieein cannes Ame 233 2.485 
38,368 55 61 1,866 36,563 31 
sat 8 8 5 —69 
663 88 87 64 686 6 
1,348 97 97 200 150 1,296 
28,552 692 660 1,600 1,200 28,012 25 
14,225 13 15 1,000 1,000 13,240 
183.026 273 270 8,000 8,000 175,297 38 - 
1,143 11 10 120 120 230 1,033 
12,357 66 97 960 960 . 11,494 23 
1,063,373 38,763 27.497 73,521 61,369 , 029,501 
9,903,593 122,565 224.839 587:593 488,320 10,994,329 9,640,112 1,024 
8,001 53 60 250 225 2,840 7,836 
62.265 422 384 2,000 1,800 23,225 60,850 21 
206 18 8 19 16 1,483 198 
5,074 94 24 250 167 9,411 4,931 11 
50.673 3,438 3,553 3,000 2,000 55.287 52,226 
518,119 30,095 31,146 24,000 16,000 500,241 533,265 21 
6.031 90 136 400 350 —18,.444 5,817 
47.714 749 999 3,200 2,800 61,278 45,913 59 
714 12 12 28 ll 2,752 715 
3,192 108 82 217 79 11,426 3,195 1 
3,079 163 16 7 3,454 3,021 
24,222 1,044 588 600 29,749 24,211 9 
SL nscuger | sacdeeik ome agro Ae 11 954 843 
6,867 24 14 120 8.170 6,761 9 
1,045 1 1 55 964 991 
4,168 215 215 440 8.980 3,943 11; 
SEER oon enee |, cose) sspanh Seek «seamen? .secuae 1,884 1,084 
EG o-sccs 2) chee We sbauee Cleese 51 22,287 13,055 12 
2.538 —231 —66 85 2,178 2,386 
12.775 338 683 14,586 12,430 42 
EEE nancus. > scebSne asGhUd? . olla 100 3; —264 
11889 9 ------ we eeee wnnene =e eee 1,045 ; 10.844 24 
SR) cn---ox +e eee. een 200 86 68.873 
Be eee ee; eS 1,600 394,120 83 
SS aS ee eee 2,344 29,323 
DE, | oscnpe. .) cncm ©? weacdee» s<soah 18.759 199,776 34 
i. ...<se. sce eee ee 100 178 
Wil nG: (i<--can :: ease Gf noun) aac 800 —2,090 22 
2.470 —92 183 555 2,098 
18,422 15 585 4,442 14,565 28 
ct s=sahh) ¢ Sse seen sec 30 45 
EEE, acccam 5: Soeur Si wa0they ob seamen 242 —1,361 10 
EE comm): cosh? seegen”  Sheaee 50 —1,208 
OO «eacck |) soca +) essen. 4 sani 400 —8,089 8 
29,286 — Zi 84 2.491 26,879 
184,785 —2,436 —536 19,883 164.366 111 
119,079 ee - 6,261 112,818 
552,297 —2,009 —1.169 28,555 522.573 529 
4 1,051,260 —7.198 —12.260 170,924 40 — 868,075 
11,462,817 —104.044 —88,925 1,456,563 9,917,327 7,393 7 
ce Si 153 —54l 
ae! ost Bn Rene oe! ae 153 —1,15 3 
1,199,217 — —12,176 179.829 31,441 1,007,211 
259.696 —108.489 —90,630 1,505.154 11,166.670 10,603,131 8.036 8.020 
EE. eseqllt = o<9@0M encase -~) kaceee 5 140 
‘SP ee er ea 46 —446 3 
A «won ada ot) ene) eaiemit = ) Aas = gil 14 1,076 
| eiRMAGRIESS Sak Sirs: Od RS gt 111 1,304 5 
WE. (occ cathe. <suaebilioeanten ow scuuee 61 4,771 
i a ee 489 36,767 3449 
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RAILWAY EARNINGS 





[Vou. LXXXXx. 








NAME OF ROAD 


Rutland ............ Feb 
July 1 to Feb 28.... 
Sabine & Eastern... . Feb 
July 1 to Feb 28.... 
Sabine & Northern__. Jan 
July 1 to Jan 31... 

to Val & E.. Feb 

July 1 to Feb 28... 
Saginaw & Ouach R_. Feb 
July 1 to Feb 28_... 

St Johnsbury & L Ch. Feb 
July 1 to Feb 28..-.. 

St Jos & Gr Island__. Feb 
July 1 to Feb 28.... 

St Joseph Valley... -. Feb 
July 1 to Feb 28... 

St Lawr & Adiron__-__ Feb 
July 1 to Feb 28... 

St Louis & Hannibal. Jan 
July 1 to Jan 31.... 

St Louis & O’Fallon__ Feb 
July 1 to Feb 28... 

St Louis & San Fran__ Feb 
July 1 to Feb 28.... 

Ft W & Rio Grande Feb 
July 1 to Feb 28.... 
Paris & Gt North... Feb 
July 1 to Feb 28.... 

St L San Fr & Tex_. Feb 
July 1 to Feb 28.... 
Total Company .. Feb 
July 1 to Feb 28.... 
Chic & East Ill___. Feb 
July 1 to Feb 28.... 

Col So N O & Pac... Feb 
July 1 to Feb 28.... 
‘Beau Sour L & W Feb 
July 1 to Feb 28... 
Orange & N W.. Feb 
July 1 to Feb 28.. 
Evansv & T Haute_ Feb 
July 1 to Feb 28.... 

St L Brownsv & Mex_. Feb 
July 1 to Feb 28.... 

St LRMt & Pac Ry... Feb 
July 1 to Feb 28_... 

St Louis Southwest-_-_ Feb 
July 1 to Feb 28.--.-. 

StL SW Ry of Tex. Feb 
July 1 to Feb 28.-.-. 
‘Total Company -.. Feb 
July 1 to Feb 28.. 
"Eastern Texas__.-- Feb 
July 1 to Feb 28.... 
‘Paragould Sou E_-. Feb 
July 1 to Feb 28_... 
Pine Biuff Ark Riv. Feb 
July 1 to Feb 28_... 

‘St Louis Transfer __.. Feb 
July 1 to Feb 28.... 

St Louis Troy & East. Feb 
July 1 to Feb 28... 

St Mary's & Western_ Feb 
July 1 to Feb 28-..-.-. 

St Paul & Des Moines Jan 
July 1 to Jan 31.... 
Salem Falls C’y & W_ Feb 
July 1 to Feb 28.... 
Salem Win & South_. Feb 
July 1 to Feb 28.... 


Saline Bayou---___.-- Feb 
July 1 to Feb 28.... 
Saline River_..._.-.-- Feb 


July 1 to Feb 28.... 
Sait Lake & Los Ang. Feb 
July 1 to Feb 28.... 
San Ant & Aran Pass_ Feb 
July 1 to Feb 28.... 
San D’go & Cuyamaca Feb 
July 1 to Feb 28.... 
San Diego Southern__ Feb 
July 1 to Feb 28.... 
San Ped Los A & S L. Feb 
July 1 to Feb 28.... 
Sandy R & Rang L_-- Feb 
July 1 to Feb 28.... 
Sanford & Everglades Feb 
July 1 to Feb 28.... 
Santa Fe Raton & E-.. Feb 
July 1 to Feb 28-.... 
Savannah Aug & Nor_ Feb 
July 1 to Feb 28.... 
Seaboard Air Line_-.. Feb 
July 1 to Feb 28.... 
Sebastic & Mooseh’d_ Feb 
July 1 to Feb 28.... 
Sheffield & Tionesta_.. Feb 
July 1 to Feb 28.... 
Shrevep Hous & Gulf _ Feb 
July 1 to Feb 28... 
Sib L Bistenau & Sou_ Feb 
July 1 to Feb 28.... 


Sierra Ry of Calif__.. Feb 
July 1 to Feb 28..-.. 


Silver Lake____..--- Feb 
July 1 to Feb 28..-.. 
Silver Peak__._.-.-.- Feb 
July 1 to Feb 28.... 
teles.....-..-.- Feb 

July 1 to Feb 28... 
Slate Run__-....--.- Feb 
July 1 to Feb 28.... 
South Buffalo-----.-.- Feb 


July 1 to Feb 28.-.. 
South Dakota Cent_-_. Jan 
July 1 to Jan 31----. 
South Georgia... -.-.-- Feb 
July 1 to Feb 28..-. 

th Shore_u..--.--- Feb 

, July 1 to Feb 28... 
Southern _-....=.-.-.- Feb 
July 1 to Feb 28..-. 

=c. Ashev&Cra Mt. Feb 
July 1 to Feb 28-..-. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT PASSENG incl. Other Revenue 


F 
— —— = Last Year This 


115.402 — 104,242 
1,159,783 1,003,375 
770 594 
7,146 3,800 
3,217 1,247 
20,628 11,388 
6.722 6.159 
92,227 15,689 
341 825 
5.497 4,540 
17,136 12,521 
144,332 130,206 
85.606 88,188 


2 
wo 
_ 
8 
a 
ro) 


609 
8,796 7,605 
33,174 30,569 
268,789 216,972 
7,907 9,117 
94,669 91,057 
Of! 
ee 
1,966,281 1.895.727 
17,735,918 15,929,930 6, 

52,539 61,404 

408.485 559, 
9,843 6,061 

95,112 , 

46.715 36,11 

473,183 1724 


2,075,378 1,999,311 


53,942 
748,521 


3 
18,712,698 17,006.567 7.252.974 


357 _ 137.148 
6,422,185 5,434,367 1,246, 

tS 10.773 
kee 69,761 
25,140 21,114 2,369 
227,093 698 22,822 
14.798 8,989 1,170 
84.618 72,661 12,011 
114,304 88,829 46,215 
1,079,121 899.195 416.977 
80.184 . 45,111 
611,001 487.239 311,277 
19,547 12,620 2,949 
141,419 103,454 29,487 
454.468 037 89,936 
3,865,148 3,597,824 925,595 
194,342 195,421 54,582 
1,771,859 1.798.212 604,159 
648.810 640.458 144,518 
5,637,007 5,396,086 1.529.754 
3,928 397 
38,538 42,008 4,999 
3,129 2,360 1,364 
379 30.010 14,864 
1,979 2,102 1,330 
18,075 18,398 13,622 
29.557 21.607 ....-- 
176.846 245,089 ------ 
2.891 | Scene 
27.389 a 
27.389 26.485 6,891 
230.565 160,130 80.370 
7,317 5,625 1,987 
64.471 52,236 51.107 
3.776 9,962 357 
33,019 59,429 3,008 
secu 157 cone 
1,958 on .cem=ieen 
2,105 2.419 55 
13,505 16,648 789 

- Cees. 650 
EP 69,529 
188,087 68,541 
1,899,271 1,915,142 694,351 
4,873 5,469 4,620 
41,245 38,438 35,128 
3.803 2,126 7.338 
32,287 17,881 47,564 
173,763 _ 295,952 81,217 
2,633,529 2,690,146 1,764,508 
9,517 7.34 2,804 
68,294 68.410 35.774 
1,069 ee ovasees 
5,745 a. cecoee 
544 332 17 
1,292 3,679 185 
1,591 1,397 280 
Ta: cele 3,294 
1,207,196 1.078.507 374.462 
8.895.179 7.922.647 2,830,299 
2,611 2,295 460 
17,267 12,084 5,514 
4,375 4, 749 
51.573 49,417 8,649 
1,476 1,291 207 
15,449 12,961 2,026 
3,696 3,393 155 
28,756 29,643 2,088 
18,628 17,357 6,579 
192,753 85,959 75,219 
2.063 1,652 940 
19,197 21,300 13,619 
685 2.399 374 
7,184 9,252 3,843 
2,978 3,069 316 
26,119 26,621 2,745 
715 a =? ananee 
12,654 DME. <3 saan 
32,300 60 277 
862 577 8,296 
13,139 10,879 3,567 
96,095 95,637 53,636 
11,552 12,128 3,728 
251 81,119 36,157 

442 n°. amauomee 
5,586 eee 
3,04 2,779;700 Fee 
25,256; 22,820,366 9.969.815 
174 88: <sadve 
24385 a wives 


ER 


MAINTENANCE EXPENSES 
. ay & Structure Equipment 
- Last Year a ings aaa tage! bie bes —— ae is LastY’r 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRAFFIC 


$ $ 
55,968 193,637 186,004 22,232 22,814 30,989 32,877 5.394 5,225 
692,961 2, —~ et 295,986 272,505 299,980 256.472 51,664 48,725 
snnage 31 1 1 atiteth:; coadets 
awibaine 7.146 3,800 2,331 630 1.561 oe getee! cctane 
pepe 3,217 1,247 297 358 1,280 224 DD. - écatus 
adasde re 11,388 2,392 1,915 8.891 1,743 108 se 
96 7,4 6,316 1,747 5,840 s6heme <<ense 
4,687 776 =120,629 18,541 37,249 7338 7988 en: wdknbe 
36 371 871 123 Me <r -Saeene i. dinbhe  cachul 
256 5.776 4,919 1,646 Be) Casvonin Ue étnws 2 
5,947 24.923 20,653 5,841 5,615 241 319 149 1 
74,040 239,781 223.832 62,139 55,806 1,822 1,992 1,687 1778 
26.017 _ 121,333 122,929 50.929 14,711 17,223 14.411 6.372 4,729 
652 1,110,550 1,104,782 274,032 161,176 128.466 115,939 50,827 41,318 
956 2,254 1,815 375 490 228 727 BG «--250 
12,301 26,752 20,836 4.109 3,869 4,446 6,973 584 228 
10,369 45,101 41,941 9,922 7.813 3,152 2.049 466 267 
120,817 411,519 346.719 57,612 50,089 32,394 22,814 4,314 4,005 
, 13.888 14,319 3,428 2,714 2.659 2,640 194 180 
36.472 150,030 136.586 42,623 37,249 17,826 19,0389 1.397 1,365 
asonuw 34,046 onaewm See, @ntons DEED - ‘ecabee aD. sageas 
RRS 186,264 anaes a. nanake Se -aabeke  serrew 
678,317 2.901.471 2,802,504 295.288 262.890 351.190 303: 89.868 _ 66.367 
6,245,487 26,567.724 24.005.734 3.943.770 3.584.315 3,931,030 3,231,926 641,868 511,271 
22,422 79,103 90,010 9.977 10,383 7,636 6.620 3,971 2,819 
234,890 662,085 838,695 115.578 99, 87,908 035 26,578 21,793 
3,667 15,215 11,055 771 74 852 217 158 
28,746 994 104,413 27.285 14.832 6.475 5,852 1.564 1,035 
7,297 60.414 47.162 10,547 18.983 11,353 7,028 2,897 1.933 
72,665 599.425 550.319 123,054 150.922 115.768 77,552 20,656 15,739 
711,703 3,056,203 2.950.731 316.583 292.876 370.921 315-021 96.953 _ 71,277 
6.581.788 27,969.178 25.499,161 4.209.687 3.849.919 4.141.181 3,392,365 690.666 549.838 
124.512 1,009,119 781.127 99.251 58.941 200.482 105.484 24 19.790 
1,160,609 8,069,508 7.002.313 753.012 764.024 1,500,038 1.268.087 178.078 130.220 
inmate 76,640 oe 9,619 ee ee a aa 
dasabe 449,526 waccee 82.993 encase UD 0cccese PAS ------ 
2,349 30,806 26,171 3,609 5.365 2.785 2,013 1.471 1,081 
26.578 272,934 , 49,139 41,939 20,622 22,683 12.712 9,268 
1,242 19.318 11,060 1,952 4,495 1,053 986 577 656 
10.087 107, 91,444 27.544 31,306 9,016 8.170 5,069 4,981 
43,987 179,352 149,255 22,1 14.363 36,612 21.638 5.531 3,373 
399,422 1,654,947 1,443,016 189, 197,805 248.803 197.084 41.022 28.776 
41,824 135.309 109.300 34.570 17,600 10.114 15.741 2,550 3,130 
507 =. 983.790 += 781.475 261.508 136.094 82,491 105.575 20,327 22,526 
3,461 23,688 18,451 4,291 3.279 8.530 3.755 500 670 
28,106 181,085 143,375 38,095 30.440 55.604 34,312 6047 6,125 
90,919 — 570,671 9.653 89.118 82.743 85,206 91,982 27.030 20.217 
813,184 4,999,689 4.604.494 648,182 621.341 717,834 749.752 202.906 168.751 
56.453 — 270,063 — 270,793 5.19) 91,662 67.723 64.783 11.238 8.757 
621.029 2,548,810 2.591.669 642 671.411 537,895 528,472 78.128 70.098 
147,372 _ 840.734 446 pag 174.405 152.929 156.765 38.268 28.974 
1,434,213 7,548,499 7,196,163 1.290.982 1.292.752 1.255.729 1,278,224 281.034 238,849 
502 4,686 5,636 1,164 6.641 77 127 112 68 
4,890 46.564 49.761 15.042 28,530 875 716 779 539 
1,355 5,062 4.257 1,288 2,399 * 122 1,577 33 33 
13,129 47,181 49.031 17,193 16,160 1,126 3,144 446 273 
1,025 3,441 3.291 1,453 1,354 64 985 33 33 
10.440 32.654 29.712 11.689 12.483 1,844 1,597 271 266 
aiengs 27.450 24,918 Cr2,596 fat 2,648 113 3 101 
<a seibe 214.999 190, 12.412 = 10, 21,257 ~—:13. 1,71 940 
none 29,557 ai. 1,136 1,647 5,724 5,192 51 
sien 176.894 245.652 10.243 22.456 46.523 51.075 354 519 
<jienail 2,891 2,983 620 179 904 on  ditehat «wesw 
ecg 27.389 29,062 3,306 1,417 5,953 MT <sease= 240 
8,130 33,588 34,530 7,018 4.491 12,325 3.703 1,960 1,906 
59,027 303.396 219.047 48,615 7,664 43.748 21.448 16,895 12,839 
635 9.830 6,586 2,195 1,291 1,297 Be Sa 
5,659 85,240 60.350 18.712 10.548 9.798 Me Geiss. -<éuhae 
274 4,284 10.285 576 2,173 259 2,685 a «snob 
2,604 38,882 64, 6 15,581 7.349 22.763 2,250 40 
assent 663 391 727 79 re 
anomae 9,090 5,973 4,179 3.441 1,812 . rae -- 
53 2,199 2,488 416 69 Re eee 
717 14,758 17.744 2,533 5,427 3,830 Se Seeene anger 
as 3.492 osnnee a8 «s---- 238. . gone-e Cl. 
snnenn 96,954 cnesae, SOE. wo oan ae. Boe 
68,219 275.444 — 259.810 4,934 46.626 48.814 25,753 4879 4,513 
578,740 2,739,991 2,632,184 415.913 377.753 340.597 281,898 36,346 34,141 
3,526 9,995 9, 1,920 1,264 441 1,398 37 26 
+867 84.719 71.747 14.376 12,665 14.611 11,094 710 354 
6.434 11,774 9.431 1,745 1,249 1,981 2.141 310 259 
38,095 85,666 393 9.584 13.933 12,312 1.688 1,689 
209.430 282,181 1 66,142 56.503 74.651 87.675 15.949 24.860 
1,638,550 4.715.103 4,637,357 904 726.748 787.342 634.576 405 192,920 
2.782 13.114 893 2.393 2,576 1.307 146 238 
37,503 112,902 114,860 22.495 23.244 11.655 10.651 2.112 1,943 
oseone 1,069 RE: gh RS 2 ee Se > | ee ae 
oneness 5,752 eee eee Bo oceans Sekeus waa 
N 17 138 213 209 19 3 
1.288 3.43 11,216 300 2,669 1,517 2,050 32 255 
268 1,872 1,765 203 462 68 131 5 5 
«seni 10.473 cmeatan BEEK. osands See to eare ae 
; 1,741, 1,564,665 _ 220,782 080 967 213,180 57.863 54.911 
2.477 480 12°931.999 11'388-698 1,777,205 1.674.858 1.769.322 1.600.768 458.272 401,132 
471 3,353 3.040 523 676 145 268 44 16 
5,109 25,869 19.630 5,996 6.674 917 208 167 
765 5,462 6,253 542 883 576 1,084 475 
7,796 62,901 58,426 6,685 9.073 1,923 2,492 2,906 4,589 
235 1,730 1,567 243 472 733 45 51 
1,767 17,829 15,058 1,781 6.312 2,285 4,967 330 215 
, ’ 1,400 2,433 154 371 292 264 
2.2 31 3 78 12,869 12,574 3,572 4.082 2,339 2,417 
5,896 26, , 9,982 9,374 3,160 3,128 404 255 
72,932 Be 18 58.708 50,183 26, 29.051 2,931 2,983 
841 3,175 3.108 224 243 3,357 1,447 26 34 
12,621 34,752 56,931 3,112 3,100 36,523 23,443 423 443 
513 1,1 ’ 8 131 61 Bg SR 
4,671 11'978 33 812 1,233 2,269 FS ee ee 
273 3,526 3,601 313 261 202 SP indamee comabia 
2.397 31,409 32,316 4,402 3-284 4,864 PE Sheba. § gaibes 
oaniian 715 1,005 392 241 4§ MK Sica ‘wom 
soauion 12,654 11,974 4,141 4,298 921 ee a ee 
1,177 71,503 27,272 7,940 3.014 8,208 4.082 184 
857 592.166 271,385 44.333 32,364 52.403 34.093 1,636 1,809 
4,541 16,707 15,420 1,911 882 1,002 2,122 859 322 
41,369 149,731 137,006 13,501 10.578 9,202 10.199. 4.494 1,643 
3,631 16,159 16,589 3,502 2,873 1,692 1,480 312 177 
33,485 142,288 120.813 24.206 25.720 13,641 12,362.- 1,924 1,310 
eels 442 655 " Se an dates vue 
eeccco 5,586 5,675 944 5,239 202. 3,992 eascce 4uneece 
919,068 4.417.369 4,062,232 508.180 469.182 772 :.§97-386 120.595 105, 
9,047,931 38, 181.380 34,6775333. 4.499.672 4.046.541 6.393877 6.385.391 917.379 796, 
~~ debe 174 88  . eee Si 1G. be SSS estes! reed = 
a 2,403 468 20 143 156. : yur 4 sat te 


For index to roads not appearing in. alphabetical order, but given under some other ‘sy 


em, see last page. - 


TRANSPORTAT’N 
oe ahd Last Year 


3 
9,910 80,504 
TESS 730489 


305 279 
2.778 1,072 
2,169 278 

12,612 1,901 
1,848 1, 
17,504 19.638 
85 
1,196 Lin 
12,269 11,732 
106.210 106,149 
56.401 45,921: 
439,697 364.305 
1,696 1,067 
14,727 10,890 
18, 13,807 
161,878 129.875 
569 5,859 
52,623 43,981 
ae... aamene 
SOT? weosce 
1,123,317 1,012,299 
9.116.313 8.308.499 
40,035 29,462 
267,093 269.916 
4,196 5,172 
36,528 33,915 
43,957 30.818 
341,087 274.236 
1,211,505 1,077,751 
9.761.021 8,£85,566 
$03.27 308.605 
2,740,790 2.495.190 
35,630 = ------ 
a 
21,472 10.770 
131,149 85,057 
5-066 4,568 
41,930 38,385 
62.878 33:38 
488.579 453, 
977 38,296 
340.941 287.377 
7,623 6.671 
57,164 47.267 
139 137.047 
1,097,916 1,132,223 
129,154 
1,058,748 1.111.733 
268,500 272-6 
2.154.664 2.243, 


1429 1,462 
0.384 10.413 
1495 2,006 
13.912 14.972 
1,052 1,082 
8.992 8.934 
19.073 11.356 
110.221 78.069 
4.267 3.461 
25.995 29,226 
1,92 1,476 
14.277 11,965 
25.163 17.052 
141,935 98.646 
3.117 2,846 
28.563 22,386 
1,693 6.827 
13,512 41.851 

411 355 
2,702 1,416 
1,492 966 
9,530 9,892 
fae 
Se eee 
117.193 119,355 

1,003,525 987.543 
3.250 2,889 
26,552 22,627 
4417 3.723 
34.575 124 
118.828 _ 184.229 

1.569.504 1,532,989 
4.226 4,054 
35.302 39,348 

975 264 
6.606 264 
278 495 
1573 4,434 
394 419 
ae 3. 
552,030 | 499.621 
4.088:553 3,994,753 
737 728 
5,338 5,638 
1,130 1,298 
7.781 8.276 
596 543 
4.457 3,458 
1311 1.260 
10.735 10,385 
6.911  _7,789 
62,099 63,794 
1306 1,309 
10.574 9.954 
741 903 
6.458 10.430 
1,174 1,245 
9,227 9,584 
791 581 
6.707 6,221 
35.208 15,031 
250.912 121,672 
5.575 3207 
39.696 24.378 
3562 3.405 
31. 31,067 
1 

sie iz oat 

i, Pica 

12;524,492, 12,105,481 

Bec 82 
1346, 891 








APR., 1910.] 








RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. vg J RAILROAD Gross Revenue t Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 3 $ 2 $ ry $s $ $ $ $ $ Year Year 
ee eee Pe: eee Sees © ee ee a RS 8,891 8.44 31.220 27.297 
July 1 to Feb 28.... 1,468,478 1,359,323 664,044 548.376 ...... _..... c...02 -sscee 79.025 73,859 585,018 474.516 468 468 
Sabine & Eastern___. Feb 525 743 245 MES cccuhe! = candi anal) sont 16 10 228 —160 
July 1 to Feb 28... 7.651 2,582 —505 a cncke® Cee adeane”™” ancakh 96 42 —602 1,175 6 6 
Sabine & Northern... Jan 4,159 961 —941 Ss. condi... <scdne sicaitch. Save 54 39 —996 347 
July 1 to Jan31.... 26.667 5,687 —6,039 | Reet ees eee eee 321 275 —6,361 5.424 39 9 
Sacramento Val & E__ Feb 4,936 10,056 ee We a ke |, ee Cee 167 64 2,362 —3,804 
July 1 to Feb 28__.. eo tee gt. peeeeeeee 2h. eee Game. 927 518 46.944 41.198 15 15 
Saginaw & Ouach R_. Feb 659 315 —287 ee ee eee 20 20 —307 535 
July 1 to Feb 28._.. 3,761 2.750 2,015 Me adeann  ssudnen Cacae daca 160 160 1,855 2,008 3 3 
St Johnsbury & LCh_Feb 19,053 ~—_18,390 5,870 BEE ./eccohh..- cecal Grantite, cecal 912 874 4,957 1,388 
Javit@pes.... fem Wi Gao ‘eee. ....c. fc Me. le 5,919 5.477 - 57.131 47.133 125 132 
St Jos & Gr Island...Feb 136,641 83.527. —15.308 39,401 263 611 150 423 5,388 5.142 —20.546 34,682 
July 1 to Feb 28.... 932,353 712,352 »=—-:178,196 392.429 4,978 5,161 —34 699 44,585 31.362 133,577 361.766 319 319 
St Joseph Valley --_.--- Feb 2.456 2,488 —201 RS aaaeti “ wscdehe' te aeawee ‘nee 177 104 —379 —T777 
uly 1 to Feb 28.... 25.083 24.336 Se EE acs” cue SO cwaakht! "canal 1,022 486 646 —3,986 43 27 
St Lawr & Adiron_...Feb 32,908 535 12,192 ES ccccks 2 cde eect Ge aca 859 1,061 11,332 6,343 
cay iw pe... Gee eme meee Waa eee rR lla 22d: 5,444 4.416 144,609 130,069 65 65 
St Louis & Hannibal. Jan 13.820 _—12,108 68 BR nen cks * : .rckg neseked cunt 522 653 —454 1,562 
pap ba eee Sane Gee - ee ee ae a 4,180 4,573 25.481 24,919 103 103 
St Louis & O’Falion..Feb 10,986 ...... ee ae - \ peaeme Bee * ~ 2-225 
July 1 to Feb 28.... 73.927 _..... ee eee ee ee Loe (me ee mae Sc. e- .% 
St Louis & San Fran..Feb 1,974,189 1,737,512 927.281 1.064.992 ------ 0 eee eee eee 122.457 120. 804.823 944,211 
July 1 to Feb 28.... 18.430.312 16.381.605 8.137.411 7.624.129  ...... ...... c.00e) lesece 931,637 1,018,267 7.205.774 862 4,726 4.726 
FtW &RioGrande Feb (66.017 54,095 13,085 35.915 2-2-2 eck ceeeee eee 1,767 1,900 11.318 34,015 
July 140 Pee Ss. 4s | 6 er Cee Cine TER aa 13,346 8,071 120,325 857 195 195 
Paris & Gt North. . Feb 6.615 7,451 8,600 IT eR Ae 375 345 8,225 3,258 
gay ke ee ae... ‘Bae Bee: Bie See cu Ce SS. Ce 3,000 2,282 59.035 41118 16 16 
St L San Fr &Tex..Feb 72.326 61.557 —11.912 —14.39¢ 9 ------ 0 eee eee le 966 —12.698 —15.360 
July 1 to Feb 28.... 627.993 545.673 —28.567 BI. waccka 2: 5.0 ci ckgnandn 9) cali 5,213 7.294 —33.781 —2.648 132 135 
Total Company. Feb 2,119,147 1,860.6 TE one ccn Saad eeecabeee --- 125,385 _ 122,992 1, 966.124 
July 1 to Feb 28... 19,664,628 17,498,057 8.304.550 8.001.104 ------ -2-...) llltee lee 953.196 1.035.914 7.351.353 6.965.189 5.069 5.072 
Chic & East Ill_._..Feb §759.727 527. 249,392 253.277 5,771 4,499 —1349 —L171 29, 26,500 218,142 225, 
July 1 to Feb 28_... 5,431,443 4,930,495 2,638,064 2.071.817 45.995 34.343 —11.045 —12.279 242,524 168,114 2.384.495 1.891.423 965 965 
ColSoNO&Pac..Feb 60.961 ------ en ECL Ges |: “op adiiet eS La Sao Fiat 
July 1 to Feb 28... Tn <= cules © eetEe ewedid -  cacde Schade to eahiee > - accu Ger = decane aE cane 
Beau SourL&W Feb 31,503 21,208 —696 oe sc. eee eee 621 453 —1,31 4,509 
July 1 to Feb 28.... 230,087 177.261 42,896 BR cowed. 1nd. cS, Geel 5,734 5.465. 37.161 3.176 118 116 
Orange & N W_. Feb 9.871 11,865 9,446 roe: eee ee 394 375 9,052 —1,190 
July 1 to Feb 28... 93,058 95.490 14,869 —4,045 ee ee ee 3.603 3,674 11,266 —7,720 61 61 
Evansvy & THaute_Feb 133.6 101.501 45.677 _47.753 1,325 899 —843 —399 9.035 9,035 35.798 38,319 
July 1 to Feb 28... 1,020,417 024 634.530 515.992 10,626 9.57 —7,191 —2.549 71,302 72,280 556.037 441,162 310 310 
St L Brownsvy & Mex_Feb 105.611 80.782 29.698 28.517 ------ oe 59 3,500 4,000 198 24.5 
July 1 to Feb 28_... 758.053 594.719 225.736 186.755 ------ 7 | Beer 747 26.000 35.361 199.736 152,142 455 © 454 
St LRMt& PacRy..Feb 22,999 16.428 689 > 3... | ae ee Vn cen oe 689 2,022 
July 1 to Feb 28_... 173.630 133,452 7,404 BME accuse | * ocd See a! cade 2% calles 7,404 9,788 105 105 
St Louis Southwest..Feb 364.229 352.985 _ 206.441 — 206.668 2.987 3,433 = —54 18.490 15.118 187.106 190,895 
July 1 to Feb 28... 2.841.720 2,831,794 2.157.968 1.772700 27.247 26.283 «6.851 —4.544 168.136 120.260 1.982:980 1.647.805 773 778 
July 1 to Feb 28.... 2.442.941 2,504. 105.869 86.973 3.459 2.991 —1.573  —2,008 71.935 58.797 32.360 26.167 703 696 
Total Company.._Feb 624.311 668.539 156.422 ~—«:161.907 3.462 3.833  —1,038 —959 823 19,583 128.560 141.263 
July 1 to Feb 28_. 5,284,661 5.336.489 2.263.837 1.859.673 706 29,274 —8,424 —6.552 240.071 179.057 2.015.340 1.674.062 1.476 1.469 
Eastern Texas____- Feb 3,080 8.666 wee 2” ee ee 200 200 1,406 — 3.20 
July 1 to Feb 28.... 29.784 42,676 ~—-:16.780 TE. wecaks .. weet a see. Mee 1,475 1,530 15.305 5. 30 630 
Paragould Sou E_. Feb 3,234 6,351 a ee ae ee 250 205 1,578 —2,298 
Vee se., meee eee Se See Col Cle lee. cede 2,270 1,640 9.511 10.12 37 3? 
Pine Bluff Ark Riv. Feb 2.929 3.765 511 Re wackee  acctmitie ase “<<a 158 158 353 —632 
July 1 to Feb 28.... 25.716 26.102 6.937 ES wwucee ce ei eee. coudlle 1,412 1,264 5,525 2346 31 31 
St Louis Transfer....Feb 20.483 14,480 Om a Ae ae oa 933 933 6.033 9,505 
July 1 to Feb 28_... 156.170 110.388 58.828 ce) once. ee, Sane 6.917 7.776 ‘51911 71,922 6 6 
St Louis Troy & East_Feb 13.755 12.169 15,801 a” «20 <ae sae See 1,000 2.481 14,801 6.975 
July 1 to Feb 28.... 905% 119613 77.570 12008 ..---. cclccl lll oll 5,600 5.981 71.770 120,06 2 18 
St Mary’s & Western. Feb 3.477 2,196 —585 PARENT a Saas: Nomi Piedras 68 68 —653 718 
auy 1to Feb 28.... 23,541 18.881 on See eee ee oe 546 546 3,301 9.624 16 2 
St Paul & Des Moines Jan 49,417 27.977 —15,828 oc... cea See Lee 1,000 880 —16.828 5,672 
July 1 to Jan31_... 260,090 186.054 43.305 pees Cea ee 7,000 5.817 36.30 27,17 121 122 
Salem Falls C’y & W_ Feb 7.174 5,907 2,656 nny, ae ad 225 112 2,430 
Rete... “ee Gre Bae Bae .--22.6 Sl CS ce 1,723 902 20,157 14.de 64 «58 
Salem Win & South-__ Feb 3.236 11.819 hie uel ge glee. ERR, eles Sy ape =< 1,048 —1,530 
July 1 to Feb 28... 31.352. 81.329 Ge EE coe cad ., cncd the senda tc ween oP. anno 7.530 —16.968 21 21 
Saline Bayou_______- Feb 1,111 1,172 —44g a”. coe eae cue 15 15 —463 —796 
“SuylioFe a. | BC BOS 17 oe IZ<! et eee 121 121 «=—138 =e 16-°° 
Saline River________- Feb 1,800 1.676 399 a oe ee ee. ae 33 33 366 778 
“July 1 to Feb 98-... 16.040 2 ee ee TS ee ee 265 2% -167 -816 9 9 
Salt Lake & Los Ang. Feb ee Sead eee ee ee ee ee — oe Tei es 
July 1 to Feb 28... 54,422 _____- MMe 2 ccs oS ae on, ee ae. 40.544 ....-- i AE 
San Ant & Aran Pass.Feb 234,820 204.776 40.623 S”  s-cace,- cota beemen > <ackeee 9,000 8.500 31,623 46.533 
July 1 to Feb 28... 1,867,481 1.750.694 872.509 9881489 ...--- ------  --20c- owen 72,000 70.200 900.509 811.289 727 ~ 737 
San D’go & CuyamacaFeb _11,199 6.264 —1,204 a” ce nr coe 200 15% —1, 3,048 
Jay 1 te Feo 38.... 6190) G2169 22750. 195NB  ..---- wee LL LL 1,600 1430 21.159 18128 25 25 
San Diego Southern__ Feb 9.256 8.275 2,51 1,155 —107 51 —77 36 250 250 2.190 942 
"July 1to Feb 28.... 72.122 «60.961 a es oe a 1i8 2,000 «= s«2,000Sts«i2i:5 44s 2.002805 
"July 1 to Feb 28..... 3.530.403 3.204.541 1.184.699 1.412.815 111.192 75.258 —16.531 —19.811 194.794 191.88 973.374 1.201.118 979 1,099 
Sandy R & Rang L___ Feb 8.898 8.861 4,216 Se! ge. se Ce cee 150 119 4,066 1,912 
July 1 to Feb 28.... 76.048 —-80,084 a Tea; SNe 1,200 1.404 35,654 371 103 108 
Sanford & Everglades Feb 1,016 379 53 ee Cae eee eee ae 28 316 
July 1 to Feb 28___- 7,098 379 —1,345 ee Joka, see, well "” anaes 7. ...ane —1,370 316 5 3 
Santa Fe Raton & E__ Feb €30 1,104 198 oe” oo” 2 ee eee cee et ee ee 198 —202 
July 1 to Feb 28__.. Se >. See Ree a GE uo. canbe, code cade ee. Lee —1,208  —1,356 9 5 
Savannah Aug & Nor. Feb 747 1,240 1,125 ee Ce ne oe i ge bss 1,124 524 
July 1 to Feb 28__.. PM > cccene RC Se ee ee I ae ee e 2 Me Ss 5 B&B 
Seaboard Air Line._.Feb 1.104.798 1.012.194 636.287 551.471 8,426 8.644 —182 61.418 60.498 574,687 _ 490, 
July 1 to Feo 28.... 8,496.993 8.067.746 4.434.936 3.390.953 57.564 51,051 —17.782 —10.601 477.343 458,192 ,809 2,922,159 2.995 2.997 
Sebastic & Mooseh’d_ Feb 1,549 1,979 1,803 ae | ee ee 28 24 1 774 1,036 
July 1 to Feb 28... 13,569 +~=—-:14,607.—Ss:12,299 RR eS a eR 194 1% 12,106 4.829 15° 15 
Sheffield & Tionesta__ Feb 4,061 5,691 1,401 a! es ee ee ae 160 78 1,241 483 
Mintek... obs see ee ne I SE 1.283 1.356 30152 20601 3: 34 
Shrevep Hous & Gulf_ Feb 1,531 1, 1 ee Se. aa ce ee 42 50 1 —433 
pi, AS Tog ogee GR es cee oe 265 272 ~=—o7.576 - —1.288 10 ~ 10 
Sib L Bistenau & Sou_ Feb 3,600 5,341 oom. co) | ee ae ee 131 89 145 —1,787 
Jay Loe de 62... ~920e8.:. Sa- —16 6M wl TE RE 1.081 465 —2.689 —5.496 28 ~. 28 
Sierra Ry of Calif._...Feb 21,671. —21.75 , ee ce: eee wee eee 1,400 1,400 3,473 1,781° .” 
July 1 to Feb 28.... 161.257 6 128 8 wi Ae Aes. Lh 652 11,609 109,333 105.959. 75." 75 
Silver Lake_______-- Feb 5,194 577 —2,01 Me coe: ee | ee 134 134 ~—2,153 
““Suly 1 to Feb 98-... 54.379 41.242 308 15.689 Fe CS ape LOL em 1,072 1,028 —20,698 14,661 627-6 
Silver Peak_._____-- Feb 948 1.31 22 ee gee eee eee ee 100 87 124 1,630 
“uly 100 Feo 6. «= 0 Rae | Biles te ee 872 703 583 280 AP ond? 
Skaneateles__._._.-- Feb 2.039 ? 1, eee ee 117 110 1,369 1,496 
“yuly 1 to Feb 28_..- 21,530 i tA ee. . sites. wcheee, “Seedee ccc 943 886 8,935 vo §o° 2 § 
Slate Run__.._..-_-- Feb 1,230 932 oan gE i SE. EOS OES. 62 62 —577 1 
July 1 to Feb 8... 12°34 12,388 Ost gees) 7388s Pe tHE! tee 498 498 2 922 18) 18 
South Buffalo_____.. Feb 52,531 480 18,971 ne? Geasts | aaeee “eee eee 800 800 18,171 2,991 
Mn duly 1 to Feb 28... cy BR PRI: SR eS ei So lent» On 8,084 6.400 | BN. 35-33 
South Dakota Cent_-__ Jan 10.467 7,870 . » de -' eosdéwe |” codbab* <atdea 750 391 5,490 7,158 
. July Ito Jan 31..-- 4,893 52,871 rae en's eee oy eS 5,250 2.743 68,588 Sn 102° 102 
South Georgia_______ Feb 89.887 8,831 6.271 ame” ..iisc + Sobeek *) <.keeke. calles 449 473 5.822 °% 
w’July 1 to Feb 28-... ac ee. eee eS oe 3593 3.774 «61097 40.079 PP no? 
South Shore_-__.-._- Feb j 2.1 35 <cdebe’ -, onan osthaers -aleane 5 9 —658 —I,544 
July 1 to Feb 28...~ 9.515. .15,113°-. —3. —9,4 AES ti Sy eh a 48 ae —3,977 a ras eS 
Southern __.-_2°___- Feb 3,105:027°2.767, 4,312,342 1.294.943 102.777 ° 73.081. —2,916 4,815  170:099 ° 1,139,325 1.1 i att i 
ee duly.1 to Feb 28... 25,483,328823,364.543' 12,698,551 11,312,790 867.287 571,936 11.822 94.842 1,318,002 L 246.318 11,392,371 10,16b313°> 7-060. 7.055 
Ashev&Craggy Mt_ Feb 244 mY} 101 ~€9 °° eee ee beg “8 —B oy! ein! 
July 1 to Feb 28..5. 1,647 * .181 755 FBS ol aS OR RADA cag) ccbes 66 683 —7e0 4 2 
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Forgindex to® roads not appearing in alphabetical order, but given under some pens system, see last page. 
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RAILWAY EARNINGS 





[Vou. LXxXxx. 








NAME OF ROAD 


Southern—Con. 
— Southern. Feb 
uly 1 te Feb 28.... 
Blue Ridge......-.- Feb 


July rey to Feb 28.... 
Cumberland. -_-.-.-.-.- Feb 
July 1 to Feb 28.... 
Danville & West... Feb 
July 1 to Feb 28.... 
Georgia Sou & Fla. Feb 
vir od : to Feb 28.... 


Hartwell .......-- Feb 
July eI to Feb 28.... 
Mobile & Ohio- ---- Feb 


July 1 to Feb 28.-... 
North & South Caro Feb 
July 1 to Feb 28.... 
Northern Alabama_ Feb 
July 1 to Feb 28_... 
Sou Ry Co in Miss. Feb 
July 1 to Feb 28... 
Tallulah Falls _-..-- Feb 
July 1 to Feb 28.... 
Virginia & Southw~. Feb 
July 1 to Feb 28.... 
Southern Indiana_... Feb 
July 1 to Feb 28.... 
Southern Pacific— 
Atlantic SS Lines_. Feb 
July 1 to Feb 28... 
Corvallis & East... Feb 
July 1 to Feb 28.... 
Galy Har & S A... Feb 
July 1 to Feb 28... 
Hous & Tex Cent_. Feb 
July 1 to Feb 28.... 
Hous E & W Texas_ Feb 
July 1 to Feb 28.... 
Iberia & Vermilion. Feb 
July 1 to Feb 28.... 
Louisiana Western. Feb 
July 1 to Feb 28.... 
Morgan’s La & Tex. Feb 
July 1 to Feb 28.-..- 
Pacific System _... Feb 
July 1 to Feb 28... 
Texas & New Ori_- Feb 
basen 1 to Feb 28.... 
y.. Feb 
be rg 1 to sa Fen: ae 
Arizona Eastern--. Feb 
July lto Feb 28--.-- 
Coos B R’ burg & E_ Feb 
July 1 to Feb 28_-... 
Hearne & Bra Val-__ Feb 
July 1 to Feb 28... 
Houston & Shreve. Feb 
July 1 to Feb 28.... 
Phoenix & Eastern. Feb 
July 1 to Feb 28.... 
Southw Ry of Tex... Feb 
July 1 to Feb 28.... 
& Brit Col_. Feb 
July 1 to Feb 28.-... 
& Intl Emp-. Feb 
July 1 to Feb 28-.... 
Internat’l__. Feb 
July 1 to Feb 28... 
Spok Portl & Seattle. Feb 
July 1 to Feb 28.... 
Astoria & Col Riv_. Feb 
July 1 to Feb 28.... 
Stanley Mer & Phillips Feb 
July 1 to Fep 28.... 
Staten Island ._...--. Feb 
July 1 to Feb 28.... 
Staten Island Rap Tr. Feb 
July 1 to Feb 28.... 
Stephensy N & S Tex. Feb 
July 1 to Feb 28..-. 
Sumpter Valley ---.-- Feb 
es se 1 to Feb Diane 
Pr ee a Feb 
*Suiy 1 to Feb 28...-. 
Susquehanna & N Y-_- Feb 
pres 1 to Feb 28... 
looms & Berw_ Feb 
July 1 to Feb 28.... 
Sylacauga & Wetum_ Feb 
July 1 to Feb 28.... 
Sylvania & Girard___. Feb 
July 1 to Feb 28... 
Tallassee & Montgem Feb 
July 1 to Feb 28... 
Tampa & Jacksonv--. Feb 
July 1 to Feb 28... 
Tampa Northern ----- Feb 
July 1 to Feb 28._.. 
Tenn & Cumb River-- Feb 
July 1 to Feb 28..-.- 
Tenn & North Caro_-_-. Feb 
July 1 to Feb 28.-_.- 
Tennessee Central__. Jan 
July 1 to Jan 31... 
Term RR Assn of St L Feb 
July 1 to Feb 28.... 
St L Mch Bdg&Tm_ Feb 
July 1 to Feb 28_... 
Texas & Pacific_--_--- Feb 
July 1 to Feb 28.... 
Denison & Pac Sub_ Feb 
July 1 to Feb 28... 
Opelousas G & N E. Feb 
July 1 to Feb 28... 
W’ th Min W&N W_ Feb 
July 1 to Feb 28__.. 
Texas Ark & Louis’a_ Feb 
July 1 to Feb 28.... 
Texas Central__....- Feb 
July 1 to Feb 28.... 
Texas Seshoes Bee we Feb 
July 1 ms" Feb 28.... 
Texas Midiand --.---- Feb 
July 1 og Feb 28...- 
Texas Shert Line..-.. Feb 
July 1 to Feb 28..-.. 
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FREIGHT & pares ae TOTAL EARNINGS 
ASSEN incl. Other R 


352,356 — 352,623 
3,377,502 3,221,403 
7,082,387 _ 5.675.450 

63,317,326 53,520,955 


286.363 _ 277,461 
2,539,212 2,392,591 
2 8,175,257 


fy Bes 


MAINTENANCE Pe ohn 
GHT ‘evenue Way & Structure 
aes A ear — ear a a, This Year se jal 


15.416 2, 
13k ree eae 
15.473 2477 3,000 
106177 20.881 21.695 
2,04 354 191 
15 sot 3.441 2,109 
3,918 3.852 
164.701 30.984 31.075 
; 18.382 19.734 
1,309:845 161,138 120.122 
2.039 201 456 
16.650 2189 1778 
795.415 100.812 73.326 
6.542.333 822-405 718,622 1 
Shee laa 
dauiniin 7.327 muctanen 
272 «5.511 5.187 
291.917 46.314 43.808 
79.353 21.122 20,806 
pnasoe 157, ae 
7,007 +18 4.649 
582 16.090 33.367 
O71 12. 9.628 
815.443 112.128 89,180 
82.118 12, 8.202 
781,951 106.033 
444,505 302,794 _ 247.562 
4,148,412 2.439.910 2,217,525 
16.293 5. 4,427 

233 184.618 $5.38) 5A 
"179 125.138 117.896 
867.361 938.433 880.797 
405.239 64,630 52.064 
194.266 511.292 551.630 
95.386 17.879 24.165 
811.513 157,954 149.040 
3,720 1.720 1.363 
47,425 14.575 10.531 
169.401 20.075 16,549 
308.696 144.014 124.517 
48.162 52.155 
423.692 562.218 

980.525 _ 803. 
7,337,512 6.558.333 

48.551 54, 
370.566 428.114 
1.614.922 1.373.629 
337 76,697,240 12393,328 11537,298 
111,145 20.777 48.136 
852.126 309.759 194.557 
11.395 2496 2,708 
104276 24.232 26.255 
887 245 260 
24,990 2.529 3.436 
17.428 3.448 1.913 
125.816 36.366 19.608 
12,004 6,099 _2,949 
75.343 46.880 22.509 
1,589 146 41 
9.295 2.067  ~—=«210 
ies 662 -.---- 
BES 12,060 2.2... 
52,074 15.396 8.070 
"938 96.497 «69,503 
47,385 8.547 8,562 
475,964 78.386 «87.941 
108.162 57.373 18,771 
479,094 391.877 89.590 
39.858 7.492 5,009 
412,686 85.875 65.586 
16.486 1.256 «1,082 
51.584 12.200 7.785 
13.654 2.093 2,441 
144,582 17.437 20.679 
47.544 2,237 4,383 
461,520 73.772 92.648 
5.958 999 616 
81189 5.120 5,770 
8.533 1.927 1.034 
91.686 14909 20.252 
36,462 2482 966 
180.887 16.715 59,648 
17.462 4.148 2,781 
154890 34.393 27.522 
7.309 2.335 788 
61347 21.058 «8.829 
2.274 59 373 
14,400 6.587 «5.569 
2,290 444 233 
24,351 3.149 4,166 
1,792 156 134 
14.695 2546 1.964 
3, 1. 915 
30. 10.871 7.720 
10.926 1163 932 
62514 17,164 «11,105 
625 77 48 
7.793 2108 2.973 
1,801 23 516 
145534, 5.179 
109.438 15.242 

776.447 
186,618 15,098 
1,567,606 136.351 
115.645 15.031 
909,278 141,077 
1,090,438 _ 182.779 _ 144.710 
10,920-638 1.256.068 1.128.041 
580 202 3% 
5.718 2 3,215 
4,031 1,493 
11.487 838 1,971 
100°537 12. 18.931 
1,626 1 417 
1 9.3802. 
057 lL 18.061 
854.817 128.294 114.258 
19.483 5 6,151 
144.101 51,721 
34,543 8,382 
384.994 82.673 


506 
2.744 


448 566 12. 2.067 389 
For index to roads not appearing in aiphabeticat order, but given under some other system, see last page. 
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bie A & TRANSPORTAT’'N EXP’S 
TRAN ey from gl 
as ieheaies ~naiea car igatYear This Y'r Last Y'r ThaY'r Last Y’ 


6.299 68 
58278 8688 
4.466 295 
33.561 35.215 
841 
683 5.808 
5.133 5.291 
43,165 41.241 
84.461 66,830 
581.935 485.641 
845 832 
6.496 «5794 
287,979 _ 276.808 
26 2.256.397 2.237.477 
Sa -.- nies 
See: eas 
19.145 _ 16,431 
137,456 129.799 
30.525 29,806 
265.529. -- 
2.290 2,355 
20.998 20.149 
31,151 26,061 
240.324 245.849 
38,087 26,432 
262.385 228,118 
65.344 _ 64,400 
522,752 536.303 
5.77% 4791 
45.536 39.474 
338.286 _ 274.703 
2.604.158 2.672.815 
218.355 _ 163.771 
1.546.991 ‘601 
35.658 37.656 
288.149 264.693 
1.210 _1,274 
13.206 14.550 
49,155  _ 43,391 
382.166 357.040 
131.735 _ 132.156 
138.445 1,170, 
2.103.474 _ 1.637.813 
16.288.129 14.424.833 
112.230 _ 104.139 
943.260 1.004.488 
3.061.272 2.464.004 
"772.792 2.015.603 
28.075 22,236 
229,849 181.912 
2.547 3,255 
21114 27.051 
959 805 
5.905 6.629 
7.542 6.327 
58.550 48,423 
7.348 5,859 
54.794 36. 
493 1,272 
5.423 6.907 
pee 
Sigs A 8 
24.469 21.282 . 
224.443 194.470 
26,861 069 
208.037 161-744 
92.143 _ 39-959 
744.395 ° 199,97 
17.243 _ 15,265 
153.118 115.197 
3,994 4,278 
19,162 17.496 
10.227 _8,638 
79.3877 78.798 
22.670  _ 23,253 
180.703 179.319 
2.216 2,700 
18.041 19,302 
3.723 2.615 
3.209 22.178 
5.636 2.499 
34.375 «22.548 
8.207 7.022 
71.322 54.288 
3.923  _ 1,980 
31.194 16.672 
2.185 2.206 
16.354 «17.299 
830 895 
6.434 —s- 72.018 
907 739 
6.279 ‘6767 
1,446 1,577 
12.001 12.005 
2.751 2,803 
23.168 17.117 
351 369 
3.453 3,134 
539 598 
4.871 5.254 
36.557 _38.681 
277.343 282.12 
84,275 60,859 
600.318 481.372 
68.487 _ 47.945 
66.738 367.948 
505; 482,655 
4.059.424 3.851.827 
1, 1,386 
11,482 11,243 
2.980 3,480 
22,267 «23.519 
3.024 2,973 
24,747 —-23.735 
916 1 
1,835 127 
25,516 31.296 
‘773 288.548 
10. 8,1 
melo Gea 
15. 15. 
ie? bees 
1,086 - LS 
7.663 «9.433 
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be ose EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD nel. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
Ths Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Southern—Con. $ $ 3 $ a $ $ $ $ $ & = Year Year 
nieseniieaees i «‘teaee Sgumee SOA amie aa ea 503 465 «5.920 3.387 
wiate#... te @ Ge S46 2 -=No =S SS 4.149 3.714 56529 36412 82 82 
Bins MGI. ......; Sab RE ee GO ORO 8a 8 at cacdih | cceube 412 405 «~S«#S114SC—«G 4089 
ia... eee oe. oo. Ol Se 3.311 3.291 39.622 33337 44 44 
Combertnbiecs.. Fed 1661 1.404 332 Sen Semana Sees eae 22 19 —355 621 
aia... 2 mee ee” Gee I | Ss SS 198 16 0C«‘ (ti C(i‘“;C*é«*iB 
Sheena fie ° thee? Gee.) ames oe a as 950 50 8714 6.291 
July 1to Feb 38.... 96,9 oan? eee... Bee See 7.600 7,600 81.023 65540 8 83 
Georgia Sou & Fla.Feb 166.014 124,511 40.730 55.823... Siena 1191 8119 8.058 32611 48,955. 
Suly 1 to Feb 28.... 1,191.07 936.210 406.520 37363 7.974 15.255 6442 11,709 68.947 66.433 344.014 «318,911 395 395 
Pptwell: ws crcere Feb 1,173 1,425 TS? eacéen  -aandditiiassses. canna 43 44 732 570 
mises... 6 (oe ee ee I eee ca 328 382 ««5.063.—i(‘é‘zwSAL:SCi«‘iSCtCO 
Mobile & Ohio.....Feb 599.496 530.752 _ 211,064 1,917 470 —2163 —2.670 22564 24,000 196.336 _ 237.991 
July 1 to Feb 28... 4,807,612 4,304,381 2.118.942 2.147.952 15.63 13,148 —19.330 —16.398 177.666 140.500 1.921.945 1,991,053 1.114 1,114 
North & South Caro Feb . ae Pt tiie” cesses i casa: -.aeenhi... esselt... cose: saan Gite... wendhe 
July 1 to Feb 28.... ee : sesame DT eneee beastie § § aasddt: <acneids;.,., ocd) ..| se. ane nt ete TESS. «* webbed Ge caen 
ed dibemeieh ‘Meee (meee MAME OM 8. | 8 cull Go daw © coeds 2.285 2430 9.254 7116 
jay ltiete 2... O20 wee 6 Gee Oc OI OSD OU 19,008 20.583 76.466 «42,001«112~=—«d12 
Sou Ry Co in Miss. Feb ” SU I SMR a ee 4626 4.502 1158) 14.675 
imine... wae eee ee Pe ee 36759. 130.302 280 280 
aaa... oe Eee mee UM? GAME ic 8. ce ccd onal —- eer 1.985  —1.355 
Stes a... ae eee eee ee CI EES cc 990 2000 «25:35 48©=01429sSBtCOS 
aint cae Get SCO SOM ek! ccs cannes 5.209 3.990 16.617 13,521 
Jaly 1 to Feb 28.... 557.050 519.458 254086 295085 ww. ll IID. oI 34.319 33.283 «219.767 262.701 188 183 
Southern Indiana....Feb 83.166 52.593 23,687 _29,524 ee RS 8 6.928 6.928 17,311 22,596 
July 1to Feb 98.... 584,124 536.342 347.066 245.108 ee ae. oe 55.428 55.428 291.354 «189,680 236 «236 
Southern Pacific— 
Atlantic SS Lines_. Feb »275 419,963 47,779 24,541 17,601 17,911 3,526 C2ee: aceabe’ sou 51,306 29,829 
July 1 to Feb 28... 3.838% 387010 470077 «569301 (162.880 «157,001 «Sheek OR ect 504,898 615.404 ---. ..-- 
Corvallis & East__. Feb 13.664 10.983 5,020 EPS decane 8 conttvAs abode? ashe 1,412 1,084 3,608 4,225 
jasie res... 0 ims Oe Glee 22. SS. 11.296 8.678 71.159 «55.280 140140 
Galv Har &SA_..-Feb _ 649.689 _ 547.982 176.086 _ 187.297 13.192 12209 —414 739 28.800 «28179 «146.872 ‘159.857 
July 1 to Feb 98... 4,990,999 4.775.180 2122352 2.092.210 81.212 82.753 —19.228 —15,407 235.308 149.044 1,867,815 1,927,759 1.338 1.338 
Hous & Tex Cent._ Feb CE MMS 8. des SEA woot Do lana 16.484 19.631 33.012 ~—«*71,036 
July 1 t0 Feb 38... 2900715 2924963 1.268089 1.269888 i.) ww. I 116.667 94.903 1,146,372 1.174.380 789 789 
Hous E & W Texas_ Feb 65,925 79,757 25,358 DP Cabces - > cand PoE ecRete: eandae 3,079 4,808 22,279 10,820 
July 1 to Feb 28___. cee. ee EE ccc t dd nee | cokes 16,621 25.675 296.900 265.871 190 190 
Iberia & Vermilion. Feb 3,455 3,369 1,158 MT Gaceess  cocctitre ssae-o:  swellee 210 185 948 166 
jminieaa.. 946: eee Bee SS See ee 1.788 1.72 26166 17.451 21 21 
Louisiana Western. Feb 107,275 88,049 49,980 81,352 3,329 2,847 —759 1,140 5,500 5,000 43,721 77,492 
July 1 to Feb 28... 943,242 727.989 530,739 580.736 20.684 +«i8.623. «1.519 «4.502 «46138 «40,726 «492,080 544.512 198 198 
Morgan'sLa&Tex.Feb 242137 240.205 110.218 112417 «5.362—Ss«wG.445. «= 2.498 «= 116 «17,000 16,000 90.719 «96.301 
Tey L to Feb 28... 2420 aes 2osroes 1258196 988800 7276 erie —2562 9.469 140519 129.114 1,110,113 _ 8-83 358 350 
Pacific System _...Feb 4.287.805 3.506.926 2,794,581 2.168.523 209.418 160.356 —43.872 6,290 _ 280,058 _ 245.038 2.470.651 
Bene atom ag FOP 9h 287-805 3.80 90 eT Set oF 1S See RUGS 100-386 AS 9TS ES afoot 1.368943 27-000-901 21,387,242 6.060 5.598 
Texas & New Orl.-Feb | 223087 211.967 63.275 65.59 10.972 5.083 969.014 11.895 11.600 50.571 55.007 
July 1 to Feb 28... 1,848,048 1,886,359 691.164 506.231 148.336 51.500 10.169 —5.245 963 «73.045 «601.369 «427.941 458 «449 
Total Company..Feb 6.439.341 5.423.572 3.322.952 2.751.679 259.874 204.851 —44.886 1,774 _ 364,378 ssigas 2ciseey 24g8en 
July 1 to Feb 28... 51,352,425 46,990,710 35.882,909 29.706.525 2.369.103 1.954.375 —46.938 —29:577 2.668.790 2.391.853 33.167.173 27.285.093 9,552 9,073 
tin Ghee. tb Gale © OOM Rae SS www. cae conde woades 4.468 2.638 66,538 25.901 
Sack fe a. Gna ase~aeee Siam | ue eee 48.022 19.976 333.293 357.439 216 185 
Coos B R’ burg & E_ Feb vl 510 —98 _ es: Se oe 424 294 —522 2.590 
ea. «ae cee aeee Ce. ge: ae ae 3.397 2608 8288 26418 31 31 
Hearne & Bra Val..Feb 1342 i. oe es 7 eras: eae 2 76 § —414 —504 
jury itere Cho i: ie... .-aaiees aa calle 0) canal 626 vi «7.3% = s«*0,694s«éa)ssisi 
Houston & Shreve Feb 11,  AERRERY o~ = Sy ~*~ ~<a ES 762 680 7.619 ——'7,382 
july lt Feo 26. . eR a ae.) aes ce ee 5.027 3.9598 73512 45543 39 39 
Phoenix & Eastern. Feb 15, 10, 6.477 REEL" saccaa ° «conde “anne .betemael) “@6eenn® - oaeuinn 6.477 1,931 
eee. seo eee oe, Fe ec 53 ig 39 261 6 
Southw Ry of Tex__. Feb -712 1,21 “> sacats i «oss, «see sane 92 1 1,120 —125 
wines. on. Ge a oS. ae ee oe 193 14 ~—s3.088 55 19 19 
Sits eee See de o.oo acme eae Oe ...ums —ia 4. ade 
jwiere st... wR ww. RAIN occa \-oL scan. Lame RESO aoe ei «>: tad a Spent er ee 
&InlEmp..Feb ‘51. 42, 12. 9.337 32916 27581 6.084 8359 3.300 2250 15.078 15.447 
pouanly 1 to Febeas. «| GRO Ie? aeenOG «(«ITB7eL © 3t0a41 «247.64 «O76? = 75,718 «22.800 -—«14.800 264 239. 168 168 
Internat'l... Feb "all ~ bon Tieapormmmesintie operate ss pps Bee 3.355 2.06 32.922 7.643 
a | (eh nM. EO. see cee cee 20.137 «17.536 «250.373 «135.375 140 «140 
Port & Seattle Feb 185: 2, 34.392 3.643 1282 —688 —?7? 18526 6.175 33.535 27,468 
July 1to Feb 28... 14GoteD | Sohbet «(1080 37e8s «5.609 550 —1,808 212,236 10.015 496.546 109.267 419 272 
Astoria & Col Riv__ Feb ‘947 188 «(12.911 we clase ae ists 6.371 4.764 315 «8.146 
*Suly to Fe 98. Soh BOC oe 1708e7«(«LGOsSsC 3809 )=s7.982.—«886«= ATL ©«=oN4I2«s«71.3R3 «149,648 122122 
StanleyMer& Phillips. Feb ee ok GO| MO cc; tcc jm lone 187 20 «6515 9.178 
enh mo Bikes GO. noe tae ee 1518 1.600 —«-15.349 722 59 
bisten eee... Feb 17. 15. ary —19¢4 2.93 2.811 234 92 «1.200 »=«1,000 2.687 —2.792 
Tuly 1 to Feb 26. | Laos Te Ose Ba 38,900«13.380 «10.634. «Ssi«00-—“‘ik OCtC«w aS 2 12 
Staten Island Rap Tr. Feb ” 15,461 12. 18.844 29,640 '997 3.500 3.500 20.959 26.169 
Tuy 1 to wed oS. ele eae | TRL. 12S Bo za0d67 113.084 «145142 «©5300 23'300 230-241 «239.983 «1010 
Stephensv N & S Tex. Feb 51 i ?: xt * oR e oer ear 110 91 808 251 
"ae. , <aee cen: wee OO. “ace: oe oe 851 733 «20.256 +«=—««43,000 ss 43ti«D 
Secioter Villew.....c Feb 14. es aes SS wee Ge 423 438 —3.80 —8I5 
msuly ae 2 ee ee. fe ee 3.479 3348 13.292 209 62 62 
iat, Pics oe Feb Mi Meee cc eae ake 2.840 271 40.460 32.514 
eae” = (are, Wee... as; wae lee 2960 «1.652 249,410 4 
Su ha & N Y_. Feb 17.31 : MCD ccacaa > sacks Sane accueil 450 3,325 655 
osjuly 1 to Feo 24... 482 ee a ee oe a 81 59 
Susq Bl &B . Feb ® A Pi. J ocee-. > sued SORE) Sowa 367 7,108 2, 
"late 6 (oe ee ee oe a EEE 3.067 2709 58.358 20620 43 43 
Syla & Wetum_ Feb Pry -- “Cihmere Wane" gyrsececengp anes. 15 15 —1.739 4 
ted. ee ev cwme 7 re i oS 120 12% —11409 —13.420 29 24 
Ss ia & Girard___. Feb 1, P er ee ME lk ne OS: etka. | <uniiee 90 90 1,363 470 
Patan a «A et gms ea. 727 T7354 ti‘<CBSC‘iS (tid 
Tallassee & Montgom Feb yer GER s Sees 94 1,409 796 
tate San) ee: A | LO Ee 152 2 403.804 iC (itiS:S:*«C 
Chin & Setincey.. de> BNC MS oc 0) RET comes ae 283 283 955 337 
ie tate a | ee gee ST oe 2267 2.287 — 2.888 676 48 48 
Cnan Mégihere...- Feb . oe et dae ene 837 500 6489 5 
Paths a. eee eee eee: eee oo 54434183 0am a7 49 
Ti &C b Ri ..Feb 2 ME: cesses) <sKeeR ee, \eeknale..~ aaedue 7 7 1 —F 
ler és. )6 9 Oa ees; “ee ee 138 138 ef 922 15 (15 
Ti & North Caro__. Feb 1, 1,2 / SS ne re Sc caper re -recmeama ee 78 78 1, 481 
ett... aoe ge 2 “ae Sr 628 ee a 
T Suinel.... don ' heh. 2i A a 4.199 11, 1, 14.692 
“iain. Cee wee tne 0 ee tL 
Term RR Assnof StL Jan 127.61 1. ’ 23.262 24512 13505 9.755 40.366 21. 53,561 83.619 
Srmyuly 1 to Jan 31. 1.082963 7eGDDR «Tees © BONGO © -248'820 212365 118.025 93.412 algal 171-738 680.333 723. 346 
St L Mch Bdg&Tm_ Feb 97, A = Mt. <oebue undies Saewe... «see 9, 4, 53,635 41,751 
hatte e.... we eee eee eee as SS q7.949 98833 438.738 oe ae 
Texas & Pacific... _- Feb 1 10.94 5812 7.290 1063 38393 ° 38, 195.575 _ 163.250 
Suly 1 to Feb OS... 7.3 GBT EPR STE 3 FUN eT ee ««37892 22.290 —18-451 390.883 458.740 3,110,700 2.904.088 1.884 1.884 
Denison & Pac Sub. Feb 1,882 oe een, i lee hee, soonee 80 60 —1433 1,284 
July 1 to Feb 28.... 14,079 pe eS ee i es < Se eee ee 640 640 —10.149 —9,533 ? 7 
Oo sas G & NE_Feb e : —2, . cecute acceene? <acte” «sane oa. saneek —2,888 +474 
Tatetek.... Oe eee eee oe ee 618 ig ise ater? 
ay = Sete ea eh 9 SR ar ~—-aaoe 296 508 «3.208 «4.881 
July 1 to Feb 28.... 50,081 55.481 44,510 CRM ce) «cee sess i) accemte 3,049 4,067 41,461 49,988 41 41 
Texas Ark & Louis’a_ Feb 1,211 222 eet ..calet ct: snata: |; wee Se eee 222 806 
July 1 to Feb 28_... 7,996 7,413 3,895 CEO. aclu nace sina. SRO See een 3,895 1,670 7 7 
Texas Central_____.- Feb J i x PA: ndtie >? waaihbks > mumeiall co aneumepil 2,137 3,057 32.720 19,050 
haeraee a... (ee ee ieee wee ss es 22:388 18.089 226.749 279.240 268 ~«—«(266 
Texas Mexican ____-- Feb 17, 16.152 2, CL. cakwanit) «eta atte. Senen 1,325 1,334 1,382 1,997 
bares es Ga. a cane A ss 10.600 10502 23.26 2047 161 161 
rome Lets ny Te ati Feb 37, . FS Ree ok ee) eo FS aes Se oe 1,300 1, —391 
uly 1 to Feb 28.... ona Bess or. tor Ry wwe MAMEC. LRA fee ened 9,900 11°900 87,191 70.470 15 13 
ties Short Line_... Feb ee aS ee I ee ee 85 83 —704 csi wee 
Suly 1 to Feb 26... ane oh GC ae I Se sees 680 664 72 97 9 9 
. - + + - For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Texas Southeastern. _ Feb 
July - has Feb 28.... 
Texas State..__..... Feb 
July ‘ ‘to Feb 28.... 
Thornton & Alexan.. Feb 
July 1 to Feb 28.... 
Tidewater & Western. Feb 
July 1 to Feb 28... 
Tionesta VaWfey------ Feb 
July 1 to Feb 28._.. 
Toledo & Ohio Cent_. Feb 
July 1 to Feb 98.... 
Toledo & Western... Jan 
July 1 to Jan 31... 
Toledo Ang & West... Feb 
July 1 to Feb 28.... 
Toledo Peoria & West Feb 
July 1 to Feb 28...-. 
Toledo St L & West-.-. Feb 
July 1 to Feb 28.... 
Chicago & Alton_.. Feb 
July 1 to Feb 28... 
Toledo Southeast__-.. Feb 
July 1 to Feb 28_._. 
Toledo Terminal ----- Feb 
July 1 to Feb 28_.-. 
Toluca Marq & North. Feb 
July 1 to Feb 28__-- 
Tomahawk & Eastern Feb 
July 1 to Feb 28_.--. 
Tombigbee Valley___. Jan 
July 1 to Jan 31___-. 
Tonopah & Goldfield. Feb 
July 1 to Feb 28... 
Tonopah & Tidewater Feb 
July 1 to Feb 28.._. 
Bullfrog Goldf--_-_- Feb 
July 1 to Feb 28... 
Trav C Leel & Manis. Feb 
July 1 to Feb 28_._. 
Tremont & Gulf____-_ Feb 
July 1 to Feb 28.... 
Trinity Valley & Nor. Feb 
July 1 to Feb 28.... 
Trinity Valley South. Feb 
ra lto Feb 28.... 
mecha dns Feb 


Tuskegee __._.__..-- Feb 
Suly 1 to Feb 28.... 
Twin Buttes____._._- Feb 
July 1 to Feb 28... 
Cente... cas cscs Feb 
July 1 to Feb 28... 
Ulster & Delaware. _. Feb 
July 1 to Feb 28... 
Uit Th Ark & Miss _. Feb 
July 1 to Feb 28.... 
Unadilla Valley_____ Feb 
July 1 to Peb Bie 
Union & Glen Springs Feb 
July 1 to Feb 28.... 


Pa 
July 1 to Feb 28... 
Ore RR & Nav Co.. Feb 
July 1 to Feb 28_... 
Oregon Short Line. Feb 
July 1 to Feb 28... 
Total Company--. Feb 
July 1 to Feb 28.... 
Ilwaco __...-.---- Feb 
July 1 to Feb 28.... 
Oregon & Wash... Feb 
July 1 to Feb 28.... 
SanPed Los A&SL_ Feb 
July 1 to Feb 28.... 
Union Ry (Tenn) -_-.-.-. Feb 
July 1 to Feb 28.... 
Union Spgs & North. Feb 
July 1 to Feb 28... 
Terminal ___... Feb 
July 1 to Feb 28.... 
Union Transportation. Jan 
July 1 to Jan 31_._- 
United States Steel Corp— 
Bessemer & L E_-.. Feb 
July 1 to Feb 28... 
Southern. Feb 
uly 1 to Feb 28... 
Dul & Iron Range-- Feb 
July 1 to Feb 28... 
Dul Missabe & Nor. Feb 
July 1 to Feb 28... 
Elgin Joliet & East. Feb 
July 1 to Feb 28_.--. 
Elw’d And & Lapel_ Feb 
July 1 to Feb 28_.-_- 
Etna & Montr.-_.-- Feb 
July 1 to Feb 28... 
Johnst’n& St’ yCr’k_ Feb 
July 1 to Feb 28..-. 
Lake Terminal - - - -- Feb 
July 1 to Feb 28... 
McKeesp’t Connect Feb 
July 1 to Feb 28..-. 
McKeesport Term__. Feb 
July 31 to Feb 28 -. 
Mercer Valley ---.-- Feb 
July 1 to Feb 150 
Mt Pleas & Latrobe Feb 
July 1 to Feb 28_.-- 
Newb & South Sh-_. Feb 
July 1 to Feb 28.... 
Northern Liberties. Feb 
July 1 to Feb 28_..- 
Pencoyd & Phila... Feb 
July 1 to Feb 28.... 
Pitts & Ohio Valley Feb 
July 1 to Feb 28... 
St Clair Term -.--.-- Feb 
July 1 to Feb 28.-.. 
a se ABs, Pa).. Feb 
war. . pha op em Eeb 
July 1 to Feb 28 -. 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & * ommmeite > EARNINGS oy EARNINGS 
FREIGH ASSE. incl. Other Revenue RAFF 
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1,911 


20,468 
174,593 


263 
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MAINTENANCE euneee. 
Way & Structure Equipmen 


1,875 1,164 
9,565 7,873 
876 259 
1.020 687 
7,761 4,697 
1,209 7 
4,242 6,875 
2,285 1, 
30,609 15,577 
30,697 59,418 
403,926 102 
1,581 2,012 
12,166 11,846 
154 
2,074 601 
14,389 _ 19,039 
121,977 135,313 
25.212 44,617 
257,821 374,878 
79,081 _ 139.003 
796.447 1,059,477 
27 37 
124 683 
2,853 2,653 
30,870 24,140 
1,057 557 
9,670 4,785 
872 274 
2.845 1,529 
1,509 426 
7,933 4.147 
5,995 12,685 
63,253 ,080 
5,567 2,385 
53,901 21,542 
3,065 1,407 
26,670 13,769 
508 247 
3,819 3,183 
6,652 1,864 
67,603 23.725 
976 176 
5,570 3,027 
= 
5.162 3,974 
1,020 
10.770 2,126 
158 
2,515 3,167 
723 243 
6,198 3.846 
9,385 3,566 
29.748 24,490 
5.125 12,452 
83,720 633 
, ee 
5,287 1,704 
859 525 
8.683 4,598 
1,065 58 
6.646 1, 4 
233.727 518 


372,167 _ 809.631 


948 2,035 
1,345 2,941 
56.503 74,651 
726,748 787,342 
1,735 1,336 
16.966 Cr1,552 
187 175 
2,585 1,313 
113 87 
1,633 1,816 
1,802 469 
8.218 2,292 
37,157 99,850 
393.482 849.877 
3,451 5,199 
8,609 20.202 
32,227 38,197 
556.912 450.989 


59-990 
565.493 701,552 
47,200 153.808 
394,547 1.177.522 


213 207 
1,611 1,190 


300 568 
786 4,885 
+ 89 
234 1,105 
2,445 8.741 
27.993 , 
1,251 3,564 
11,839 27,432 
320 89 
1,676 603 
1,729 1,348 
8,386 10,563 
377 40 
924 320 
2,777. 12,193 
32,990 100,120 
141 1,007 
1,743 6,388 
1,120 359 
10,250 3,363 
omer 569 
41 2.762 
1,346 2,984 
14,504 078 
29.493 55,091 
229,634 411,953 
555 504 
7,356 5.255 


107,516 
863.7 


1,730 
8,801 
201 


20,3 
148,903 
28,135 
395.837 
116,373 
960,753 

49 
2,068 
3,747 

23,758 
597 
4,690 
267 
540 


918 
4,567 
9,077 

80,030 
3,987 
25,949 
2,381 
14 385 

549 
4,055 
2,474 

24,812 


»971,923 3,747, ‘Bee 3, 237, 7a 


69.208 111.417 65,589 
503 8.660.355 1.070.030 60.158 871.442 578.832 


69.232 180,062 


ar 


85,880 
771,945 
2,178 
8,627 
24,650 
362,128 
95.837 
610.987 
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436.280 
3,142,734 2.7399 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. a § aa ves we rn}. vai, a, — a = ed =—s Month 
Last Year T' ear ear This Year t Year ear ear ear ear ear ear Last 
NAME OF ROAD = Year : : $ 3 $ $ $ $ $ $ $ Year Year 
..Feb m 6,407 —464 SS Sa ae (fe Seer 96 85 —560 1,151 
Tonng sonteenerns | tee OT COLLAIVG. «16.978 os ae es ae 702 68 20473 «416.208 «427 | 
Texas State.____.._. Feb 2,809 1,563 —897 ss cakes.) sed <dwbthe «i. ceseticl. see > nee —897 —12 
De dean. cde Labeda < Oo usa) eae oo SATE elicadla.  nceemeteas.” ool 2 a 32 24 
a b ’ 2.740 eeeesen  esseéee 4 «sese686 7 #$=+«es«6¢6¢68 = 
eee Oe wee Gee: Ge se 509 341 4.150 S08 22 (22 
_ Feb 336 6,384 —656 ee 335 321 —991 —1,108 
ee eS 8 6—siaiT~C«*CCSID Se ee 264 2636 4729 1.12 92 92 
Tio Valiey_...-- Feb 11,587 8,082 1,618 EE 2 cwdak 5 weaken Pease lt caniien 450 50 1,168 3,459 
“ein. Le £2 Se 4 Sk cS 3.606 3104 71,931 33.788 8 85 
Toledo & Ohio Cent__ Feb 219,179 192,522 84,564 40,852 873 363 —1,425 —1,283 14,563 13,308 68,575 26,261 
Cledo elo cents em 1.904 1.916763 1.088.370 1.052.242 108.565 60.769 58503 «23'008.«2113,895 110,908 983.069 964339 440 «440 
Toledo & Western... Jan 17,617 13,418 2,851 rs et SS aa eee ee 1,100 1,200 1,751 3,540 
"hie tae... sae eee eee) Ge lB IS Oe 7700 8100 46439 S276 74 74 
Toledo Ang & West... Feb 723 1,078 —460 a  wesate , ees 320 49 41 —509 492 
eSuly to Feo 28.... 9.826 10143 —1.959 2614 _2...- me 2.566 578 384 25334 10 10 
Toledo Peoria & West Fed 74,764 77,930 26.021 PRG weeds 8 86ascdeen se ascbiee ence 6,000 4,400 20,021 —384 
se July 1 to Feb 28...- 596.743 596.663 208.718 151,391 sirwnivt on ath. 28 mages Ohl kaa 37,000 32,400 171.718 118.991 247 247 
“Toledo St L & West..Feb — 206,055 _ 160,583 SRS CE, * anegic. cache? atch  anedil 13,900 11,500 47,373 66.618 
oF July 1 to Feb A a Ol eee eee ae: eee 97,900 92,000 816,032 740.767 450 450 
Chicago & Alton. .. Feb 738,543 601.636 275,427 314,749 10,609 10,900 2,158 —980 49,000 30,000 224.268 283.769 
July 1 to Feb 28_... 5,870,236 5,051,619 3,331,594 3,542,784 100,089 92,939 —12,178 —7,715 273,000 240,000 3.046.416 3,295,069 998 998 
Toledo Southeast__.. Feb 904 443 294 223 whut ee: cece > peek 17 17 277 206 
‘July 1to Feb 25.... 5.333 4150 5.988 2.644 ai. ee 112 64 46587 42600 #1 (2 
Toledo Terminal .-.--- Feb 27.225 21,078 —682 PEL shwenw -- ecabdie® |) eaehien «aan 1,840 871 —2,523 —1,353 
July 1 to Feb 28__-. 210,329 169,786 13,520 ks Ss ee ee 11,898 8,095 1,622 5,429 31 31 
Toluca Marq & North. Feb 3,647 3,648 576 —334 beans ay ees ee nina ae 345 342 231 —677 
July 1 to Feb 28. _-- 31,662 30.913 1,769 —T27 Wewiee ~oosee (Ree depeul. eee 2,761 2,742 —991 —3,469 31 31 
Tomahawk & Eastern Feb 894 1,685 144 — cic eD adie nn? leas. en cae 144 —233 
Tan oe... ec CRM OT cece licgon oe TS SS Se er 5.288 1403 20 20 
Tombigbee Valley ___. Jan 3,980 5,181 3,022 . ‘ssboss «sche occa ~ sane 161 161 2,861 2.321 
July 1 to Jan 3i__-- 30,302 29,356 17,359 16 047 — pakie? «seen naan 1,127 1,127 16,232 14,920 62 62 
T h & Goldfield. Feb 0,445 47,102 22.684 BORE seelss ” anole Gacdenl ~ anal 2,900 3,673 19,784 7,366 
“Snintiek... 2 me Be wee! OS 23,743 34.266 «127.679 «96.421. «109—=—«d109 
T h & Tidewater Feb 25,409 25,207. «10.714 —Ss«15,357, ~---- biG PT scaode>.. -ackain 1,451 1,819 9,262 13.537 
oneMily 1to Feb 28.... 189,039 191.386 86.882 «99.980 - TUTTI oTIITTD = s-33089 «404473822 —s5.985—«180 180 
Bullfrog Goldf _ ._-_- Feb 10,585 13,791 —1,161 4.411 . : tite oO": nae SS fae 1,113 668 —2,275 3.742 
“July to Feo 28.... 91.681 109.549 —9.0877.088-——is ees ee”. 10.469 6.465 —19.507 627 83 ~—«3 
Trav C Leel & Manis. Feb 2,493 2,801 —1,307 =: “wscecen coaGh.t. «éntlc (ewes aaa) aaa —1,307 620 
July 1 to Feb 28_.-_- 20,282 21,058 3,548 5,635 cesccs anne ccehh el soceet <a sae 3,548 5,635 29 29 
Tremont & Gulf____- Feb 13,225 14,699 4,008 MES keacck- owed: cee ae 250 250 3,758 —635 
July 1 to Feb 28__-- 130,616 148,338 24.538 —6,974 ae eC ee 2 eel 2,000 1,300 22,538 —8,274 112 98 
‘Trinity Valiey & Nor. Feb 2.342 1.704 —742 412 a ar Semis - ‘ 38 30 —781 382 
July 1 to Feb 28__-.- 17,572 12,609 6,934 BORE iweekes «ge ) iscenee..:. ee 311 240 6,622 1,649 10 10 
Trinity Valley South. Feb 1,808 1,530 56 . ae ee a ee 6 65 —8 1,292 
July 1 to Feb 28.... 16.316 — 18,980 630 ME iccins> --SRhG sas aoa 204 592, 426 4016 6 
Tuckerton ____._..-- Feb 3,623 2,969 1,196 DL?! «sesex  weeliied! nie’, “deal 393 292 803 —1 
July 1 to Feb 28... 35.967 32,047 17.753 wn ancd BRS acces 79 2,543 2,392 15,209 12,250 29 
“Tuskegee ____-____..- Feb 1,419 1,201 1,394 Scots coogi! <a “acalee 114 114 1,279 1,767 
say 1 to Feb 28.... 15,887 10,997 6,086 0 i ee a ae pee 919 873 5,116 11.183 6 
Twin Buttes. _______- Feb 989 1,629 9,883 Me ccs: 4 6ofc -ecke  ae 197 157 9,685 54 
July 1 to Feb 28... 13.849 14,145 40,504 BMS acckhin = nace dt otdine onde 1,552 1,259 38.952 2,343 23 28 
Se Se. can Feb 12.282 17,716 10,389 —9,461 7,223 4,1 —2,492 —2,354 611 526 7.285 —12,342 
July 1 to Feb 28_-.-- 98.648 96.317 89,444 339 53,903 45,875 13.189 —19,236 5.315 4,463 70.939 1,639 54 54 
Ulster & Delaware_-_. Feb 47,625 45,344 —3,593 2.813 502 566 104 —568 3,200 3,000 —6,688 —T54 
July 1 to Feb 28._-- 503.987 459,319 228,260 4,254 4,467 1,008 753 25,600 24.000 203,668 176.061 128 128 
Vit Th Ark & Miss___ Feb 1,178 983 287 ME. “esches ~~ cocdtti? ae? ae 40 60 247 —369 
July 1 to Feb 2g... 10,962 9,229 > ee od eck eee bt Ba 320 480 —2,378 —2.710 24 24 
Unadilla Valley.___- Feb 3,504 2,783 788 i. tee <sseet <calel ses 175 175 613 632 
July 1 to Feb 28_-__- 26,352 24,856 10,459 Ga. <cckes. «cngd cca | «cen 1,400 1,400 9,059 6,861 19 19 
Union & Glen Springs Feb 2.099 3,006 1,460 ao eee a 98 91 1,362 1,414 
July 1 to Feb 28___- 20,239 18,957 6,642 4,943 ones, saan’ aan 870 662 771 x 19 19 
®nion Pacific___._-_- Feb 2,071,788 1.669.956 1,618,342 1,248,687 63,831 49.201 —19.083 —4,198 123, 111.783 1,476.009 1,132, 
July 1 to Feb 28... 17,340,450 15.111,138 18,444,063 16,575,869 645,666 501.476 —23,221 -—11,851 1,051, 874,286 17,369,315 15.689.731 3,411 3 309 
Gre RR & Nav Co__ Feb 708.538 465.976 297,932 349,234 25,269 31.780 —4,829 —6,949 42,190 71,301 250,912 270.982 
July 1 to Feb 28.... 5,594,174 4, ro§ a ae 4,462,843 281,133 306,081 —151 —22,385 438,324 404,366 3,939,852 4,036,091 1,475 1,326 
Oregon Short Line_ Feb 788,984 729.5 657.730 22,564 12,029 —6,023 —1,316 55,416 50,000 668,072 606,414 
July 1 to Feb 28... 6,032,258 > wai, ae 7,742, aa 6.946.225 229,507 125,634 —97 124 476.860 398,047 rere | 6,548,202 1.508 1,455 
Total Company..Feb 3,569,310 2.635.640 2,645. 44 2,255,651 111,664 93.010 —29,935 -—-12,463 220.856 —233,.084 394,993 2,010,101 
July 1 to Feb 28_.-- 28,966,882 24.049.996 30,564,565 27,984,987 1.156.306 933,191 -—23.469 34,112 1.966.710 1.676.699 of 544,384 26,274,124 6.394 €.090 
Ilwaco __..._...-- Feb 3.705 5,443. . —1.392 «. —3,492 1,063 988 —1,068 100 407 26 2, —3,648 
July 1 to Feb 28__-- 32,164 29,459 5,031 12,349 11,558 11,494 2,193 2,820 2,353 1,836 4,871 . 13,332 28 28 
Oregon & Wash_.-. Feb 67.033 1,597 14,710 29 - as —e ews - ia 6,813 29 
July 1 to Feb . a 138,451 y & 714 :737 351 4,867 ooceee —3,101 oceeen 6.730 ooecen —1,094 351 191 6 
July 1 to Feb 28.... 3,530,403 3, 35 541 1,184,699 1,412,815 111,192 75.258 —16.531 —19,811 194,794 191,885 973,374 -1,201,118 _ 979 1,099 
Union Ry (Tenn)-.-._-_ Feb 16,504 7,326 1,727 ““L.EE.> saests. «sateesil sesteb.! _saseen 769 789 958 —1,899 
July 1 to Feb 28_... 105,489 65.268 GEES. © ccesck “  ccndinb i -ectlbe i osu 6.154 6,313 1,132 —25.72 20 18 
Wnion Spgs & North_ Feb 1,275 1,483 246 SS nccdh-. aanKht: accbliea’ coset 60 60 186 44 
July 1 to Feb 28... 12,568 14,127 4,652 Ge Si wwwcng.s «ace. anne... senllb 480 480 4,1 6.015 7 7 
Union Terminal - - - - - - Feb 655 407 —452 60 ca *: , Sa 512 512 —709 —452 
July 1 to Feb 28___. 7,144 4,224 —2,275 2,583 i. Sad Ss snake 4,096 4,096 —4,811 -—1,512 4 4 
Union Transportation. Jan 5,018 4,719 —379 St. -cesktkn= <x. dashed... mncmedl 323 323 703 179 
July 1 to Jan 31__-_- 35,071 30,219 8,957 BO 2 wcwncays «soskeg A aeons isn amends 2.263 2,263 6,694 7,819 24 24 
United States Steel Corp— 
Bessemer & LE...Feb 268,386 222.899. —16.682. —30.455 = ------ — -nn0-- © weweee ween 6,000 6,000 —22.682 Ties 
July 1 to Feb 28.... 2.742.067 -2.900.72) @ADDAGD LGITSID 9 --nsse 2 cnntine — snndee wens 81,210 67,000 2,348, 1.610.375 201 201 
Donora Southern--. Feb 14,262 8.788 —3,490 PRE cc oveged.  weabhbd? asakacil  <ooded 111 oR 3,601 —4,188 
July 1 to Feb 28-... 104.456 —-27.894 _ 1860 WAUEEG. {. on-Gah.,  <-0R> oconee omcias 1,434 ia. a. kk 
July 1 to Feb 28... 2,356,400 1.818.512 430. 561 3,019,461 47,987 54.736 13,673 1692 317,280 196,042 4,023,954 2,828,111 168 167 
July 1 to Feb 28_... 2,756,982 2,201,927 6.435.137 4,665,255 64,081 78,157 28,091 34,396 454.053 279,709 6.009.175 4.419.941 295 281 
Elgin Joliet & East. Feb 512.944 331,995 225,858 DEE. cnckse  cuatbde senbae.cl <s<dee 19.50 12-50 206.58 136,752 
July 1 to Fed 28..... 3.76amrs “Oi fouo -O.geers: LAGRSIG ee nese wnat cee dss www ens 114, 100, 2,214, 1,364.945 780 742 
£1w'd And & Lapel. Feb 1,157 1,031 789 MS suckes. 2. vce? eee ee 108 95 680 837 
July 1 to Feb 28__.. 10,033 7,380 2,969 aD: =) chin Geka occkhh PR wcablll 1,009 907 1,959 —1,253 1 1 
tna & Montr..--- Feb 5,987 2,210 131 eS: utes |. eee. 7 ieebed capes 50 50 81 —806 
July 1 to Feb 28__-. 46,397 5,621 —3,169 WE > satkey  eacltt  <e<hbal anna 500 350 —3,669 —2,629 2 2 
Johnst’n&St’ yCr’k_ Feb 839 697 384 Me ...dde wes RRLSE seca M asckae 50 50 334 59 
July 1 to Feb 28_._. 8,141 5,463 3,221 | RII aE ania: peel: > aaa 400 400 2.821 2.516 1 1 
Lake Terminal. ____ “Ss YOURE YC” COR a eet 814 970 5,048 —1.606 
ate Kae wee Sic 39 ee os Br, DE nose. eB ceeees acess 5.579 5,604 134,687 18,692 12 5 
McKeesp’t Connect Feb 15,712 15,095 3,639 9,637 ee ee a ee 633 220 3,005 9,416 
cap ee ee Rc. «| «TSR “DA nn ne cece cones 6.507 1,207 46.102 82,873 7 0.58 
McKeesport Term. . Feb 700 3,181 an. ..2iabe: sade) eiusens. aeemed 13 13 567 —2,655 
July 1 to Feb 28.... 6,205 8,184 4,289 =: sedhaet «<eQRRE <actSh  <eonce 78 139 4,210 —3,070 0.43 0.43 
Mercer Valley ___.- Feb 12,860 4,647 2.709 QHD <odlde-l scalfS sacs! ice 85 7 2,624 — 
i July 1 - Feb 28.... 106,976 30,805 Se eG So jac RRS A <M DOT «Bie Oo edceee 620 660 12,577 —7,1 3 3 
t Pleas & Latrobe. Feb 721 549 —386 Bae. Sua OOS eee SS. ae ae ak ee 5 5 —391 —300 
a July 1 to Feb 28 ___. 3,386 2,290 84 eS cS os SRG heck tc <ealea 40 46 as —370 1 1 
lewb & South Sh_. Feb 33,417 30,398 12,544 ees eee es eee ee 1,209 1,150 11-334 13,4 
% July 1 to Feb 28...- 277,874 243,992 110,745 88,209 wade th esshee. cit codete  ondtee 11,839 9,584 98,906 Taco _ 2 
lorthern Liberties. Feb 4,103 836 —1,130 eS een eae eee 40 20  —1,170 14 
Jaap S90 Web Mh, 8 S00)  PAPRS IO GR ocak cate ence eoenan 309 1799 10045 Reel 
Pencoyd & Phila__. Feb 3,964 2,390 —263 al. settee: «ett! «ahah s saan 18 35 — 
July 1 to Feb 28-.-. 31.324 21.077 Cie 2c. wi cccuae = cone 153 280 7 kee 1 1 
Pitts & Ohio Valley. Feb 5,428 101. —2,335 Sl? did 0% oc ARETE ce ea 25 9 | -—2 
suly 3 to Feb a. SRE 20d: DRM = —RESSi .- Keck GBEIS scapes coacee 200 239 aie TB ee 
St erm__..-. Fe 9,658 DCC TS ee a MT xccaad.. enuace 250 300 —3, —3 . 
soe lr Os oe 28... regen 82,095")... 50,232 60,231 te AL sedi wi widitcs keane 625 2,400 49,61 eran 7 7 
Union ¢ )..Feb 631 149,597°). —2,442 —26.437 18, ! 35 3,329 2,500 1500 —2 
‘July Ito Feb 28... 1,553,344 - 1,265,656. 1.142.265 582.509 © 155,124:. eH 36,653 5,469 26,341 20.500 1,152, Bar irs 31° 3 
Wauk & Miss Vall_ Feb 2,218 2,322 18 Tt. cadets <-«aihh . emaadac:  daeeee 18 - eer el a aad 
July 1 to Feb 28__.. 23,856 24,157 e-< - HRS ABR a RE NS nc ence 162 Tae.” TY ethane 4 2 


780 172 
For index to roads not appearing in alphabetical order, but. given under some other system, see last page. 
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PREIGHT & pemee pr a TOTAL EARNINGS gn SITs pe tee TRAFFIC & TRANSPORTATION EXP’S 
FREIGHT tnel. Other Revenue ave A Structure Equipmen TRAFFIC TRANSPORTAT N 
NAMB OF ROAD This Year Last Year nis Year ast Year Ths Year Last Year Thie¥ ear Last¥ ear Tats Year Last ear ThieY'r LaxtY'r This Year Last Year 
United Verde & Pac.. Feb 17.5 21.015 1,016 942 19,183 22,557 7,601 3,253 4,312 ke aC , y 
fay lire ss. eae (on | CRS bis 1627 198.615 68.558 ai-GI2 ab. 7I4 nao seek ak 84 
Valley Connecting... Feb DR ic. Qandiee:.  wdeaiaelil \. eee 185 16 a Qo aa 
uly 1 to Feb heres 7.400 Re. Ss bunks meee = 12,698 616 2,477 187 Mt Vidlebhs’ < aendooel 5.536 5.50 
ites OR .k:..... 104 74 741 200 106 ieee mac). ane 
JuyrioFe a. 6c Sti ne cS. 4ige 3a 
Wes 2... Jaa wiss.. Feb 502,747 417,062 151,066 736, 615 155.428 117,993 24,1 22; . 
July Vio Fb 26... 4.374.675 3.798.708 501674 1.486.678 6.962.690 5. 805 035 sal 453 eae, et 1,130,398 965.858 192,316 166000 250503 2 cen 
Vicks Shrev & Pac...Feb 71,205 68,536 525 29.948 «(112 L5 17.654 18,024 3.081 3,41 
July 1 to Feb 28... 570.974 547.151 322.438 324.610 370.70 M2755 172309 162779 178-014 188750 2e9es aedts § 28F3B 38-8 
Vict Fisher & West... Jan 9,365 Rae” sekeee. .” seseee 9,3 8,666 5,821 5,321 960 eee (Gat, 6 2. , 
July 1to JanSi..-. 64806 SSONP ili. | IIIT e480 88047 lal BDO OLS Bare HAS} TTS iss | aR 
Virginia & Car Sou_-_-Jan 3,147 1,276 ha <- omewed 4,377 276 663 1 55 7 Sieben « iitibin a 
"*july 1to Jan 31.-.. 23645 7,730 7380 2... 31.675 7,730 5.376 805 3,666 Oe pink Se Vi ee 
Virginia & Kentucky. Feb 427 338 777 134 ES ee eee 
ier tk.  - 4a aCC B2 8:20 1.08 os LE Biss readies: 490. 6a 
Virginia & Southw...Feb 82.918 65.093 9,092 —-8,618 ’ 071 12,006 9.628 25.344 18.477 1.369 959 ©1151 
July 1 to Feb 28... 692.381 690281 92648 97.210 811.136 815.443 112,125 99.180 166.569 146.060 11,082 7.189 eo ae 
Va AnthraciteC & Ry Jan 552 621 641 680 1318 1,344 708 200 OB Site ua lt 880 4 
July 1'to Jan Si---- §,652 619048977817? aad. asr 1808 BO SS oo 5.990 6.37 
Virginia Carolina....Fed 8,488 8803 —_1,034 943 «7 10,000 637 794 517 «491 37 3 (2 1.652 
July 1 to Feb 28-... 76.922 69463 10.749 10.517 89.538 81.631 +«—«9,063—=—«i11,020 40523RtsCi‘<«iatC CB 
Virginia Southern_-.-._ Feb 1,809 1,456 113 1 1,966 1,601 212 346 251 De Deeees oblbeee 825 698 
July ito Feb 36... 16409 18.67 1.388108 18.09% 15.126 2.543 2.665 — Beoriadlimense: 66 | 4S 
Virginian __.......-- Feb een. secdab ee: ecauies OS ee , Fe aee SE. \ aban ie . dain Cae 
July 1 to Feb 98... 1,048,008 22. a. oe 1,243.65 9 2 200.71 22... 216.686 =... 46.972 1... 375.786 1 
Wane sie as Feb 1,568,915 1.283.965 430.391 412,681 2,176,373 1,865,111 200.350 174.159 321.867 352.945 76.089 70.662 930,017 796.631 
July 1 to Feb 28... 13°129.085 11,407,472 4.785.674 4.383.926 19.389.342 17,210,443 2.228.763 1.848.350 2.599.921 2,622,604 616.991 539.468 7.246.600 6.683.946 
etna WaerVa. Pm BON. 6890 cnnccs wanes 8.040 6,833 938 «1.431 5; 74 #4150 145 £4298 1 
Suly 1to Feb 28.... 102838 121589 cll.) llol2 103584 128880 LS «16080 
Pittsb Lisbon & W.Feb 4,021 «(3.052 719 98 4.967 4.293 668 473 25 911 176 100 41,961 596 
July 1 to Feb 28.... 34,558 7.670 9.612 44.540 40.509 9.009 7.315 3.517 5.707 1800 1335 14580 14/442 
Wab-Pittsb Term..Feb 43.052 «31,043. «s«4,731«Ss«4.841 «50,070 «37.817/«S «8.210 «4.086 ~=s«G.573Ss«G.213 «2.085 «1.496 ~—s2.3116 “636 
duly 110 Feb 25_-.- 429.787 482.89) 86892 48911 816176 SUNSI2 51.774 62108 GI.BOS SHLOKS 18555 14619 176.018 174-857 
eee oh Seana ae ~ > Sae- —~  e 21.451 7,601 855 4.432 1173 458 371 3.783 2446 
July 1to Feb 28.... 253.096 171568 ut. (lott Osael ITE? © 24-9095 CAR TDR BOL Caer aeee ab hos 
Wheeling & LErie.Feb 418.692 333.373 32-439:«=« 32,157 480.389 _ 382,207 52.352 27.372 92.583 93.693 6.650 5.985 195.707 148.226 
July Lto Feb 28... 3.920.946 3,199,717 391,738 336,115 4.633.016 3.766.194 457,701 435.904 1.015.610 876.959 56.225 45.069 1,587,097 1.307.393 
Wab Chester& West.Feb 6,981 613 1.650 0 9117 2199 3474 41212 1422 4154 142 3523 3,762 
July lto Feb 28... 63601 57218 16918 16615 98.924 92410 16.228 21.000 14/811 12,090 1.206 1412 27615 25.593 
Warren & Ouach Val_ Feb vl 4,650 219 856 6,473 6,211 1,141 917 238 1 4 2,362 1,858 
July 1to Feb 28.... 41.576 41.847 8 7.685 60.059 20.968 8.552 3,719 2,963 7 ~«©668—ts«i49K—St«—«éiGL_ABL 
War Johnsv & S Riv. Feb 3,741 i - main esowed 4,140 4,933 622 502 Tt Stites bddion 3,457 1,135 
Feylto Fed ss.... O98 2808 0. wii 41,264 32537 4587 G7ll 6361 4.117 Bere 14.687 «9.564 
Warrenton ____.---- Feb 636 853 812 a cual 60 SF i 4 athe 356 
July 1to Feb 98... 6754 5.469 Ll 1818 8720 7.287 597 3.069 504 a SSS 2.417 2.704 
Wash Idaho & Mont.Fecb 25.822 14549 4.624 2.492 31.060 «17.512 2.144 Ss852si3.929 47d 162 8.648 «5,085 
July 1 to Feb 28.... 225,445 353 «(46.081 278.651 1530876 22.698 22.085 30.756 38.057 1.276 2 63.982 40.807 
Wash Pot & Chesap..Feb _1,179 299 59 4L7i5 1541 20 2s 131 Persea 743 668 
Julyito Feb 28... 13971 11516 3379 2738 18.913 15.657 4.22 3.017 872 4317 low. 222222 5.804 «5.478 
Washington Run....Feb 3.830 3.858 9 1 4901 4 1 436 100 48 #7 83 #4137 41512 
July 1 to Feb 28.... 27,168 2.160 279 4 39.016 2301 3666 1.393 5.637 649 10.394 10.633 
Washington Term’!.. Aug 51,060  aacdel> ~ saadee 57,100 70,609 695 8,692 2,533 DR “tidibe side 41.611 48,354 
Tay iteAts Si... 1608 1036 ww 117.849 141,289 «16.74 «16-156. = s«#5.961 Ss 7,220 seen 369 (98.385 
Waupaca Gr Bay... Jan 728 1,260 432 418 1,175 1,693 222 253 36 Reser ween 991 1,031 
Mulylto Jan di... 5723 5.906 4.408 4.475 10.270 10476 1386 1.837 2,204 357 2639 16452 2592 5.105 
W Jersey & Sea Sh...Feb 116.792 97,842 _ 167.134 _ 164.554 _ 305.944 _ 283.328 81.755 69.857 46.378 60.221 8.050 6.901 _ 162,830 _ 147.452 
Suly 1 to Feb 38... 1,091,569 969.090 2.413.962 2.195.581 3.760.565 3.348.214 644.056 511.238 442.740 462.247 109.560 83,600 1.520.070 1.402.733 
West Virginia Mid...Jan | 2.263 —*1.954 605 544 «3.075 ~=Ssi«2.673(‘tiStCt«i 309 «322 iste 1,202 993 
July 1 to Jangi.... 16413 14.679 8.929 9,826 27,047 26.389 7,289 8.984 1,660 2.744 . <2 7.664 8,004 
West Virginia North.Jan 1,927. 3.432 239 321 2.228 «43,846 177 42 1648 2.193 ..-.. 2% 1.004 ~—«1,264 
July ito Jan3i.... 10.736 20537 1.724 2455 12.978 23.862 3.108 5.127 11,766 13.097 48 63 6744 9,336 
Castes Salted... tb 0 oe oces 47.201... 534.940... 32.016 -...-- 60.272 .....- ie re 178,008 ...-.- 
Jan lto Feb 28-... 964.508 _..... 97.940 2. 1094061 nt or ewan 123.508 1... 13.737 122 367,099 2... 
Georges Cr * Cum Feb 3,710 3.139 52. C8Sté‘<«‘CSCTCt«é 7 490 4.414 48 153.~=té<‘z2KTC«*W;S 
July 11. Feb 28.... 39.076 43.605 590 67644414 4653735154 s5.541 «43,615 «37.219 «2418—«.677—=«*5.597—S «15.978 
Western Ry of Ala...Feb. 53,433 54.087 32,090 29.913 -«92,497««91.909 16.387 16.314 i 5.412 4.604 25,808 994 
July Pto Feb 28... 441-101 381.897 285.661 283.470 787,460 730.196 129.370 132475 138.433 119.339 42.086 32,909 207.790 210.344 
Wharton & Northern.Feb 3.482. «2.847 363 414 3.921 «3.286 648 Me cues Cael. 1376 965 
Suly 1to Feb 28-... 37105 30.584 4.053 3, 41569 34388 10.998 10848 1461 4.405 lot. lll 11,486 9,415 
Whitcomb & Morris__ Feb él — oe ee 6l 241 35 ee te gee en 133 133 
iain... 1 We wt Om 168 1.7 NID Bo © ices Sak 1070 —«+1.070 
wites @ek..2..-.... Feb 2345 ~Ssi511 902 737 «2 3.433—Sss«=«a. 578 233 vc: ME Gla: tae 1,397 —«1,085 
uly Lio Feb 38... 21.819 15.22 B24 6.285 LONE HOB 4B ET 3887 GIL ooo 10:394 9.980 
Wichita Falls & NW.Feb 20.431 «4.980 s«3.460-Ss«d«,749—=«=«éC(ti«iHSC*«KMGALSCLISL 24 311 813 7.814 2,281 
<njuly 1to Feb 28..... 146.500 62.475 26.205 «14.734 «176.294 «79,062 «216.788 11410 8.460 5.719 3, 1382 41871 19.330 
WichitaF&NWofT Feb 10.026 12810 1334 1150 11454 14 1.441 665 39 252 158 24296 41,449 
ita Pe NWott Feo 10028 = (eel) ages «= 1b.geosi7oes BOOP C7'828 282 4.008 2979 be BaF LOT 
Wichita Falis & Sou.Jan _—7, 9.691 1.669 2034 9 12.368 2.084 2.41 418 ««477,—i‘“‘«~2K!;*«é SSC‘ ISCt«, 1 
ik hlUc he Cl uae. ae G87) ..-22- aaa OO Ce aa 
W'msp’t & Nor Brch.Feb 6.689 7.287—«'s«2.028.,—'—(‘<‘é kW CL1SsC(‘tié SSO Ll 512 3,393 3.668 
mer ito Fed 28... 54207 60-251 36.247 «37.368. «95.599 «102.835 12:04 12:38 9194 101 1 1,285 34820 35.592 
Wil & Saline Vall_ Feb 2,425 median <-~ waa 3,038 3,665 121 134 ae a 
“sia... 2 Bee wu I 7 abl 4.62 ADK 107d 8.0 AMO 
ane we 490 @08 ....  _..... 4.225 2.170 604 163 ae el 1,740 910 
iad. ee ee mis2 19610 aor 788 4K 8.8L 13.408 «6.537 
Winfield ___..-.---- Dec 638 804 184 203 910 —_1.067 yom wk 673 709 
July Vio Bessi-.-- 7.283 7.953 eh 1499.74 IMSL 2.88288 BH LLL oan 4.300 5157 
Wiscasset Wat &Far.Jan 2. 2,003 310 507 3,529 ««3.012si=i‘«zdzés ABCC, te vena: 1481 1.629 
pase Wat ena 6 Oke BF «4.8O)Sti«7x8RR.—=<“i«éASS «90 090 11,036 4.25 480 one 10.814 «16.017 
Wisconsin & Mich..Feb 22.174 2173 2616 2421 25,327 24,809 181 ‘1 "182 581 9.1 9, 
Suly 1 to Feb26... 92.849 98.396 2B 3.25. 12LGS BN 19.969 1.2 1A aval 4.809 3.864 se a8 erate 
asin &North..Jan 4.528 2270 1561 1482 6350 3.589 | 46 5 55 : 2.147 
Wisi ito yan di... «28,041 «=«18,698 «= «12.667 «1280348254 92828 378 ant 3.522 ro 197 HGS 12.9 
isconsin &NW..--Feb 4.635 —_7.063 125 1 a ae ee ee a oe , 
Wiscoly 1 to Feb 38... 32917 261681 1.400 L2li 34317 27 214 887 ft (240s ce rs) art 
Wisconsin Central...Feb 544.313 414.258 70.034 «81.661 «648,115 521.531 57.119 45. 5, ’ 7.477 
July 1 to Feb 28... 4.281.712 3.592.366 1,005,531 1,046,998 5.610.692 4,959,105 7io.aat 528.007 TST G8 INH 195.660 1.929.144 1.813.096 
wai —...... Feb 2.195 1935 1450 1.544 3.928 3,665 oe WEee- sceacd ‘747 
Gully lio Feb 28.... 19561 17.808 14.449 15, 87 GBS GSI GBH ASS 2802 6ST 12818 11.880 
a... Feb ee Se gee ceaues a Se, Ne Comet Te gecge eX MO Ti ee 
nau te Heb TSI =. hee eae igi. ee cae ee eae 
6 A Regge SEY ae YS 2,932 2. | : 
hes Oy ge te | Seem eens zast2 M913 7.981 8.128 496 146k 2.385 3,203 8.082 ea 
a Rat RS 4.728 an. oS a. MOR Me CE 758 
Toate i 42,050 29.818 5,574 = a = — 2 31,783 22,479 
Wyoming &MoRiverFeb . 1,93 1,370 150 17 «(2156S 73 . oa 593 585 
yoru 1 to Feb 28... 11190 11188 1681 1,744 13,764 13710 4.288 ae m a ae 122s 4.79% 4,622 
Miss Vall...Feb 536.099 589.236 157.681 157.326 746.775 794.577 121.078 148. 422 265.802 _ 339.952 
Yaz00 fy L to Feb 38.... 4,788,462 4,965,940 1.540320 1.469.982 6.780.904 6.846.066 L-378.409 1397-247 1.256 #2 1207-233 132.280 127-329 2.214.096 2.627.186 
i. Yabo... Feb 4.448. «=—s«2219-s«3.130S”s«2.223St'Cié«‘HCtC(“(<i«‘ OCC 5 7 748 769 3,194 2,608 
Yosemily 1 to Web 98... 44658 «27.075 «101.539 «67.608 —«183, 100.830 18.764 19.908 13.170 12:48 7.960 8.518 30.802 21,896 
town & Ohio.Feb 3.363 1718 8682 4.77 13155 7,743 17 7 149 5.052 —-3,007 
Younger 1 to Feb 28... 27.333 17.399 89.546 «42,990 128.339 ~—=«71.267 8:31 210% 102k 378-8599 1.010 sed a4 
we eh an Feb 477 645 810 742 1519 L712 8 12 732 791 
vreke iio Feo a8... «6.368 s«iGS4Si8B8GSBAZ«C1G.UO «(16.288 35s 207 Sl a}? AB 
sone tern. Feb 43.579 «34.361 «S«s«3.143Ssi«iSs3B1S«i«d7«HGC(té‘é LG CCB, 17.983 15,016 
Se ered 26... 323.873 "338 36.809 363.974 401.637 93.898 100404 110; él 91.964 5.166 4.424 132.179 141.604 
oe ee Oc. fceaue 5.102 3.972 a OS Me 1.283 924 
ae te mee > ae‘ i aeocemeanene 37,871 29,359 6.626 6317 3,771 4194-8 - nnn 730-6215 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











APR., 1910.) RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Ezp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 $ $ $ $ s $ $ $ $ $ $ Year Year 
United Verde & Pac_. Feb 19,161 14,245 22 ER: |) wéekee .” wach Vapeeaeny: muiedhe 330 267 — Oy 8.043 ; 
July 1 to Feb 28.... 159,834 08,380 23,382 SE. hesen.: * cede ema ten Senses 2,932 1,984 20,449 83,280 26 26 
Valley Connecting. -_-. Feb 705 863 72 Dr? “ebeos  - eccaalt Cemeaewe, 2 eemet 22 22 oe 344 
July 1 to Feb 28_... 6.664 8,555 516 PE ahicaw  ssekteengnt awaeue 2: twbenen 116 99 4,043 0.86 0.86 
VOGT ciicccdsinnn Feb 726 520 15 PL: iaesden eepebeneh at mlinieiie. \Aabeinem 16 OO  wetpie 180 
July 1 to Feb 28.... 6,653 5,983 480 Bi tonwcs  ‘snhe teen} akan 129 320 351 —154 ll ll 
Vandalia _.......... Pee: See 2 ee” ee EE  eceee ce ek eee Sane 25,199 24,365 114,944 125,097 
July 1 to Feb | 4,772,098 4,391,331 1,790,532 1, 3,724 eocre-e #8 ses0ese 8868" 838s eeee8 192.875 2 1,597,657 1,310,802 827 829 
Vicks Shrev & Pac__. Feb 83,334 85,685 29,051 D> wenden  swaude Pe ridaialbr  eeenen 6.300 ’ 22,751 17,019 
July 1 to Feb 28.... 688.848 701.688 281,857 Mo seeces 8 | enna codeuht’:  aaieee 52,418 48.452 229.438 192,615 171 171 
Vict Fisher & West..Jan ~— 8,787 8,521 577 Mt dugeuw. sacwdiiiic meena. - eesies 175 125 402 19 
July 1 to Jan 31... 60.424 54.740 We POE scenes = te auk ea arama ope 1,075 875 3,306 —2,567 56 56 
Virginia & Car Sou_._Jan 2.197 2.179 DE : ivcwse ceowbgievakian 1 > Malbeaie 39 36 2.139 
July 1 to Jan 31.-.-- 23,075 4,651 8,600 EG  Wecnee = con awh epee. eee 276 255 8,324 2,8 23 27 14 
Virginia & Kentucky. Feb 917 94! —$7 E wtecns = wo sa’ Se ieee 43 44 —100 —212 
July 1 to Feb 28_... 7,255 8,017 1,496 Be hewkss conned’, > -euwnah a wees 344 356 1,152 —173 4 4 
Virginia & Southw__. Feb 73,101 59,559 21,826 DE Si etbase  <sacbeg- > gueuely pen 5.209 3.990 16,617 13,521 
July 1 to Feb 28.... 557,050 19,458 254,086 > tdewee ances!) Seaman ~' aeelee 34.319 33,283 219,767 :701 188 183 
Va Anthracite C & Ry Jan 1,486 1,570 —167 PD wekhbs 8 aceeuar c-means. eae 100 100 —267 —326 
July 1 to Jan 31... 11,666 9,656 89 TG deswns 86 cnaete tee. eR 700 700 1,189 923 9 9 
Virginia Carolina___. Feb 4.099 3.974 5,640 i ties. | ccoegh i nhaaee |) Seen 368 287 5,271 +737 
July 1 to Feb 28_... 38.168 38,988 51,370 EE -osee=ne «=. esoone< aeeaen 0 Cae 2.485 2,277 48.884 1365 29 31 
Virginia Southern __.. Feb 1,328 1,190 638 i: thane  «onade, tiem. cee 109 133 529 276 
July 1 to Feb 28.... 10,259 8,092 7,836 i, Se Se a ee ea 873 1,068 6.963 5,966 12 12 
VOD ic énen wenn ee 5 eae kere a sane i heanee et. wees SE. hiemann 
July 1 to Feb 28.... 899,001 .-.---- S464 «-..... GES. Bane smenes eee Cs Acwede 444) ncn 
WHERE cic cntdsecas Feb 1,593,532 1.461.663 582.840 403, 10.407 8.994 —4179 -—3, 75,537 68.215 503.122 332, 
July 1 to Feb 28... 13,225,138 12,217,032 6.164.203 4.993.411 110,892 95.514 —16.833 —11,557 549,172 544,215 5,598,197 4.437.638 2.514 2.514 
Lorain & West Va_ Feb 4,657 4,550 3,382 Leiden  casedis.: iteneme ie webtble 859 110 2:523 2.171 
July 1 to Feb 28.... 51,410 40,921 52,574 BEES bade~e 0 eka ctns (eee oO inbee 4,608 1,588 47,965 500 34 4 
Pittsb Lisbon & W_ Feb 3,412 3,458 554 Se. keeoce 8 8=— coctnie. Semel eles 180 175 1,374 658 
July 1 to Feb 28.... 31.778 31,400 12.762 deren) 8 nn nap a aanace i, nodes 1,417 1,323 11,344 7.785 27 27 
Wab-Pittsb Term. Feb 43,827 35,518 6,242 2.299 eesese 8 «eceese 8 eeeese =e eeese 6,000 5,802 242 —3,503 
July 1 00 Feb 36.0. *- See Te re ence cca ected GS Scene 46,800 48.299 119,575 116.886 63 6 
West Side Belt_._. Feb 13,106 * +345 gS ee tC ke ie ee 400 600 7,945 36 
July 1 to Feb 28.... 131,851 108.468 121,740 ee I iat A Ee eg 3,200 4,800 118,540 59.379 22 22 
Wheeling & LErie.Feb 361,032 290.966 — 119.357 91,240 29,095 2,897 +736 1,928 19,803 20.822 127,290 347 
July 1 to Feb 28.... 3,227,919 2.782.087 1.405.096 984,106 91,103 17,510 72,159 8,022 178.330 173,661 1,298,926 818.467 458 442 
Wab Chester & West. Feb 7.507 9,365 1.723 OS Ties. 8 ca cend eR eee 646 512 1,076 —759 
July 1 to Feb 28__-- 63.481 64.460 25,443 Be Ranecs 86 mcowkn). Cwwller sd) aes 4,514 4,096 20,928 13,853 64 6&4 
Warren & Ouach Val_ Feb 4,574 3,607 1,899 DES Chdese  secash! =) ssh tee 125 109 1,774 2.493 
July 1 to Feb 28.... 43,528 31,015 11,125 MT Pibwikcs 2 te cc Sakae |, neces 1,000 878 10,125 165 16 16 
War Johnsv & S Riv_ Feb 5, 2.248 —1,168 aecene 86 lowes Meee) eee 45 37. —1.213 2.647 
July 1 to Feb 28.... 27,424 22,255 13,840 BOGE) Seesen = eo eesh . ee Oe 360 300 13,480 9,981 34 21 
Warrenton ____...-- Feb 465 407 388 eS Beeces cscamal:>) callin. eee 10 9 378 394 
July 1 to Feb 28_... 3.806 6,389 4,913 MEPS ccece = cocmhel.’\: hg eee 80 79 4,833 818 3 3 
Wash Idaho & Mont. Feb 15,567 12.827 15.493 bdiess | canbe slam meee 500 450 14,993 4,235 
July 1 to Feb 28.... 126,020 108,532 630 TEE 3 Weosse 890 os cs ee ee 4,000 3,600 148,630 41,344 48 48 
Wash Pot & Chesap-- Feb 1,623 1,447 92 Dt lteace  ceceaes: yc.” Ulmer 92 RRS i RES 
July 1 to Feb 28_.-- 18.174 14,904 739 ME. geencs 8 8=— cannaet.. . eaeeee | eels 739 Te. swscon” eeeneel 21 21 
Washington Run__-_-_Feb 2.754 3.060 2,147 EE Sameccs acs ae iis, ere ee 157 163 1,989 1,767 
July 1 to Feb 28__.- eo 26.878 13,456 BREE wesw) 86 tania eens as Seen 1,257 1,304 12,198 10,833 4 4 
Washington Term’!l_.. Aug 3,320 61.674 3.780 8.935 13,618 9,621 2.467 1,349 6.248 1 tdinkss + ae 
July lto Aug 3l1_-... 108. 746 =: 126,289 9,102 14,949 273 18,255 3,934 1,615 12.496 URED +. antes’: * cheeen 1 1 
Waupaca Gr Bay._-.-. Jan 1.807 1,793 1 WEE Suecees cdnaduct > shame tease 34 4 —665 —104 
July 1 to Jan 31-_... 12,188 9,558 —1,917 BG os evens |. cake: < pele ombeeia 238 4 —2,155 914 10 10 
Ww Jersey & Sea -..Feb 308, 292.412 2,439 —9,084 11,068 6.935 —4,797 1,869 20.037 20,037 —27,274 —27,251 
July 1 to Feb 28.... 2,785,627 2,522,252 4,937 825,962 95.484 162,420 X 54.478 160,296 160.296 823.610 720,143 355 355 
West Virginia Mid_-_. Jan 3,002 2,387 Set Seceee: coda) eee ea 119 157 —46 128 
July 1 to Jan 31_-.-.-. 19,914 23,540 7.133 BG weweee | cowie fae O°< ead 916 860 6.216 1,988 35 Ks) 
West Virginia North. Jan 3.428 4,473 ORE 3 OEE wecccs = ec no ee gee, Sl eee 88 126 —1,288 —754 
July 1 to Jan 31... 26.714 See: ee I tt cece 3 See eee 442 1,044 —14,.178 —9,168 10 10 
Western Maryland...Feb 288,973 -..--- dae = accese cece eee eeu OE «mateo S27 AGG Sd éceu 
Jan 1 to Feb 28 .... 596.755 # --.--- WU) Sideeee dace oh eee | eee ee See 460.806  ...--- Re Be 
Georges Cr & Cum_ Feb 6.512 4,999 1 SET cnccce tec eneeeee eee 900 900 -—1432 —2,537 
July 1 to Feb 28.-... 67,863 pre See Sree acne fea dae enon 7,200 7,831 —30.648 —27.792 32 33 
Western of Ala__. Feb e , Pe ’ 1,193 1,235 —250 —155 3,812 4,107 15,34 22 
: saly v to Feb 28.... 57.985 588.308 oi 196 Hide 1377 9,243 —2,900 —1,483 30,497 35,771 190,708 15 133 133 
Wharton & Northern. Feb 3,225 2,209 695 DOE‘ npccce escent medane + 4 eens 400 370 295 706 
July 1 to Feb 28.... 27,080 25,495 14,488 wesc | | tee eee eee nae 3,505 2;963 10,983 5,923 20 20 
Whitcomb & Morris_. Feb 185 192 —-124 Dn. “mesdae - «sens 5. heen «amen a 9 133 38 
July 1 to Feb 28.... 2,313 2,060 617 UE Swecns” . <peceees amn) Lea 76 76 693 410 6 6 
White Oak._....-.-- Feb 2.659 1,571 773 SED. © emcece, wens. ahhees” | eae 202 302 571 703 
July 1 to Feb 28_... 20.764 8,209 10.828 ae eee ee 1,621 2,421 9,207 3,407 8 8 
Wichita Falls & N W. Feb 16,559 4,134 7,688 BE: 3 acnnes + sceenes S. oeemee 5 meals 607 557 7,080 2,271 
July 1 to Feb 28.... 76,729 2,532 99,564 DOE. aconee | wecean  . Seenne  S ewkene 4,860 5,004 94,704 31,525 77 32 
Wichita F & N W of T Feb 5,143 2,488 6.311 TEAR. ncence: samen iments, aaaaiaos 197 55 6,113 11,811 
July 1 to Feb 28.... 978 21,616 82,946 See. sococe ékbems. 6 5 anenee’) anges 1,579 442 81,366 56.847 18 18 
Wichita Falls & Sou. Jan 5.736 6,364 3,967 See mt erg age 247 51 3.719 5,953 
July 1 to Jan 31.... - 2 emer ire Ge Sl at A aecees 0 oeee - = Been » ees 56 56 
W’msp’t & Nor Brch. Feb +742 ‘ an -eecses | Reha om 74 1,588 2,972 
Stiy 1 to Feb 28. 7S eS (20.589 a oe BSR 23 40 o633.—(‘é‘iz«‘SC:C«idBSSSSsC8SLLZsHCOC«iK 
Wilmar & Saline Vall_ Feb 677 1,071 2.360 BI wncecs =. oseca th ecaaen”  ) eben 33 33 2.327 2,560 
July 1 to Feb 28_... 10.781 8,359 17.075 19,902. on----  wenwee tees Mewene = = 16.809 19,636 12 12 
Wilson Northern. Feb 2, 1, se MES  ‘sadese +. eoamiens ut ideale -) eeamien 1,222 641 
July 1 to Feb 28.... Patti 13008 133 <r 1 = ae = 10 10 
i oieeaenints Dec , , ——" Gs —1! Se — a.) or 
WistilylioDessi «86 CCS ee). ee ee ee i a me 2 
Wiscasset Wat & Far. Jan 1 +522 ES" eccuke  . ahemhds. i skteiie Oo: ama: 05 -Qveginiees’: ~ -aiwediale + —510 
July 1 to Jan 31.... 3264 33.508 919 Rar ne ee ‘ a Be -: pad 33 43 57 
sconsin & Mich__. Feb 15, 16,1 % . ome ae ee ’ ’ . 7.131 
- July 1 to Feb 28_... 113800 s Wy ie eS a a ane 135 131 
n & North... Jan A 31 2606 BIO conc-- 9 cacese 9 seeses 0 cemeee : <a 
"is. we See ee oe ee oe 334 37 BA 9 
sconsin & N W_--. Feb 2.51 2, y® OS SS ae ro . 4, 
-” July 1 to Feb 28__.. 20:7 § 13:589 5283 Wa a“ “ ae eoree : ous BR B: oa ap 26 08=— 6 
sconsin Central__. Feb » ’ ’ 122, , * ’ ’ »681 
" r 1 to Feb 28.... 3.72 385 3.330384 $86 30G 1, i 42,570 43.780 5,697 3,430 ag! ~— 1, ary t4 1,396,954 1,029 1,130 
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ming & Mo River Feb 1, 1,051 Oo) ron 
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azoo Vall___F b » , , 1l ’ 1 » to ° * ? J 
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e Valley -_._-.. Feb . A — Se, , —1, —4,654 
“Tica. we an at on a =: CS. oe Boe 7183 6.7) OH 19S 
town & Ohio. Feb +l x r 1 eee eer. Cee eee i 
a .ee60O an aoe ee ee OS S521 3783 (87.983 a 
Seu caembe & Feb 1,240 1,151 279 560 papers 3 censie cannes tikinin dite 
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ville & Western. Feb 191 33.273 8,455 5,341 SSRRER PROPS SEER ROR ? ® i , 
NS Sta... Se eee ee ae SS ‘8 AIG 26 46.393 89 a9 
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. + -For index to roads not appearing in alphabetical order, but given under some other system, see last page. a Sets 




















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Abbotsford & Northeastern............- Canadian Pacific 
Ahnapee & Western. ...............-.-..- Green Bay & Western. 
Arizona & California.................-- Atch. Top. & Santa Fe. 
ee ee Southern Pacific. 
AGMERERS GORGE s oo BE aids o's cctinaseuces Missouri Pacific. 
Arkansas Western. -.-................-..- Kansas City Southern. 
Asheville & Craggy Mountain_.........-. Southern Railway. 
Astoria & Columbia River...........-..-. Spokane Port. & Seattle. 
Atlantic & St. Lawrence _..........--.- Grand Trunk of Canada. 
SE GHEE ee ges aeaids ocdudhgedecase Reading Company. 
DREGE GEE as ceddkenpocnquamehewcede Atlantic Coast Line. 
Sets SORRMEG. 2. ohn dick octadcviabocccccs Southern Railway. 
Baltimore & Sparrow's Point _........-.- Pennsylvania RR. 

Bath & Hammondsport _..............- Erie Railroad. 

Beaumont Sour Lake & Western ---..-.-.-.- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co -......-. Atch. Top. & Santa Fe. 
Big Fork & International Falis__......-.-- Northern Pacific. 
DED ndtcadekekeneps ackdbbadqccace Norfolk & Western. 
Blackstone & Lunenburg --.........-.--- Norfolk & Western. 

SED CEE Sp wep Sudan ccctebbiiqecace Southern Railway. 

ee ee eer Denver & Rio Grande. 
Bullfrog Goldfield __..............----.- Tonopah & Tidewater. 
Canadian Pacific Railway in Maine ----.-.- Canadian Pacific. 
Catasauqua & Fogelsville_............-.- Reading Company. 
Champlain & St. Lawrence ___......-.--- Grand Trunk of Canada. 
Charleston & Western Carolina. _......-.- Atlantic Coast Line. 
Chester & Delaware River _.........-.-- Reading Company. 
Chicago & Eastern Illinois. _..........-- St. Louis & San Fran. 
See GG nnn seve dk eucudndaboccca Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw _.-_.-.-.-.-- N.Y.Central& Hud.Riv. 
Chicago Milwaukee & Puget Sound _---- Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso __._.-.--- Rock Island. 

Chicago Rock Island & Gulf. .......---- Rock Island. 

Chicago Rock Island & Pacific ........-_- Rock Island. 

Cincinnati & Muskingum Valley-_------.-- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland ------ Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern ..--..---- Pennsylvania Railroad. 
Cincinnati Northern--.-.-............---- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw --.--.---- Grand Trunk of Canada. 
Cleveland Akron & Columbus --.-....--.-- Pennsylvania Railroad. 
Cleveland Terminal & Valley_........--- Baltimore & Ohio. 
Colorado South. New Orl. & Pac __._---- St. Louis & San Fran. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conway Coast & Western _-__.......--.-- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern __._.._-.-- Southern Pacific. 
Cornwall & Lebanon... -..........-.-.--.- Pennsylvania Railroad. 
Corvallis & Eastern__...........--.---- Southern Pacific. 

oe  ,  . Southern Railway. 
Danville & Western _............------ Southern Railway. 
Dayton & Union -__....-......-.------ Cin. Ham. & Dayton. 
Denison & Pacific Suburban --.......--- Texas & Pacific. 

Detroit & Charlevoix -.............-.--.- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee ----_-_- Grand Truak of Canada. 
Donora Southern ---.............-.----- United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh _.N. Y. Cent & Hud. Riv. 
Eastern Ry. of New Mexico_......_.-..-- Atch. Top. & Santa Fe. 
PND WEEE niin nob ceca wdnwdddoasucca St. Louis Southwestern. 
Elwood Anderson & Lapel_.........----. United States Steel. 
Etma & Montrose. -_....-......---.----- United States Steel. 
Evansville & Terre Haute -._......--.-- St. Louis & San Fran. 
Farmers’ Grain & Ship. Co _........---- Great Northern. 
Florence & Cripple Creek -...........--. Cripple Creek Central. 
Fort Worth & Denver City _........---- Colorado & Southern. 
Fort Worth & Rio Grande _-__.........-- St. Louis & San Fran. 
Eo hvine ches ccwhmbenowan a N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio -...Southern Pacific. 
Georges Creek & Cumberland _.........- Western Maryland. 
Gettysburg & Harrisburg -_.........--- Reading Company. 
Grand Canyon --_..............--.----- Atch. Top. & Santa Fe. 
Grand Trunk Western. --_........-.---- Grand Trunk of Canada. 
Greenwich & Johnsonville -............- Delaware & Hudson. 
Gulf Colorado & Santa Fe -........--.--. Atch. Top. & Santa Fe. 
Hamilton Belt_---..........-..-------- Cinc. Ham. & Dayton. 
Harriman & Northeastern --__......---..- Cin. N. O. & Texas Pac. 
Oo 8 a ea a Southern Railway. 
Hearne & Brazos Valley_--.........-.-- Southern Pacific. 
Houston & Shreveport _-............---. Southern Pacific. 
Houston East & West Texas_.........-- Southern Pacific. 

Iberia & Vermilion --_-.............---- Southern Pacific. 

ERS OEE ES > Sa Union Pacific. 

Indiana Harbor Beit _..--..........---- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern.--.-..........-.--. Illinois Central. 

lola & Northern _---....--....--.-----.- Green Bay & Western. 
Johnstown & Stony Creek .........-.-- United States Steel. 
Kankakee & Seneca _..-..........---.-- N. Y. Cent. & Hud. Riv 
Kansas City Mexico & Orient of Texas__.. Kansas City Mex. & Orient 
Kewaunee Green Bay & Western.-_..-_-.-- Green Bay & Western. 
Lackawanna & Montrose ....-........-- Del. Lack. & Western. 
Lake Erie Alliance & Wheeling-.-.--.--_- N. Y. Cent. & Hud. Riv. 
Lake Terminal ----...............-.-.-. United States Steel. 
Lewiston & Auburn _..............---- Grand Trunk of Canada. 
Lexington Terminal__............-.-.-- Atlantic Coast Line. 
Little Falls & Dolgeville. __............. N. Y. Cent. & Hud. Riv. 
Little Rock & Hot Springs Western __... Missouri Pacific. 

Lorain & West Virginia -.............-- Wabash Railroad. 
Louisiana Western -...............--.- Southern Pacific. 
Louisville & Jeffersonville Bridge... N. Y. Cent. & Hud. Riv. 
Louisville & Wadley -...........--.-.-- Central of Georgia. 
Macoupin County--.-.......-.......---- Chicago & North West. 
Maryland Delaware & Virginia.........- Pennsylvania Railroad. 
McKeesport Connecting -.........-...-.. United States Steel. 
McKeesport Terminal ----.........-...-. United States Steel. 
SNE WE Sid oncece. coeuueeneue United States Steel. 
Mexico & Colorado .............-----.. El Paso & Southw. Co. 





Name of Road— To be found under— 


i Pt. andpinsten dhvocwabeet Grand Trunk of Canada. 
Middletown & Hummelstown ..........-. Reading Company. 
Midland Terminal ...............-....- Cripple Creek Central. 
Mineral Range -............-..-..--..-- Cana . 
Minneapolis Western _.................- Great Northern. 
Minnesota & International. --..........-- Northern Pacific. 
PEE cttiitinn ews octetinntadhwbiiiled at Atlantic Coast Line. 
Morgan's Louisiana & Tex. RR.&SS. Co_. Southern Pacific. 
ED SHNUIEE: hn consdaedmoctccauaal Rock Island. 
Mount Gilead Short Line _............-- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe _..........-- United States Steel. 
SN Gh, DONO node snccccuascosu Missouri Pacific. 
New Jersey & New York ............--- Erie Railroad. 
New York & Ottawa_.............-.-.. N. Y. Cent. & Hud. Riv’ 
Newburgh & South Shore ..........-..-.-. United States Steel. 
Newport & Richford _.................. Canadian Pacific. 
North & South Carolina -...........---- Southern. 
North East Pennsylvania_-............-.- Reading Company' 
Northern Alabama.--.............--.--- Southern Railway. 
Northern Liberties_...................-. United States Steel. 
North Western RR. of South Carolina.--.-_ Atlantic Coast Line. 
Ohio & Little Kanawha -...........--.-- Baltimore & Ohio 
Omaha Bridge & Terminal. ---.........-- Illinois Central. 
Opelousas Guif & Northeastern .......-- Texas & Pacific. 
Orange & Northwestern _..........-.-..- St. Louis & San Fran. 
Oregon & Washington _.............-.--- Union Pacific. 
Oregon Railroad & Navigation -........- Union Pacific. 
Se eR. 6 cncbh den cocededoten Union Pacific. 
tt Sh. ko abvgecedmoondaamaie Southern Pacific. 
Paragould Southeastern _..........--.. St. Louis South western. 

| Paris & Great Northern -.............-.- St. Louis & San Fran. 

| Pecos & Northern Texas _...........--- Atch. Top. & Santa Fe 
SE ON din wth dbeksud sbcncngdhones Atch. Top. & Santa Fe 
Pencoyd & Philadeiphia--............-..- United States Steel. 
Rs tikes de bccindtine docccegettbiu Reading Company. 
Philadelphia & Chester Valley .........- Reading Company. 
Philadelphia & Reading ..............-- Reading Company. 
Philadelphia Newtown & New York _--.-- Reading Company. 
Phoenix & Eastern -.............---.-- Southern Pacific. 
Pickering Valley .................-.---- Reading Company. 
Pierre & Fort Pierre Bridge -.......-...- Chicago & North Western. 
Pine Bluff & Western _...........-.--.- Missouri Pacific. 
Pine Bluff Arkansas River_............- St. Louis Southwestern. 
Pittsburgh & Ohio Valley -_.........-.-. United States Steel. 
Pittsburgh Lisbon & Western.........-- Wabash Railroad. 
Pocahontas & Weste. a_........-...---- Norfolk & Western 
Pontiac Oxford & Northern............ Grand Trunk of Canada 
Pee NN 6 re tb cccvcedcscaceucessu Reading Company 
Port Townsend Southern _..-.........-- Northern Pacific 
Quincy Omaha & Kansas Ci y --_.-..--.- Chic. Burl. & Quincy. 
Cenets C0 oan. oc cicndwececidscccs N. Y. Cent & Hud. Riv. 
Ravenswood Spencer & Glenville _...._- Baltimore & Ohio. 
Reading & Columbia_.................. Reading Company. 
Rio Grande Southern -.............--.-- Denver & Rio Grande. 
Rosslyn Connecting---.................. Pennsylvania Railroad. 
Rupert & Bloomsburg ..--.........--.- Reading Company. 
St. Clair Terminal _.-..................- United States Steel. 
St. Clair Tunnel Co -_-....-...---..-2-. Grand Trunk of Canada 
St. Louis Belleville & Southern. ......._- Illinois Central. 
St. Louis El Reno & West-__..........-- Fort Smith & West. 
St. Louis Iron Mountain & Southern .--.-_- Missouri Pacific. 
St. Louis Merch. Bridge & Terminal. _-_-_- Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas ......__ St. Louis & San Fran. 
St. Louis Watkins & Gulf -............- Missouri Pacific. 
Santa Fe Prescott & Phoenix _.........- Atch. Top. & Santa Fe. 
SUED Canc camcoddnccencceccscsace Baltimore & Ohio. 
St CC adnseabéepedachmaonesasaa Nevada-California-Ore. 
DUGG cc utite Uhiponethinitia deen wecsedu Boston & Maine. 
Southern Kansas Ry. of Texas ......... Atch. Top. & Santa Fe. 
Stony Creek... .............--.-..----- Reading Company. 
Sullivan County --.......-...-.-----.-. Boston & Maine. 
SEE én ccdbhbinnneandhathcocecsiodbea Del. Lack. & Western. 
Syracuse Binghamton & New York --.-.-._-. Del. Lack. & Western. 
Tacoma Eastern-.--....-...--..-...-..-- Chic. Milw. & St. Paul. 
Tallulah Falls --.-.-.---------------.-- Southern Railway. 
Tamaqua Hazleton & Northern..-.-..... Reading Company. 
pC BO SE eer Atch. Top. & Santa Fe. 
Texas & New Orleans .-...-.........-.- Southern Pacific. 
Toledo Saginaw & Muskegon _.......... Grand Trunk of Canada. 
Trinity & Brazos Valley...............- Colorado & Southern. 
Union RR. of (Pennsylvania) _-........- United States Steel. 
Union Freight_-.-.-.-.-..-...-.-...-....--- N. Y. N. H. & Hartford. 
Union Point & White Plains .....-...... Atlantic Coast Line. 
Union RR. of Baltimore _....-.....-.--. Pennsylvania Railroad. 
United States & Canada.--........-...- Grand Trunk of Canada. 
Valley RR. of Virginia _........-....--- Baltimore & Ohio. 
Vermont Valley .---..-...-.-..--.---.-- Boston & Maine. 
Wabash-Pittsburgh Terminal _........-.. Wabash Railroad. 
Wadley Southern-.-----....-.--.------ Central of Georgia. 
Washington & Vandemere-.-.-.......-.--. Atlantic Coast Line. 
Washington County .-...-.-.---..--.-- Boston & Maine. 
Washington Southern. -.--.-.-...-------- Rich. Frederick. & Pot. 
Waukegan & Mississippi Valley .......-. United States Steel. 
Waynesburg & Washington -......-..-.-. Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West..Texas & Pacific. 
West Side Belt ....--.-..---.--..--.-- Wabash Railroad. 
Wheeling & Lake Erie ......----..---.-.- Wabash Railroad. 
Wheeling Terminal --...............-..- Pennsylvania Railroad. 
Wichita Valley .--.-..-...----------..-. Colorado & Southern. 
Wilkes-Barre & Eastern .-..-...-.....-.- Erie Railroad. 
Williams Valley ...........--..-.-....- Reading Company. 
Wood River Branch-.-.................- N. Y. N. H. & Hartford. 
Wrightsville & Tennille -.......-------- Central of Georgia. 
Wyoming & Northwestern. .-.-........-. Chicago & North}West. 
York Harbor & Beach......-.-...--.... Boston &§Maine. 
































